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HaumoHanbHoe PeliTHroBoe AreHTcTBo

OBLLUUE MOJTOXKEHUA U OBJTIACTb NMPUMEHEHNA METOAOOJ/10I'MN

HacTtoawaa MeTogonorna OueHKM COOTBETCTBUS AONroBbiX 00S3aTeNbCTB  HAUMOHanbHbIM U
MeXAYHapPOAHbIM MPUHLUMMNaM M CTaHgapTam AONroBbIX 00A3aTesibCTB KAMMATMUYECKOro nepexopa
(BblpaXeHns He3aBUCUMOrO MHeHWs) (ganee — Metopgonorus) paspabotaHa OO6WecTBOM C
OrpaHMYEeHHOM OTBETCTBEHHOCTbLIO «HaumoHanbHoe PelTnHroBoe AreHTcTBO» (ganee — AreHtcTeo) B
COOTBETCTBMM C HOpPMaMn [AehCTBYOLEro 3akoHogaTtesbctBa P®, BHYTPeHHMMW HOPMAaTUBHbIMU
OOKYMeHTaMu AreHTCTBa, a TakXe Npu3HaHHbIMU MeXAYyHapoaHbIMU U HALMOHaAbHbIMW MPUHLMAAM U
cTaHgapTam B cdhepe 3KONormm u (unm) 3eneHoro MHaHCMpPOBaHUSA, 1 (UK) YCTOMYMBOIrO PasBUTUSA B
KOHTEKCTE KNMmaTa (fanee — MexayHapoaHble 1 HauMOHabHble MPUHLMUMLI M CTaHOAPThbI).

MeTtoponorusa He ABNSETCS METOAONOMMEN OLLEHKN KPeanTocnocobHoCTU. MeTogonormsa HanpasneHa
Ha OLEHKY COOTBETCTBMA [O/MrOBbIX 006fA3aTeNlbCTB KAMMATUMYECKOro nepexoga npuHuMnaMm wu
cTaHgapTam B cdhepe 3KoNormm u (unm) 3eneHoro mHaHCMpPOBaHUSA, 1 (UK) YCTOMYMBOIrO PasBUTUSA B
KOHTEKCTE Knnmmara corfiacHo TpeboBaHNAM HaLMOHanbHOro n(nam) MexayHapoaHoro peryimpoBaHng
(panee — HauMoOHanbHblE M MeXAyHapOoAHbIe MPUHUMMbI U CTaHA4APTbl) U ONpeAensdeT COOTBETCTBME
OAHOBPEMEHHO UMM YAaCTUYHO C/eayoLWMM KPUTEPUAM:

= COOTBETCTBME [OMroBbIX 0093aTe/IbCTB  MEXAYHAPOAHbIM  MPUHLUMMAM  OOMrOBbIX
ob6fA3aTtenlbCTB  KAMMATUYECKOro  nepexoga, W (UHaHCMPOBaHWA  mepexoga K
HU3KOYr/1epPOAHON 3KOHOMWKE BK/lOYas, HO He OorpaHuymMBasiCb paspaboTaHHbIMU
International Capital Market Association (ICMA), Loan Market Association (LMA), Asia Pacific
Loan Market Association 1 Loan Syndications & Trading Association, Climate Bonds Initiative
(nanee — mexayHapoAHble NPUHLMMbI);

= cooTBeTcTBMEe TpeboBaHuaM [lonoxeHuns baHka Poccumn N°706-M ot 19.12.2019 «O
CTaHgapTax dSMUCCUM LIEHHbIX ByMar».

AreHTCTBO OTMeYaeT pasrpaHuyYeHne MOHATUIA «(PMHAHCMPOBAHME K/IMMATUYECKOro nepexopa» wu
«MapKUpOBaHHble NepexoaHble hUHaHChI».

O69a3aTeNbCTBa KAMMATMYECKOro nepexoaa IMUTEHTa UK 3aeMLLmMKa MOryT TakXke BbiNyCcKaTbCsa Kak
«3e/1eHble» UK «nepexofHble» 06a3atenbcTBa 419 (PUHAHCUPOBAHUSA KOHKPETHbIX MPOeKToB, M60 B
Buae o6s3aTtesibCTB, MPUBSA3aHHbIX K MOKa3aTeigM yCTOMYMBOro pasButng, 6e3 LeneBoro npoekTHOro
NCMONb30BaHUS.

Tpe6GoBaHUA K OLEHKe COOTBETCTBUS o6Gnurauuii, nporpammbel o6uMraumii, KpeaMToB U KPeamuTHbIX
JIMHUI yKa3aHHbIM Bbllle HauMOHaibHbIM Y MeXAYHapOAHbIM MPUHLMMNAM M CTaHA4apTaM aHaMorMyHblI.

Bepundurkauns (BbipaxxeHne HeE3aBUCUMOIro MHEHNS) AreHTCTBa B OTHOLLEHUN COOTBETCTBUS A0 OBbIX
0643aTeNIbCTB  HaLUMOHaNbHbIM 1  MeXAyHapoAHbIM MpuHUMNAM W CTaHgapTaM  K/MMaTU4yeckKoro
nepexofa, pekoMeHgauuMsaMm U ApYyrum [OKyMeHTaM, NpuBeAeHHbIM B HacToswen Metogonoruu,
ocylwiecTenaeTcs AreHTCTBOM B hopMe Bbinycka 3ak/toyeHns (He3aBMCMmMoro MHeHus).

