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OBLLUUE NMNOJTOXKEHNA U OBJTIACTb NPUMEHEHWUA

MeTogonormyeckuii AOKyMeHT! YueT BHellHel NogaepXku npu NpUCBOEHNN KpeanUTHbIX PeiTUHIOB
(manee — MeTOOONOrMYECKWA  OOKYMEHT) pas3pabotaH oOOWEeCTBOM C  OrpaHU4YeHHOM
OTBETCTBEHHOCTBIO «HaunoHanbHoe PenTnHroBoe AreHTCTBO» (Qanee — AreHTCTBO) B COOTBETCTBUM
c:

®epepanbHbiM 3akoHOM 0T 13 miona 2015 roga N° 222-03 «O geaTtenbHOCTU KpeauTHbIX
PENTUHIrOBbIX areHTCcTB B Poccuiickoii ®epgepaunun, 0 BHECEHUU U3MEHEHUS B cTaTbio 76.1
depepanbHoro 3akoHa «O LleHTpanbHoMm 6aHke Poccuiickon ®epepaumn (baHke Poccum)» n
NMPU3HaAHUM  YTPATUBLUMMKM CWUY OTAESbHbIX MOJIOXEHUIA 3aKOHOAATE/IbHbIX  aKTOB
Poccuinickoin ®epepaunn» (panee — GegepanbHblii 3akoH N° 222-03);

Yka3zaHnem baHka Poccum «O TpeboBaHMAX K COAEPXAHUIO MONOXEHNN, yKa3aHHbIX B 4acTu
7 ctatbn 12 ®epgepanbHoro 3akoHa ot 13 utona 2015 roga N° 222-®3 «O geatenbHOCTU
KPEeAUTHBIX PENTUHIOBLIX areHTCTB B Poccuiickon degepaumm, 0 BHECEHUN USMEHEHWIA B
craTbto 76.1 ®egepansbHoro 3akoHa «O LleHTpanbHom BaHke Poccuinickon ®epepaumnm (baHke
Poccun)» n npusHaHum yTpaTUBLLUMMW CU/TY OTAEMbHbIX MOMNOXEHWNA 3aKOHOAATE bHbIX aKTOB
Poccuinickoin ®epepaumms», crydasax, NEPUOAMYHOCTM, CPOKax MPOBeAEHUs KPeaUTHbIM
PEATUHIOBbIM areHTCTBOM MPOBEPKM KayecTBa MeTOAoMormMn, TpeboBaHUSX K ee
npoBefeHuto, a Takxke opme, NopsiAKe, CPOKax HamnpaB/IeHUs KpeauTHbIM PEeRTUHTOBbIM
areHTcTBOM B baHk Poccumn oTyeta no Mtoram NpoBepKU KavyecTBa METOAO0NOMMK, nopsaake
oueHkn baHkom Poccum MeToponormm KpeguTHOro PEMTMHIOBOIrO areHTCTBa Ha npegmer
COOTBETCTBUA 3akoHopaTenbctBy Poccuiickonn degepaummn n HOpMaTMBHBLIM akTam baHka
Poccun» o1 23 okTab6psa 2023 r. N° 6583-Y (nanee — YkasaHune baHka Poccun N° 6583-Y).

MeToponornyeckumii JOKYMEHT SB/SETCS HepaspbiBHbIM AOMOMHEHWMEM K €AMHOMY KOMM/IeKcy
MeTOAOMOrMA, onpeaenstowemMy nNpUHUMNbl U GOPMbl aHanM3a KOIMYECTBEHHbLIX U KauyeCTBEHHbIX
(haKTOPOB M MPUMEHEHUA MoAesiel U KMYEBbIX PENTUHIOBbLIX MPEearnosioXeHuid, Ha OCHOBaHWUN
KOTOPbIX MPUHMMAaETCA peLlleHne 0 PeNTUHIOBOM AeCTBUM.

MeTogonormyeckuii JOKYMEHT OMMCbIBAeT CMocobbl yyeTa BHELUHEW MNOAAEPXKU B KPEeAUTHbIX
PENTUHrax B TEX CrlyYasx, Koraa Ha KpeanTHoe KauyecTBO PEATUHIYEMOro LA OKa3biBaloT BANSHUE
ApYyrue CTpyKTypbl, B TOM YUCNEe MaTEPUHCKME KOMMaHWWU UK ApYryue YfeHbl Fpynnbl Uan opraHbl
rocyapCTBEeHHOW BacTu.

Llel'lﬂMVI MeToA0/10r’M4YeCKOro gOKyMeHTa AB/1A0TCA:
onvcaHve Cnoco6oB Yy4yeTa BHELWHEeN MNOAAEPXKM KakK (akTopa, KOPPEKTUPYIOWEro OLEeHKY
COBCTBEHHOV (CaMOCTOATENBHOM) KpeauTocnocobHocTn (nanee — OCK) perntnmHryemoro nvuga npum

NPUCBOEHUN KPEAUTHbBIX PEATUHI OB,

yCTaHOB/IEHME nopagka onpefeneHna pentuHra Nnogaepxkn n onpegeneHnsa YpoBHA KPeanTHoro
penTUHra C y4eTOM BHELLUHEN NoaaEePXKKU;

onpepeneHne snaoB peVlTVIHFyeMbIX nvu, ANa KOToPbIX NMPUMEHAETCA METOA00MMYECKUI OOKYMEHT.

" CcbifIKM U3 MeToaonornii AreHTCTBa, yKasaHHbIX B pasgene 7 MeTofonornyeckoro AokyMeHTa, u MeTtogonorum
NPUCBOEHNS KPeOUTHbIX PEWTUHIoB OTAe/bHbIM Bbinyckam obnuraumii n LUIOA no HauMoHanbHOW LWkKane ansg
Poccuiickoin ®epepaunn Ha NyHKTbl MeTogonorum yyeta BHELLHEN NOAAEPXKN MPU MPUCBOEHUU KPEANTHBIX PENTUHIOB
no HauuoHanbHoW wkane ana Poccuiickon depepauum ¢ MOMEHTa BBefeHMdA B AeinctBne Metogonorm4yeckoro
[OKYMEHTA 3KBMBA/IEHTHbI CChI/IKaM Ha OAMHaKOBbIE MO CMbIC/Ty MYyHKTbl HacTosLWwero MeTogonormyeckoro JOKyMeHTa.
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MeTononornyeckuii QOKYMEHT He ABNSETCS METOLONOIMENR MPUCBOEHNS KPEANUTHbBIX PERTUHIOB U HE
COLEPXUT MPUHUMMNOB CaAMOCTOATE/IbHOIO PENTUHIOBOro aHanusa. [loaxodpl K y4yeTy BHeLUHel
noaaepXKM, OTPaXKeHHble B MeETOO4ONIOMMYECKOM [AOKYMEHTE, yCTaHaBMMBalOTCA B AreHTCcTBe
CUCTEMHO W KOMIJ/IEKCHO M MOrYT MPUMMEHATbCA TO/bKO B pamMKax MeToAosoruii AreHtcrBa no
NMPUCBOEHUIO KPEAUTHbIX PEWTMHIOB MO HAaUWMOHaNbHOW PENTUHIOBOM LWKane ana Poccunckon
depepaumnm (yKkasaHbl B pasgene 7 METOA0MOMMYECKOro AOKYMeHTa). MeTogo1orndeckumii AOKyMeHT
HE MNPUMEHUM K METOAONONMAM TMPUCBOEHUSA CYBEPEHHbIX KPEOMUTHbIX PENTUHIOB, a TakXe K
MEeTOL0MOMNAM NMPUCBOEHUS HEKPEOUTHbBIX PEATUHIOB.

MeTogonornyeckuii LOKYMEHT:

NPUMEHSETCS NPU NMPUCBOEHUN KPEOUTHBIX PENTUHIOB PENTUHIYEMbIM NMLAM, KOTOpble BXOAAT B
cTpykTypy rpynnbl 1 OCK KOTOPbIX KOPPEKTUPYETCA HA YPOBEHb BHELLUHEN MOAAEPXKWU, KOTOPYIO
MOXEeT OKasaTb noarpynna, rpynna, MaTepuHcKaa CTPYKTypa, Apyrve 4YneHbl rpynnbl
(nopoepxmBatoLwee nmuo);

OMNUCbIBAET NMOPSAAOK y4yeTa rocyqapCTBEHHOW NoadepXKU ANna PEeNTUHIYEMbIX MWL, CBA3aHHbIX C
roCyAapCcTBOM (MoAAepXuBaloLLee N1LO);

He pacnpOCTPaHAETCHA Ha AOYEPHME OpraHns3aunun, Co3gaHHble C LeNbio NPUBIEYEHUS AONTOBOrO
hnHaAHCMPOBaHMA OT NOLAEPXKMUBAIOLLErO NNLA U B MHTepecax rpynnbl (SPV-komnaHusam);

HE NPUMEHAETCSH HA CAMOCTOSATEIbHOMW OCHOBE.

B meTogonornyeckom QOKyYMEHTE pacCMaTpMBAIOTCH 3Tanbl ONpeAenieHns KPeguTHOro PEnTUHra,
Bknovaowme OCK penTuHryemoro nuvua, onpegeneHve cratyca penTUHIyemMoro nuvua
OTHOCUTENBHO MoAAepPXMBaloLWero Nnua, oueHKy kpegmtocnocobHoctn (OCK) nogaepxusatoLlero
nvida, onpegeneHne ypoBHSA MNOAAEPXKW C uenbio kKoppektnposkn OCK peiTuHryemoro nuvua
(pernTMHra nopgaep>XKu).

YyeT BHeWHEN nogaepXkKu MNpuv MNPUCBOEHUM  KPEAUTHbIX PEWTMHIOB  Kak  hakTopa,
koppektupytowero OCK pelTMHryemoro nuua, BO3MOXEH TOMbKO B C/yyae pas3paboTkm wu
yTBEPXAEHUSA AreHTCTBOM COOTBETCTBYIOWEN MeTogonorum NnpucBOEHUS KPEANTHbLIX PENTUHIOB MO
HaLMOHaAbHOW perTUHroBown Wwkane onsa Poccuiickon ®egepaumm B OTHOLEHMN NOAAEPXKNBAIOLLENO
nmua (3a UCKIloYeHMEeM OO BEKTOB CYBEPEHHbIX KPeAUTHbIX PENTUHIOB?).

dakTopbl, MWCNO/b3yeMble B MeTOOO/IONMYECKOM [OKyMeHTe (6a30Bbii  perTuHr (OCK)
peiTUHryemoro nvua, 6a3oBbli PERTUHI NOAAEPXMBAIOWEro Nnua, akTop BHELIHEN NOAAEPXKMN)
ObINN paccunTaHbl Ha OCHOBE KakK KOMMYECTBEHHbIX, TaK U KayeCTBeHHbIX AaHHbIX. [pn 3TOM Ha
KOMIMYECTBEHHbIE COCTaBASAOWME NMPU pacyeTe (PakTOPOB Npuxoantcsa 6osee nosoBUHbI OOLLErO
BECa COCTaBNSAOWMX 419 pacyeTa hakTopoB.

MeToaonornyeckunii AOKYMEHT NPUMEHSETCH K PEATUHIYEMbBIM IMLAM 1 NOAAEPXKMBAOLWNM NnLaMm,
OCHOBHOW topucaAnKLKNENR KOTOpbIX ABNsieTca Poccuiickaa degepaums.

AreHTCTBO OCYLLECTBNAET PENTUHIOBYIO AEATE/IbHOCTb B COOTBETCTBMM C METOAONOrMYeCcKUM
AOKYMEHTOM Ha OCHOBE aHa/fiM3a BCei MMetoLLEencsa B pacnopsdXKeHn AreHTCcTBa MHgopMaLmu.

AreHTCTBO BrpaBe OTCTynaTb OT METOAO/IOTMYECKOro JOKYMEHTa B UCKMIOUNTENBHBIX CrlyYasx, ecnu
MeTOAO0MOMMYECKUA JOKYMEHT He YYUTbIBAET UM YUMTLIBAET HEKOPPEKTHO OCOBEHHOCTU O6BbEKTa

2 O6beKTbl CyBEPEHHbIX KPeOUTHbIX PeWTUHIOB Nepednc/ieHbl BO BHYTPEHHEM AOKyMeHTe AreHtctBa «OCHOBHble
MOHSITUSA, UCNOSIb3YEMble B PEUTUHIOBOI U METOAONOMMYECKON AEATENbHOCTN AreHTCTBax.
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penTuHra n crnegoBaHMe MeTOAO0/I0MNMYECKOMY AOKYMEHTY MOXET MPUBECTU K HEKOPPEKTHOMY yUeTy
BHELUHEN MOAAEPXKU MPU MPUCBOEHUN KPEAMTHOIRO PEenTuHra u (Mnm) NporHosa no KpeauTHoOMY
pertuHry. Kaxabln cnydam OTCTynneHua OT MeTOOO/0OrMYeCcKOro [OKYMEHTa AOoMKeH OblTb
3a0KYMEHTNPOBaH AreHTCTBOM M PacKpbIT Ha omunanbHOM cante AreHTCcTBa npy onyo6/IMKoBaHUm
KPeanTHOro penTUHra, MPMCBOEHHOIO C YH4ETOM BHELUHE NOAAEPXKKM, NN NPOrHO3a No KPpeaUTHOMY
PEVTUHTY C yKa3aHWeM NPUYMNHBI TAKOrO OTCTYM/IEHUS.

AreHTCcTBO O6ecneumBaeT noslydeHMe WHGPOPMaLMM M3 [OCTOBEPHLIX WCTOYHMKOB W HeceT
OTBETCTBEHHOCTb 38 BbIOOP WCTOYHMKA WHOPMALMK, 38 UCKIIOYEHMEM C/lyyaeB, €C/iM Takas
MHopmMaLuns Oblsia NpegocTaBeHa AreHTCTBY PEATUHIYEMbIM NTNLLIOM.

B cnyyae HeOCTaTO4YHOCT!U nnn HeJOCTOBEPHOCTHU nHopmaumm ana npuMeHeHn4qa
MEeTOA0/T0rM4YeCKOoro AJOKyMeHTa AreHTCTBO OTKa3bIiBaeTCs OT MPUCBOEHUSA PENTUHIA NOAAEPXKKN NN
OT3bIBAET NPUCBOEHHbLIN PEUTUHI MOAAEPXKKN.

MeToOonornyeckuii JOKYMeHT MPUMEHSAETCS Ha MOCTOSHHOW OCHOBE [0 YTBEPXAEHWA HOBOW
penakumm MeTogonornyeckmm KOMMTeTtom AreHTcTBa.

AreHTCTBO pacKpblBaeT METOAO0MOMMYECKN AOKYMEHT, @ TakKXXe BCe BHOCUMbIE B HEFO M3MEHEHNS B
COOTBETCTBMM CO cTaTbein 13 PegepanbHoro 3akoHa N° 222-03.

AreHTCTBO Ha MOCTOSAHHOW OCHOBE 06EeCneYnBacT:

onncaHne B MeTOoA4O0/IOrMYeCKOM [OOKYyMeHTe BCeX K4eBbiX KOMNYeCTBEHHbIX WU
Ka4yeCTBEHHbIX MapaMeTpos, HeobxoauMbIX ANns pacyeTa penTUHra noaaep>XKU Kak
KOMMOHEHTa A/19 onpefeneHnsa KpeaguTHoOro pemtnHra ¢ y4eToM BHELIHEN NoAAepXKU,
npuceanBaemMoro peVITMHI’yeMOMy nndy. OnuncaHne BCEX KMOYEBBIX KOMUYECTBEHHbIX U
KayeCcTBeHHbIX (hakTopOoB, onpeaenaLLmnX CnoCoOHOCTb peVlTVIHI'yeMOFO nmua NCNoNHATb
NMPUHATbIE Ha cebq CbVIHaHCOBbIe 06a3aTenibCTBa, @ TakXe OMNuUCaHue UX BANSHUSA Ha
KpeauTHble PENTUHIM W MPOrHO3bl MO  KPeAUTHbIM  PENTUHraMm obecrneumBaeTcs
cooTBeTCTBYOWMMKM  BUAOY O6beKTa pEeNTUHra MeToAOoNOrnAMK, NPeacTaBNEeHHbIMU B
paspene 7 MeTOOO0NOrNYECKOro OOKYMEHTa,

HEMNPEPbLIBHOCTb MPVMEHEHUA METOAO0/0INMYECKOro AOKYMEHTa B paMKax PenTUHrOBOW
AeATeNbHOCTN cornacHo n. 1.2 YkasaHna banka Poccum N° 6583-Y BnnoTb 40 yTBEpPXAEHUS
HOBOW pefakuuMm MeToAOoNONMYECKOro [[OKyMeHTa MeTodonornyeckmum KOMUTETOM
AreHTtcTBa. HenpepbIBHOCTb MPUMEHEHNA METOAOMOMMYECKOrO AOKYMEHTa B No6on tase
9KOHOMMYECKOrO UMKMNA, B T.4. MPU BO3SHUKHOBEHUN KPU3UCHBIX SBNIEHUA B 3KOHOMUKE,
obecrneumBaeTcsd, B 4YaCTHOCTW, MNOCPEeACTBOM OLEHKM BO3MOXHOCTM  OKa3aHus
[OCTaTOYHOM N CBOEBPEMEHHOW BHELLUHEN MOAEPXKN PEATUHIYEMOMY MLy CO CTOPOHbI
nogaepXuparoLlero nuua. Ydyetr BAMsHUS a3 3KOHOMWYECKOro UMKMIa U KPU3UCHBbIX
SIBNIEHUA B 9KOHOMUKE HAa KPEAUTHbIN PEUTUHI PEUTUHIYEMOro nmua v nogaepXXnBatmoLwero
nnua OCyLLLECTBAETCA B COOTBETCTBMN C METOA0/10INMAMM AreHTCTBa, UCMOTb3YyEMbIMU NPU
MPUCBOEHUN TAKUX PENTUHIOB;

BO3MOXHOCTb COMOCTaB/IEHUS KPEeOWUTHbIX PENTUHIOB MO Pas3nn4YHbiM BuUAaAM OOBEKTOB
peviTrHra. ConocTaBUMOCTb PEVTUHIOB 3, MpUCBaMBaeMbiX AreHTCTBOM pasHbIM BuAaaMm
OOBEKTOB PENTMHIa NO HaUMOHanbHOW Wwkane anga Poccuiickon degepaumn, obecneyeHa
AreHTCTBOM MNyTeEM MPUMEHEHUSI €OMHON PEWTUHrOBOW LIKasnbl, KOTOpas paHXupyeT
06bekTbl KpeanTHOro peTuHra no ypoBHAM KPeauTHOro pMcka 3a CHeT UCMOMb30BaHMS

3 B cootBeTCcTBUM C M. 5.7 OCHOBHbIX MOHATUIA
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eauHbIX BepodTHOCTer pedonta OOBLEKTOB PENTUHra Ans OOMHAKOBbLIX YPOBHEWN
KpeauTHOro peiTuHra;

CUCTEMHOE MPUMEHEeHME MeTOAO/IOMMUYECKOro [AOKyMeHTa B [AOMOJSIHEHME K WHbIM
MEeTOOO0NOrMAM, MOAENHAM, K/IOUYEBbIM PEWTUHIOBLIM MPEANO/IOXKEHNAM Kak efauHOMY
KOMM/EKCY;

NPOBEPAEMOCTb AOCTOBEPHOCTU PENTUHIOB NOAAEPXKKU U KPEAUTHBLIX PEATUHIOB C y4yeToMm
BHeLIHeN NogaepXKu, B TOM YMC/I€ HA OCHOBE UCTOPUYECKUX AaHHbIX, 38 CHET BbIAB1EHUSA
OTK/IOHEHWUI mMexay npegnocbl/IKaMu n pgonyweHnamu, NCNosb3yeMbiMU B
MeToao/1IorM4eCKoM  OOKYyMeHTe, WU hakTnyeckolr uHdopMaumern o  HennaTexax
peVITMHI’yeMbIX vy InMbo  (hakTUYecKMMK  nokasatenaMum BO3BPATHOCTUM  CPeacTB
peVITMHI’yeMbIMVI nmuamu;

onpegeneHve gedonTta penTMHryeMoro avua, NogaepXunBatowWwero nmua ana Lenem ero
NPMMEHEHNA B  METOAOMONMYECKOM  [AOKYMEHTE  COOTBETCTBYET  OMNpefeseHuto,
npeacTaBneHHOMY B AOKYMeHTe «OCHOBHblE MOHATUA, NCNOMNb3yEMblE B PEATUHIOBOW U
MeTogo/orM4yeckorn pearenbHoctn O6wectBa C  OrpaHUYEHHOW OTBETCTBEHHOCTbLIO
«HaumnoHanbHoe PeliTnHrosoe AreHtctBo»® (ganee — OcHOBHbIe NMoHATUS). OnpegeneHne
pecdonta B OCHOBHbIX MOHATMSAX COOTBETCTBYeT TpeboBaHMAM YkasaHua baHka Poccuum
N°6583-Y.

