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HaumoHanbHoe PeliTHroBoe AreHTcTBo

OBLLUUE MOJTOXKEHUA U OBJTIACTb NMPUMEHEHNA METOAOOJ/10I'MN

HacTtoawaa MeTogonorna OueHKM COOTBETCTBUS AONroBbiX 00S3aTeNbCTB  HAUMOHanbHbIM U
MeXAYHapPOAHbIM MPUHUMMAM W CcTaHgapTaM [[OMAroBblX 004A3aTeNbCTB, CBA3a@HHbIX C YCTOMUYMBbLIM
PasBUTMEM (BblpaXeHNa He3aBMCUMOro MHeHUS) (danee — Metogonorug) paspadotaHa O6LWecTBOM C
OrpaHMYEeHHOM OTBETCTBEHHOCTbLIO «HaunoHanbHoe PelTnHroBoe AreHTCcTBO» (ganee — AreHTcTeo) B
COOTBETCTBMM C HOpPMaMn [AehCTBYOLEro 3akoHogaTtenibctBa P®, BHYTPeHHMMW HOPMaTUBHbIMU
OOKYMeHTaMu AreHTCTBa, a TakXe MPU3HAHHBIMW MEXAYHAPOAHBIMU U HALMOHaAbHbIMW NPUHLMNAMN U
cTaHgapTamum B cdhepe 3KON0ornm 1 (Mnm) 3eneHoro rHaHCcMpoBaHus, 1 (Mnun) yCTOMYnMBOro pa3BmTus B
KOHTEKCTE KNMmaTa (ganee — MexayHapoaHble 1 HauMOHanbHble MPUHLMMLI M CTaHOAPThI).

MeTogonorunsa He gBAAeTCS METOA4O/0MMEN OLLEHKN KpeanMTocnocobHoCcTn. MeTogonorna HanpasneHa
Ha OLleHKy COOTBETCTBUS AONTOBbIX 0093aTeNbCTB, CBA3aHHbIX C YCTOMUYMBbBIM Pa3BUTMEM, MPUHLMNAM
M cTaHgapTaMm B chepe aKonorum n (Mnum) 3eneHoro hrHaHCMpoBaHua, n (M1n) yCTOMUYMBOIro pa3BUTUSA
B KOHTEKCTe KnumaTa CorflacHo TpeOoBaHUSAM  HauUMOHaNbHOrO  U(MNK)  MeXAyHapOoaHOro
perynmpoBaHuns 1 onpegensier COOTBETCTBME OQHOBPEMEHHO W/IM YaCTUYHO CMEeAYIOLWNM KPUTEPUSM:

= COOTBETCTBME MeXAYyHapOAHbIM MPUHUMNAM LOMrOBbIX 0053aTeNbCTB, CBA3a@HHbIX C
YCTOMYMBBIM Pa3BUTMEM, U (PUHAHCMPOBAHUS Nepexofa K HU3KOYr/1epoaHOol 3KOHOMUKE,
BK/lOYasA, HO He orpaHuMyMBasachb pa3paboTaHHbiMK International Capital Market Association
(ICMA), Loan Market Association (LMA), Asia Pacific Loan Market Association n Loan
Syndications & Trading Association, Climate Bonds Initiative (nanee — mexagyHapogHble
NPUHLANGI);

= cooTBeTcTBME TpeboBaHuaM [lonoxeHuns baHka Poccun N°706-M ot 19.12.2019 «O
CTaHgapTax 3MUCCUM LIEHHbIX OyMars.

TpeboBaHNA K OLEHKE COOTBETCTBMA OOAMrauni, NnporpamMmmbl 06NUraunii, KpeautoB U KPEeAUTHbIX
NIMHWI YKa@3aHHbIM BbILLE HALUMOHAaNbHbIM U MEXAYHapOAHbIM MPUHLMNAAaM 1 CTaHAapTaM aHanorMyHbl.

Bepugurkauns (BblpaxxeHne HeE3aBUCUMOro MHeHWs) AreHTCTBa B OTHOLLEHUN COOTBETCTBUS A0 OBbIX
o6fa3aTteNlbCTB  HaUMOHasbHbIM M MEXAYHapOAHbIM MpUHUMAAM W CcTaHgaptam o0653aTefnbCTB,
CBSI3a@HHbIX C YCTOWYMBbLIM Pa3BUTUEM, PEKOMEHOAUMAM W APYrvM OOKYMEeHTaM, MpUBEAEHHbIM B
HacToqAwel Metogonorum, ocyuwectBngeTrca AreHTCTBOM B opMe BbiNycka 3ak/loveHud
(HezaBnCcMMOro MHeHM4).

AreHTCTBO BbiNycKaeT 3ak/toveHne (BolpaxkaeT HesaBncMMoOe MHEHME) B COOTBETCTBMM C HaCTOSLLEN
MeToponorven Ha OCHOBE aHanu3a BCel MMelolWencs B pacrnopsaXeHun AreHTcTBa MHGopmaumu.
AreHTCcTBO o0O6ecneudmBaeTt nonydeHne wuHdopMaumMm u3 [OOCTOBEPHbLIX WCTOYHWKOB U HeceT
OTBETCTBEHHOCTb 3@ BbIGOP MUCTOYHMKA WHGOPMALMKU, 3@ WUCKIIOYEHMEM Crly4dyaeB, €Cnu Takas
nHopmaumnsa Obina npegoctaBneHa AreHTCTBy dMUTeHToM/3aeMmnkom (ganee — MHmumnatop) n(nnn)
Kpeguntopowm.