AreHTCTBO BbiNycKaeT 3akntoveHune (BbipaxaeT HesaBUCMMOE MHEHME) B COOTBETCTBUM C HACTOALLEN
MeTogonormein Ha OCHOBe aHanM3a BCeli MMEKLWENCH B pacnopsaXeHun AreHTtctBa mHgopmaumu.
AreHTCTBO o6ecneumBaeT nosiydeHne wuHpopMaumMmM 3 [OOCTOBEPHbIX WCTOYHMKOB W HeceT
OTBETCTBEHHOCTb 3@ BbIOOP WCTOYHMKA MWHOPMaLMK, 3@ WUCKIYEHUEM CrlyyaeB, eCcnn Takas
nHhopmaunsa Obina npegoctaBneHa AreHTCcTBy dMUTEHTOM/3aeMWmMKoM (ganee — MHuumatop) n(nnm)
Kpeantopom. B cnyyae HegoCcTaTouHOCTH U (MNM) HEAOCTOBEPHOCTU MHPOPMALMK, aHanM3npPyeMon B
pamkax HacTosilen Metogonormm, AreHTCTBO BbiMycKaeT 3ak/lo4eHne o ToM, Y4TO cAenaTb BbIBOA O
COOTBETCTBUWN HE NPeACTaBNAETCS BO3MOXHbIM.


https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/
https://www.lma.eu.com/sustainable-lending/resources
https://www.climatebonds.net/expertise/taxonomy
https://www.consultant.ru/document/cons_doc_LAW_344933/3fd1a3059b3470d9f03ae4b01a16910fe0cc4218/
https://www.consultant.ru/document/cons_doc_LAW_344933/3fd1a3059b3470d9f03ae4b01a16910fe0cc4218/
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1.7. AreHTCcTBO BMpaBe nepecMoTpeTb 3akftyeHne (HesaBucumMoe MHEHME) npu  BbISBIEHUU
HECOOTBETCTBMA [LOMTOBbIX 06A3aTeNbCTB LeNaM npuBredYeHns MHaHCUPOBaHMUS, HaUMOHaNbHbIM 1
MeXAyHapOoaHbIM MPUHLKMMAM U cCTaHAapTam 06a3aTeNbCTB KIMMaTU4eCKOro nepexoaa Ha OCHOBaHUM
nHopmauunm, Noy4eHHOM, NO MHEHUIO AreHTCTBa, U3 HageXHbIX UCTOYHUKOB, 1 (Un) nHdopMaLnu,
nony4deHHon ot MIHMumaTopa, Kpeantopa, NpeaocTaBMBLUErO TakKoi KpeauT, B pamkKax MOHUTOPUHIa,
nnéo B CBA3M C HenpeacTtaBneHnem nHopMaLnm.

1.8. Hactoswaa MeTtogonorna npegycMaTpuMBaeT ee CUCTEMHOE NMpuMeHeHune. B npouecce npumeHeHus
[aHHor Metogonorum Bce cyvanm OTK/IOHEHUA OT Hee (PUKCUMPYIOTCA U NyONuKytoTCa AreHTCTBOM Ha
odunumanbHOM cante www.ra-national.ru npu ony6/MKOBaHUM OLIEHKWM COOTBETCTBUA [AONTOBbIX
065a3aTe/IbCTB C yKa3aHMeM NPUYMH TaKOrOo OTK/TOHEHUS.

B uenax noggepxaHua akTyasbHOCTM HacTtoswein MeTogonormn AreHTCTBO OCYyLLECTBAAET ee
nepecMoTp Mo CrieayoLWmMM OCHOBaHUAM:
N3MeHeHne HopMaTUBHOW 06asbl, MNPUHUWMNOB, CTAHOAPTOB, pPEeKOMeHfauuii B coepe
(hMHAHCMPOBAHUA MPOEKTOB B 06/1aCTn AekapboHN3aLUnm N KNMMaTM4eckoro nepexona;
BbiiBlIeHMe OWNOOK B HacToswen Mertogonormm no pe3ynbTataM MOHUTOPUHra ee
NPUMEHEHUS;
3anpoc o nepecmoTpe HacTosawel MeTogonornm co cTopoHbl CnyXObl BHYTPEHHETO KOHTPONS;
HeobX0ANMOCTb BHECEHUSA M3MEHEHMIA MO pe3yibTaTam coopa KOMMEHTAPUEB OT 3KCMEPTHOro
CoOobLLeCcTBa N y4aCTHMKOB PbIHKA.

2. OCHOBHBbBIE NMOHATUA N OMPEAENIEHUSA
B uensx HacTosiweli MeTogonorum NCnonb3yoTcs creaytolme NoHATUS:

HdonroBble o6a3aTeNbCTBa KIMMATUUECKOrO nepexoaa — obnurauumn, nporpamma obnvraumii, KpeguTbl
WY KpeauTHble NINHWUK, CPEeACTBa OT BbiMycka KOTOPbIX HamnpaBisioTcs ANsa uHaHCUpoBaHusa 1 (Mnw)
perHaHCHpoBaHMs 3aTpaT No NPOeKTaM/MEPONpPUATUSM MU UX YacTel, HanpaB/eHHbIX Ha COoKpallleHne
yrNepoAHbIX BbIGPOCOB.