B uenax noagep>XXaHna aktyaslibHOCTU MeTOA0/10r’MYeCKOro JOKyMeHTa AreHTtcTBO ocyulecTBnideT ero
nepecMoTp B cnefytoumx cnyyaax:

BbISIBfIEHNE OWMOOK B METOAO/OMMYECKOM OOKYMEHTE MO pe3ysibTaTaM MOHUTOPUHra
€ro NpPUMEHEHNS, NPOBOAMMOro paboTHMKaMM MeToaoM0rn4eckom ciyxosoi;

n3MeHeHne 3akoHopaTtenocTBa Poccuinickon Pepepaumn, BAMSIOWEE HA OOBEKTHI
perTvHra n/unn nogaepxuBarowme nuua mam hopMupytoLllee HOBble YCNOBUS A4
OOBEKTOB pPEeWTUHra W/unm nNoAAEpP>XMBAKOWMX MWL, W/WUIM BO3MOXHOCTU OKa3aHuUs
NOAJEPXKKM,;

BbISIBIEHWE  HECOOTBETCTBMS  METOAONIONMYECKOro  [OKyMeHTa  TpeboBaHMsM
®depepanbHoro 3akoHa N° 222-03;

3anpoc O HeMea/leHHOM MNepecMoTpe MEeTOLO/I0MMYECKOro JOKYMEHTa CO CTOPOHbI
Cny>x6bl BHYTPEHHEIO KOHTPONSA AreHTCTBa;

NP1 BO3SHUKHOBEHUN NOTPeGHOCTU NepecMoTpa ANsa NpUMeHeHMa MEeTOA0NOrMYeCKOro
[IOKYMEHTa;

MO OCHOBAHWAM, YCTAHOB/EHHbIM DefepanbHbiM 3akOHOM N° 222-03.
Mpy o6HapyXeHun oWwnOoK B METOAONOrMYECKOM AOKYMEHTEe, KOTOpble MOBAVAAW WAU MOryT

NOBMUATbL Ha KPEAUTHbIE PENTUHTU U (UNK) MPOFHO3bI MO KPeaANTHLIM PernTUHram, AreHTCTBO NpMHUMaeT
Mepbl, yKasaHHble B nognyHkTax 1.21.2 n 1.21.3 nyHkTa 1.21 METOAO0N0rMYEeCcKOoro 4OKyMEHTa.

4 https://www.ra-national.ru/information-disclosure/historical-data/
5 B akTyanbHO BEpCUM, pasMeLLeHHO Ha caiite AreHTCTBa B CETU MHTEPHET.
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B cnyyae ecnu BbIiBNEHHblE B METOOO/IOMMYECKOM [OKYMEHTE OLWMOKN OKa3blBalOT B/AMAHUE Ha
KpeauTHble PenTUHIrKM, AreHTCTBO packpbliBaeT MHGpOPMaUMiO O TakuMx olwmnbkKax Ha CBOEM
omumanbHOM canTe.

B cny4dyae ecnum nnaHnpyemble U3MeHeHUdA MeToA4O0/I0rM4YeCcKoro gokKyMeHTa ABNAIOTCA
CyWweCTBEHHBIMU N OKa3bIBAOT TN MOTYT OKa3saTb B/IMAHNE Ha KpeaAUTHble peVITVIHFVI, AreHTcTBO:

pa3MellaeT Ha CBOeM OdULMANbHOM cailTe MH(OPMaLMIo O MNNaHUPYEMbIX U3MEHEHUSX
MeTOA0/IOrMYeCKOro AOKYMEHTA C yKasaHWeM MPUYUH U NOCNeaCTBUM TAKUX USMEHEHW, B TOM
yncne AN KPeAUTHbIX PEATUHIOB, MPUCBOEHHbLIX MO MPOQUIbHLIM METOA0NOMMAME C yuyeToM
MeTO[0/IOMMYECKOrO JOKYMEHTA;

He no3gHee LWeCTM MecAaueB CO [HA WU3MEHeHUs MeTOAOMOrMYEecKoro [AOKYMeHTa
OCyLLEeCTBAAET OLEHKY Heo6XoAMMOCTM MepecMoTpa BCEeX KPeaUTHbIX PenTUHIOoB,
MPUCBOEHHbIX C Y4E€TOM MPUMEHEHUSA HACTOALLErO MeTOA0NOrMUYECKOro 4OKYMEHTa;

B CPOK He 6o/iee LeCT MecsLeB OCyLIECTB/IAET NepecMoTP KPEANTHbIX PERTUHIOB, eC/in Mo
pesynbTataM OLEHKW, NpedyCcMOTPEHHON noAnyHKTOM 1.21.2, BbiiBieHa HEOBXOAMMOCTb UX
rnepecmoTpa.

OpraHbl rocygapctBeHHon Bnactnm Poccuiickon ®depepauuun, opraHbl roCcygapCTBEHHOW BNactu
cybbekToB Poccuiickon ®epepauumn, bBaHk Poccum n opraHbl MECTHOFO caMoynpaBfeHUs He Brnpase
OKa3sblBaTb B/IMAHWE Ha COAEPXAHWE KPeOUTHbIX PENTMHIOB, YCTAHOB/IEHHbIX MO MNPOMUbHbLIM
MEeTOA0/0MNAM C y4ETOM METOLOIOMMYECKOro AOKYMEHTA.

6 MNepeuncneHsbl B pasaene 7 MeTo40N0MMYECKOrO OOKYMeHTa
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OCHOBHbIE TEPMWUHbI 1 OMNPEAE/IEHUA

OCHOBHble TepMUHbI N onpefeneHnd, nCnosibsyemble B HaCTodlweM MeToonorm4yeCckom oKyMeHTe,
cogepxatcd BO BHYTpeHHEM OOKyMeHTe OcHoBHble noHAaTUA. B MeTtopgonormyeckom OOKyMeHTe
TakKXe UCNOoJb3YyTCA cneayrouimne NoHATUG:

211 BHewHARs noapgepXka — BEPOATHOCTb MONYYEHUS PEUTUHTYEMBIM /UL OM
CBOEBPEMEHHOW W [OCTATOMHOW MNOAAEPXKW OT NOAAEPXMBAalOWEro nvua c Luenblo
MOBLICUTb  CMOCOBHOCTb  PENTUHIYEMOro NULa  BbINOAHATL CBOW  (PMHAHCOBbIE
o6fa3aTtenbCTBa MPU HaCTYMIEHUN CPOKOB WX WCMOMIHEHWUSA, YTO B Cly4dae peanusauyuu
HeraTMBHOIO CLieHapUs CHUXaeT BEPOATHOCTL AedonTa penTUHIryeMoro nmua;

2.1.2. FocypapcTBo — ®epeparnbHble MUHUCTEPCTBA, NOABEAOMCTBEHHbIE UM areHTCTBa,
cnyx6bl, Haa3opbl, PepepansHble CyXObl U areHTCTBa; [ocyfapCTBEHHbIE KOpropaunuu,
ABMAOWMNECA YMNO/IHOMOYEHHbIMM OpraHamMu ynpaBneHUs B OTAE/NIbHbIX OTpacisaX.
KomnaHuu, yHKUNMOHMPYIOLWNE Ha OCHOBE CreunanbHOro 3aKOHOAATe/IbHOrO akTa Unu
nmelowme MaHgat oT deaepanbHOro npaBUTeNbCTBa ANA  BbIMOMHEHUSA BaXHOM
O6LLECTBEHHOW hYHKLMW;

2.1.3. Fpynna — maTepuHcKas CTPYKTypa WM KOHeYHas MaTepuHCKada CTPyKTypa u Bce
KOMMaHWK1, KOTOPbIE MPAMO UIN KOCBEHHO KOHTPONUPYIOTCA MAaTEPUHCKON UM KOHEYHOM
MaTEePUHCKONM CTPYKTYpOW. epumMeTp KOHCOMMAALMMN YacTO ABAAETCHA TaKUM Xe, KakK ”
nepumeTp KoHconuaauuwu, NOATBEPXAEHHON ayAUTOPCKUM 3ak/toveHnem (UHaAHCOBOW
OTYETHOCTM MaTEPUHCKOM UM KOHEYHOW MaTEPUHCKOW CTPYKTYPbl, HO NPy 3TOM BKAOYaeT
OOMM B COBMECTHbIX MNPEAnpuUaTUaX, KOTOpPble HAaxXoA4ATCA MNOA €AWHOMUYHBIM UK
COBMECTHbIM KOHTPO/IEM, HO HEe BK/IIOYAOTCA B KOHCOMMAMPOBaAHHYO (MHaHCOBYIO
OTYETHOCTb;

2.1.4. Moarpynna — rpynna topuan4yeckux Auy B coctaBe 60/iee KPYynHOW rpynnbl,
KOTOPbI€ KOHTPOIMPYIOTCA OAHUM MU HECKOMBKUMW IOPUANYECKUMUN UL @MK (COBMECTHO);

2.1.5. MoaaepxuBatowee ANLO — TpeTbe 1L (FOCYAapCTBO WK rpynna), CBA3aHHOE C
periTUHIyeMbIM fIMLOM, MPeaoCTaBMaiollee eMy BHELLHIo MNoaaepXKy M Crnoco6Hoe
OKa3blBaTb BANAHNE HA KPEAMTOCNOCOGHOCTb PENTUHIYEMOro Nnua;

2.1.6. KomMnaHuAa, cBfizaHHas C rocyfapcTBOM — OPUAMYECKOE MU0, KOTOpPOoe, Mo
MHEHMIO AreHTCTBa, CBSI3aHO C rOCYAapCTBOM, BbIMOMHAET OMNPEAEsIEHHY0 pofb B
rocyapCTBEHHOM NONTUKE U (MN) ABNAETCS IOPUONYECKUM TULOM, B KanuTasae KoToporo
NPAMO UM KOCBEHHO y4YacTBYeT roCyAapcTBo, MPUYEM 3TO yHacTUe HOCUT A0/ITOCPOYHbIN
cTpaTermyecknin xapakrep;

2.1.7. KoHeyHass MaTepuHckas CTPYKTYypa — topunagmnyeckoe nunyo, dasndrouieecd
rofI0OBHOM oOpraHu3auunen rpynnbl, B KOTOPOW Lenoyka KOHTPONSA MOXET BK/4YaTb
HECKO/IbKO NocriefoBaTe/IbHbIX YPOBHEN U € AUHONNYHbIA UM COBMECTHbIN KOHTPO/b HaA
opyrumm ropngnyecknmm nmuamm (DoYepHMMN UM CBA3AHHBIMWU IOPUANYECKUMN I'IMLJ,aMM);

2.1.8. KOHTpONb — CMOCOBHOCTb OMNpeaensTh CTPATErMIO U AEHEXHbIN NOTOK KOMMaHUN B
cocTaBe rpynnbl. KOHTPO/Ib MOXET CyLLIeCTBOBaTb faXe B TOM C/ly4yae, eCnn MaTepUHCKOM
CTPYKType npuHagnexuT meHee 50% nntoc ogHa akums;

2.1.9. MartepuHckasa CTPyKTypa — lOpuvagMYeckoe 7uuo, KOTOpoe ocylecTensaeT
€AVHONWNYHBIA UM COBMECTHbIN KOHTPOMb HaA APYrMM IOPUAMYECKUM MMLIOM (QoYepHe
opraHusaunent) nnm COBMECTHbIM NpPeanpusaTnem;
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2.1.10. MonHoCTbIO MHTErpMpoBaHHaA KOMMAHUA — LOPUANYECKOE NNLO, Haf KOTOPbLIM
rpynna oOCyLLEeCTBASET 3HauYUTENbHbIN KOHTPOAb U  KOTOpPOe OHa haKTU4ecKun
NMHTErpupoBana B CBOIKO CTPYKTYPY: aAMUHUCTPATMBHAA M ONepaumMoHHas AeATeNbHOCTb, a
TakXXe MHPaCTPyKTypa IoPUANYECKOro Nnua 3aBMCAT OT OCTallbHbIX YYACTHUKOB rpymnmnbl,
M 3T CBHA3M NPeAnonaralT HU3KYI0 BEPOSATHOCTb BbiBEAEHWUSA AaHHOMo IOpMANYECKOro
nvua n3 cocTtasa rpynnbl (MpMMepaMu TakMx KOMAaHui MOryT ObiTb LLEHTPbl NpubbIn nnm
LEeHTPbl 3aTpaTt, K3MNTUBHble (MHAHCOBLIE OpPraHn3auuu, OpraHusauun, cneuuanbHO
CO3[aHHble ANA BbINyCKa [JOMrOBbIX (MUHAHCOBbLIX WMHCTPYMEHTOB WM BbINO/THEHUSA
hYHKLUMA Ka3Ha4YencTBa OT UMEHM Fpynnbl, U T. 4.);

211M. PeATUHr nogpepXku — MHeHWe AreHTcTBa 00 YypOBHE BHELIHEN MNOAOEPXKM,
KOTOpasa MOXeT OblTb OKalaHa PeENTUHryeMomy nvuy. PERTUHI moggepXkn He aBnseTcs
KPEeOUTHbIM PENTUHIOM, a npeacTaBndeT coboii OAuH U3 KOMMOHEHTOB KPEAUTHOro
penTuHra. AreHTCTBO He npucBamMBaeT MPOrHO3bl MO PEenTMHraM nogaepXku. PernTuHr
NnoagepXKn onpegenserca Ha OCHOBaHUWM OpPMy/bl, MPUBEAEHHOW B HACTOALEM
MEeTOL0/10rMYECKOM JOKYMEHTE.
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NMCTOYHUKN NHOOPMALIUA

[nsa npoBefeHUs KOMMIEKCHOIO U MaKCUMarsibHO MOTHOro PUHAHCOBOMO U Ka4YeCTBEHHOMO aHannsa
AreHTCTBOM UCMO/b3yeTCcsa Habop AOKYMEHTOB, HEOOXOANMBIX CBEAEHWUWA U AaHHbIX B COOTBETCTBUM
C BMOOM OGbeKTa pelTUHra’, ykasaHHbli B COOTBETCTBYIOLUMX METOA0NOMMAX AreHTCTBa B pasgene
«MICTOYHMKMN MHhOopMaLMK».

AreHTCTBOM TakXe 3anpallnMBaeTcs U UCMOo/b3yeTc Habop 4OKYMEHTOB, HEOGXOAMMbIX CBEAEHUI 1
AaHHbIX NS oueHKn kpeauTocnoco6Hoctn (OCK) nogaepxmBatowero mua no cooTBETCTBYIOLLEN
MeToA0MorMM AreHTCTBa, yKasaHHbli B pasgene «MCTOUYHMKM MHOopMauMmM» COOTBETCTBYIOLLEH
MeTOoA0NOrnn AreHTcTBa.

Ona onpepeneHuns YPOBHHA BHELIHEN NMoAAepXKW ANSA Nuu, BXOAALWMX B CTPYKTYpPY rpynnbl, MOTYyT
Mcnonb3oBaTbCd cnenytoume NCTOYHNKN VIHCbOpMaLI,MI/IZ

Tabnuua 1. NcTouHMKM nHhopMaumm, CNoMb3yeMble NPy ONpeaeneHnn ypoBHSA BHELLHEN
NOAAEP>XKKN CO CTOPOHbBI FPynbl

[oroBopbl rapaHTum n nopy4yuntenbCciBa

JoroBopbl (MM60O BLIMUCKW W3 [OrOBOPOB, 3aBepeHHble B YCTAHOBMIEHHOM Mopsake) o
npenocTaB/eHHbIX NoAASPXMBAOLNM NIMLOM 3aiiMaxX PeRTUHIYEeMOoMY NLY

PelweHne 06 yBennyeHUn yCTaBHOIO KanuTtana (MMbo pelleHne o BHECEHUN BKa[oB B
NMYLLLECTBO) PENTUHIYEMOro LA Noaaep>XMBaoLWUM NINLOM

JokymeHTbl, noaTBepXpalolme Hanuume yYC/noBUMIA  Kpocc-gedponta B obdA3aTenbcrBax
noggepXxueatowero nmua (Npy Haanduu): GOroBOPbI (BbIMUCKM M3 4OrOBOPOB, 3aBEPEHHbIE B
YCTAHOB/IEHHOM MOPSAKE) 3aiMa, SMUCCUOHHAA AOKYMEHTaUMA No Bbinyckam obmraunin n LIOA

[oroBopbl 0 NpeaocTaBneHnn cyGopAMHUPOBAHHbIX KPeaWUTOB (pa3MeLleHnm
Cy6OpPAMHNPOBAHHbIX AEMNO3MTOB) A9 KPeAUTHbLIX OpraHn3aLmi

WHble OOKYMEHTbI, MoATBepXAakolmne coBeplleHne caenok mexay peVITVIHFyeMbIM MLOM U
nogaep>Xxmearowmm MMLOM Ha YCNOBUAX Jydlle PbIHOYHbIX

[na 6onee NonHoro v rny6okKoro aHaaM3a B pamMkKax HacTOSLWEro MeToAoM0rMYeckKoro AOKyMeHTa
AreHTCTBO TakXe MCMo/ib3yeT WHy0 MHGOPMaLMio (UHAHCOBOrO M HeUHAHCOBOrO XapaKTepa,
MOMYYEHHYIO 3aKOHHbLIM CMOCOGOM M3 MYG/IMUHBIX U MPOUYUX WUCTOYHMKOB, KOTOpble AreHTCTBO
cumTaeT OOCTOBEepHbIMU. [aHHbIMM UCTOYHUKAMW MOTYT BbICTYMaTb: WUCTOPUA B3aMMOOTHOLLEHUA
PEeNTUHIYeMOro /vua C noadepXuBalowWmMM fMUoM (B TOM YMC/e CBefeHWs, HaKomM/eHHble
HenocpeacTBEHHO AreHTCTBOM), MHpOPMaLUUsa O PeTUHIYEMOM NnLe 1 NoAAepXMBatoLLeM nuue Ha
PblHKE (HafMune CBHA3EN, UMEIOLMX HeraTMBHble MOCMEeACTBUSA, pe3y/bTaTbl B3aMMOOENCTBUA C
HAfA30PHbIMKU OpraHamu), maTtepuanbl MPecchbl, MNEPUOAMYECKUX M3OAHUA M UHDOPMALMOHHBLIX
areHTCTB.