AreHTCTBO BMpaBe nepecmMoTpeTb 3aknyeHne (HesaBucMMoe MHEHME) nNpu  BbISBAEHUN
HEeCOOTBETCTBUSA LOMTOBbLIX 0093aTeNbCTB LeNam NpuBnevYeHns hnMHaHCMPOBaHNS, HaLMOHaIbHbIM U
MeXAYyHapOAHbIM MPUHLMMNaM 1 CTaHAapTaM 0653aTeNbCTB Ha OCHOBAHWM MHOpPMaLUK, NoTyYeHHON,
MO MHEHWIO AreHTCTBa, U3 HAJEXHbIX MCTOYHUKOB, 1 (M1n) MHhopmaumm, noyvyeHHon ot MHnumaTtopa,
KpeauTtopa, npeaocTaBMBLUErNO TakKoOW KpeauT, B pamMKaxX MOHUTOPUHra, ambo B CBS3M C
HenpeacTaBieHMeM MHopMaLunn.

Hacrtodawaa MeTtogonorua npegycmaTpuBaeT ee CUCTEMHOE NMpuMeHeHne. B npouecce npumeHeHua
OaHHOM MeTogonornm Bce criydam OTKNIOHEHUS OT Hee hUKCUMPYIOTCA U NyOIMKYoTCs AreHTCTBOM Ha
ohnumanbHOM carte www.ra-national.ru npm ony6/MKOBaHUM OLIEHKUM COOTBETCTBUS [[O/TOBbIX
0643aTe/IbCTB C yKa3aHWUEM MPUYMH TAKOrO OTK/TIOHEHUS.


https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/
https://www.lma.eu.com/sustainable-lending/resources
https://www.climatebonds.net/expertise/taxonomy
https://www.consultant.ru/document/cons_doc_LAW_344933/a9b90cd8318b74942c296de535a76e055b02bd46/
https://www.consultant.ru/document/cons_doc_LAW_344933/a9b90cd8318b74942c296de535a76e055b02bd46/
http://www.acra-ratings.ru/
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B uenax nopgepxaHUs akTyanbHOCTM HacToswein MeTogonormm AreHTCTBO OCyLLECTBASeT ee
nepecMoTp MNo c/ieaytoLmM OCHOBaHUSAM:
M3MEHeHWe HopMaTMBHOK 6a3bl, MNPUHLMMNOB, CTaHAAPTOB, pekoMeHaauuid B cdepe
(hMHaAHCUPOBAHWS NPOEKTOB, CBA3AHHbLIX C YCTONYMBbLIM Pa3BUTUEM;
BbiB/IeHMEe OWMGOK B HacTodweiln MeTtogonornv no pesyfibTaTaM MOHUTOpPUHIa ee
NPUMEHEHUS;
3anpoc o NepecMoTpe HacTosLel MeTogonorum co ctopoHbl Cy>6Gbl BHYTPEHHERO KOHTPO/S;
Heo6X0AMMOCTb BHECEHMWS U3MEHEHWI MO pe3y/ibTataM c6opa KOMMEHTAPUEB OT 3KCMEPTHOro
coo6LLecTBa U y4aCTHUKOB PbIHKaA.

2. OCHOBHBbIE NMOHATUA N OMPEAEJIEHNA
B Lensax HacTosile MeTogonorum NCnonb3ytoTcs creaytoLlme NoHATUS:

LOonroBble o6ga3aTefnibCcTBa, CBA3aHHbIE C YCTOWYUBBLIM pasBUTUEM — OOIMraLmMn, NporpaMma obnurauni,
KpeauTbl UIN KpeguTHble NMHUK, CPeaCcTBa OT BbiMyCKa KOTOPbIX HaNpaBnstoTCca Ans puHaHCMpoBaHUS 1
(nnn) pedhnHaHCMPOBaHUA 3aTpaT Mo NPOeKTaM/MePONPUATUAM ANA LOCTUXKEHNS 3apaHee onpeaeneHHbIX
LeneBbIX NOKasaTesie B pamkKax yctaHoB/eHHbIX K2 B 06/1aCTh yCTONUYMBOrO pa3BuTmA.

Crpaterua n(nmnm) nonnutuka yctomumsoro passutus (ganee — crpaterus) — 370 CUCTEMHbIN M1aH M HAGOoP
OENCTBUI, HanpaB/AeHHbIX HA peann3aumio KOMMNaekca MeponpuaTnini B 06/1aCTU CHUXEHUSA HEeratMBHOro
B/IMSHUSA HA OKPY>XaloLLyto cpeay, Pa3sBUTUS YeloBEeYeCKOro Kanunrasia 1 3SKOHOMUYECKOro pocTa C Lefbio
3(PPEKTUBHOIrO NCMONL30BAHUA PECYPCOB, NOAAEPXAaHUSA SKONOMMYECKUX CUCTEM, YTYHLLIEHNIO KayecTBa
XKW3HW, @ TakXe COO/IOAEHNIO HALMOHAlbHbIX W MEeXAyHapOAHbIX CTaHAapToB W Lenen B 06n1actu
YCTONYMBOIro Pa3BUTUA.