CrpaTterusa n(mnu) nonMTMKa KNMMaTM4ecKoro nepexopa (aanee — crpaterms) — 370 CUCTEMHbIV NaH w
HabOp AeNCTBUI, HAaNPaBNEHHbIX Ha MOCTENEHHOE U LieneHanpaBneHHoe CoOKpalLeHne yrnepogHoro cneaga
MHunumaTopa, C y4eToM peannsaunm HU3KOYrnepoaHbIX TEXHOMNOM A, MOBbILLEHNS SHEProahheKTUBHOCTA 1
COBNOAEHNSA MEXAYHAPOAHbIX KTMMaTUYECKUX Lienen, Taknx Kak MNMapuxckoe cornalueHune.

MpuHUMNbI NepexofHbIX PUHAHCOB — MPaKTNYECKNE MPUHLMIMBI U OPUEHTUPBI MO MCMOMTb30BaHWIO CPEACTB
B paMKax rnepexofa K HU3KOyrnepogHom skoHoMmuke B cootBeTcTtBun ¢ ICMA n LMA.

MepexopHble MPOEKTbl — MPOEKTbI, OTBEYAOLME KPUTEPUAM MepexofHbiX NMPOeKToB B [locTtaHoBNEHUN
N°1587 un (unn) mexgyHapoaHbiM MpuHUMMIaM B cdepe MNepexogHbIX MPOEKTOB WU(MIM) MNPOEKTOB
KIMMaTU4eCKOro nepexopa.

MapkupoBaHHble nepexogHble MHAHCbI — 3TO0 crneuuduyeckass KaTeropuss npuBAeYEHUSA
(PbMHaHCMPOBaHMA, KOTOpasa HamnpaB/eHa Ha (UHAHCUMPOBAHME KOHKPETHbIX MPOEKTOB B 06/1actu
KNMMaTU4eCKoro nepexoga c ueneBbiM 3(h(eKToM, U K KOTOPOW OTHOCATCA 3€eNeHble, NepexodHble
[oNnroBble o64a3aTeNbCTBA.

duHaHCUMpoOBaHUE K/IMMAaTUYECKOro nepexofa — rnpuBieYeHre BCEX BUAOB KanuTasna (C MapKMpoBKOW 1
6e3) Ana peanusauum LUMPOKOro Kpyra NpoekToB U MEPOMNPUATUIA B paMKax npolecca gekapoboHnsaunm
(monroBble o6a3aTenbCTBa, NMPUBA3aHHbIE K CTPaTErnMm KAMMaTMYEeCKOro nepexofa 4yepes AOoCTMXEHUe
KNtoYeBbIX NokazaTtenen ahhekKTMBHOCTH).


http://www.acra-ratings.ru/
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3. UCTOYHUKU NHPOPMALIA

AreHTCTBO aHann3npyeT AOKYMEHTbI, BU3HEC-NPOLECChl N KOPMopaTUBHbIE NPOLEeaAypPbl N OLLEHMBAET NX Ha
npegmeT COOTBETCTBMA MNPUHUMNAM [OArOBbiX 00A3aTeNbCTB KAMMaTUYECKOro nepexofa, a Takxe
OLlEeHMBAET Ka4yeCTBO COOMOAEHNA COOTBETCTBYIOWMX TMPaKTUK U MH(OPMALMOHHYIO OTKPbITOCTb.
[NepeyeHb NCTOYHUKOB MHOopMaLmn ykalaHa B MpunoxeHun.

AreHTCTBO MOXET 3anpallnBaTb WHY MHMOPMaLMO, HeoGxoauMyto Ana 6ofiee OeTaNlbHON OLEHKM
COOTBETCTBUS NPUHLIMMAM A0/rOBbIX 06A3aTeNbCTB KIMMAaTUYEeCKOro nepexoaa.

lMonHoTa M AOCTOBEPHOCTb MHOpMaLUKN, NPEAOCTaBIEHHOW MHMLMATOPOM, OKa3blBaloT CyLLEeCTBEHHOE
B/IMAHME Ha Ka4eCTBO OLleHKU. Ecnn 6yaeTt o6Hapy>XeHO COKPbITUE CYLLLECTBEHHbIX (DaKTOB, KOTOPbIE MOT/IN
Obl MOB/MMATL Ha 3KCMEPTHOE MHeHMe AreHTCTBa, MO0 BbiABMEHa danbcuumkauma npenoctaBieHHbIX
OaHHbIX, ATeHTCTBO OCTaB/IeT 3a COO0I NpaBo y4eCTb AaHHble hakTbl MPWU NOAFOTOBKE 3aKMIOYEHUS.

B cnydae HenpegocTaBneHns HeoGXoAMMOM ANA aHann3a uHdopmaumm, AreHTCTBO TakxXe MMeeT npaBo
BblOpaTh 60/Mee KOHCepBaTUBHbIA NOAXOA B OLEHKe, BK/oYasa NpaBo OTKa3aTbCA OT ee MPUCBOEHUSA Uin
NOATBEPXAEHUS.