B cnyyae HepocTaTOuHOCTM MHGOPMaUMM ANS NPUMEHEHUST METOOO0MOrMYECKOro [AOKyMeHTa
AreHTCTBO OTKa3blBAaeTCA OT TMPUCBOEHUSA peiTvHra nopaepxku. KpeauTHbld — perTuHr

7 Bup, oGbekTa peilTvHra B pamkax MEeTOAONOrUW: HeMHaHCOBasi KOMMAHWS, SIM3MHIOBasi KOMMaHWs, cTpaxoBas
opraHu3auus, KpeauTHas opraHmsalms
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penTUHryemoro nuua dyaeT HaxoauTbCs Ha YpoBHe 6a3oBoro pentuHra (OCK) peiituHryemoro nuua.
MNpu BbIABNEHNUN HEAOCTAaTOYHOCTU UCTOYHMKOB MHOPMaUMK ONA NOAAEPXAHUS CYLeCTBYOLWEero
PENTMHIra NoAaEPXKN AreHTCTBO NpUCBanBaeT KPeauTHbIA PEATUHI PERTUHIYEMOTIO NMLA Ha YPOBHE
ero 6a30BOro penTuHra.

JoctaTovyHOCTb MHhopMaLmn onpeaenaeTcs BO3SMOXHOCTbIO MPOBEAEHUA PENTUHIOBOIroO aHannsa B
COOTBETCTBMM C OOLLMMU MPUHLUMNAMU PENTUHIOBOro npouecca AreHTctBa. B unmcno OCHOBHbIX
KpUTEpPUEB AOCTAaTOYHOCTU MHOPMaL MK BXOANT cnepywoulee:

obecrneyeHne BO3MOXHOCTU OCyLlecCTB/IeHNA KOMNYeCTBEHHOIro n KadeCTBeHHOro
aHanMsa KpegutocrnocoOHOCTM noadepXxusatrowero avua no COOTBeTCTBerLLJ,eﬁ
MeToaon0rm AreHTcTBa;

obecneyeHne BO3SMOXHOCTM aHaIn3a BHELLHMX M BHYTPEHHUX NapaMeTpoB, CNOCOBGHbIX
OKaszaTb B/INSIHNE Ha YPOBEHb BHELLHEN NoaaepxXKu;

ofecneyeHne BO3MOXHOCTW CPABHUTENbHOINO aHanu3a PenTUHIyemMoro snuua u
COMOCTaBMMbIX OOBEKTOB PENTUHIA, UMEIOLLMX PEATUHI N NOALEPXKU.
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K/TKOYEBbBIE PEMTUHIOBbIE MPEAMOMOXEHUSA, MPEAMNOCHLIIKUA U AONYLLUEHUSA

AreHTCTBO MCXOOMUT U3 TOrO, YTO KPeaAMTHOE Ka4yeCTBO PEUTUHIYEMOrO NNLa HaXOANTCA B AnanasoHe,
onpegenseMoMm ero co6CTBEHHON KPeanTOCrnoOCOBHOCTLIO M COBCTBEHHON KPeaMTOCNOCOOHOCTLIO
(OCK) nogaep>xunBatoLLero nnua, C y4eToM PenTUHra NogaepxKu.

AreHTCTBO Nofaraet, YTO YEeM Bbille BEPOATHOCTb NPeAoCTaBNeHMs CBOEBPEMEHHOM M 4OCTaTOYHOM
BHeLWHel nogaepxku, tTem 6nmxe OCK perTnHryeMoro nuua kK oueHke kpegntocnoco6Hoctn (OCK)
NoAdEPXMBAIOLLEro N1La; YeM HMXe BEepPOATHOCTb MOAAEPXKKU, TEM BNUXe KpeauTHOe KayecTBO
PENTUHIYeMOro mua K olueHKe ero CoO6CTBEHHOM KpeamMToCcnoco6HOCTH.

AreHTCTBO MCXOOMUT M3 TOrO, YTO MOTEeHUManbHass BHELLHAA nogaep>Xxka, BepodTtHee BCero, 6y.u.eT
OKasaHa B Bunae npenocraBneHnd OONONTHUTENbHOW NMMKBUAHOCTU, KanuTana nunm nepegayn pmckos.

AreHTCTBO OUEHMBAET 3HAYMMOCTb PENTUHIYeMOoro nvua ANa noadepXuBalowero nmua Ha
OCHOBAHWN He TONbKO (PaKTOB, OTMEYaeMbIX B HACTosWee BPEMS, HO W CBOWUX OXMAAHWWA.
MepcnekTMBHAA OLEHKa MMeeT Hanbo/bluee 3HAYEHWEe B Cydadx, KOrga CBA3b PENTUHIYEMOro
nvua € NOAAEPXMBAOWMM IMLOM WM €ro 3Ha4YMMOCTb ANA NOAAEPXMBAIOLWIErO Nuua Moryt
N3MEHUTBCHA B KPAaTKOCPOYHOW NepCrneKkTMBE NOC/Ie HEKOTOPOro OXMAaEMOro cobbiTna (BKNoYas, B
TOM 4YMCne, USMEHEHNE CTPYKTYpPbl BAAEHUSA U (UMW) B COCTaBE PYKOBOACTBA MPynrbl, U3MEHEHME
oblen cTpaterun rpynnbl, HeO6NaronpuAatHble COObITUS, K KOTOPbIM WMEKT OTHOLUEHWEe
perTuHryemoe nmuo 1 (nnun) nogaepxmeatoLiee niuo).

Ecnn AreHTcTBO npepgnonaraet, YTo B MPOrHO3HOM nepuoge MOAAEpPXMBaKOLLEe MU0 MOXeT
3anpocuTb NOAAEPXKKY OT PeATUHIyeMOro nvua B Buae nepeaady ero pecypcos, B TOM Yncie opyrum
yfieHaM rpynnbl (BEPOSATHOCTb HEraTMBHOIO BMeLLaTe/1bCTBa B AeATE/IbHOCTb PENTUHIYEeMOro nuua),
yuyeT BHeLlIHel NoaaepXkKu He OCyLLeCTBISeTCS.

AreHTCTBO nonaraet, u4TO KpUTEPUii CBHA3AHHOCTM C TroCyAapcTBOM He 06s3aTefnibHo
npegycMaTpuBaeT ydacTue rocyfapcTBa B KanuTane peiTMHryeMoro nnua Wiv rocyaapCTBEHHbIN
KOHTPOJIb HAZ HUM, XOTS, KaK NMPaBw/Io, OXUAAET, YTO OTCYTCTBME Yy4acTUs FroCyaapcTBa B Kanutane
PENTUHIYEMOro fiMua CHUXAaeT 3KOHOMUYEeCKMe CTUMYNbl ANs NpefocTaBNeHUs rocyaapCTBEHHOWN
noaaepXKn pPerTUHryeMoMy nuuly Mo CPaBHEHUIO C PEeRTUHIyeMbIM IMLOM, NpuHagnexawmm
rocyaapctsy. B uacTHOCTW, MOMHOCTbIO WHTErPUPOBAHHAS KOMMA@HUS B FPyMMny, CBA3AHHY C
roCyAapCTBOM, MOXET MPU HAIMYMU MOTUBUPOBAHHOMO CYXAEHUS PENTUHIOBOrO aHa/MTMKa Takxe
paccMaTpmMBaTBLCA KakK CBA3aHHasa C roCcyAapCTBOM C BO3MOXHOCTbIO MpeAoCcTaB/eHNs NoaaepxkkKu
rocyaapcTaa.

Ona uyener HacCToAWEro MeToA00rM4Yeckoro OOKYMEHTa AreHTtcTBO npegnonaraeTt, 4To
peﬁTVIHFyeMOG Mo CBA3aHO C rocygapctBOM ecnn:

B C/ly4ae HeOOXOAUMOCTM MOMOXUTENBHOE BANSHME Ha AeATENbHOCTb PENTUHIYEMOrO
nvua 6yaeT okasbliBaTb FrocygapcTBEHHadA Nogaepxka, KoTopass MOXeET MOBbICUTb €ro
CNOCOBGHOCTb U TOTOBHOCTb BbINO/HATE CBOWM (PMHAHCOBbIE 06HA3aTENbCTBa MPU
HACTYM/1IEHNN CPOKOB UX UCMOMTHEHUS;

peviTUHryemMoe /Lo, KOHTPO/IMpyeMoe roCyfdapCTBOM, MOXeT CTaTb OGBbEKTOM
HeraTMBHOrO rocyfqapCTBEHHOrO BMellaTenbCcTBa B  nepuodbl  (PMHAHCOBbLIX
3aTpyAHEeHu Ans rocyaapcrea.

B cnyvaax onpegeneHus u ydeTa (haktopa BO3MOXHOIMO HEraTMBHOIO TOCYyAapCTBEHHOro
BMellaTeNbCTBa HEOOXOAMMbLIM  YCMIOBMEM  SBNASIETCS  FOCYAAPCTBEHHbIA  KOHTPO/Ab  Hap
PENTUHIYEMbIM NTULLOM.
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5. TMPUCBOEHMUE KPEAUTHOIO PEUTUHIA C YYETOM BHELUHEW NOAAEPXKU
ANSg PENTUHIYEMbIX UL, KOTOPbIE BXOAAT B CTPYKTYPY IPYMMbI

MNopsaok yyeTa BHELWHEN NOAAEPXKKN ANA PEUTUHTYEMbIX UL, KOTOPbIE BXOAAT B CTPYKTYPY Fpynnbl

B cOOTBETCTBMM C HACTOSLMM METOAOMNOrMYECKUM LOKYMEHTOM KPEeAuTHbIA PEeRTUHT C y4eToM
BHELUHeN noaaepXKu Ans peiTUHryemblx 1nL, KOTOpble BXOAAT B CTPYKTYPY Fpynnbl, OCHOBbIBAETCH
Ha pesynbTatax aHanmsa cefyoLwmx KOMMNOHEHTOB:

6a30BOro  penTMHra Ha OCHOBE OUEHKWM CaMOCTOSATENbHOW (COOCTBEHHOW)
KpeanToCnocoBHOCTN PENTUHIYEMOrO NMLa;

ctatycCa peVITVIHFyeMOFO nnua B rpynne no oueHke AreHTcTBa;

6a30BOro peiTMHra MnOAAEPXMBAIOWEro /fiMUa, YPOBEHb KOTOPOro oTpaxaert
Crnoco6HOCTb MOAAEPXKMBAIOLLErO /TNLA OKa3blBaTb NMOAAEPXKKY PEATUHIYEMOMY NNLLY;

peiTuHra noaaepXKW, YpPOBEHb KOTOPOro OTpaxaeT BEPOSATHOCTb OKa3aHus
0OCTAaTOYHOM UM CBOEBPEMEHHOW BHELWHEN noaaepXKnW, CrnoCco6HOW MNOMOYb
PEATUHIYEMOMY NNLY B UCMOIHEHUM €ro (PMHAHCOBbLIX 06A3aTe/bCTB.

lMNpouecc NpUCBOEHUS KPEOAUTHOro PENTMHra C YYEeTOM BHELUHEW MOAAEPXKWM BK/KOYAET 3Tanbl,
yKa3aHHble B Tabnuvua :

Tabnuua 2. lNpouecc NpUCBOEHNA KPeANTHOrO PENTUHIA C YYETOM BHELLUHEN MOAAEPXKKN.

dr1an aHanusa Wtor aHanusa
OueHka COOCTBEHHOW (CaMOCTOSATENbHOM) bas3oBbIi peATUHI (oLeHKa (CO6CTBEHHOI)
1 KPeamMToCnoCOOHOCTN PENTUHIYEMOro mua CaMOCTOATENbHOW KPeanMToCnoCoOHOCTH)
rno COOTBETCTBYIOLLEN MeToA40n0rnu PENTUHTYEMOTO Nnua
AreHTtcTBa

_ OueHka BO3MOXHOCTM ydyeTa hakTopa
Onpefaenexve cTatyca penTUHIyeMoro

2 BHELLUHEN NOAAEPXKN WU  KOPPEKTUPOBKMU
nMua B cocTaBe rpynnbl - _
6a30BOro perTnHra penTMHryemoro nmua
Ecsin cTaryc pedtuHryemoro /inya He MpeArnosiaraer y4era BHELLIHER MOAAEPXKXKH MU MPUCBOEHUN
KPEAUTHOrO  PENTUHIE, KOPPEKTUPOBKE OA30BOrO PEeHaTUHIa PEeUTUHIYEeMOro /imya He
ocylyectBifgeTcs. KpeguTHbIii PeaTUHr pPeaTuHryemoro /iya OyAer HAXOAUTbCS Ha YPOBHEe
0a30BOro pevitTuHra peiTuHryemoro /mya.
OueHka KpeauToCcrnocobHOCTH (OCK)
3 noaaep>XmBatoLero nvua rno Ba30BbIi peNTUHI NoAAepPXXMBAKOLLIErO NNLA

cooTBeTCcTBYIOLWEN MeTogonormm AreHTcTea

Ecrin 6a30BbIT PEATUHI O4AEPXKXUBAIOLLEro /IMUE PABEH Wiu Huxe O0a30B0ro pewiTuHra
PEATUHIYEeMOro /MLa, yHeT BHELLUHENU MOAAEPXKU [PU MPUCBOEHUN KPEAUTHOrO PEeuTuHra He
ocyLyecTB/IAETCA. KpEeagUTHBIF PEeUTUHI PENTUHIYeMoro /nya OyAeT HaxOAUTbCS HE YPOBHE
0830B0Oro PesaTiHIra PesTuMHryemoro /imya.

Onpepenenune YPOBHS BHELLHEN -
PentnHr nogaep>xkum
noaaepP>XKu
OnpepeneHve KpeauTHOro pPenTuHra ¢ KpeaunTHbIN PENTUHE C y4eTOM BHELLHEN

yUYeTOM PENTUHTa NoaaepPXKN NoaAepP>XKN
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OueHka co6CTBEHHOI (CaMOCTOATENbHOM) KPeaAnTOCNOCOBHOCTN PEeRTUHIYEMOro Nnua

OueHka  COOGCTBEHHOM  (CAMOCTOATE/IBHOW)  KPeAUTOCNOCOOHOCTM  PEeNTUHryeMoro  auvua
ocyllecTB/SeTCA B COOTBETCTBMM C ero BWAOM OObeKkTa peilTuMHra & mo cooTBeTCTBYlOLLEN
MEeTOAOMOrMN MPUCBOEHUA KPeauTHbIX PENTMHIOB MO HaUMOHAaNbHOW PEeWTUHIOBON LKane Ans
Poccuinckon degepaunn.

NTOrom oueHKM COBCTBEHHONM (CAaMOCTOATENIBHOM) KPEeAUTOCNOCOBGHOCTM PEUTUHIYEMOro /mua
ABNfeTca onpegeneHve 6a30BOro  penTUHra penTUHryemoro nuvua. basoBbii  penTuHr
PENTUHIYEMOrO MLa He SABAAETCA KPeOUTHbIM PEeNTUHIOM, a npeacraBnser cobon oauH U3
KOMMOHEHTOB KPEAUTHOIrO PENTUHIa. ATeHTCTBO HE NpUCBanBaeT NPOrHO3bl N0 6@30BbIM PEUTUHIaAM
PENTUHIyeMoro nmua.

Onpe,qeneHme crtatycCa peMTMHryeMoro nnua B CoOCTaBe rpynnbl

OnpegenexHvie nepumeTpa KOHCONMAauMM rpynnbl U onpeaeneHune cratyca peiTuHryeMoro nvua B
cocTaBe rpynnbl (OnpeaeneHne ero cTpaTermyeckoi 3HaUMMOoCT AN rpynnbl) M BO3SMOXHOCTb y4eTa
BHELUHEW noaaepXKu.

Mpu onpeageneHnn ctatyca PENTUHIYEMOro mMua B COCTaBe rpynmbl YYUTbIBAKOTCS CTPYKTypa
rPynnbl ¥ CTeNeHb UHTErPUPOBAHHOCTM B HEE PeATMHIYeMOro fmua.

CraTyc penTMHryemMoro vua B COCTaBe rpynnbl 4acTo OTpaxaeT BepoOsiTHOCTb U
CBOEBPEMEHHOCTb BHELUHEel MoaAepXKW, KOTOPYIo Takoe PenTUHryemMoe /Lo MOXEeT
nony4nTb B c/lyyae HeobxoammocTtn. CTaTyCc pPerTUMHryemoro nvua B CcocCTaBe rpynnbl
onpegensieT BO3MOXHOCTb y4yeTa BHelHel MNOAAEPXKU U MNPUMEHEHUs HacTosLwero
MeTOAO/OrMYEeCcKOoro 4oKyMeHTa.