3. UCTOYHUKUN NHPOPMALINA

AreHTCTBO aHaNM3npyeT AOKYMEHTbI, GBU3HEC-NMPOLIECChl U KOPrNopaTUBHbIE Npoueaypbl U OLeHMBaEeT UX Ha
NpeaMeT COOTBETCTBUS MPUHUMMAM AO/FOBbIX 06S3aTefIbCTB, CBA3aHHbLIX C YCTOMUYMBLIM Pa3BUTUEM, a
TakXXe OLEeHMBaeT KayeCTBO COOGMIOAEHUA COOTBETCTBYIOLMX MPAKTUK U MH(POPMALIMOHHYIO OTKPBITOCTb.
MepeyeHb MCTOYHMKOB MHDOPMaLMK ykasaHa B MpunoxeHun.

AreHTCTBO MOXET 3anpallnBaTb WHY MHMOPMaLMIO, HeoGXoauMyto Ana 6ofiee OeTanlbHON OLEHKM
COOTBETCTBMA MPUHLMNAM OO/FOBbIX 06A3aTe/IbCTB, CBA3AHHbBIX C YCTONUMBbLIM PAa3BUTUEM.

[MonHoTa M AOCTOBEPHOCTb MHGOPMaLUN, NPEeAOCTaBEHHOW MHMLMATOPOM, OKa3blBalOT CyLLEeCTBEHHOE
B/IMAHME Ha Ka4eCTBO OLleHKU. Ecnn 6yaeTt o6Hapy>XeHO COKPbITUE CYLLLECTBEHHbIX (DaKTOB, KOTOPbIE MOTM/IN
6bl MOB/MIMATL Ha IKCMNEPTHOE MHeHMe AreHTcTBa, MO0 BbigBNeHa danbcudmkauna npegocTaBneHHbIX
OaHHbIX, ATeHTCTBO OCTaB/igeT 3a COO0I NpaBo y4eCTb AaHHble hakTbl MPY NOAFOTOBKE 3aKMIOUYEHUS.

B cnydae HenpegocTaBneHns HeoGXxoAMMOW ANA aHann3a uHdopmaumm, AreHTCTBO TakXe MMeeT npaBo
BbI6paTb 60o/iee KOHCepBaTMBHbIN NOAXOA B OLEHKe, BK/IoYas NpaBoO OTKa3aTbCsl OT ee NMPUCBOEHUSA UMK
noaTBEpPXAEHNS.

4. CTPYKTYPA AHAJIUSA

41. OueHka COOTBETCTBUS [OOMIOBbIX 0043aTeNbCTB, CBA3a@HHbIX C YCTOWYMBBIM  Pa3BUTUEM,
OCyLLEeCTBNAETCS MO PyHAAMEHTANIbHBIM KPUTEPUSAM:
4.1.1. Bbi60op KAtoYEBbLIX NoKa3saTenem ahpheKTMBHOCTN YCTONYNBOIrO pa3BuUTUA
41.2. KanubpoBka LieneBbix Nokasatenein aheKTMBHOCTN YCTOWYNBOrO Pa3BUTUA
41.3. XapaKTepuCTUKW OONTOBbIX 00A3aTeNbCTB
414. OT4YETHOCTb

41.5. Bepudwukauma
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4.2. Kaxablii U3 KpUTEPUEB OLeHNBAETCH COrMlacHO MmpasuiaMm, npeacraBneHHbIM B pasgene 5 Mopsagok

npoeefeHUs OLeHKWN.

43.Mpn OOHOBPEMEHHOM BbIMOMHEHUM BCEX MATU KpUTepmeB AreHTCTBO MOXeT ¢opMupoBatb

5.

5.1.

5.2

He3aBUCUMOEe 3aK/to4eHne.

NnorPAAOK NMPOBEAEHUNA OLIEHKW

Bbi60p kntoUveBbIX Nokasartenen achpheKTMBHOCTU YCTOMYNBOIO pasBUTUSA

AreHTCcTBO aHannsunpyert BbI60p OOHOr0 UM HECKO/bKUX KAOYEBbIX NoKasartenen 3CbeeKTVIBHOCTVI
(manee — KI13) MHuumaTopoM C MpOBEPKOW BK/OYash, HO He OrpaHnMyMBasiCb Ha OOCTOBEPHOCTb,
aKTya/lbHOCTb M BOBJ/1IEHYEHHOCTb B o6u.|,y|o cTpaTteruo |/|HVIL|,VIaTOpa, y4nTbiBaa ero skosnorm4yeckoe,
coumanbHoOe M ynpaBneH4YeCKoe BINAHNE.

B cnyyasax ncnonb3oBaHWsA BHELWHEN HE3aBUCUMOW MM COOCTBEHHON aKCNepTn3sbl MIHMUnaTopa ans
pacyeTa, MPOrHO3MPOBaHUA 1 O6OCHOBAHUS KOIMHYECTBEHHbIX M Ka4YECTBEHHbIX XapakTtepucTtmnk Ko
AreHTCTBO NPOBOAMUT @HAMM3 NMPON3BEAEHHbBIX PACHETOB 1 MOXET OCYLLECTBNATE KOPPEKTUPOBKM (Mpw
HeobXxoanmMocCTK).