4. CTPYKTYPA AHAJIUSA

4.1. OueHka COOTBETCTBMA [AO/IrOBbIX 0043aTe/IbCTB KIMMATUYECKOro nepexoda OCyLeCTBNASeTCs Mo
byHOaMEHTaNbHbIM KPUTEPUAM:
41.1. CrpaTernsa KaMmMaTM4yeckoro nepexoga
4111, CrpaTterns KnMmaTM4eckoro nepexoda 1 ynpaBieH4Yeckme nNpakTuku
41.1.2. CyllecTBEHHOCTb GM3HEC-MoAeNmn ANs OXpaHbl OKpPYyXKatoLen cpeabl
41.1.3. Hay4Has 060CHOBaHHOCTb CTpaTerMm KNMMaTM4yeCckoro nepexoaa
411.4. Tpo3padyHOCTb MHGOPMALIMM O peann3aumm cTtpaTermu
41.2. OueHka JOAroBbIXx 0693aTe/IbCTB B 3@aBUCUMOCTU OT XapaKTepa LLe/IEBOro0 UCMONb30BaHNs
cpencTs
4.2. Kaxablii N3 KpUTEpUEB OLEHMBAETCA COr/lacHO npaBuiam, npeacraBneHHbIM B pa3sgene 5 Mopagok
npoBefeHNS OLEHKM.
43.Tlpy OOHOBPEMEHHOM BbIMOMHEHUM BCEX MATU KputepmeB AreHTCTBO MoXeT (opMupoBaTb
HesaBucmumoe 3aknitodeHne.

5. MOPAAOK NMPOBEAEHUNA OLIEHKU

5.1.Ctpaterua Kn1MmMaTu4ecKoro rnepexona v ynpas/ieHY€CKUE NMPaKTUKu
B pamkax 3Toro Kputepus AreHTCTBO OCYLLEeCTBASeT OLEHKY BbIMOMHEeHUs CheayloLwwmx YCnoBuii B
COOTBETCTBUM C YCTAHOB/IEHHbIMW CTaHAapTaMu W TPeGoBaHUSMM, 4YTOObl OLEHWTb MOMHOTY U
COrNnacoBaHHOCTb cTpaTernii n(unv) nonntuk Hnumatopa.

KntoueBble KOMNOHEHTbLI MIaHMPOBaHNA No AeKapOoHU3aumu:

CrpaTterma KnMMaTM4yeckoro nepexoaa;

Peanusauusa ctpatermm — KOHKpPETHbIE MEPbl U MEXAHU3MbI AeKapOoHU3auuy,

MeTpukn u Uenu — nokasaTtenu (KOIMYeCTBEHHbIE M Ka4yeCTBEHHbIE (KaK OOMOMHUTENbHbIE)),
OoTCNexwuBalolme Nporpecc B peanusaumm cTpaternn, Takme Kak CHUXeHue BblOpOCOB, A0MSH
WHBECTULNIA, OnepaumoHHbIX PacXOAOB W AOXOAO0B, CBA3AHHbIE C HU3KO- U Yr1epofoeMKUMU
aKTMBaMu;

MexaHusmbl ynpaBneHUA — CUCTEMbl MOHWTOPUHIA, OTBETCTBEHHOCTM W KOPPEKTUPOBKU
BbIMNO/IHEHNA NaHa.
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DTOT KpUTEPUIA ONPefenseT K/IoYEBbIE 3/IEMEHTbI, MOATBEPXAAIOLLME, YTO CTPATENMS KNMMaTU4eCKOoro
nepexoaa W AeAaTeNbHOCTb WMHMUMATOpa COOTBETCTBYIOT [O0NrocpodHoMmy', cornacylowemycsa ¢
[MapuXXCkUM corfalleHmeM, Mnepexody, Y4uTblBas CEKTOP 3SKOHOMWKWM, OTpac/ib M PasMepHOCTb
MHuumnaTopa, pErMoH n onepaumoHHbI KOHTEKCT, PbIHOYHbIE MPAKTUKU U TOKa/IbHOE PErynMpoBaHue.
MH1UmnaTop MOXET MCMOoMb30BaTh CyLLECTBYOWME UK OyayLiMe HauMoHa bHbIE, PErTMOHAbHbIE UMK
[0OPOBO/bHbIE PAMKU NNIAHMPOBaHMUS Nepexona B 3aBUCMMOCTU OT CUTyaL 1K,

[JonroBble  o6s3aTenbCTBa  KAMMATMUYECKOro  nepexoga  MOoryT  duHaHcupoBaTtb  K(unu)
petrHaHCMpPOBaTb NMPOEKTbI B COOTBETCTBUM C HALIMOHABHBIMU U(M) MEXAYHAaPOAHBIMU MPUHLMMAMMU
W CTaHAapTamMu UIN OTAENbHbIE KOMMOHEHTBI TaKMX MPOEKTOB, TAKNE KaK MHBECTULMOHHbIE pacxoabl, a
TakXe pacxofbl, CBsi3aHHble C MO3TarnHbIM OTKA30M OT MCKOMAeMOoro TOM/MBa, KOTopble ABNSATCA
HEOTbEM/IEMOM HacTbio 60Nee LWMPOKON CTpaTernm gekapboHun3aumu.