CTaTyC peiTMHIyemMoro nvua B CoOCTaBe rpynnbl, KOTOPbIA, MO MHEHUIO AreHTCTBa, npeanonaraet
BO3MOXHOCTb MpPeaoCTaBNeHns BHELUHEW MOAAEPXKM CO CTOPOHbI FPyMnbl, onpeaensercs
cneayoLWmMMM XapakKTepuCcTUKaMu:

npofaxa penTUHryemMoro nuua (MAu noTeps KOHTPOSS Hag HUM) npeacTaBnsercs
MasioBEepPOATHON (Mpofdaxa PeriTMHIyeMoro svua MOXeT HeraTMBHO OTPasuTbCs Ha
HeNpPepbIBHOCTM  OMEepauMOHHOM  OeATeNbHOCTM  Tpynnbl, M (MM) npoaaxa
PENTUHIYEMOro nMua He COOTBETCTBYET [ONMOCPOYHON CTpaTerun rpynnbl, 4YTO
NnoATBEepPXAaeTCs PYKOBOACTBOM PEWTUHIyeMoro svua v (4iv) npepnosiaraembiM
noaaep>XXMBatoLLMM NLOM);

PENTUHIYEMOE NULO SBMSETCS BaXHbIM C TOYKW 3PEHWUs cTpaTerun rpynnbl:
PENTUHIYEMOE NMUO OCYLLEeCTBASEeT AeATeNbHOCTb W/WAW BbIMNOMHAET yHKLMK,
KOTOpbIE SABMASAOTCS K/IOYEBbIMM A8 CTpaTeruu rpynnbl (HAanpuMmep, ynpasreHue
KOMMaHUSIMU FPYMMbl, yNpaB/ieHue puckaMu rpynnbl, (pUHAHCUPOBAHWE TrpPynmnbl);
[eATeNbHOCTb PENTUHIYEMOrO Nuua CBsi3aHa C  K/AMEHTCKOW 6a30i  rpynnbl;
PENTUHIYEMOE /L0 OCYLLECTBNSET AEATENBHOCTb Ha TOM X€e LIe/IEBOM PbIHKE, YTO U
rpynna B Lenow;

CyLLLeCTBYeT BbICOKasi BEPOATHOCTb NMOTEHUMA/IbHOW NOAAEPXKN CO CTOPOHbI IPymMMbl,
o6ycnoBfieHHasi BbICOKOM OTOBHOCTbIO  PYKOBOACTBA rpynnbl  OKa3blBaTb
PENTUHIYEMOMY ULy MOAAEPXKY (NoadepXka PeWTUHIyemMoro nvua co CTOPOHbI
rpynnbl yXe OCyLLeCcTBNSIach B NpeabiayLime Nepuoabl U yCrIoBUS NPeAoCTaB/IeHuSs
noa4ep>XXKM CO CTOPOHbI FPyMbl HE MOMEHS/INCh) WX CYLLLIeCTBOBAHNEM MEXaHU3MOB

8 Bua ob6bekTa peiTvHra B paMkax MeTOAo/oruu: HeUHAHCOBAs KOMMAaHWSA, NIM3MHIOBas KOMMaHWS, CTpaxosas
opraHnsaums, KpeauTHas opraHMsauus
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npeaocTaBneHnsa TakoW noadepXku (Hanpumep, B (UHAHCOBbLIX [OKYMEHTax
onpeaenstoTca NOIOXKEHUS O NMEPEKPECTHOM AedonTe UM UMEKTCS He3aBUCUMbIE
rapaHTMm/nopyunTensctea no mMHaHCoBbIM ob6sa3atenibcTBaM). O TakOW FOTOBHOCTU
TakXke CBUOETENLCTBYET MOSHAA MHTErpaumsa AeATEebHOCTM PENTUHIYEMOroO Nuvua B
[EeATeNbHOCTb Fpynnbl;

PENTUHIyeMoe MU0 He UMeeT (PUHAHCOBbLIX NPOGIeM, KOTOpble MOryT 06YC/OBUTL
yxyflweHue nokasatenei [eATeNbHOCTU Ipynnbl B cpedHe- W AO0/rOCPOYHOM
nepcrnekTuee (Hanpumep, yobiIToYHas AeATeIbHOCTb, HEOGXOAUMOCTL MPUBEUYEHNS
3HaYUTE/IbHOrO O0beMa (MUHAHCUMPOBAHUSA, HA/IMUME BbICOKUX BHELWHUX ® U (1n)
GU3HEC-PUCKOB U T. A4.) U (UM) UMEEeT peannCTUUHYIO CPpedHEeCPOUHY (HUHAHCOBYIO
mMogenb B COOTBETCTBMM C  Ue/eBbiMU / MPOrHO3HbIMU  OMepPaLMOHHbLIMM
nokasaTensiMu. B To e BpeMs NosiB/IeHNe Takux NpoGfeM y perTUHryemoro nuua
MOXEeT MPUBECTU K yXyALEHWIO MokKasaTenen AeATeNbHOCTU rpynnbl. YPOBeHb
GU3HeC-pUCKa PENTUHIYEeMOro NMua He AO/MKeH ObiTb Bbile, YeM YPOBEHb PUCKA
pynnbi';

peiTuHryemoe o hopmupyet 3HaAUYUTENbHYIO JateYa1le) nokasaresneu
KOHCONNAMpPOBaHHOM rpynnbl (6onee 20% akTMBOB, U (UW) KanuTana, u (Mn) BblIpy4dKK,
n (unun) EBITDA, v (nnu) uncton npunbbinu, U(Uamv) Bbipy4Yku No CTpaxoBaHMIO NO rpynnam
[OroBOPOB CTPAaxoBaHMs U BbINyLEHHbIX (MPUHATLIX) 4OFOBOPOB MepecTpaxoBaHuUs
(cTpaxoBble npemun));

penTUHIryeMoe fiMLo TECHO CBA3AaHO C penyTaumei, HasBaHnem, 6peHAOoM rpynnbl U He
paccMaTpuBaeTCsl B OTPbIBE OT HUX;

perucTpaumsi peiTMHryeMoro imua Kak caMoCTOATEe/IbHOrO IOPUAMYECKOro Nuua Ans
IOPUANYECKUX, PErynsTUBHBIX WM HA/MIOrOBbIX Le/eil, OOHAaKO OCyLlecTB/eHue
OeATeNnbHOCTU B GOfblUeit CTerneHW Kak MoapasaeneHvus UM LeHTpa npubbinn B
pamMkax rpynnbl (CXOXWA C OCHOBHbIMW MoApasdeneHuaMmn rpynnbl  GU3HeC,
K/IMeHTCKasi 6a3a U pernoHasbHbI OXBAT; UCMOMb30BaHME ANCTPUOBIOTOPCKUX CeTell
rpynnbl;  BbIMOMIHEHWE  agMUHWUCTPATUBHBIX  (DYHKUWA  COOTBETCTBYHOLLMMM
nogpasfesieHnsiM1 B pamkax rpynmbi);

nokasatenu Kkanutanusauunm WM OONTrOBOW  Harpysku perTUHryemoro nuua
COOTBETCTBYIOT KOHCO/IMAMPOBAHHbBIM MOKAa3aTeNsM rpynnbl, YTO OTPaXaeT CXoXue
noaxonbl K KOPNopaTMBHOMY M CTpPaTerMyeckoMy yrnpaB/ieHUo PeRTUHIyeMoro nuua
W rpynnbl.

Y4yeT BHeLLHeN noaaepXKu MOXeT OblTb MPUMEHEH K PEUTUHIYEMbIM MLaM, KOoTopble coveTatoT
nobble TPU XapaKTEPUCTUKMN, YKa3aHHble B nognyHkTax 5.5.3.1 — 5.5.3.8 nyHkTa 5.5.3.

AreHTCTBO BMpaBe Y4uTbiBaTb BHELLHIOK MOAAEPXKY, HO He Bbllle MWHMMASMBHOrO K/acca
noadep>XXKn, COOTBETCTBYIOLLEro PerTUHIY NoaaepXKn YypPoBHA «RS6», ecnin perTuHryemoe nmuo
nepecrano BXOAUTb B NMepUMETP KOHCOMMAALUWWM Tpynnbl U Gonee He ABAAETCHA 4YacTbio OAHOW
NAEHTUUUNPYEMO FPYNMbI, NPU 3TOM:

9 BHELUHWIA PUCK — PUCK BWAHWS BHELUHER cpefbl, HanpuMmep, MOMUTUYECKUA, CAHKLMOHHbIA, PerynaTopHBbIi,

KOMMN/TaeHC PUCKWN.

0 Micnonb3yeTtcsa aKcnepTHas OLEHKa COOTBETCTBMSA KadecTBa KOPMOPaTMBHOMO M CTPATErmyeckoro yrnpasfeHus, a
TaKXe NPUHATBIX Ha ce651 BU3HEC-PUCKOB Y PEVTUHIYEMOrO LA 1 Fpynnbl.
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PENTUHIYEMOE JIMLLO KOCBEHHO KOHTPO/IMPYETCS rpynmnow (Hanpumep, Yepes nepeceyeHmne B COcTaBe
coBeTa gupekTopos™);

neAaTenibHOCTb peVITMHI’yeMOFO nnua cBA3aHa C KNIMeHTCKon 6a3oi rpynnbl;

noadepXka PEenTUHryemMoro fnua CO CTOPOHbI TPyMMbl yXe OCylWecTBAsAack B npegbigylime
BPEeMeHHble NepuoAbl, U rpynna rotoBa NpeAoCcTaBUTb NoALEPXKY BHOBE;

peVITVIHI'yeMOG mMuo He nMeet TekKyLnx hMHAHCOBBLIX NPO6aeM, HO NOABMIEHNE AAHHbLIX NPO6eEM
MOXeT NpMBEeCTU K Npo6eMam Yy rpynnbl;

CyLLECTBYET BbICOKAs BEPOATHOCTb NOTEHLMAMBHOM MOAAEPXKKN CO CTOPOHbI FPYMIbl, BbIpa>XXeHHada
B [OOKYMEHTafnlbHO MNOATBEPXAEHHbIX CBEAEHMAX O TOTOBHOCTM OKasaTb [JOCTAaTOYHY W
CBOEBPEMEHHYIO BHELLHIOK NOAAEPXKKY, CMOCOOHYIO MOMOYb PENTUHIYEMOMY fMLY B UCMOSIHEHUMU
ero (puHaHCOBbIX 06A3aTeNbCTB.

MNpu yuete AreHTCTBOM BHELUHEN NOAAEPXKM COM1aCcHO MyHKTY 5.7 METO40N0OrMYEeCcKOro 4OKYMEHTa,
TpeboBaHus NyHKTa 5.6 METOAOMOMMYECKOrO LOKYMEHTA HE MPUMEHSAIOTCA.

Ecnu crtatyc penTuHryeMoro nvua He npegrnonaraet yyeTa BHELWHEN nogaep>XXkKy Npy NpucBOEeHUN
KPEeOUTHOrO  PENTUHra, KOPPEKTUPOBKaA ©0a30BOro penTuHra penTUHryemMoro sauua He
ocyuwiecTenaeTcs. KpeantHbli PERTUHI PERTUHIYEMOro nnua 6yaeT HaXOANTLCA Ha YPOBHe 6@30BOIro
PENTUHIra PENTUHTYEMOIO NNLa.

OueHka KpeauMTocrnocoBGHOCTM MOoAAepPXMBatoWeEro nuua (6asoBblii PeVTUHI NMoAadep>XnBatoLLero
nmua)

OueHka kpeamnTocrnoco6HocT (OCK) nogaepxmBatoLLero nnua'? ocyLecTsnseTca B COOTBETCTBUM C
ero BMOOM OObeKTa PEeWTMHra Mo COOTBETCTBYIOLLEA METOAONOrMM MNPUCBOEHUA KPEOAUTHbIX
PEeNTUHIroB NO HauMOHaNbHOM PENTUHIOBONM WKane ansa Poccuiickon depepaunn. MTOromMm oueHkmn
SBNAeTCA onpeaenieHne 6a30BOro penTMHra nogaep>XmBatoLLero nmua.

Ba3oBbIi  penTUHr nogdepXvBalowWero avua, onpegenseMbln B npouecce MNpPUCBOEHUSA
PENTUHIYEMOMY NNLY KPEAUTHOrO PENTUHIa, TakXe ABNAETCA OAHUM U3 KOMMOHEHTOB KPEAUTHOrO
penTuHra, a He CO6CTBEHHO KPEeaUTHbIM PENTUHIOM. Takmm ob6pa3om, AreHTCTBO He npucBamBaeT
NMPOrHO3bl MO 6a30BOMY PEWTUMHIY MOOAEPXKMBAKOLWEro NMua, 3a UCK/IOYEHUEM C/lyYaeB, Korga
noaaepXvBatoLLLee NMLO UMeET COOCTBEHHBIN KPeaUTHbIA PEATUHI, NyONIMKYEMbINA B PEATUHI-NIUCTE
ArentctBa®.

B cnyyae Hanuuua y noggepXuBalowero nuua KpeautHOro pentuHra AreHTcTtBa AreHTCTBO
ncnonbdyet OCK, nony4vyeHHylO Npu MPUCBOEHUM YKA3aHHOIO pPENTMHra B KayectBe 6a30BOro
perTuHra nogaep>XxmBatoLero nua.

Ecnn B KkauectBe nogaepxuBatrowero nuua AreHTCTBO paccmaTpuBaet rpynny, TO OUeHKa
KpeauTocnocobHOCTU rpynnbl OCyLllecTBndaeTCa TakKum o6pa3oM, Kak ecnu 6ol rpynna 6blna eanHbIM
ropnanyeCckmnm nmuom.

" 3a UCKMIOYEHNEM HE3aBUCUMbIX YI@HOB COBETA AMPEKTOPOB, HO C y4ETOM 3KCMEPTHOW OLI@HKM POCTBEHHBIX CBA3E
UYNEeHOB COoBEeTa ANPEKTOPOB

2 ina oueHkn OCK noagepXuBatoLlWero nnua npu rpynrnosoi nogaepXke UCnonb3yeTcs OTYeTHOCTb no MC®O, B
nepuMeTp KOHCONMMAaunmM KOTOPOM BK/IOYEHO penTuHryemoe nuuo. Mpu ee otcyTcTBUM MOXeET npumeHaTteca OCK,
paccuymTaHHas C MCMOSb30BaHMEM COOTBETCTBYIOLLEH OObEeKTy pPelTUHra MeToAoNorMm KoMnaHuM unu noarpynnbl,
CMOCOBHOM, MO MHEHUIO AreHTCTBa, OKa3aTb MNOAAEPXKKY PEeNTUHIyeMoMmy iy (no otyeTHocTn PCBY nan MC®O0).

13 Cnncok KPEeaUTHbIX PENTUHIOB, YCTAHOB/IEHHbIX AreHTCcTBOM
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B oueHke kKpeauToCnoco6HOCTM rpPynnbl/MOArPYNMbI/NOMHOCTBIO  WHTErPUPOBAHHOM KOMMaHUK
MOXET YYUTbIBATLCHA NOTEHUManbHasa nogaepxka co CTOPOHbI roCyAapcTBa, eC/v Takas NoAAepXKa
6yneT npepocTaB/ieHa rpynne B UeNOM (B TOM 4MC/1e 4Yepes3 MOJSIHOCTbIO WMHTErpPUpPOBaHHYHo
KOMMaHMWIO).

OnpepeneHve ypoBHS BHELUHEN NOAAEPXKN ANA PENTUHIYEMbIX NNL, KOTOPbIE BXOOAT B CTPYKTYPY
rpynnbl

WTorom onpeneneHvns ypoBHS BHELUHEl MNOAAEPXKU SBMSETCH PEeUTUHI MOoAAepXKU. PeltnHr
NnoadepXKN He HABNSeTCH OTAeSbHbIM KPeAWUTHbIM PENTUHIOM, a npeactaBniseT coboil oavH w3
KOMMOHEHTOB /151 onpefenieHnss KPeauTHOro perTnHra, NpMcBanBaeMoro penTuHryemomy nuuy,
MO3TOMY MPOrHO3bl MO PEATUHIY NOALEPXKN HE NMPUCBANBAIOTCS.

PeRTnHr nogaep>XXkn paccymntbiBaeTCA Ha OCHOBaHMM NapameTposB, YKa3aHHbIX B Tabnuue 3:

Tabnuua 3. PacyeTt perTuHra nogaep>XXkum

MapameTp
1. Crparternyeckasi 3Ha4MMOCTb (O — Hert, 1— Oa) 25%
Mpopaxka penTMHryeMoro nuua npeacraBnsaeTcsd MasioBepPoOATHON on
PeATMHryemoe nnuo ocyLecTBNSET AeATE/IbHOCTb B HANpaB/IeHUAX on

OV3Heca UMK BbINOMHAET PYHKLMKN, KOTOPbIE SBMSIOTCS K/IOYEBbIMU
ans oblwer cTpaterMm rpynnbl (MOryT BK/OYaTb yrnpaB/ieHue
pyUcKamu rpynnbl U (OPUHAHCMPOBAHWUE FPYMIbl) U ABASETCH BaXHOM C
TOYKW 3PEHUS AOFOCPOYHOM CTpaTernn Noaaep>XXMBatoLLEero nuua

PelTnHryemoe nvuo ocyllecTBnsgeT AeATeNIbHOCTb Ha TOM Xe on
LeneBOM pbiHKE, YTO 1 NoAAepXMBatoLLEee NNLLO

[eatensHoCTb PeNTUHIyeMOoro Nnua UM NpoayKThl/yCayri, KOoTopble 0/1
OHO TMPOW3BOAMT, TECHO CBA3aHbl C OCHOBHbIM GW3HECOM
noadep>XMBaloLLEero N1LUa; PenTMHryemoe NnuUo UMeeT CXOoXue C
NOAAEPXMBAIOLLMM NULIOM KITMEHTCKYIO 6a3Y U pervoHasibHbIi OXBar.