Mpn npoBegeHun aHanusa BblOpaHHbiXx WHununatopom KI3  AreHTCTBO NPOBOAUT  OLIEHKY
COOTBETCTBMA Crieaylowmm TpeboBaHNAM:

AKTyanbHOCTb, 3HAYMMOCTb U cooTBeTcTBUe/cornacoBaHHocTb K13 ¢ obleli cTpaTernen c
yyeToM chepbl gearenbHocTM MHuumatopa M ee MNOABEPXEHHOCTU  3KOIOMMYECKUM,
counanbHbIM U KOPNOPaTUBHbBIM Bbi3OBaM,;

Namepumoctb u(unun) KonudecteeHHasa oueHka KIMD Ha ocHoBe eauHOM MeTodonorunM C
coBnofeHnemM CUCTEMHOrO M MOC/Ie0BaTeIbHOro NOAX0Aa U OXBaTa UCMOMb3YeMbIX AaHHbIX;

BosmoxHocTb cpaBHeHuA KI13 ¢ HauMoOHanbHbIMU U(MN) MEXAYHAPOAHbIMU CTaHgapTamMun 1
nNpUHUMNaMN 419 OUeHKN YpPoBHA aMmbuumosHocTtn KI3.

[Mpun oueHKe COOTBETCTBMA AreHTCTBO TakxXe yuuTbiBaeT cneayowme dakTopb:

1) Bbibop uctopuyeckux KIM3 u pacyetr mx gMHaAMUKKU U(MNK) Mcnonb3oBaHne WMHuumatopom
NCTOPUYECKNX 3HAYEHU, NOOATBEPXAEHHbIE BHELHWMU WMCTOYHMKaMMK, KaK MUHUMYM 3@
nocnegHve Tpu roga (pekoMeHayetcs), ansa pacyeta HoBbix KIM13;

2) O6bAcHeHNe 1 aprymMmeHTaunsa npuymH Beioopa KIMN3, n nx cBa3b CO cTpaternen.

AreHTCTBO TakXe MpPoOBOAWUT aHanu3 cnepoBaHua MHuumatopoMm npu Bblibope KID npuHumMny «He
NPUYMHATL 3HauuTenbHoro Bpega» (Do no Significant Harm), npegnonaratowemy He HaHeceHus
CYLLEeCTBEHHOr O yepba K/Il4YeBbiIM OCHOBHbIM 3KO/TOMMYECKUM Lenam: CMArYeHnio 1 agantauum K
N3MEHEHMIO KNnmaTa, 3almTe BOOHbIX PECYPCOB, SKOHOMUKE 3aMKHYTOrO LMK/a, NpeaoTBpaLLeHunto
3arps3HeHnii n GuopasHoobpasuto.

Kanu6poska ueneBbix Nokasatenen 3thhpeKTMBHOCTU YCTONYNBOIO pasBUTUSA

B pamkax oueHkn kpuTepusi AreHTCTBO aHanmM3upyeT npolecc, npoueaypbl pacyeTa, YCTAaHOBKU U
KanMbpoBKW LeneBbIX NokasaTener 3PpdpeKTMBHOCTM YCTOMUMBOrO Pas3BUTUA (Qanee — ueneBble
nokasaTenn) C TOYKN 3peHns COBMIOAEHNS CNeayoLWNX KPUTEPUEB:

AM6ULMO3ZHOCTb, aKTYaNnlbHOCTb U CylecTBeHHOe yyulleHne peneBaHTHbIX KM

CBOEBPEMEHHOCTb B0O3MOXHOCTb CPaBHEHUSA C KOHTPO/bHBIMU Y BHELLIHUMMU
nokasarensamMu/opueHTMpamu

CooTtBeTcTBME 0OOLLEN CTpaTeErMmM B 3@aBUCUMOCTU OT TUMna
MHnumnaTopa

YcTaHOBKa LeneBbIxX NnokasaTtenen 4o uiv Bo BpeEMS
BbINMyCKa A0/IrOBbIX oba3aTensCcTB

O6ocHOBaHMe pac4yeToB U PacueT CO6CTBEHHbIX UCTOPUYECKUX MOKa3aTenen
NPOrHO3MpyemMocCTb MHuumaTtopa 3a nepuog He MeHee 3 neT (PeKOMeHayeTCs), n
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NP1 BO3MOXHOCTU, MPOrHO3HbIX 3HAYeHun Nno YKa3aHHbIM
nokasartesigm

Mcnonb3oBaHue nokasaTtenein conoctaBuMbIX
KoMnaHuii/MHnumnaTopoB

OpueHTupbl 6a3MpyOTCHa Ha HAYYHO O6OCHOBAHHbIX
cueHapuax, yrnepogHbiX Uan UHbiX OogxeTtax n(uam)
ounLMansHbIX LLensax CTpaH unn mexagyHapoaHbIX

cornaleHmmn
NHdopmaums, nognexalilas Cpokun ona gOCTUXEHUS Lienen, BKoYasa gaTbl MOHUTOPUHTA,
pPacKpbITUIO Nepea TPUITEPHBIE COOLITUS U YacTOTy OGHOB/IEHMA LEeNEBbIX
MHBecTopamMu/KpeguTopammu nokasaTesnien

MCﬂOﬂb3yeMaﬂ npoeepdaemMad OCHOBa UM ONOpPHad TOYKa

ans ynydwenuns KM n o6bacHeHWe BbIGOpa 4aHHOW OCHOBBI

(Npn Heob6xoaAMMOCTK)