511  ®uHaHcupyeMble U(Unm) pedurHaHCMpyeMble MPOEKTbI/MEPONPUATUS AN UX YACTU OOSKHbI
OEMOHCTPUPOBaTb OYEBUOHOE BANSHME Ha KNMMAT, YMEeHbLUas BblIOPOCHI MK CMocobCTByS
CUCTEMHBIM U3MEHEHUAM, U, MPU BO3MOXXHOCTU, UMETb Hay4Hble, KOHTEKCTHO-CNELNUYHbIE
060CHOBaHNS, COOTBETCTBYIOLIME TMPU3HAHHBIM MEXAYHApoAHbIM W HALMOHAas/IbHbIM
npuHUMNaM u ctaHgapTam, 4TO NOATBEPAMUT MX NpPaBLooONOA0OHOCTb M ob6s3aTenibCTBa Mo
aekapoboHusaunun.

5.1.2. TlpoeKTbl M aKTMBbl [O/WKHbl ObiTb WHTErpupoBaHbl B O6Ou3Hec WHuumatopa W He
paccMaTpuBaTbCH KakK He3aBUCUMble. [1poeKTbl AO0MKHbI COOTBETCTBOBATb W YKPENIATb
obuwyto cTpaternto nepexoga WMuuumatopa, obecneumBas COr/1aCcoOBaHHOCTb  MeXAay
onepaLMoHHON AeATENbHOCTLIO U CTPaTErMYeCKUMIN LeNaMN.

51.3.  AreHTCcTBO OXungaeTt ny6nnyHOCTN YTBEPXKAEHHOW CTpaTermm KIMMaTtmyeckoro nepexoga B
3aBMCMMOCTM OT TMMa 4ONTrOBbIX 06A3aTebCTB.

5.14. [HonroBble o069a3aTenbCTBa, OPUEHTUPOBAHHbIE HA AekapOoHM3auuto, AO/KHbl  OblTb
cornacoBaHbl C KOPMoOpaTMBHOM cTpaterven nepexoga u 6asvpoBaTbCs Ha TwATe/bHO
BbIOpaHHbIX K/OYeBbIX Mokasatenax addektmBHocTn (ganee — KI13), kotopble
CNOCOOBGCTBYIOT COKpAaLLEHNIO BIOPOCOB.

lNepeyeHb ycnosuii:

=  Hannune n packpbiTne cTpatermm KNIMMaTM4eckoro nepexoaa;

=  JIONroCpOYHbIA FOPU3OHT MAaHUPOBaHWA C YCTAHOBKOW MPOMEXYTOUHbIX KpaTKo- W
CpeaHecpOoYHbIX Lenen, u COoTBETCTBME Lensam [NapuxxcKoro cornalleHums;

= MexaHu3M ynpaB/eHns peannsaumeii ctpaternm KMMaTM4eCcKoro nepexona;

= Hag3op 1 MOHUTOPUHI CTPaTErMn KIMMaTMYECKOro nepexoa ()kenatenbHo BHELUHW);

= Hannume wn packpbiTMe KOMMMEKCHOW CTpaTernMm YCTOMYMBOrOo pasBUTMA B COCTaBe
obLiekopnopaTtMBHon cTpaternn MHmyunaTopa.

B cny4yasax Mcnonb3oBaHUs BHELWHEN HE3ABUCUMOM UM COOCTBEHHOW 3KcnepTusbl MHMumatopa ang
pacyeTta, NPOrHO3NPOBaHUA M OOOCHOBAHUS KOMMYECTBEHHbIX XapakTepuctuk KI3 n HanmncaHus
cTpaTernn Knmmatudeckoro nepexoga AreHTCTBO MPOBOAUT aHann3 MPOU3BEOEHHbIX PacyeToB U
MOXET OCYLLECTBIATb KOPPEKTUPOBKN (MPY HEOOXOANMOCTMN).

5.2. CyuwiecTtBeHHOCTb 6U3HEC-MOoAEeNN A1 OXPaHbl OKpYXXatoLlen cpeabl
B pamkax oueHkn Kputepusa AreHTCTBO MPOBOAWUT aHanIM3 WU OLEHKY KJ/IOYEBbLIX aCnekToB W
0COBEeHHOCTEN TpaHCchopmupytoLwenca dusHec-moaenu MIHMUmnaTopa ¢ akLLEHTOM Ha €e BaXHOCTb U
3HayeHne Anga peanusauuu cTtpaTernm nepexoga K HU3KOYrnepogHOW 3KOHOMMKE C BbIMNOMHEHUEM
cnepyoLwmx yCroBuii:
5.2.1. Tpaektopua KNMMatM4yeckoro rnepexona, BbibpaHHaa MHMUMATOPOM B paMkax cTpaTteruu,
yunTbiBaeT MacwTab BAMaHUA MIHMUmMaTopa Ha OKpyXXatoLyto cpedy M oOLWeCcTBO, a Takxe,
XenaTtenbHO, Hale/leHa Ha CHUXKEHWE HeraTMBHOIO BO3AENCTBMS Ha OKPYXXatoLLyto cpeay;

T B cnyuae, ecniv MHMLMATOP OTHOCUTCS K ManoMy UMn cpeaHeMy GuU3Hecy, AreHTCTBO [OMYycKaeT UCMOsb30BaHmue
rOpM30HTa N/IAHNPOBAHNS B CPEAHECPOYHOM NepcrekTuee
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5.2.2.