MopgaepxuBatowee NMUO AEMOHCTPUPYET FOTOBHOCTb OKasblBaTb on
noadep>XKy, UM CyLIECTBYIOT MEXaHU3Mbl NPeaoCTaB/ieHns Takow
noadep>XKu, MU CYLLeCTBYIOT CTUMY/Ibl AN NPeaoCTaBIeHNs Takoi
noaaep>XKun

YpoBeHb OW3HEC-pUCKa PENTUHIYEMOro /Mua He SBSeTCH on
CyLWeCTBEHHO 60fiee BbLICOKMM MO CPABHEHMIO C YPOBHEM pUCKA
nopaepXuBatoLero nmua

PentnHryemoe nvuo NOMHOCTBIO MHTErPMPOBAHO B AEATE/IbHOCTb on
nopaepXuBatoLero nnua

PelnTnHryemoe nmuo TECHO CBA3aHO C penyTtauuen, HasBaHueM, on
6peHaoM noaaepXmnBatroLero nmua

4 KonuuectBeHHble mokasaTesn 4ns NoaaepXnsaloLwero fvua npu oLeHke NapaMeTpoB PeiTUHra NoAAEPXKKM 06bIYHO
onpeaenstoTcs Ha OCHOBaHWW MHgopMauumu, ncnonbsyemon ans oueHkn OCK nogaepkuBatollero nuua cornacHo
ccbinike K nyHKTy 5.10 HacToswero Metogonornyeckoro 4OKyMeHTa. B otaenbHbIX ciyyasx (Haamyumne goKyMeHTapHOro
NOATBEPXAEHUSA, NUCTOPUYECKOro OMnbiTa MPUMEHEHMWS, HEPAa3PbIBHOCTU MPOLIECCOB BHYTPU FPynnbl) MOryT ObiTb
MNCNOMb30BaHbl COBOKYMHbIE AaHHbIE HECKO/IbKMUX YHaCTHUKOB rPynnbl.
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MapameTp
PentnHryemoe nnuo ocyLlectsnisgeT AeATENbHOCTb, aCCOLUNPYyEMYIO on
C 0eATeNnbHOCTbLIO NoaaepXmBatoLwero nuua, 6onee 5 net
[Mokazatenu Kanmtanumsauunm nméo [ONroBOM Harpyskmu on
PENTUHIYEMOTrO nvua ConocCTaBMMblI C nokasaTenamm

noaAep>XMBatoLLLEro N1ua
2. CTeneHb CBA3aHHOCTU PENTMHIYEMOro Nnua v nogaepXusatoLero nuua 15%

lOpuanyeckans CBA3b W CBA3b Ha ypoBHe 6GeHedurunapHbIX 0
BMlagesibLeB OTCYTCTBYET ((hopmManbHO pPenTUHryemoe nnuo MMeet
apyrux 6eHedmumapHbixX BNagenbueB), O4HAaKO PENTUHIYEMOE NTNLO
OnocpefoBaHHO KOHTPONNPYETCH NOAAEPKMBAOLUM JTIULLOM

tOpuanyeckas CBS3b OTCYTCTBYET, MpPU 3TOM CyLLECTBYeT CBA3b Ha 2
ypoBHe GeHeduuMapHbIX BfagesbleB, PenTuHryemoe nuvuo
ornocpefoBaHHO KOHTPONNPYETCS NOAAEPXKMBAIOLLMM SIULLOM

PeVITMHFyeMOG MU0 HaxoguTca nog onocpegoBaHHbIM e UMHOTMYHBIM 4
Wi COBMECTHbIM KOHTpPOJIEM nopgaepXxuBatwowero naumua, HO He
BKO4YaeTCqa B NepunMeTp KoOHCongaunm ay,D,VIpOBaHHOVI hrHaHCcoBOW
OTHETHOCTM BMeCTe C nogaep>XnearoLwnm nmuom

PentnHryemoe nmuo aBnaeTca 3aBUCUMON KOMMNaHuen 6
NoAAepPXMBaOLLEro nua 1 BKIKYaeTCs B NepMMeTp KOHConngaumm
ayaMpoOBaHHON (hMHAHCOBOW OTYETHOCTU

PentnHryemoe nnuyo aBnaeTcq aodepHen KOMMNaHuewn 8
NoAaAepXXMBaloLLEro nua 1 BKIKYaeTCs B NepMMETP KOHCoNngaumm
ayaMpoOBaHHON (hMHAHCOBOW OTYETHOCTU

PentnHryemoe nuuyo saBngdetrca Ha 100% pouvepHeid kKomnaHwemn 10
noAadepXMBatoLero nua 1 BKIYaeTCs B NepMMeTp KOHconnaaumm
ayaMpoOBaHHON (hMHAHCOBOW OTYETHOCTU

3. Hanunume rapaHTuii, Nopy4nTensCcTs n Kpocc-aeonTtos’™® 20%
OTcyTcTBUE rapaHThii, MOPYUNUTENbCTE U KPOCC-0edOoNToB 0
FapaHTMM 1M MOpyyuTeNnbcTBa  MOAAEPXMBAKOWEro  Mua 2

pacnpocTpaHaTcs Ha 20% BHeLWHero (He OT CBA3aHHbIX Ha YPOBHE
COGCTBEHHUKOB CTPYKTYP) A0/ra PENTUHIYEMOro fimua

MapaHTUn n nopy4YnTEeNbLCTBA nogaepXxveatrowero  nuua 4
pacnpocTtpaHaoTcs Ha 40% wn  6onee BHewHero posnra
PENTUHIYEMOro fimua

MapaHTUn n Nopy4YnTENbLCTBA nogaepXxveatowero  nuua 6
pacnpocTtpaHaloTcs Ha 60% un O6onee BHewHero fgosra
PENTUHIYEMOro fimua

'S Mpu pacyete napameTtpa «Hanuuune rapaHTUii, NOPYYUTENLCTB M KPOCC-Ae(ONTOB» AreHTCTBO OLEeHMBAeT 06beM
MOKPbLITUS BHELUHEro [osira PerTUHryemMoro snavua o6wmuM o6beMOM rapaHTUil U Mopy4YUTenbCTB, BblAaHHbIX
perTUHryemMoMy nuuy KomnaHusmu [pynnel. ECAVM rapaHTMa npefgocTaBfieHa He yd4acTHUKOM [pynmbl, TO OHa He
BK/IIOYAETCS B pacyeT HacTosLLero napameTpa.
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apaHTUn n nopy4YnTenbCcTBa NoAAepXMBaloWero  nuua 8
pacnpocTpaHstoTcs Ha 80% un  Oonee BHeWHero pgonra
penTMHryemMoro nuua

apaHTMn n nopy4unTenbCcTBa noaaep>XmMBaLLLEero nnua 10
pPacnpoCTPaHATCS Ha BECb BHELLUHWUA AONT PEATUHIYEMOro nvua u

(nnn) npucyTcTBYEeT ycnoBme Kpocc-gedonta B Jorosopax C
KpeguTopamu. Mpn 3TOM npeaycMOTPEHO cornawieHue
(ycTaHOBNEHBI KOBEHaHTbl) 06 OT3biBE /MO0 YACTUYHOM OT3bIBE
06a3aTe/IbCTB  NMOAAEPXKMBAKOLWEro fvua B C/ydae HapyLleHui
PENTUHIYEMBIM IMLLOM MapaMeTPOB COr/lalleHns Uam AreHTCTBO He
pacnonaraeT MoOATBEPXAEHHOW uWHMopMaumern 06 OTCyTCTBUMU
NOAOGHbIX cOorflalleHuii (yCTaHOBEHHbBIX KOBEHAHT).

Cnoco6HOCTb MOAAEPXKNBAIOLLENO NNLE OCYLLECTBUTb BHELLHIOW MOAOAEPXKY B

15%
Heob6xoaMmMom oobeme

JeHexHbIn NoTOK n (nnw) KPaTKOCPOYHble aKTuBbI 0
noadep>XMBaOLWEro nua Ha MOC/AefdHIo  OTYeTHyl  aaty
OOCTaTOYHbl A1 UCMOJIHEHUS B MOMIHOM OObeMe COOCTBEHHbIX
hvHaHcoBbIX 06s3atenbctB U 20% unu MeHee 06s3aTeNbCTB
PENTUHIYEMOro nmua B KPaTKOCPOYHOW Mepcnektnee (4O OAHOro

roga) (6e3 npuBnedYeHMs  (PUHAHCUMPOBaAHUS OT  CBSA3aHHbIX
CTOPOH / aKUMOHEPOB (y4acTHMKOB) nnn
petrHaHCcMpoBaHUs / MPOMoHraumm)

JeHexHbIn NMOTOK " (nnn) KPaTKOCPOYHbIe aKTUBbI 2
noggepXuBalowero nvua Ha [MOCMEQHIo  OTYEeTHylo  gaty
OOCTaTOYHbl ANA UCMOMNHEeHUS B MOMHOM O6beMe COOCTBEHHbIX
hnHaHCcoBbLIX 06fa3atenbCTB KM 6onee yem 20% o6s3aTenscTB
PENTUHIYEMOro NnLa B KPATKOCPOYHOW MepcrnektuBe (4O OAHOro

roga) (6e3 npuBnevyeHna GUHAHCMPOBAHUS OT  CBHA3AHHbLIX
CTOPOH / aKUMOHEpPOB (y4acTHMKOB) nnu
pedrHaHCMPOBaHNs / NPOoHrauun)

JeHexHbIn NMOTOK " (nnw) KPaTKOCPOYHbIe aKTUBbI 4
noaaepXuBaloLWero avua  Ha MOoCnefHiol  OT4yeTHyl  gaty
OOCTaTOYHbl A1 UCMOMIHEHUS B MOMIHOM OObeMe COOCTBEHHbIX
hnHaHcoBbIX 0b6fa3atenibcTB 1M 6onee yem 40% o00653aTenbCcTB
PENTUHIYEMOro Nnua B KPAaTKOCPOYHOW nepcrnektuse (A0 OJHOro

roga) (6e3 npuBAevYeHUa UHAHCMPOBAHUS OT  CBHA3AHHbLIX
CTOPOH / aKUMOHEPOB (y4acTHMKOB) nnm
pednHaHCMPOBaHNS / NPOMOHraLun)

JeHexHbll NOTOK n (nnn) KpaTKOCPOYHbIe aKT1BbI 6
NOAAEPKMBAIOLLENO /IMLA Ha MOC/IEOHIO OTYETHYIO AaTy AOCTATOYHBbI

ONS UCMOMTHEHUS B MNOSIHOM OOBbEME COOCTBEHHbIX (OUHAHCOBBIX
ob6sa3aTenbcTB U 6onee yem 60% 0653aTeNbCTB PENTUHIYEMOrO NnLa

B KPaTKOCPO4HOW NepcnekTnee (4o ogHOoro roga) (6e3 npmBneveHns
hMHaHCMPOBaHMA OT CBA3AHHbLIX CTOPOH / aKLUMOHEPOB (Y4aCTHUKOB)

nnn pedmnHaHCMPOBaHNS / NPOOHraLmm)

JeHexHbIn NoTOK " (nnw) KPaTKOCPOYHble aKTuBbI 8
noadepXuBalowero nvua Ha MOCMEAHIo  OTYeTHylo  gaty
OOCTaATOYHbl ANA MCMNO/HEHUS B MOMHOM OObeme COOCTBEHHbIX
(PpMHaHCOBbLIX 00653aTenbCcTB U 6onee 4yem 80% ob6GA3aTenbCTB
PENTUHIYEMOro NnLa B KPATKOCPOYHOW MepcrnektuBe (4O OAHOro
roga) (6e3 npuBneyeHusa (UHAHCMPOBaAHMA OT  CBS3aHHbIX
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CTOPOH / aKUMOHEpPOB (y4acTHMKOB) nnm
pedrHaHCMPOBaHUs / NPOoHrauun)

JeHexHbIi MOTOK 1 (Mn) KPaTKOCPOYHbIE akTMBbl NOAAEPXUBAIOLLErO 10
MLA Ha NOCNEedHIo OTYETHYIO AAaTy AOCTaTOuYHbl 419 UCMOMHEHNS B

NMOSTHOM OOBbEME COBCTBEHHbLIX (hrHaHCOBLIX 06s3atenbctB U 100% n

6onee  (PMHAHCOBbLIX 00A3aTENbCTB  PEWTUHIYEMOro /ivua B
KPaTKOCPOYHOW MepcrnekTMBe (4O OQHOro rofa) (6e3 npuBneveHus
hmMHaHCMpPOBaHMSA OT CBS3aHHbLIX CTOPOH / aKLIMOHEPOB (YHaCTHUKOB)

nnn pednHaHCUPOBaHUS / MPOSOHraumm)

Tekyllaa BHELHASA NoaaepXKa, okasblBaeMas noaaepXBaoLwmm NnLom

_ 10%
pPeNTUHIyEeMOMY NnLYY

MNoppepxuvBatoliee /MLO He OKa3blBaeT U He O0Ka3blBaso 0
noAaLep>XKu

BHelwHAs nopaepXka OkKasblBaeTCa B BUAe NpepocTaBneHus 2
3aEMHOro (hMHaAHCUMPOBAHUA MpeuMyLLeCcTBEHHO (6onee 50% ot
o6Len CyMMbl) HA PbIHOYHbBIX YCOBUAX

BHelwHAs nopaepXka OkKasblBaeTCAa B BuAe NpepocTaBneHus 4
3aEeMHOro (hMHaHCMpPOBaHUA NpenmyLLecTBeHHO (6onee 50%) Ha
NbrOTHbIX YCTOBUSX

BHewHAR nopogepxka oKasblBaeTCAa B Buae npeaoctaBneHus 6
38EMHOro (PMHAHCUPOBAHNS UCKTIOYUTENBHO Ha NbrOTHbIX yCnoBunax

BHewHas nogdepxka OKasbiBaeTCa He TOMbKo B Buae 8
NnpefocTaBfeHnss 3aeMHbIX CPeACTB Ha fbrOTHbIX YC/IOBUAX, HO
TakXe B BUAE APYrMX CNoCOoBOB NpefAoCTaBeHNsA 4OMNOMHUTETbHOM
NIMKBUAHOCTU (MtoGble CAENKM, 3aK/OUEHHbIe Ha YC/IOBUAX Mydlle
PbIHOYHbBIX 1 MPUBOAALLME K MOSIOXUTENBHOMY AEHEXHOMY MOTOKY
PerTUHIYEeMOro fMua 3a cHeT MCTOUYHWKOB MNOAAEPXMBAIOLLEro N1LA)

BHewHAs nopgepXxka oOka3blBaeTCA B BUAE  YBEMYEHUSA 10
COBOKYMHOro Kanutana (gpyrve Buabl BHELWHEN NOAAEPXKN MOryT
NPUCYTCTBOBAaTb UN HET)

6. [ona peritMHryemoro nuua B nokasaTenax NnogaepXmnBatoLwero nmua 10%

Huskasa (perituHryemoe nuuo dopmmpyet 10 % n MeHee aKTMBOB, U 0
(wnn) kanutana, n (Mnun) BobIpy4Ykn, 1 (unu) EBITDA, n (wnu) uncton
npuobINN, N(MNKN) BbIPYYKN MO CTPaxXOBAHWIO MO rpynnam 4OroBOPOB
CTpaxoBaHus " BbIMYLUEHHbIX (MPUHATBIX) OOroBOPOB
nepectpaxoBaHus (CTpaxoBble NPeMUN) NoAAEPXXNBAIOLLENO ML)

HeBbicokada (pelitnHryemoe nuuo copmmpyet 6onee 10% akTnBoB, 1 2
(nnn) kanutana, n (Mnun) BbIpyYkK, 1 (unu) EBITDA, n (unu) ymcton
npuobLINK, N(MIK) BbIPYYKK MO CTPAXOBaHWIO MO rpynnamM 4oroBOPOB
CTpaxoBaHus " BbIMYLLEHHbIX (NPUHATBIX) LOroBOpOB
nepectpaxoBaHUs (CTpaxoBble MPeMUn) NoaaePXXNBAIOLLErO ML)

YMepeHHasa (perTrnHryemoe nuuo hopmmpyet 6onee 20% akTMBOB, U1 4
(nnn) kanutana, n (Mnun) BbIPy4YkK, 1 (unu) EBITDA, n (vnu) uncton
npuobINN, N(MNKN) BbIPYUYKN MO CTPaxXOBAHWUIO MO rpynnam 4OroBOPOB
CTpaxoBaHus " BbIMYLUEHHbIX (MPUHATBIX) OOroBOpPOB
nepectpaxoBaHuUs (CTpaxoBble MPeMUn) NoaaepPXXNBatOLLErO ML)
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YMepeHHOo-BbICOKas (pertuHryemoe nuuo cgopmupyet 6onee 30% 6
aKTMBOB, U (UNKn) KanuTana, u (Man) Belpy4dku, n (nnm) EBITDA, n (nnn)

YNCTOW MNPUOLIIK, UMW) BbIPYYKM MO CTPaxoBaHWUKO MO rpynnam
[OroBOPOB CTPAaxoBaHMA W BbINyLEHHbIX (MPUHATBIX) 4OrOBOPOB
nepectpaxoBaHuUs (CTpaxoBble NpemMun) nogaepXxmneatoLLero 1mua)

Bbicokas (pentnHryemoe nuuyo cdopmupyet 6onee 50% aktneos, u 8
(nnn) kanutana, n (Mnun) BbIPyYkK, 1 (unu) EBITDA, n (wnu) yncton
npuobINN, N(MNKN) BbIPYUYKN MO CTPaxXOBAHWUIO MO rpynnam 4OroBOPOB
CTpaxoBaHus " BbIMYLLEHHbIX (MPUHATBIX) AOroBOPOB
nepecTpaxoBaHns (CTpaxoBble NPEMUKN) MOAAEPXKMBAIOLLErO N1La)

Mopasnsawowaa (pertnHryemoe nmuo dopmupyetr 6onee 70% 10
aKTMBOB, U (UNK) KanuTana, u (Man) Belpy4dku, n (nnm) EBITDA, n (nnn)

UNCTOWM NPUOLINKN, U(MNKN) BbIPYYKM MO CTPAXOBAHWIO MO rpynnamM
OOrOBOPOB CTPAxOBaHWSA W BbIMYLLEHHbIX (MPUHATBIX) OMOBOPOB
nepectpaxoBaHUs (CTpaxoBble NpeMUn) NoaaepPXMBatoLLEro mLa)

7. YnpaBneHve periTuHryembolm nLom 5%

CoctaB coBeTa [AMPEKTOPOB '® uAM  UCNOHWUTENBHONO OpraHa 0
PerTUHIyeMOoro nnua 1 noaaep>X1BatoLLEro nLa He nepecekatoTcs

CoctaB coBeTa [AWPEKTOPOB WAM  UCMOSHUTEIBHOrO  OpraHa 2
PEeNTUHIyeMoro nnua 1 nogaep>X1BatoLLLEero nMua nepecekarTcs He
6onee, yem Ha 10%

CoctaB coBeTa [AWPEKTOPOB WM  UCMOSIHUTEIBHOrO  OpraHa 4
PEeNTUHIyeMoro nnua 1 noaaep>XX1MBatoLLLEero NMua nepecekaroTcs He
6onee, yeM Ha 30%

CoctaB coBeTa [AWPEKTOPOB WM  UCMOSHUTEIbHOrO  OpraHa 6
PEeNTUHIyeMoro nnua 1 nogaepX1BatoLLLEero NMua nepecekarTcs He
6onee, yeM Ha 50%.

CoctaB coBeTa [AWPEKTOPOB WM  UCMOSHUTEIBHOTO  OpraHa 8
peiTUHryemoro nuua n Nnogaep>XnBatroLLero nmua nepecekarTcs Ha
50% n 6onee.

CocTtaB coBeTa [AWPEKTOPOB WM  WUCMO/HUTENIBHOrO  OpraHa 10
peiTUHryemoro nuua n nogaep>XnBatroLLero nmua nepecekatTcs Ha

50% n 6onee. MNo3nunm npegcenatensa npaBieHUs (reHepanbHOro
anpekTopa) mnu UHaHCOBOro Aampektopa (Mnmbo AO/MKHOCTHOrO

nvua UCNOMHSAKWEro o643aHHOCTM (PMHAHCOBOIro AUPEKTOpA) Y
PEATUHIYEMOrO NnLa N MaTEPUHCKON KOMMNaHUN 3aHMMatoT O4HU U Te

Xe nvua nnn pyHKUMM nepeaaHbl NogaEPXNBAOLLEMY NNLLY.

Kaxgomy napameTpy BbICTaBnideTcsa 6ann B COOTBETCTBMM C XapakKTeEPUCTMKaMW MapamMeTtpa ans
PEATUHIYEMOro nNuua v NoAaAepXMBaloWero fmua, oTpaXeHHbiMn B Tabnuvue 3. UToroBbii 6ann

16 B xapakTepuctuke 7 Hanuume 6M3KMX POACTBEHHUKOB (poauTeneii, cynpyros, 6paTbeB 1 cecTtep, AeTeli) B cocTase
coBeTa AMPEKTOPOB UM UCTIONTHUTE/TbHOIO OpraHa PeNTUHIYEMOro NMua U NOAAEPXKMBAIOLLENO NNLA MOXET CHMTaTbCS
nepecevyeHnem
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nosny4yaeTcs CcyMMMpoBaHueM 6annoB no napameTpam 1-7, yMHOXEHHbIX Ha COOTBETCTBYIOLLNE BeCa,
npuBegeHHble B Tabnuue 3.