Ycnosua n cobbiTvs, NpU KOTOPbIX 6yAyT NPOBOANTLCS
nepepacyeT N KOPPEKTUPOBKA U3HAYa/IbHO YCTAHOBAEHHbIX
LeneBblx Nokasartenen

Crparterus, metoasl, Noaxoabl U MEPOMPUATUS, C MOMOLLbHO
KOTOPbIX V|HVIL|,I/IaTOp nnaHnpyeT oCTnYb LeneBbIX
nokasaTenen

B pamkax pacyeTta, MPOrHO3NPOBAHMA W OBOCHOBAHUA KOMMYECTBEHHbIX W  KayeCTBEHHbIX
XapaKTePUCTMK LieNIeBbIX Mokasatenein AreHTCTBO pekKOMeHAyeT YCTaHaB/MBaTb MX Ha eXerogHow
OCHOBE B Mepuvoad OoOpalleHUA/0encTBMA [OONroBOro 00A3aTe/lbCTBa, a TakXe WCMofb30BaTb
BHELLIHIO HE3aBUCKMYHO SKCMepTU3y (Mpu HeOGXOANUMOCTH) UM PA3BUBATb BHYTPEHHIOK SKCMepTM3y.

5.3. XapakTepucTukn QONroBbix o64a3aTenbCTB
B pamkax oueHkn Kputepmnsa AreHTCTBO MCNO/b3YET aHann3 cobMogeHns cneayowmx yCnoBuii:

5.3.1

5.3.2.

5.3.3.

dukcaumsa B [OKyMeHTauuMuM copas3MepHbIX (PEKOMEHAYEeTCH) M 3HAYUMbIX U3MEHEeHWUMN
hNHAHCOBbLIX U(WK) CTPYKTYPHbIX NapamMeTpoB AONTOBbIX 00S3aTe/1bCTB B 3aBUCUMOCTU OT
pocTtmxeHns nnnm) HegoctmxeHna KIMN3 v LeneBbix Noka3aTtenen;

Hannune pesepBHbIX MexaHW3MOB B C/lydae HEBO3MOXHOCTM pacyeTa W pacKpbITUS
LenesBbIX NokasaTtenen;

JokymeHTauus no AONroBOMY MHCTPYMEHTY BK/IOYaeT B cebsa y4yeT noTeHuManbHbIX
NCKTIOYNTENBHbBIX CUTYaLWNA U SKCTPEMasbHbIX BHYTPEHHUX U BHELIHUX COObITUIA, KOTOPbIE
MOryT OKa3aTb 3HauuTenbHoe BoO3AenctBMe Ha pacyetbl KI3, ueneBbiX 3HAYEHWUN,
nepepacueTbl 6a30BbIX YPOBHEN nan konndectso KI12.

5.4. OT4yeTHOCTb
AreHTCTBO NnpPoOBOAUT aHA/M3 Ha COOTBEeTCTBUE Creayroumm TpGﬁOBaHMHMZ

54.1.

54.2.

5.4.3.

54.4.

54.5.

My6nnyHoe packpbliTne WHUUMaTOpaMM aprymeHToB U o60ocHOBaHua Bblibopa K12
(akTyanbHOCTb, 3HAYMMOCTb W aMOMLMO3HOCTb), MOTMBAUMM ANA AOCTUXEHUA LeneBbIX
nokasaTesiel U COriacoBaHHOCTb C OOLLeN CTpaTernen;

Hanuune OGHOBMEHHbLIX AaHHbIX O pe3ynbTatax BblOpaHHbIXx K13, BkAO4Yaas MCXOAHbIE
3Ha4YeHna (Npy HeO6XOANMOCTHN);

Hannune OTtuyeTa 0 BHELLIHEN NPOBEPKE Pe3y/1bTaTOB B OTHOLIEHUWN LIENEBbIX 3HAYEHWI U
CBSiI3aHHbIX C HUMU 3(PPEKTOB, CPOKNM MX BO3AENCTBUS Ha BO3MOXHbIE WN3MEHEHUSN
PMHAHCOBBIX U(WTN) CTPYKTYPHbIX XapaKTePUCTUK OONTOBbIX 00A3aTe/bCTB;

Hanuune wHcopmaumm, mno3BoONSAOWEN OUEHUTb YPOBEHb aMOMLMO3HOCTU LefeBbIX
nokasaTenem;

PerynapHocTb (kak MMHUMYM pa3 B rof) pPackpbITUA OLEHKWU pe3ynbTaToB AOCTUXKEHUSA
3asB/IEHHbIX LIeNIEBbIX MoKasaTtesei, KOTopble MOryT NMPUBECTU K UBMEHEHUIO (PMHAHCOBbIX
/NN CTPYKTYPHbIX XapaKTEPUCTUK OONroBbiIX 00643aTe/IbCTB, CBA3A@HHbLIX C YCTOMYMBbLIM
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passutnem. Ecnm kKonmyecTBeHHble [aHHble HEAOCTYMHbl Ha €XEerogHoW OCHOBe,
pekomeHayeTcs Mny6svMKoBaTb OTYeT, codepXalimii 0ObACHEHME OCHOBHbLIX (HaKTOPOB,
onpeaensioWmMx U3SMEHEHNA KaXXA0ro nokasaress,

B cnyuyae Bbinycka obnaunraumin AreHTCTBO oXunaaeT 60/1ee BbICOKYIO CTEMEHb MPO3PaYHOCTH
pacKpbITUS OT MIHMUMaTopa No CpaBHEHUIO C KpeanTammn u (Unun) KPeamnTHbIMU TMHUSMMU.