5.2.3.

5.2.4.
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5.2.1.1. AreHTCTBO TakXe MNpoOBOAWT aHanu3 cnegoBaHua MHWLMATOPOM MPUHLMMY <HEe
NPUYMHATL 3HaUNTENBHOrO Bpeda» (Do no Significant Harm), npegnonaratowemy He
HaHeCeHUa CyLLECTBEHHOIO yulepba KMtoYEBbIM OCHOBHbBIM 3KO/TOMMYECKUM LeNaMm:
CMArYeHWIo 1M agantaumMm K WM3MEHEeHUIo KvMMaTa, 3aluTe BOAHbIX Pecypcos,
3KOHOMMKE 3aMKHYTOrro uMkna, npenoTBpaLleHuto 3arpssHeHuit "
6nopasHoobpasnto;
dOunHaHCUMpoOBaHWE Mepexoda K HU3KOYrNepoaHOW 3KOHOMWKE MpUBEKaeTCa B Lenax
NMOCTEMEHHbIX CTPaTErMYeCcknx N3SMeHeHUm B paMkax OCHOBHOW gesTenbHocTn MHMumnaTtopa;
CTtpaTerna KIMMatM4yeckoro nepexopda MMeeT BbICOKYH 3HauumocTb ans MHuumatopa wm
aKkTyanbHa Ana oTpacav  npucyTtctBua  UMHuumaTtopa, B T.4. MOXeT MpPUCYTCTBOBaTb
3KOHOMUYECKUN 3P EKT OT ee peannsauyum;
Crpartermns knmmaTnyeckoro nepexoga obnagaeT AO/TKHbIM YPOBHEM CYLLLECTBEHHOCTH, ee
peanusauma BHOCWUT 3aMeTHbI BK/Aag B KPATKOCPOYHblE M AOArOCPOYHbIE LEenn ro
nekapOoHusaunn, [LEMOHCTPUPYS KOHKPETHOEe CHUWXeHue BbIOpOCOB, W3Mepsemoe
KOMIMYEeCTBEHHO UM 060CHOBAHHOE Ka4yeCTBEHHO, B paMKax obLLel cTpaTernu.

5.3. HayyHaa 060CHOBaHHOCTb CTpaTernm KAIMMaTM4YeCcKoro nepexoga
B pPaMKaX OUueHKN Kputepun4a AreHTCTBO npoBOANT aHaNN3 CTpaTternm KnnMaTn4eCkKoro nepexoia Ha ee
LeneByto HanpaB/1eHHOCTb, Ka4eCTBO, AeTa/iM3auno U Hanmdme HayyHo 060CHOBAaHHbIX OCHOBAHUI U
nogxoaoB, BK/tO4ad 06I.I.I,eI'IpVI3HaHHbIe CcueHapumn notenneHund, npeaycMoTpeHHble ﬂapVI)KCKMM
cornaweHnemM. AreHTCTBO oLeHMBaeT COOMOAEHNE CeayoLWmnX YC/TOBUIA:

5.3.1.

5.3.2.

5.3.3.

VMcrnonb3oBaHne KONMMYeCcTBEHHO M3MEepPUMbIX MokasaTtenen (LeneBbix U MPOMeXYyTOYHbIX B
cpefHe- W [O/ITOCPOYHON  MepcrnekTMBe) M KX COOTBETCTBME  HaUWMOHA/MbHbIM - U
MeXAyHapoaHbIM MPUHLMNAM U cTaHdapTaMm pacyeTa. AreHTCTBO OTMeYaeT, YTo LeneBble
nokasaTtenun Takxe AOMXKHbl ObITb CyLLECTBEHHbIMWU, aMOULIMO3HBIMU 1 CPaBHUMbIMY;
TpaekTopusa KIMMATUYECKOro mnepexoda COOTBETCTBYeT OOLLEeNPU3HAHHOMY Hay4HO
060OCHOBAHHOMY Kypcy Mo pAekapOoHW3auuW, C y4YeToM OTPac/ieBOro MpucyTCTBUS
MHuumnatopa. AreHTCTBO [OMyCKaeT MWCMNO/Ib30BaHME CpaBHUTENIbHOrO noaxoda ¢
OoTpacneBbIMU U(WIM) CEKTOPAasibHbIMKM aHanoraMmn 1M CTapToBbiX 6a30BbIX MokasaTtesnei Ha
NCTOPUYECKUX AaHHbIX 4719 pacyeTa TPaeKTopun KNMMaTMyeckoro nepexoaa.

MHuumaTopbl AOMXKHBI ICHO 0603HA4YUTb K/lloUYeBble MPEeAnOoChINKY, YCNoBUA U (haKTopbl,
BAMSIOME Ha [OOCTMXEHWE LefeBbIX MokasaTefiei, BK/o4Yas BHeWHWe MmaTtepuarnbl U
nccnegoBaHus.