PelTnHr nogaepXku onpegenseTcs no wkaae n Ha OCHOBAHUM K1aCCoB MOAAEPXKKU, YKa3aHHbIX B
Tabnuue 4 n Tabnuue 5.

PenTtunr
NnoAaEPXKM

Tabnuua 4. PaclumdpoBKa pernTUHIOBOW LLKasibl YPOBHS BHELIHEN NOALAEPXKKN

Knacc nogaep>xku

XapaKTep 1 YpoBEHb BHELLHEV NMOAAEPXKM,

BNIMSIHNE Ha PEUTUHT NoanepXKu

RS1

RS2

RS3

RS4

RS5

RS6

PenTtnnr
noaaepXKu

MakcumanbHas
BEPOATHOCTb BHELLUHEN
noaAepPXKu

OueHb BbicOKad
BEPOATHOCTb BHELUHEN
noaaep>Xku

YMepeHHO BbiCOKada
BEPOSTHOCTb BHELLUHEN
noaaepxku

YMepeHHasa BEPOATHOCTb
BHELUHEN NoaaepP>KKN

Hun3kaa BepoAaTHOCTb
BHeLLHer nogaepxku

BHelwHAa nogaepxka
ManoBepoOATHA

Knacc nogpepxku

BHellHAa noadepxka, BepodaTHee Bcero, Gyaer
oKasaHa npuv MoBbIX 06CTOATENBCTBAX

BHellHAa noadepXka, BepodTHee Bcero, Gyaer
okasaHa Mo4yTM MNpW BCEX MPOrHO3MpyeMbIX
ob6cTodATeNbCTBaX

BHelwHas noagepxka, BepodaTHee Bcero, Oyaet
oKasaHa, OfHaKO HeKoTopble thakTOpbI
06YCMOBMMBAIOT HEOMNPEeAe/TeHHOCTb OTHOCUTENBHO
CTeneHu BHELWHEeN NoaaePXKM

BeposATHa BHeLIHAS NMOAAEPXKa B OnpeaeneHHbIX
o6CTOATENbCTBAX, BMecCTe C TeM cyllecTsyeT
HeonpeaeneHHOCTb OTHOCUTENIbHO CTEMeHM TakoW
BHELLHEeN NoaaepXKu

CyliecTByeT BO3MOXHOCTb MOJSlydeHUss HEKOTOPOWA
BHELIHEen NoAAePXKN, BMECTE C TEM ee BEePOATHOCTb
He onpegenexa

BeposATHOCTb BHELUHel MOoAAepXKU OLeHMBaeTcs
KaK HU3Kas

Tabnuua 5. [InanasoHbl 3HAYEHWUN KNaccoB MOAAEPXKKN

RS1

RS2
RS3
RS4
RS5
RS6

MakcrmanbHas BepOSATHOCTb BHELLHEW NoaaepxKu [9;10]
OuyeHb BbICOKasi BEPOSATHOCTb BHELLHEN NOAAEPXKKN [7;9)
YMepeHHO BbICOKasA BEPOATHOCTb BHELLHEN NOAAEPXKKMU [5;7)
YMepeHHas BEPOATHOCTb BHELLHEN MOAAEPXKKMN [3;5)
Hun3kaa BEpOATHOCTb BHELLHEN Nnogaep>Xku [2;3)

BHelWwHAA nogaep>kka ManoBepoATHa [0;2)
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Knacc nogaepXkn penTMHryeMoro nvua onpegensaercs pentMHrom nogaepxkm («RS1-RS6»). bannbl
0N OUEHKM penlTMHra noadepXXKyW pacCYUTbiBaAlOTCH Ha OCHOBE MNapaMeTpoB MOAAEPXKU C
NPMMEHEHNEM BECOB, YKa3aHHbIx B Tabnuue 3.

Mpun 3TOM MakcMManbHbI KNacc NOAAEPXKKW, COOTBETCTBYIOLLNA PENTUHTY NOAAEPXKKM YPOBHSA «RS1»,
W, Kak crneactBvMe, MaKCuMMmasbHbIi Gann u Bec Qaktopa MOoAAepPXKW npegnosaraeTcs npu
OOHOBPEMEHHOM HanmMumm Tpex o6CTOATENLCTB, MOATBEPXAEHHbBIX AOKYMEHTA/IbHO:

HanMune NoAadepXMBAKOLLEro nuua, MMelwero o6s3aTenbCTBO MO O06EeCneyYeHuto
NCNoHEeHNs (PUHAHCOBLIX 06A3aTeNIbCTB PENTUHIYEMOrO LA,

HanMuMe y nNOAAEPXMBAIOWEro Nuua /MKBUAHBLIX aKTMBOB, [OOCTAaTOYHbIX AN
obecneyeHnsa UCrosIHEHNs (DMHAHCOBbIX 06A3aTe/IbCTB PENTUHIYEMOro NnLa;

OLEeHKa nogaep>Xxmeawowmm MyoMm nocneacTesumn BO3MOXHOIo ,D,erO}'ITa
pe[;ITVIHI'yeMOI'O nua Kak B 3Ha4YUTENbHOW CTENEHW HeraTuBHbIX AN HEro.

B cnyyae nonyyeHuMsa  pernTUHIYEMbIM  IMLOM  MAKCUMaNbHOrO  K/jacca  MOAAEPXKM,
COOTBETCTBYIOLEro PEeRTUHIY NOoAAEPXKN YpoBHA «RS1», 6e3 OAHOBPEMEHHOro Hanuuusa
OOKYMEHTa/IbHO NOATBEPXKAEHHbBIX 0OCTOATENBLCTB, YKa3aHHbIX B nognyHkTax 5.20.1-5.20.3, penTnHr
nogaepxkn «RS1» cHmxaetcsa go ypoBHa «RS2». [Npn 3ToM 3Ha4YeHWe 6anna pernTuHra noaaepPKu
KOPPEKTUPYETCH Ceayowmm o6pa3omMm:

BPM,, = min(8,99; BPMj*** — 1),

roe BPM4%¢ n BPM,, — 6ann peitTuHra noaaepxXki A0 W Nocie KOPPeKTUPOBKM COOTBETCTBEHHO.
Bann pelTnHra nogaep>Xkn 4O KOPPEKTUPOBOK PacCUMTLIBAETCA COrnacHo nNyHKTy 5.17 HacTosawero
MEeTOA0/0MMYECKOro JOKYMEHTA.

B pamMkax HacTodALwero MeTo4o/10rM4eCckoro AOKyMeHTa He AOMNyCKaeTCa yCTaHOBNEHNE KPeauTHOro
perituHra Hmxe OCK (6a30BOro pentuHra) nog BAMAHNEM BHELIHEN NogaepXku: hakTopbl cTpecca,
He yunTbiBaemble nNpu oueHke OCK (6a30BOro pernTnHra) penTMHryemMoro namua, paBHbl HY/O.

OnpepgeneHne KpeguTHOrO perTUHra C ydeTOM BHELLUHel noaaepXKu Ona perTUHryemblx nuu,
KOTOpPble BXOAAT B CTPYKTYpPY Fpynmbl

Bo Bcex cnyyasx, korga npu NpMCBOEHUN KPEAUTHOIO PENTUHIA YUMTLIBAETCA BHELLHAA NOAAEPXKKA,
ONga onpefeneHnsa KpeauTHOro perTuHra ncnonb3yeTtcs cneayowasa dopmyna:

KPEAMTHBIA PENTUHI = BPMsa +(BPMn/10) * (EPMnc - BPMsa)
roe
BPMsa — 6ann pentmHroBon moaenu ang onpeaeneHnsa 6asoBoro penTuHra penTMHryemoro nmua;
BPMn — 6ann pentuHra nogaepxku;

BPMnc — 6ann peituHroBon Mogenn ona onpegeneHns 6asoBoro peNnTMHra nogaepXxmBatoLero nuua.

Taknm 06pasoM, KpeauTHbIA PENTUHI oTpaxaeT O0a30Bblii PEeUTUHF PENTUHIYeMOro vua,
yBE/IMYEHHbI Ha Cuny BHeWHel nogaepxkn. Cuna BHewHen nogaepxku ((BPMn/10) * (BPMnc -
BPMsa)) onpegensetca kak pasHuua Mexgy 0a30BbiM PENTUHIOM MOAAEPXMBAIOWEro fvua w
6a30BbIM PENTMHIOM PENTUHIYEMOrO Nuua, CKOPPEKTMPOBAHHAA Ha PENTUHI MNOAAEPXKM,
paccuynTaHHbIA MO HacTosAWeMYy MeTOLO/0rMYeCcKOMY AOKYMeHTY. [1pn MakcMManbHO BbICOKOM
pertuHre nogaepxku, korga BPMn = 10, kpeautHbli perdTUHr OyaeT paBeH 6a30BOMY PENTUHIY
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nogaepxueatoLero nmua. lNpv MMHMManbHOM perTUHre nogaepXku, korga BPMn = 0, kpeanTHbIn
penTUHr 6ygeT paBeH 6@30BOMY PENTUHIY PENTUHIYEMOIO NnLa.

AreHTCTBO MOXeT rnepecMatpmBaTb WM OT3blBaTb 6a30Bble PEWTUHrM, 6Ga30Bble PEerTUHMM
NoAOEPXMBAIOLLEro L@ N PENTUHIN MNOAAEPXKKU.

AreHTCTBO MOXET OTO3BaTb PENTUHI MOAAEPXKKMW, €Cnn NpuaeT K BblBOAY O TOM, 4YTO nonyyvyeHume
BHELIHE nogaepXKu ManoBEepodATHO WM  nogaepXuBalolwee /nuUo nepecrano  oTBevaTtb
HeobxoauMbIM Angd yyeTa BHELUHEN NOAAEPXKKN KPUTEPUAM.

Mockonbky 6a30Bble PEUTUHTK, 6a30Bble PEUTUHIN MOALAEPXMBAKOLWEro nuua U PenTUHTN
NOAAEPXKN He ABNAIOTCA KPeAUTHbIMU PEeNTUHramun, a MNpeacTaBifAtoT COOOM KOMMOHEHTbl AN
onpefeneHns KPeauTHOro PemnTuHra, To MNepeyvYncsieHHble Bbllle AENCTBMA B OTHOLUEHMU 3TUX
PENTUHroB 0653aTe/lbHO [O/KHbl  COMPOBOXAATLCSA MNEPECMOTPOM  KPEAUTHOro  penTuHra
pPenTUHryemoro nvua.

6. MPUCBOEHUE KPEAUTHbIX PENTUHIOB C YYETOM BHELUHEW MOAOEPXXKW
ANa PENTUHIYEMBbIX UL, CBA3AHHbIX C TOCYOAPCTBOM

MopsaoK yyeTa BHELHe NogaepXKY ANA PERTUHTYEMbIX NNL, CBA3aHHbIX C TOCY4apCTBOM

Hactoawumii pasgen MeToAoNornyeckoro AOKyMeHTa MpUMEHSeTCs A9 MPUCBOEHUS KpPeamTHbIX
PENTUHIOB C Y4YeTOM BHElUHel noadepXKW PerTUHIyeMbiM NUuaM, KoTopble AreHTCTBO
paccMaTpMBaeT Kak KOMMaHWW, CBA3aHHble C rocydapcTBoM (B COOTBETCTBMM C pasgeniom 2
MeTO/0N0rMYeCcKoro 4OKyMeHTa).

KpeOuTHbIV PEerTUHI C y4eTOM BEPOSAITHOCTU BHELUHEN MoAdepXKW ANA PEeNTUHryeMmblX /vl
CBSA3aHHbIX C FOCYAapCTBOM, OCHOBLIBAETCS Ha pe3y/bTatax aHanmsa ciedyowmnx KOMMOHEHTOB:

OLIEHKWN COBCTBEHHOW KPeANTOCNOCOOHOCTM (6a30BbI PENRTUHT) PENTUHIYEMOTrO NMLa;

BEPOATHOCTU OKas3aHMs CO CTOPOHbl OCyfapcTBa [OCTAaTOYHOW W CBOEBPEMEHHOVA
BHELUHeNn noaaep>XKn, CNOCOBHOW MOMOYb PENTUHIYEMOMY /MLy B WCMOSIHEHWUM €ro
(PMHAHCOBbLIX 006A3aTeNbCTB, KOTOpas onpeaenseTca B COOTBETCTBUM C  OLIEHKOM
3HAYNMMOCTN PONN PERTUHIYEMOro Nuua ANsa rocynapctBa M MPOYHOCTU ero CBA3Ei C
rocygapcrteom (Tabnuvua 7).

MNpouecc NpMCBOEHNSA KPEANTHOIO PENTUHIA C YHETOM BHELUHEN NOAAEPXKKN FOCyAapcTBa BKOYaEeT
3Tanbl, ykalaHHble B Tabnuue 6.

Tabnuua 6. NpucBoeHne KpeanTHOro peNnTUHIra C y4eTOM BHELLHEN Noaaep>XKn rocygapcrea

d1an aHanusa WUtor aHanusa

OueHka CcO6CTBEHHOW (CaMOCTOATENbHOWN)
KPeaMToCNOCOOHOCTN PENTUHIYEMOro nuua
no COOTBETCTBYIOLLEN MeTo4oNornm
AreHTtcTBa

Ba3oBbili  penTUHr (oueHka COOCTBEHHOW
(camocToaTeNBHON) KPeauToCrnoCcoBOHOCTH)
PEeNTUHryemMoro nmua

Ecrin 63308614 PEATUHIT PEUTUHIYEMOro /iMLya HaxoquTCcsa HE YPOBHE PEeUTUHra rocynapcrsa o
HaLUMOHAa/IbHOM LKasie [4/159 Poccuvickou @egepaymm — «AAAlrul», yHer BHEeLLIHed nogaepxKu rnpm
TIPUCBOCHUN KPEAUTHOIrO PENTUHIa HE OCYLUECTB/IAETCH. KpeauTHbIN PEsiTUHI PENTUHIYEeMOro
/mya Oyf[er HaxoquTbCs Ha yPOBHE ero 6a30B0ro PETUHIa.
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HaumoHanbHoe PeifTuHrosoe AreTcTao

OueHka BEPOATHOCTH oKasaHus
rocyaapcTBOM BHELLHel noaaepXKu
peENTUHryemMoMy /vuy (B COOTBETCTBUMM C
Tabnuuen 7)

OueHka BO3MOXHOCTM  y4deTa hakTopa
BHELIHEN MOAAEPXKM U  KOPPEKTUPOBKM
6a30BOro penTrHra penTMHryemMoro nmua

Ecrin AreHTCTBO OL{e@HMBAET BEPOSITHOCTL BHELLIHEN MOALAEPKKU PELTUHIYEMOro /INLE CO CTOPOHbI
rocyAapcrBa Kak HU3KYrO (B COOTBETCTBuM C . 6.9), BHELUHSS MOALAEPXKKA P MPUCBOEHUN
KPEAUTHOIrO PEUTUHIra He y4uThbIBAEeTCA. KOPPEKTUPOBKE Oa30BOIrO PEUTUHIE PEiTUHIYEeMOro
/MUE HE OCYLUECTB/IAETCH, KPEAUTHBIVI PEUTUHI PEUTUHIYEeMOro smya OyAeT HaxoauTbCs HE
VPOBHE ero 6a30B0Ir0 PEUTUHTE.

Onpepnenenne KpeaMTHOro PenTrHra ¢
yquOM BHELLUHEN I'IO,D,,Cl,ep)KKVI erﬂMTHbW] pe[/]TMHr

OueHka CO6CTBEHHO (CaMOCTOATETBHOM) KPeaUTOCNOCOOHOCTH (6a30BbIV PENATUHI) PERTUHIYEMOTO
nvua

OueHka COOCTBEHHOW  (CaMOCTOSTENbHOW)  KPeaMTOCNOCOOHOCTU penTuHryemoro  nvua
OCyLLEeCTBNSAETCA B COOTBETCTBUM C €ro BUAOM OObEKTa peWTMHra Mo COOTBETCTBYIOLLEN
MeTOoA0M0rMMN MPUCBOEHUSA KPeOUTHbIX PENTUHIOB MO HauMOHaNbHOW PENTUHIOBOW LuKane Ans
Poccuiickoin ®epgepaunn.

NTorom oueHkn CcOOCTBEHHOW (CaMOCTOATENbHOW) KPEeaUTOCNOCOOHOCTU PENTUHIYEMOro nuua
ABNFETCA onpegeneHne 6a30BOro  PEWTMHra pPenTuHryemoro navua. basoBbin  peltuHr
PENTUHIYEMOrO /MLa He SBAAETCA KPEeOUTHbIM PENTUHIOM, a npeacraBnser cobon oauH w3
KOMMOHEHTOB KPEeAUTHOIO PeNTUHIra. AreHTCTBO He npucBanBaeT NPOrHO3bl N0 6a30BbIM PEATUHIaM
PENTUHIYEMOro nmua.

Onpe,qeneHme BEPOATHOCTHN BHELUHEN nogaepXkKm Co CTOPOHbI rocyaapcTea and peVITVIHFyeMbIX nnag,
CBA3aHHbIX C rOCy4apCTBOM

Ecnn AreHTCTBO OUEHMBaET BEPOSATHOCTb BHELIHEN NOAAEPXKKN PENTUHIYEMOro NnLa CO CTOPOHbI
rocyAapcTBa Kak MpakTnyeckn 6e3yCnoBHYIO, OYEHb BbICOKYIO, BbICOKYIO UMW YMEPEHHYyto (Koraa
PEeNTUHIYEMOE NNLO UIFPaeT BaXHYIO POb AN1A NPaBUTENbCTBA U (MIM) TECHO CBA3AHO C HWUM), Mpw
NPUCBOEHUN KPEAUTHOIO PENTMHra OueHKa COOCTBEHHOW KPeguMTOCMOCOOHOCTU PENTUHIYEMOrO
nmua OyAeT CKOppeKTMpoBaHa C y4eTOM BEPOATHOCTM BHELWHen nopaepxkun. Kputepum oueHku
BEPOATHOCTN BHELLHEN NOAAEPXKN CO CTOPOHbI rOCyAapcTBa A/19 PEUTUHTYEMbIX /UL, CBA3AHHbIX C
rocygapcTesoMm npveeaeHbol B Tabnuua 7.