5.5. Bepudmkauusa
AreHTCTBO NpoBepseT cobtoaeHne MIHMumMaTtopom criegyowmnx yCnoBui:

551

5.5.2.
553.

Hannuune BHelwHel He3aBUCMMOW NPOBEPKU (OrpaHNYEeHHOM AN Pa3yMHON) pe3y1bTaToB B
OTHOLLEHMN KaXXAoro LesieBoro nokasarens kaxaoro coorsetcreytowero Krd;
PerynapHocTb NnpoBegeHns BHELLHEN HE3aBUCUMO MPOBEPKK (HE pexe OAHOro pas B roA);
PackpbITe pesynbTaToB AOCTUXKEHMS N UX MPOBEPKM B OTHOLLEHMM LieNeBbIX NMokKasaTenemn
nepep nHBecTopamu/Kpeamtopamu.

5.6. 3akno4yeHue
AreHTCcTBO npenocrtaBngdeTr ceoe HezaBucnmoe MHeHMe Ha OCHOBe GMHapHOFO nogxoga oueHKu
COOTBETCTBUA BCeX MNATU beH.D,aMeHTaﬂbeIX Kputepmnes C OAHMM W3 cCnefywwmx BbiIBOOAOB O
COOTBETCTBMN NpUHLUMNAaM OO0 OBbIX O6F|3aTel'IbCTB, CBYA3aHHbIX C yCTOVI‘-WIBbIM pasBUTHUEM:
= COOTBETCTBYET,
®  He COOTBETCTBYET;
= caenaTtb BbiIBOA O COOTBETCTBUU He NnpeactaBndeTcd BO3MOXHbIM.
BbIBO.D, O COOTBEeTCTBUM NMpUHLUMNAaM OONTOBbIX O6F|38TeﬂbCTB, CBA3aHHbIX C yCTOVNMBbIM pPas3BUTUEM,
MoXeT OblTb caenaH, TO/IbKO eCcny BbiIBOO O COOTBETCTBUM caefiaH Mo KaXAaomMy U3 N4atm
hyHAaMeHTanbHbIX KPUTEPUEB.
B cnyyae HepoctaTOYHOCTM WM (MIM) HEAOCTOBEPHOCTM WHGOPMaLMM, aHafIM3MPYEMON B paMkax
HaCTOﬂU.I,eVI MeTO,EI,OﬂOFMM, AreHTcTBO BblnyCKaeT 3aknyeHune «caenatb BbIBOOA O COOTBETCTBUU HE
npencraBndaeTca BO3MOXHbIM>».

6. MNMOPAAOK NMYBJ/IMKALIMUK N NCMOJ1Ib3OBAHNA 3AK/TIOYEHUA (HEBABUCMMOIO
MHEHWA)

B cooTtBeTCTBMM C NyYWIMMK NMPaKTMKaMy U pekomeHgauusamu B chepe aKomormm u (M) 3eneHoro
hnHaHcMpoBaHua, 1 (Mn) coumanbHOro PUHAHCUPOBAHUS, U (MNN) YCTOMYMBOIrO PasBUTUSA AreHTCTBO
OCyLLEeCTBASAET Ny6/IMYHOE packpbiTve 3akntoveHns (HesaBMCMMOro MHEHMS).

Kaxpgoe npepocTtaBneHHoe 3aknoveHuve (HesaBuCMMOE MHEHME) COMpPOBOXAAETCA pacKpbITUEM
nHopmauum nocpeacTsoM nyénukaumm MNpecc-pennsa Ha ocmumanbHoOM calite AreHTcTBa. B cnyvae
akTyanmsaumm  3aknioudeHns  (HezaBucuMMOro - MHeHus)  AreHTCTBO  TakXe  packpbiBaer
COOTBETCTBYIOLLYIO MH(hopMaLmio Ha odurumanibHOM calite AreHTcTBa.

MHnunaTtop/KpeanTtop A4onroBoro o6s3atenbcTea BNpaBe UCMonb30BaTh 3akitoveHne (HesaBncumoe
MHEeHMe) ANna MNOATBEPXAEHUS COOTBETCTBUA (PMHAHCOBBIX WHCTPYMEHTOB MPUHUMMAAM AONTrOBbIX
069A3aTe/ibCTB, CBA3aHHbIX C YCTOMYMBLIM Pa3BUTUEM.