5.4. NMpo3spa4HocTb MHhopMaLumm o peanmsaumm cTtpaTermm
B pamkax kputepusa AreHTCcTBO npoBepsdeT cobnoaeHne IHunaTtopom cnegyoLwmx ycrioBui:

54.1.

54.2.

543.

5.4.4.

Hanuune n packpbitve nHpopmaumm 06 NCNob30BaHMN NPUB/EYEHHbIX CPeACTB B paMKax
BblNMyCKa [O/rOBblIX 00£3aTe/bCTB (Hanpumep nfaH 3aTtpaT M MHBECTUMUMA B paMkax
cTpaTernmn ¢ ykasaHMeM 3TanHOCTU JOCTUXKEHUS Lenen);

PackpbiTne uHopMauMmM O nnaHax Mo OTKaly OT AeATe/IbHOCTU, KOTopble MPUBHOCAT
3HaYUTENbHbIN BKNaA B BbIOPOCHI MapHUKOBbLIX Fra30B (MpY Hanm4mm);

PackpblTe MHpoOpMauMm O NpoekTax W [one 3atpat Mo HWUM, KOTOpble OTHOCATCHA K
KaTeropmm «3e/eHbIxX», <«MNepexofHbiXx» B COOTBETCTBMM C HaUMOHaNbHbIMU  W(KUN)
MeXAyHapoaHbIMW CTaHAapTamu, oT obLero o6bema 3aTpar;

PackpbITe nHgopmaumm 0 BOSMOXHbIX HEFraTUBHbIX BO34ENCTBUSX peanu3auunm ctpatermm
ONS OKpy>KatoLLen cpefbl U obLecTBa.

5.5. OueHkKa gonroBbix 06A3aTeNbCTB B 3aBUCUMOCTHU OT XapakTtepa uenesoro
ncnosib3oBaHuUA cpeacte

551

Mony4deHHble cpeacTsa MHULMATOP MOXET UCMO/b30BaTh KaK AN 06LLIEero KoprnopaTMBHOro
prHaHCMpOBaHNA U(MK) pedHAHCUPOBAHUA, TaK U O KOHKPETHbIX MPOeKToB. BbiGop
3aBUCUT OT CTPATErnn KNMMaTUYeCKoro nepexona MHunumatopa, xapaktepa mHaHCMpyeMmbix
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nmnn) pedrHaHCPYEMbIX MPOEKTOB/MEPONPUATUIA 1 OXMAAEMbIX pe3ynbTaToB. AreHTCTBO
npu3HaeT, 4To oba TMna UCMob30BaHNA CPEACTB MOrYT MPUMEHATLCA B Pa3HbIX CLLEHapUSax
no mMepe pasBuTna notpedbHocTel MHmunatopa.

5.5.2. B cny4vae, ecnu xapakTep LENEBOro WCMO/b30BaHUSA B paMKax BbIMycka AOrOBbIX
ob6a3aTenbCTB npegnonaraet guHaHcMpoBaHuMe u(unu) peduHaHCMpoBaHME 3aTpaT Mo
KOHKPETHbIM MpOeKTaMm, TO OoueHKa MPOM3BOAMTCS Ha OCHOBaHWUM MeTogonornm OLEHKU
COOTBETCTBUSA 3eMe€HbIX, COuMasnbHbIX, YCTOMYMBOIrO Pa3BUTUS U MEPEXOOHbIX [OMrOBbIX
ob6fa3atenbCTB  MpuHUMAAM UM CcTaHgaptam B cdepe 3konormm  u(uam) 3eneHoro
hrHaHCMpoOBaHUA, U(Mnun) coumanbHOro PUHAHCUMPOBAHUSA, U(MK) YCTOMUYNBOIO Pa3BUTHS.

5.5.3. B cny4yae, ecnu xapakTep LENEBOro WCMO/b30BaHMUA B paMKax BbIMycka [AOrOBbIX
ob6a3aTenlbCTB npegnonaraet guHaHcMpoBaHuMe u(unu) peduHaHCMpoBaHMe 3aTpaT Mo
NpPoeKTam/MeponpUATUAM UAIN OTAENbHbBIX YacTeN U3 HUX A1 OOCTUXKEHUS YCTAHOBNEHHbIX
LeneBbIX MoOKasaTesiel B pamkKax CcTpaTerMm YyCTOMYMBOro pasBUTUSA, TO OLeHKa
NPON3BOAMNTCHA HA OCHOBaHUN MeToA0NOrnN OLLEHKN COOTBETCTBUA AO/TOBbIX 0653aTeNbCTB,
CBA3aHHbIX C YCTOMYMBbLIM PA3BUTUEM.

5.6. 3aknouveHue

AreHTCTBO npepocTaBnseT cBoe HesaBMCMMOe MHEeHMe Ha OCHOBe OGMHApPHOro Mnoaxoda OLEHKM
COOTBETCTBUA BCEX MNATU (PyHOAMEHTANbHbIX KPUTEPUEB C OAHMM U3 CMedylolMx BbIBOAOB O
COOTBETCTBUM NPUHLMMNAM A0/IFOBbIX 06A3aTENbCTB KNIMMATUYECKOro nepexoaa:

= COOTBETCTBYET;

= He COOTBETCTBYET,

= cAenatb BblBOA O COOTBETCTBMM He MPeACTaB/IfeTCH BO3MOXHbIM.