Tabnuua 7. OueHka BEPOATHOCTM OKa3aHUA roCy4apCTBOM BHELUHEN MOAAEPXKN PENTUHIYEMOMY NULY

Pentnnr Kputepum ans oueHkKn (4o/1KeH BbINOMHATLCA XOTS Obl

noganep>xku Knacc nogaepxku OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTU N OOUH
Ona rpynnbl CBFI3aHHOCTl/1)

GS1 MpakTuueckm 3HauuMmocTb Ana rocypapcrea: []edont periTmHryemoro
6e3ycnoBHan nmua MOXET WMETb KPUTUMYECKME TMOoCNeacTBusa On4
BEPOATHOCTb rocygapcTBa no OA4HOM U3 CrieayloLWmnX MPUYmH:

BHELUHEeN noaaepXKu

— pentnHryemoe nunuo hakTuyeckn Aencrsyet oT fmua
rocynapcrBa, n ero OCHOBHad uenb —
npefocTaBneHne K/IYeBbIX FOCYAapPCTBEHHbIX YCYT.
[edatenbHOCTb  penTuHryemoro /nuvua He MoXer
OCYLLECTBNATBCA 4YaCTHOW oOpraHusauuen; ecnim Obl
penTUHryemoe o He CyLlecTBoOBarno,
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Y4eT BHELLHEeN NOAAEPXKN NP MPUCBOEHUN KPEANUTHbBIX PENTUHIOB A HPA

PenTtunr
NoAaEPXKM

GS2

HaumoHanbHoe PeifTuHrosoe AreTcTao

Kputepuu ansa oueHkm (,D,OJ'I)KeH BbIMOSTHATLCSA XOTH Obl

Knacc noanep>XxkKu OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTN U OOUNH
Oona rpynnbl CBHBGHHOCTM)

npenoctaB/ieHneEM OaHHbIX yCnyr, BepodTHee BCero,
3aHMManock 6bl caMo rocynapcrBo;

— PEeWTUHryemMoe /uuo UrpaeT BaXHeWwyw porb B
PELIEHUN KYEBBLIX 3KOHOMUYECKUX, COoUManbHbIX
Unn gpyrmux 3apad rocypgapcrea nmbéo B nposefeHun
HaLMOHaAbHOW (PermMoHanbHOM) NOTNTUKN B LLE/IOM.

CeBAsn ¢ rocypapctBoMm: PentuHryemoe  nuvuo
HEPAa3pPbIBHO CBA3aHO C rOCYAapCTBOM: PENTUHIyemMoe
VLo, MO CyTW, NPeACTaBNAeT COO0W OAHY U3 CTPYKTYpP
npaButenbCcTBa W (MIM) B 3HAYUTENBLHOW CTEMEHM
KOHTpO/MpyeTcsd UM, " (nnw) cyuiecteyert
3akoHofaTefIbHoe 060CHOBaHNEe OKa3aHWs opraHmM3aunm
NPSMOV NOAAEPXKM OT FOCyAapcTBa:

— PEenTMHryemoe  nuuo  MMeeT  ocobbl  cTaTyC
rocygapCTBEHHONM  opraHusaumm uam  SBAsfeTcd
roCcyAapCTBEHHbIM areHTCTBOM M MOXET CYMUTaTbCA
OOHOW W3 CTPYKTYp npaBuTenbCcTBa. Y rocygapcrea
nMeeTcs NoATBEPXXAEHHAA KOHKPETHBIMU AENCTBUAMU
noAnTMKA MPEeaoCTaB/IEHUA PEUTUHIYEMOMY LY
3Ha4YUTENLHOM " CBOEBpPEMEHHOM KpeauTHOM
nogaepxXku B Nto6on cntyaumu;

— rocypapctBo aBndetca 100%-HbiM  COOBCTBEHHUKOM
PENTUHIYEMOro Nnua 1 4ENCTBYET B 60NbLUEN CTENeHn
Kak ynpaBnsiowaa CTPyKTypa, YeM Kak akuuoHep.
[ocypnapctBO onpepender cTpaTtermio M OCHOBHbIE
GIOQKETHbIE PELLUEHUNA PENTUHIYEMOrO NMLA, a Takxe
OCyLEeCTBNAET [AeTalbHbli  KOHTPO/b BbINOMHEHUS
3a8[a4 rocygapCTBEHHOW MOMUTUKN PENTUHIYEMbIM
NINLOM, MMEET aAMUHUCTPATMBHbIE BO3MOXHOCTU W
MEXaHV3Mbl A1 CBOEBPEMEHHOIO pearMpoBaHua Ha
hbMHaHCOBbIE  TPYAHOCTW  PEUTMHIyemMoro  nauua.
AreHTCTBO OXMAAET, YTO HN OAMH U3 3TUX (PAKTOPOB HEe
N3MEHUTCA B JO/ITOCPOYHOW NMEPCNEKTUBE;

OuyeHb BbiCcOKas 3HaumMocTb Ans rocygapcrBa: [ehont penTmHryeMoro
BEpPOATHOCTb nmua  MOXET UMEeTb Cepbe3Hble MOCNeAacTBua A4
BHeLLIHeWn rocygapcrea No OAHOW U3 CrieAyoLWmnX NPUYnH:
noAaAep>XKu

— peitTMHryemoe  NMUo  SABISETCA  HEe3aBUCUMbIM
HEKOMMEPYECKUM 3SKOHOMMUYECKMM CYyGBbEKTOM U
UrpaeT O4YeHb BaXHYI0 POMb B PELUeHUM KA4eBbIX
3KOHOMUYECKUX, COLUMasibHbIX WAXM  OPYyrux 3agad
rocygapcrtea /MGo B MNPOBEAEHUW HaLMOHANbHOM
(PermoHanbHoM) NOMNTUKK B LIEMNOM,;

— peilTuHryemoe /uMUo  SBNASIETCS  KOMMEPYECKOiA
opraHmsauuen, u ero pedont wunm ocnabneHue
KpeamnTocnocoBHOCTN MOTYT HapyLWnNTb AeATENbHOCTb
OPYrux opraHusauuii 1M okasaTb 3HauyuTeNibHoe
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Y4eT BHELLHEeN NOAAEPXKN NP MPUCBOEHUN KPEANUTHbBIX PENTUHIOB A HPA

PenTtunr
NoAaEPXKM

GS3

Knacc nogaoep>xku

Bbicokas
BEpPOATHOCTb
BHELUHEeNn
noaAepPXKU

HaumoHanbHoe PeifTuHrosoe AreTcTao

Kputepuu ansa oueHkm (,D,OJ'I)KeH BbIMOSTHATLCSA XOTH Obl
OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTN U OOUNH
Oona rpynnbl CBFI3aHHOCTM)

CUCTEMHOE BO3AENCTBME Ha 3KOHOMUKY CTpaHbl Un
pernmoHa.

CBf3u ¢ rocygapcteoM: CBs3b PEViTMHIYEMOro mua v
rocyfapcTBa SIBASETCA O4YeHb MPOYHOW: rocyAapCTBO
MMEeT OuYeHb MpPOo4YHble W AIUTeNlbHble CBA3KM C
pPEeriTUHryeMbIM  JIMUOM ¥ (MM)  3aKOHOAATENbCTBO
npegycMatpvBaeT  MpefocTaB/ieHne  PerTUHIyeMOMy
JMLY NPSAMOW NoaAepPXKM OT rocyaapcTBa.

— Ha PEeNTUHryemMoe nuMuo pacrnpoCTPaHseTcs mnosHaga
noggepxka, NpegycMoOTpeHHas 3aKoHOAAaTeNIbCTBOM
WX OOMrOCPOYHAsa rapaHTUs OT rocydapcTBa, 4To
npegnonaraet 6o5ee  3HadYuMMble  CTUMy/bl A4
noanepXxKku;

— roCyAapCTBO SB/SETCH OYeHb KPYMHbIM U CTabU/IbHbIM
aKLMOHEPOM M OKa3blBaAeT 3HAUUTENbHOE BIMAHME Ha
cTpaTeruto u 6usHec-nnaHbl penTuHryemoro nuua. B
CpeaHeCpOYHO NepcrnekTMBe npuBatTM3aUna  He
npenycMmaTpuBaeTcs;

— 3HauuTenbHOEe YyXydlleHWe KPeauTHOro KadecTsa
PENTUHIYEMOro nnua 6yaeT okasbiBaTb CyLLECTBEHHOE
HeraTMBHOE BIMSHME HA PEnyTauMio NpaBUTENbCTBA,
NMOCKO/IbKY OHO My6/IMYHO CBA3AHO C PEUTUHTYEMbIM
nMUOM  BCeacTBMe  akTMBHOMO  MO/IMTUYECKOro
y4acCTuUs U BbICOKOW CTEMEHN KOHTPOSIS;

3HaumMMocTb Ans rocygapcrBa: [edhont penTmHryeMoro
nmua  MOXET UMMETb  BaXHble, HO YynpaB/iseMble
NOCNeACcTBUA ANdA rocyfapcTBa Mo O4HOW U3 CefytoLmx
MPUYNH:

— peunTuHryemoe o ABNAeTCA He3aBUCUMbIM
HEKOMMepPYeCKUM 3KOHOMUNYECKUM Cy6'beKTOM,
yyaciByrouwmM B npenocrtaB/ieHNn rocyaapCTtBeHHbIX
ycnyr. DTO €ro oCHOBHOE Hanpae/ieHne OeAaTe/ibHOCT!,
KOTOpoOe npeacrtasngdeT 3Ha4YNMOCTb AN4a rocygapcrBa,

— Ppe’TUHryemMoe J/iMUo  ABNAETCA  KOMMEPYECKOA
opraHu3aumei, n rocy4apcTBo 3aMHTEPEeCOBaHO B ero
KPEAMTOCMOCOBHOCTY MO  OAHOW U3 CMEeAyloLmx
MPUYMNH:

*

pertuHryemoe vuo obecneynBaeT HaceseHue
MHPACTPYKTYpPOK, ToBapamm WM ycryramv nepBomn
Heob6XxoanuMOoCTH;

*

0EATE/IbHOCTb  PEUTUHIYEMOro /uvua  4YacTUYHO
CBA3aHa C pelleHneM BaXXHbIX 3aaa4 O6LLECTBEHHOIO
CEeKTOopa;

*

nedont nnm peskoe ocnabnexnve
KpPeauMToCnoCOOHOCTN  PENTUHIYEMOrO fiMua  MOryT
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Y4eT BHELLHEeN NOAAEPXKN NP MPUCBOEHUN KPEANUTHbBIX PENTUHIOB A HPA

PenTtunr
NoAaEPXKM

GSs4

HaumoHanbHoe PeifTuHrosoe AreTcTao

Kputepuu ansa oueHkm (,D,OJ'I)KeH BbIMOSTHATLCSA XOTH Obl

Knacc noanep>XxkKu OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTN U OOUNH
Oona rpynnbl CBHBGHHOCTM)

OKasaTb 3Ha4nTeNnbHoe BO3JelicTBue Ha
onpefeneHHbIn CeKTOP 3KOHOMUKMN.

CBf3u ¢ rocygapcteoM: CBs3b PEViTMHIYEMOro mua v
rocyaapcTBa AB/AETCA NPOYHOM: roCyAapCcTBO ABNSETCS
BaXHbIM aKLMOHEPOM PENTUHIYeMOro nuua WM OHO
paHee OKasblBasio PEWTUHIYEeMOMY /MLy MOAAEPXKKY U
3a5B/1SM10 O HAMEPEHUN 0Ka3biBaTb €€ U B Aa/IbHEeALIEM.

— ToCyaapCtBO 4ABNAETCA BaXXHbIM (KaK npasuno,

KOHTPOMMPYHIOLLMM) aKLIMOHEPOM, npwu 3TOM
BbIMOMHAETCA OOHO W/IW HECKOMbKO  C/eayloLlmx
YCOBUNA:

— penTuHryemoe MU0 MMEeT  YeTKylo
CTPYKTYPY KOPMOPaTUBHOIO YMpaB/ieHusa W
HE3aBUCUMYIO YMNpaBMeHYeCKyld KOMaHAy,
KOTOpas  MpPUHUMAaeT  CaMOCTOATE/bHble
GU3HeC-peLLeHus;

— npuBaTM3auMa MoXeT OblTb MpoBedeHa B
Gnvxanwme Tpu-Natb NeT u (M) ydactne
rocygapctBa B KanuTane pPemrTUHIyemoro
MUa  MeHsleTCca U ABNSETCA [AOBO/bHO
Henpeackasyembim;

— BO3MOXHOCTb rocygapcCtBeHHOro
BMellaTe/ibCTBa B n0eATe/IbHOCTb
peﬁTMHryeMoro nmda orpaHnyeHa

IOPUANYECKU UM PETYIATOPHO.

— TrOCyAapCTBO He ABAAETCS CTPYKTYPHbIM UM BaXHbIM
aKLMOHEPOM PENTUHIYEMOrO NNLa, HO YXXe MPUHUMano
PS4 9KCTPEHHbIX Mep (Kak npaBuio, 00yCNOBMBLLMX
yBeMYEHNEe KanuTtana) M 3asaBuI0 O HaMepeHun
NPUHUMATbL Takne Mepbl BPEMEHHOIO UM SKCTPEHHOIO
Xapaktepa (Hanpumep, B C/ly4ae  CUCTEMHOro
(hMHAHCOBOro Kpmsunca).

YMepeHHas 3HauumocTb gna rocyaapcTtea: [Jedont perTuHryemMoro
BEPOSAITHOCTb mua He OydeT MMeTb CyLEeCTBEHHbIX NMOCIeACTBUA ang
BHeLUHeWn rocyaapcTBa no o4HON U3 CeAyoLUMX MPUUNH:
noaaepXKu

— peitTMHryemoe  Nnuo  SABISETCA  HEe3aBUCUMbIM
HEKOMMEPYECKUM 3KOHOMMUYECKUM Cy6beKTOM,
YyYacTBYIOLLMM B MPefoCTaB/ieHn OO6LLEeCTBEHHbIX
yCnyr. 9To ero OCHOBHOE Harnpas/ieHne OeATeIbHOCTH,
HO cama no cebe opraHvMsauus He NpeacTaBnseT
BbICOKOW 3HAYMMOCTV AN NPaBUTENbCTBA;

— pentuHryemoe MU0  ABASETCA  KOMMEPYECKUM
npeanpuatMeM, ero AedaTtefbHOCTb MpeacTaBaseT
OTHOCUTESbHYIO 3HAYMMOCTb /19 FOCYdapCTBa, HO
MMeeT MeCTO OfIHO M3 C/ielyloLLIMX OBCTOATENbCTB:
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Y4eT BHELLHEeN NOAAEPXKN NP MPUCBOEHUN KPEANUTHbBIX PENTUHIOB A HPA

PenTtunr
NoAaEPXKM

Knacc nogaepxku

HaumoHanbHoe PeifTuHrosoe AreTcTao

Kputepuu ansa oueHkm (,D,OJ'I)KeH BbIMOSTHATLCSA XOTH Obl

OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTN U OOUNH
Oona rpynnbl CBﬂ3aHHOCTM)

* @C/IM peiTUHIyeMoe /L0 NPeKpaTnT AeATeNbHOCTb,
ero MOXeT 3aMeHWTb Kakag-nMbo apyras 4dactHasd
opraHmsauna win wWHaa KOoMMaHugd, CBA3aHHaaA C
rocyaapcTBoM;

* rocyapcTBO B 60/bLUEN CTENEHN 3aUHTEPECOBAHO B
OEeATeNbHOCTU  perTUHryemoro nuvua v (M) B
COXpaHeHnn paboymx MecT, YeM B Nnoadep>xaHum ero
KpeanuToCcnoco6HOCTU.

Ceasu c rocygapctBom: CBA3b PENTUHIYEMOro nuua u
rocyfgapcrea  4BMFETCAd  YMEPEHHOW:  rocyAapcrBO
OCyLLEeCTBNAET  OrpaHMYeHHOe  BMeLlaTesIbCTBO B
OEeATeNbHOCTb  PENTUHIYeMoro  imua n nmeer
OrpaHMYyeHHble BO3MOXHOCTM /19 NpefoCTaBieHUd
PEATUHIYEMOMY MUY KPEAUTHON NOAZEP>XKKMK, NMOO OHO
OCYLLECTBNANO paHee HeratTmBHOEe BMELLATe/IbCTBO B
OeATeNbHOCTb PEUTUHIYEMOrO /inLa.

— TOoCyaapCTBO He ABAeTCA aKUMOHEePOM 1IN ABNAeTCA
MWHOPUTAPHbIM  aKUMOHEPOM, a CTeneHb €ero
BMeLLaTeNbCTBa B MPUHATUN CTPATEMMYECKUX PELLEHUN
M B OMNEPALMOHHYIO [AeATEe/IbHOCTb PEeUTUHIYyeMoro
nvmua  He 6onblle, 4em 'y 06Oro  Apyroro
MWHOPUTAPHOIro aKUMOHEpPa;

— TrOCyAapCTBO HABASETCA BaXHbIM aKLMOHEPOM, HO
BbIMO/IHAETCA OAHO WM HECKO/IbKO  Cneayowmx
YCNOBWIA:

— PpelTUHryemoe Nnuo HaxoaouTCs B mpouecce
npuBaTnsaumm, nnm npvBaTM3auus
npegycmatpmBaeTcs B 6nunxanline gsa roga,
M OXWAAeTcHd, 4To OHa npueBeger K

3HAUYNTENBHOMY COKpaLLEeHNo aonm
rocygapcrtBa B KanuTane penTUHryemoro
nua;

— rocynapcTBO He AEeMOHCTPUPYET FOTOBHOCTb
OKa3blBaTb CBOEBPEMEHHYIO MOAAEpPXKY

peNTUHryemomy anuy, o] yeMm
CBUAETEbCTBYET €ro NomMTuKa v (Unm) onbIt
HeBMeLllaTenbCTBa B ynpasneHue
PENTUHIYEMbIM NNLOM, & B HEKOTOPbIX
cny4yasx onbIT Heb6NaronpuATHOro
(HeraTmBHOrO) BMeLllaTeNnbCTBa,

0OyCNOBMBLLEro yXyAlWeHUe KpeauTHOro
KayecTBa  pPEeWTUHryemoro  nAuvua, wunm
NPaBUTENbCTBO MMEET OYEHb OrPAHNYEHHYIO
aAMWHUCTPATMBHYIO N (MNKN) 3aKOHOAATENBbHO
060CHOBaHHYIO BO3MOXHOCTb OKas3blBaTb
CBOEBPEMEHHYIO NOAAEPXKKY.



30 YdeT BHelHell noaaep>XKn Npu NprcBOeHNN KPEANTHBIX PENTUHIOB /\ HPA

HaumoHanbHoe PeifTuHrosoe AreHTcTao

Mpu 5TOM MaKCMMa/TbHbIA KNacc NOAAep XKW, COOTBETCTBYIOLLIMA PEVTUHTY NOAACPXKN YPOBHA «GS1»,
npegnonaraeTcd Mpyv  OAHOBPEMEHHOM HanMuuumM Tpex OBCTOATENbCTB, MOATBEPXAEHHbIX
[OKYMEHTasbHO:

HasMune MoAAEPXMBAIOWErO Mua, UMELWero 06s3aTteNbCTBO MO 06ECMNevYeHunto
NCNONHEHNS PUHAHCOBBIX 06S3aTeNMbCTB PENTUHIYEMOrO N1La;

Hanun4yume 'y nogaepxwuBaruwero /nmua JNUMKBUMOHbIX aKTMBOB, AOCTATOYHbIX A4
ob6ecrneyeHnsa UCNONHEHUS (PUHAHCOBbLIX 06A3aTeNbCTB peVITMHFyeMOFO nnua;

OLleHKa NoaaepXunBatoLLMM TMLLOM MOC/IeACTBUA BO3MOXHOIO Aeo/Ta PeNTUHIYeMoro
/IMLA KaK B 3HAUYUTE/bHOM CTeMNeHU HeraTUBHbIX A/1si HEro.