MHnunaTtop/Kpeamtop AoNroBoro o6asaTenbCTBa BNpaBe OCYLLECTBAATbL PACKPbITUE HEOOXOAMMbIX
cBedeHnn o6 AreHTCTBe, Kak lOpUMAMYECKOM fvue, NMOArOTOBMBLUEM 3aKloveHue (QOKYMEHT) o
COOTBETCTBUWN MPUHLMMNAM AONrOBbIX 00A3aTeNbCTB, CBA3@HHbIX C YCTOWYMBbBIM Pa3BUTUEM (BK/IOYaAS
HanMeHOBaHWEe, MECTO HaXOXAEHWUs, OMMcaHue OnbiTa), B TOM YMC/e BK/O4YaTb COOTBETCTBYHOLLME
cBefeHuns B PelueHune o Bbinycke obnuraumnii/PelleHne o Bblgave KpeamTa/KpeanTHOM NNHUN.
MHnunaTtop/KpeamnTop BnpaBe ncnonb3osaTe 3aknoyveHve (HesaBncumoe MHeHre) AreHTcTBa Ha cBoe
YCMOTPEHME: KakK YaCTUYHO, TaK M MO/THOCTbIO pa3meLlaTb B OTKPbITOM AOCTYNE ANA HEOrPaHUYEHHOro
Kpyra rnonb3oBaTtenen, NpefocTaBidTb B Ka4eCTBe OLEHKU KBanMMUUMPOBAHHbBIX TPETbUX N1l AN
BepudmKaLumm BHYTPEHHUX [OKYMEHTOB, OW3HEC-MPOLECCOB, KOPMOPaTUBHbLIX Mpoueayp W
NoATBEPXAEHNA COOTBETCTBUSA AONTOBOro 0653aTe/1bCTBa MHbIM BHELLUHMM OLLEHKaM.
MHunumaTopbl/KpegnTopbl MOryT MCMNonb30oBaTb 3akiyeHne (HezaBuCMMOE MHEHWe) B KaydecTBe
BHELUHEN NogaepXkn npn hopMMpPOBaHNN CBOUX BHYTPEHHUX NpoLeayp 1 NOAUTUK.
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7. TlMepe4yeHb AOKYMEHTOB M MaTepPManoB, KOTOPbI MOXET 6biTb 3anpoLweH AreHTCTBOM y
MHnumaTtopa gna nogrotoBKU 3aK/1O4eHUs

1)

2)

10)

11)

12)

13)
14)

15)

Onuncanue KI3 n ueneBbix NokasaTtenen ¢ npegocTaBneHMeM aprymeHTaunm Beibopa n pacyetoB
6a30BbIX 1 NPOrHO3MPYEMbIX 3HAYEHUI (BKIOYAA BPEMEHHO FOPU3OHT MPOrHO3MPOBaHUS);
OnuvcaHne hnHaHCUpyeMmbix/petnHaAHCUPYEMbIX MPOEKTOB C yKa3aHWEM 1 PaCHETOM OXMAAEMbIX
n (Mn) [EencTBYIOWMX (UHANBbHBIX W MPOMEXYTOYHbIX KAYeCTBEHHbIX W KOMYECTBEHHbIX
rnokasaTene (3cppekToB) OT UX peanuzaunu;

OMUCCMOHHAA AOKYMEHTaLMA NN ee MPOEKT (PeLLeHne O BbiMyCcke, NporpamMmma, NpocnekT);
KpeantHasa goKyMeHTaumsa unm ee npoekT,

Crparterna/nonutnka ycTonymBoro pasButus;

®urHaHCOBast OTYETHOCTb M OTYETHOCTb B 06/1aCTW YCTOMUYMBOrO Pa3BUTUS;

KoHuenuua oTBETCTBEHHOrO (hMHaAHCMpPOBaHMS,;

BHyTpeHHMe AOKyMEeHTbl (MonuUTUKK) MIHMunatopa M NpuMeHAeMble UM npoledypbl B 061actu
oTO0pa 1 OLIEHKU MPOEKTOB;

BHyTpeHHMe [OKyMeHTbl U (MNKn) NpPUMEHseMble CTaHgapTbl M Npoueaypbl, onpegenswolme
NOPAAOK MCMNOMb30BaHUA M YNPaBAEHUS MPUBMIEYEHHbIMU AEHEXHbIMW CPeAcTBaMu, naaH no
NCMOMb30BaHMIO BCEX MPUBMAEYEHHbIX AEHEXHbIX CPeACcTB Ha 3asAB/IEHHblE Lenun, onucaHue
MeXxaHW3Ma KOHTPO/A 3a Lie/1eBbIM MCMNONb30BaHUEM MOMYYEHHbIX AEHEXHbIX CPeACTB;
BHyTpeHHMe AOKYMEHTbI, packpbiBatoLme MHPOPMaLMIO O Le/IEBOM UCMONb30BaHNUM OEHEXHbIX
CPencTB, MOMYYEHHbIX OT Pa3MeLLEHNS MHCTPYMEHTOB hnHaHCMpOBaHUSa (oT4yeTbl MHMumaTopa),
WNN PeErnaMeHTUPYIOLLMX TaKOe PacKpbITMe, C yKazaHneM oO6bema, CPOKOB M MopsaaKa PackpbITUS
(mMpepoctaBneHus);

BHyTpeHHME [OKyMeHTbl 00 OueHKe BO3AENCTBUS 3afABNEHHbIX MNPOEKTOB/MEPONPUATUIA B
061acTn YCTOMYMBOrO Pa3BUTUSA U UX BIMSHME Ha OOCTMXKEHME LieNeBbIX NoKasaTesien B paMkax
yCTaHOBMAEeHHbIX KIM3;

BHyTpeHHMEe [OKYMEHTbI, pernameHTUpytoLmne opraHn3aunio BHYTPEHHERO KOHTPONSA U
BHYTPEHHEro ayauTa, ynpaBieHus puckamn, B TOM YMCNE B YACTU SKOOTMYECKMX, CoLUmarnbHbIX,
NPUPOAHO-KIMMAaTUYECKNX PUCKOB, PUCKOB KOPNOPATUBHOIO YrpaB/eHs;

3ak/toYeHns, SKCNepTn3bl 1 aHaIMTUYeCKne matepuansl TPETbUX UL, NO XenaHuo MHuumaTtopa;
KopnopaTuBHble OOKyMeHTbl MHuumatopa (yctaB, onmMcaHue [eATeNIbHOCTW, CTpaTernyeckue
naaHbl N NHOE);

[aHHble, NonyYeHHble B X04e UHTEPBbBIO C MEHEAXMEHTOM MHunumnaTtopa.
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HauuoHanbHoe PeifTuHroBoe AreHTcTBo

Orpan-leHMe OTBETCTBEHHOCTU AreHTcTBa

Hacrtoqauwasa Metogonorua co3gaHa O6LWECTBOM C OrpaHUYEHHON OTBETCTBEHHOCTbIO «HaunoHaneHoe PenTtuHrosoe
ArentctBo» (OOO «HPA»), aBnseTca ero WHTEeNNeKTyaslbHOM COOCTBEHHOCTbIO, U BCE MpaBa Ha Hee OxXpaHAlTCca
[EeNCcTBYIOLWMM 3aKoHoaaTenbCcTBOM P®. Bea copgepiallancs B Hel MHopMaunsa npegHasHavyeHa NCKIIUNTETbHO AN
O3HaKOM/IEHMS; ee pacnpocTpaHeHne NbbiM cnoco6oM 1 B nitobol hopme 6e3 npeaBapuTesibHOro Cornacus co
ctopoHbl OO0 «HPA» 1 nogpo6HOM CCbINKM Ha WCTOYHUK He ponyckaetcq. Jliobble ¢akTbl HEMpPaBOMEPHOro
MCMOMb30BaHUA UMHTeNNeKTyanbHonm cobctBeHHocTn OOO «HPA» moryt craTb OCHOBaHMeM pana  cynebHoro
npecnenoBaHna. EQUHCTBEHHbBIM 3aKOHHBIM UCTOYHMKOM MyO/iMKaummn AoKyMeHTa aBnsaeTca oduumanbHblin cant OO0
«HPA» B MH(pbopMaLMOHHO-TENEKOMMYHUKALMOHHOM ceTu MIHTepHeT no agpecy www.ra-national.ru.

Hacrtoawaa MeTtopgonorua cosgaHa Ha OCHOBe M B COOTBeTCTBUMM C PepeparnbHbiM 3akKoHOM «O gedatenbHOCTH
KPeauTHbIX PEUTUHIOBbIX areHTCcTB B Poccuinckon degepauymnm, 0 BHECEHUU U3MEHEHMA B cTaTblo 76.1 ®epgepanbHOro
3akoHa "O LleHTpanbHom 6aHke Poccuinickon ®egepaunm (baHke Poccum)" n npusHaHum yTpaTUBLUMMU CUNY OTAENbHBLIX
NMONOXEHN 3aKoHOAAaTeNbHbIX akToB Poccuickoii ®egepaummy» ot 13.07.2015 N° 222-O3 1 HOpMaTMBHbBIMW akTamMu
BaHka Poccun, yTBepXAeHHbIMM B COOTBETCTBUM C [AaHHbIM 3akKOHOM. [lpu o3HakomneHun ¢ Metogonoruven
MHTEpnpeTaums NoOblX €ro MosOXEHWN B MPOTUBOPEYME C yKasaHHbIMW 3aKOHOM W HOPMAaTMBHbLIMW aKTamMu He
ABMSETCS BEPHOWN. B cnyyae nameHeHus TpeboBaHMii 3aKoHa 1 (Mnn) HopMaTuBHbIX akToB BaHka Poccum HacToswaa
MeTtogonorusa 6yaeTt AernCcTBUTENbHOW B YacT, HE NPOTUBOPEYaLLe 3TUM TpeboBaHNAM, 0 MOMEHTa BHECEHNA B HErO
COOTBETCTBYIOLLMX USMEHEHUN UTN OOMONTHEHWUN.

OO0 «HPA» 1 ntobble ero paboTHUKU HE HECYT OTBETCTBEHHOCTM 3a /0Oble NOCNEeACTBUSA, KOTOPbIE HACTYMNMUIN Yy L,
03HaKOMMBLUMXCA C HacTodawen MeTogonoruen, B pe3ynbtate nx CaMoCTOATE/IbHbIX AENCTBUIA B CBA3U C NOMYYEHHOMN
13 Hero nHopmaumei, B TOM Yncne 3a noodble yObITKM UK yulepd NHOro XxapakTepa, MPAMO UM KOCBEHHO CBS3aHHble
C TakuMun genctensamu. Jliobble caenaHHble B HEM MPEANONOXEHUSA, BbIBOAbl U 3aK/OYEHNS HE UMENU LEeNbio U He
ABNAOTCHA NPefoCcTaB/ieHNEM PEKOMEHAAUNA NO NPUHATUIO MHBECTULMOHHbBIX PELUEHUI A U MPOBEAEHMIO onepauunin Ha
hMHaHCOBbIX PbIHKAX UM KOHCY/IbTauuen No BonpocaMm BegeHns (hMHaHCOBO-XO39MCTBEHHOW eATENbHOCTH.

© 2026
O6LecTBO C OrpaHU4YeHHON OTBETCTBEHHOCTbIO «HaunoHanbHoe PeiTuHroBoe AreHTcTBO»
OdmumanbHbIV cainT AreHTcTBa: www.ra-national.ru
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