B cnyyae nonyyeHusa  pernTUHIYEMbIM  IMLOM  MAKCUMMaNbHOrO  Kjacca  MoAaepPXKMU,
COOTBETCTBYIOLLErO PENTUHry noagepXku ypoBHA «GSl», 6e3 OOHOBPEMEHHOro Hanuuus
OOKYMEHTa/IbHO MOATBEPXAEHHBIX OOCTOATENLCTB, YKAa3aHHbIX B noAanyHKTax 6.7.1-6.7.3, pelTuHr
nopaepxkun «GS1» cHmxaeTcsa Ao ypoBHA «GS2».

Ecnv AreHTCTBO OuUEeHMBaAET BEPOATHOCTb BHELLHEN NOAAEPXKKN PEATUHIYEMOro fimua cO CTOPOHbI
rocygapcrBa KakK HU3KYyl (PedTuHryemoe nuuo He npeacrtaBngeTr O60/blIOW 3HAYMMOCTM ANns
rocygapcrBa M He UMEET C HUM TECHbIX CBA3EW; PeUTUHIYEMOe NNLO OCYLLeCTBAAET eATEe/TIbHOCTb,
KOTOpas MOXET BbINO/THATLCH APYrMMU YHACTHUKAMN PbIHKA M YaCTHbIMU KOMMaHUAMU; rocyAapcTBO
BbICTyNaeT rnaBHbIM 06Pa3oM B PO/IM perynsaTopa, 8 OCHOBHOWM LieNbio €ro BMeLLaTe1bCTBa ABNAETCH
CTUMYNMpOBaHWe (B onpeaeneHHble nepuogbl — 3awmTa) AeATEIbHOCTM OTpac/v, B KOTOPOM
paboTaeT PeNnTUHryemMoe nmuo (He3aBUCMMO OT (POPMbl COGCTBEHHOCTH)), BHELLHASA NOAAEPKKA Mpw
NPUCBOEHNN KPEAUTHOIO PEUTUHIa HE YUUTLIBAETCS.

Ecnn BHelwHas nopaoepxka CO CTOPOHbI FOCyAapcTBa MOXET OKa3blBaTbCHA HEMOCPEeACTBEHHO
PEWTUHIYEMOMY /WLy, TO KPEeaUTHbIA PENTUHI ONpedenseTcd Kak oueHkKa COOCTBEHHOW
KPeanToCnoCOOHOCTN PENTUHIYEMOrOo Nnua C  YyY4eTOM BHELIHEW noaaepXKM CO  CTOPOHBI
rocypgapctea. Ecnn penTuHryemoe nuuo sBASETCH MNOMHOCTbIO WMHTEFPUPOBAHHONM [O4YepHeN
KOMNaHwelh (c KoHTponupytowei gonein 6onee 90%) NO OTHOLWEHWMIO K KOMM@HWW, KOTOPOW
roCcyfapCTBO MOXET OKasblBaTb HEMOCPEeACTBEHHO MOAAEPXKY, MU KOMMAHWUA BbIMOMHAET BaXHYHO
CoUManbHO-3KOHOMMYECKYIO (hYHKLMIO B OTAE/TbHOM PErMOHE, TO KPpeAUTHbIV PENTUMHI onpefenseTcs
Kak oLeHKa COBCTBEHHOW KPeauTOCNOCOOHOCTU TaKoro PEMTUHIYEMOro fimua C y4eTOM BHELUHEN
noaaep>XKn co CTOPOHbI FOCYAapCTBa.

Ecnu peliTnHryemoe nnuo MOXeT NOyYmTb BHELUHIO NMOAAEPXKY OT roCyfapcTBa KOCBEHHO, Yepes
nogaepXxvBatolee vMuo, TO KpeauTHbI PEUTUHT OnpefenseTcs KakK OueHKa COOCTBEHHOM
KPeanToCnoCOOHOCTU PENTUHIYEMOrO /fiMua C YH4eTOM BHELUHen noaaepXku OT noadepXxusatoLlero
nmua, 6a30Bblii PENTUHI KOTOPOrO CKOPPEKTUPOBaH C yYeTOM BHELUHEer MNoAaep>XKU CO CTOPOHbI
rocygapcrBsa.

Ecnu AreHTcTBO Nonaraet, 4To B NMPOrHO3HOW NEepPCrneKkTMBE BO3MOXHO BMELLATENbCTBO FOCYyAapCTBa
B AEATENbHOCTb KOHTPO/MPYEMOrO roCcyAapCTBOM PEWTVHIyeMoro nvua B BMAE nepegayn ero
pecypcoB rocyAapctay (Hanpumep, yBefimyeHne Hanoroe 1 AMBUAEHAOB, NpeabsaBneHne TpeboBaHuii
O MpPepoCTaBAEHUN PECYPCOB WM OrPAHUYEHUS B TOW MM MHOW hopme (PMHAHCOBOW TMOKOCTU
PENTUHIYEMOrO fiMua B Nepuroa, Korga y rocygapcraa BO3HUKAIOT NpobiemMbl ¢ gedmumtom Brogxera
MM nnaTexHblM 6anaHCOM) M CBHA3AHHOCTb C rOCYAapCTBOM MOXET OKasbiBaTb AaBfeHWe Ha
KPeanToCnoCco6HOCTb PENTUHIYEMOrO /1ML, TO YHET BHELLHEN NOAAEPXKM HE OCYLLECTBNAETCA.

AreHTCTBO MOXEeT MNepeknaccuguUnpoBaTb PeiTUHIyeMoe NNLI0, KOTOPOe paHee Onpeaensanoch Kak
CBfI3aHHOE C rOCYAapCTBOM, M paccMaTpuBaTb €ro Kak PerTMHryemoe /uuo, He CBA3aHHoe C
rocyJapcTBOM, MOC/e TOro Kak MpUAEeT K BbiBOAY O TOM, YTO MOJlyYeHWe BHeLIHel NOAAepXKW OT
rocyfapcTBa MasioBeposTHO. B faHHOM cryyae peiTUHN noaaepXku 6yaeT OTO3BaH.
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OnpegeneHne KpeouTHOrO PerTUHra C y4eTOM BHELLHel noaaepXKu Ona perTUHryemblx nuu,
CBSI3aHHbIX C FOCY4apCTBOM

Mpn onpepeneHnn KpeauTHOro penTuHra AreHTCTBO B LE/IOM UCXOAWUT U3 TOro, YTO KpepuTHoe
KauyecTBO PENTUHIYEMOro Nuua, CBA3@HHOMO C roCydapCTBOM, HaxogMTCd B AnanasoHe,
onpenenseMoM ero COOCTBEHHOW KPeAMTOCNOCOOHOCTLIO (6a30Bbii  PEWTUHI) W KpeauTHbIM
PENTUHIOM rocygapcraa.

B uenax HacTosWwero MeTOAOMOrNMYECKOro [OKYMEHTa YYMTbIBAETCA MNOAAEPXKA TOMbKO OT
hepepanbHbiX OpraHOB BMACTU U roCyAapCTBEHHbIX Kopropaumin'”, Takum o6pasoMm, MCnonb3yeTcs
penTnHr Poccninckoih ®egepaunm — MakCUManbHbI MO HaUWMOHaNbHOM Wwkane gna PO.

Mopanok onpefeneHns KPeauTHOro pPerTUHra C y4eToM BEPOSTHOCTM BHELUHEN NOAAEPXKM ANA
PENTUHIYEMBIX MWL, CBA3aHHbIX C roCy4apcTBOM, NpuBegeH B Tabnvue 8. B npuBeaeHHon Tabnuvue
yKa3aHo, KaK ONpefesniaetca KPeauTHbI PENTUHI PEUTUHIYEMOrO Nnua B 3aBUCUMMOCTM OT YPOBHS
COOGCTBEHHOW KPeaguUTOCNOCOOHOCTUM PEWTUHIYEMOro /iMua, OUEHKM AreHTCTBOM BEPOATHOCTU
rocyaapCTBEHHOW MOAAEPXKM PENTUHIYEMOro fiMua M penTMHra rocygapcresa Mo HauMOHasbHOM
wkane ona Po.

Tabnuua 8. MNopsgok onpeaeneHnss KpeauTHOro PEerTUHra € y4eTOM BEPOSATHOCTM BHeLUHel
noaaep>Xkn ansa PerRTUHIyeMmblX NnL, CBSI3aHHbIX C FOCYyAapCTBOM.

PeitnHr P® no HaumoHanbHoW wkane ana P® — «<AAAlrul»

e BepoATHOCTb BHELLUHE NOAAEPXKKN CO CTOPOHbI FOCYAapCTBa
peﬁfj::;l:;oro E::;;:::E:: OyeHb BbICOKas Bbicokas'® YMepeHHas™®
Anua GS GS2 GS3 GS4
AAAIrul AAAIrul AAAIrul AAAIrul AAAIrul
AA+|rul AAAIrul AAAIrul AAAIrul AAAIrul
AAlrul AAAIrul AAAIrul AA+rul AA+rul
AA-|rul AAAIrul AA+rul AAlrul AAlrul
A+lrul AAAIrul AAlrul AA-Irul AA-Irul
Alrul AAAIrul AAlrul AA-Irul A+lrul
A-lrul AAAIrul AAlrul AA-Irul A+lrul

BBB+rul AAAIrul AA-Irul A+lrul Alrul

7 B onpepenexuu n. 2.1.2 HacTosAWero MeToAo/oruyeckoro AoKyMeHTa

'8 KpeauTHbI PENTUHI PEeNTUHIYEeMOro nuua ANsS PenTuHros noanepxkn GS3 n GS4 MoxXeT 6biTb yBEMYEeH Mu
YMEHbLUEH PENTUHIOBbIM KOMWUTETOM Ha OAWMH YPOBEHb KPEOUTHOro PeNTMHra Ha OCHOBAHWM CpPaBHEHUS C
COMOCTaBMMbIMW KOMMAHUAMM, OLLEHKE CTeneHn NoABEPXEHHOCTU PEeNRTUHIYEeMOoro nnua N3MeHeHUsaM onepaunoHHON
cpefbl rocyfapcTBa, B TOM YMC/1e BO3MOXHOCTU 3aMeHbl (HannMyuns) opyron KoMnaHuen, CBA3aHHOM C rocyapCTBOM, B
cnyyae npekpalweHus AeaTeNbHOCTU. KpeanTHbIn PenTUHr nNpu perTuHrax nogaepxku GS1 n GS2 Ha oanH ypoBeHb
KPeauTHOro pemnTuHra He KOPPEKTUPYETCS, MOCKO/bKY Takue PEWTUHIU MOOAEPXKM MPUCBaMBAalOTCA MPU OYeHb
BbICOKOW 3HAaYMMOCTW PENTUHIYEMOro nuua ANs rocyfapcrtBa M OYeHb MPOYHOW CBS3W C rocyaapCTBOM, MO3TOMY
koMmnaHum ¢ GS1u GS2 pelitHrammn nogaepxku 6o1ee ogHOPOAHbI, @8 USMEHEHUS B ONEPaUNOHHON cpeae rocygapcraea
He NPUBOASAT K CUbHO Pas3/IMYHbIM NOCEACTBUAM B YacTM NOAAEPXKKN roCyAapcTBa A5 STUX KOMMaHWMA (B TOM Yncne
BO3MOXHOCTM UX 3aMEHbl PEATUHIYEMOIO /ML Ha APYTYIO KOMMAaHWIO).
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PeiTnHr P® no HauumoHanbHoW wkane ana P® — «<AAAlrul»

SereEalt BepoATHOCTb BHELUHE NOAAEPXKKN CO CTOPOHbI FOCYAapCTBa
peﬁfj::;l:;oro E::;;ﬁ::ﬁ:: OqubGBsz|c0Kaﬂ Bbl((:SOSKs:’:\ﬂm )’Me[?;,esl-lli-mq18
vua GS1
BBBIrul AAAIrul A+lrul A-lrul BBB+rul
BBB-Irul AAAIrul Alrul BBB+rul BBBIrul
BB+rul AAAIrul A-lrul BBBIrul BBB-Irul
BBlIrul AAAIrul BBB+rul BBB-Irul BB+lrul
BB-Irul AAAIrul BBB+rul BB+lrul BBIrul
B+lrul AAAIrul BBBIrul BBIrul BB-Irul
Blrul AAAIrul BBB-Irul BB-Irul B+lrul
B-Irul AAAIrul BB+lrul B+rul Blrul
CCClrul AAAIrul BBIrul Blrul B-Irul

PeliTNHroBbIA KOMUTET MNPUHUMAET peLleHre 06 YCTaHOB/IEHUN KPeaUTHOrO pPerTUHra HUXe YPOBHS
CCClrul Ha OCHOBaHWWN KPUTEPUEB, YCTAHOB/IEHHbIX BO BHYTPEHHEM AOKyMeHTe AreHTcTBa OCHOBHbIE
MOHATUA.
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7. METOAOJIOUK, UCMOJIb3YEMBbIE A1 OCK PEUTUHIYEMBbIX U
NOALAEPXUBAIOLWKMNX NNLL*.

v MeTogonorua MpUCBOEHNA KPEAUTHbIX PENTUHIOB HeMUHAHCOBLIM KOMMAHWAM Mo
penTnHroBom wkane ana Poccuiickon ®egepaumm;

v MeTogonorns npUCBOEHUS KPeOWUTHbIX PEATUHIOB JIMSUHIOBLIM KOMMAHWUAM MO
pPENTMHIrOBOM WKane gnsa Poccuiickoin ®egepaunu;

v’ MeTogonorua MpUCBOEHUS KPEeOWUTHLIX PENTUHIOB KPEeAMTHbIM OPraHu3aLuaM Mo
penTnHroBom wkane ansa Poccuiickon ®egepaumm;

v\ MeTofonorMsa MpUCBOEHUSA KPEAUTHbIX PENTUHIOB CTPaxOBbIM OPraHuW3auusM Mo
penTnHroBowm wkane gna Poccuickon ®egepaumm.

HauMoHanbHoOM

HaUWOHaNbHOMN

HaunoHanbHOM

HaLWOHaNbHON

*MIcnonb3yloTcA BEpCUMM METOAO/NONMiA, akTyaslbHble Ha OaTy pacyeTa KpeauTHOro peiTMHra C y4yeToMm

BHELUHeW nogaepXku, pasMeLleHHble Ha othuumManibHOM canTe AreHTcTBa.
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OrpaHu4yeHne OTBETCTBEHHOCTM AreHTCcTBa

Hactoawmn wmeToponornyeckuin  OOoKyMeHT co3gaH OOwectBOM C  OFPaHUMYEHHOW OTBETCTBEHHOCTbIO
«HaumnoHanbHoe PelitnHrooe AreHtcTtBo» (OO0 «HPA»), ABNSAETCS ero MHTeNNeKTyalbHOM COOCTBEHHOCTbLIO, U BCE
npaBa Ha HEro OXPaHSAKTCS AENCTBYIOLWNMM 3akoHogaTenbctBoMm POD. Bca cogepxalanca B HEM MHopMauma
npeaHasHayeHa UCKNIYNTENbHO ANA O3HAKOM/IEHNS; ee pacnpocTpaHeHue NbbiM CNOCOO60OM 1 B No6oi hopme
6e3 npegBaputenbHoro cornacusa co ctopoHsl OO0 «HPA» n nogpo6HON CCbITKM HAa UCTOYHWK HE OoMycKaeTcs.
JTiobble hakTbl HEMPABOMEPHOIr0 MCMNO/b30BaHMA MHTENNEKTyanbHon cob6ctBeHHocTn OO0 «HPA» moryTt ctaTb
OCHOBaHMeM ansa cygebHoro npecnefoBaHus. EAMHCTBEHHBIM 3aKOHHLIM UCTOYHUKOM My6/MKauun LOKYMEHTa
ansetcs opmunanbHblii cant OO0 «HPA» B MHhOpMaUNMOHHO-TENEKOMMYHUKAUNOHHOW ceTn MIHTepHeT no agpecy:
www.ra-national.ru.

Hactosawmii metogonornyeckunini JOKyMeHT cosfaH Ha ocHoBe M B cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM «O
OEeATENbHOCTU KPEAUTHbIX PENTMHIOBBIX areHTCTB B Poccuiickon degepaumm, 0 BHECEHUN M3MEHEHMUS B CTaTblO
76.1 ®epepanbHoro 3akoHa "O LleHTpanbHOM 6aHke Poccuiickoii depepaumn (baHke Poccun)' n npusHaHum
YTPaTUBLLMMKU CUMTY OTAEMbHbIX MOSIOXEHUA 3akKoHodaTeslbHbIX akToB Poccuiickon ®depepaumm» ot 13.07.2015
N° 222-®3 n HopmaTuBHbIMK akTamn baHka Poccuu, yTBepXaeHHbIMM B COOTBETCTBMU C AaHHbIM 3aKOHOM. [Mpwu
O3HaKOM/IEHMU C METOAO/OrMYECKMM OOKYMEHTOM MHTeprnpeTtauns ntobbiXx ero NofoXeHuid B NpoTuBopeyne C
YyKa3aHHbIMW 3aKOHOM M HOPMATUBHbLIMW aKTaMUn He SB/SieTCs BepHOW. B cnyyae nameHeHus TpeboBaHWii 3aKoHa
W/Mnu HopMaTtuBHbIX akToB BaHka Poccun HacTtodawmii MeTo4oN0rnMyYecknin AoKyMeHT OyaeT AeNCTBUTENbHbIM B
4acTu, He NpoTMBOpeYaLLen 3TUM TpeOOBaHUAM, 0 MOMEHTa BHECEHUS B HEIrO COOTBETCTBYIOLLUNX USMEHEHWN UMK
[OMNO/THEHWUA.

OO0 «HPA» 1 ntobble ero paboTHUKN He HECYT OTBETCTBEHHOCTM 3a NtoOble NOCNeACTBUSA, KOTOPbIEe HACTYNUIn y
VL, O3HAKOMMBLUUXCHA C HACTOALWMM METOAO/IONMYECKUM AOKYMEHTOM, B pe3y/nbTate WX CaMOCTOATE bHbIX
OENCTBUA B CBSA3M C MOJIYYEHHOW U3 HEro uHdopmaumer, B TOM 4ucrie 3a bble yObITKM unu yuwepb MHOro
XapakTtepa, MPSMO WM KOCBEHHO CBA3aHHbIE C TaKUMU AeCTBUAMU. JTioOble caenaHHble B HEM MPeAnonoXeHus,
BbIBOAbl W 3aK/IOYEHUS HE MMENW Lefblo U He ABNSAITCA NpeaoCTaBNeHMEM PeKOMEHAaUUin Mo MPUHATUIO
WHBECTULIMOHHbIX PELUEHWIA U MPOBEAEHMIO onepaumii Ha PMHAHCOBbIX PbIHKaX MW KOHCYNbTaumnei Mo Bonpocam
BeAeHNA (PUHAHCOBO-XO3ANCTBEHHON AEATENLHOCTU.
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