BbiBOO O COOTBETCTBUM MPUHLIMINAM A0/rOBbIX 0693aTeIbCTB K/TMMATUYECKOro Nepexoaa, MoXeT BbiTb
cAaenaH, TO/bKO €CN BbIBOA4 O COOTBETCTBUM cAeflaH Mo Kaxaomy M3 natv dyHOoaMeHTanbHbIX
KpUTEpPUEB.

B cnyyae HemoctaToyHOCTM M (MNIM) HEOOCTOBEPHOCTM WMHOpMaLWK, aHanMsMpyemolr B paMKax
HacToALlen MeTtogonornm, AreHTCTBO BbiMycKaeT 3ak/loyveHne «caenaTb BblIBOA4 O COOTBETCTBUM He
npeacTaBnAeTCa BO3MOXHbIM.

NMOPAAOK NMYBIMKALIMM U UCTMO/Ib3OBAHUS 3AK/TIOYEHUS (HESABUCMMOIO
MHEHMS)

B cooTtBeTcTBUM C NyyWMMK MPaKTMKaMyM U PeKOMeHOauMaMm B 06N1acTn 3KOMOru U(uiv) 3eneHoro
hnHaHCcMpoBaHua, n(MnKn) yCTOMYMBOro pPas3BUTMS B KOHTEKCTE KaMmata AreHTCTBO OCyLlecTBaseT
ny6nnyHoe packpbiTne 3akntodeHuns (HesaBMCcMMOro MHEHNS).

Kaxpgoe npepgoctaBneHHoe 3aknioyveHne (HesaBMCMMOE MHEHME) COMPOBOXAAETCH PacKpbITUEM
nHopmauum nocpeacTesoM nyonukaumm MNpecc-pennsa Ha odumumansHoOM carite AreHTctBa. B cnyvae
akTyanusaumn  3aknioudeHnsa  (HezaBucuMoro - MHeHWs))  AreHTCTBO — TakXe  packpbiBaet
COOTBETCTBYIOLLYIO MHPOPMaLMIO Ha ohuLmanbHOM canTe AreHTcTea.

MHnumaTtop/KpeaunTtop AonroBoro o6s3atenbCcTBa BrnpaBe UCMNosb30oBaTh 3aktoveHne (HesaBrcnmoe
MHEeHMe) ANna MNOATBEP>XAEHUS COOTBETCTBUA (PMHAHCOBLIX WHCTPYMEHTOB MPUHLUMMAAM AONTrOBbIX
065a3aTeIbCTB KNMMaTUYeCKOro nepexoaa.

MHunumaTop/KpegnTtop [onroBoro o6ssatenbCTBa BNpaBe OCYLLECTBNATb PACKpbITUE HEOOXOAMMbIX
cBegeHnn 06 AreHTCTBE, KakK OPUANYECKOM /NMue, MOArOTOBUBLUEM 3aK/lOYEHME (OOKYMEHT) O
COOTBETCTBUM MpPUHLUMMNAM [OAroBbIX 00A3aTeNbCTB  K/AMMaTUYEeCKOro nepexoga (Bkawouyas
HaMMeHOBaHWE, MECTO HaXOXAEHWs, OMMCaHMe OnbiTa), B TOM 4MC/e BK/OYaTb COOTBETCTBYHOLLME
cBefeHna B PelueHune o Bbinycke obnuraunin/PelleHne o Bblgade Kpeanta/KpeanTHON NNHUK.
MHnumnaTtop/KpeaounTop BrnpaBe ncnonb3oBaTb 3akntoveHne (HesaBncumoe MHeHre) AreHTCTBa Ha CBoe
YCMOTPEHME: Kak YaCTUYHO, TaK M MOTHOCTbIO pa3meLlaTb B OTKPbITOM AOCTYNE ANA HEOrPaHUYEHHOro
Kpyra nonb3oBaTtesien, NpefocTaBiaTh B Ka4eCTBe OLEHKM KBasMMULMPOBAHHbBIX TRPETbUX UL, AN1S
BepuMKaLumMm BHYTPEHHUX [OOKYMEHTOB, OW3HEC-MPOLECCOB, KOPMOpaTMBHbIX Mpoueayp W
NOATBEPXAEHUS COOTBETCTBUS LONTOBOrO 0653aTeNbCTBA MHBbIM BHELUHWUM OLEeHKaM.
MHunumaTopbl/KpegnTopbl MOryT MCMNonb3oBaTb 3akiyeHne (HezaBuUCMMOE MHEHWe) B KaydecTBe
BHELUHEN nogaepXku npn hopMMPOBaHNN CBOUX BHYTPEHHMX NpoLeayp 1 NoUTUK.
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7. TlMepe4yeHb AOKYMEHTOB M MaTepPManoB, KOTOPbI MOXET 6biTb 3anpoLweH AreHTCTBOM y
MHnumaTtopa gna nogrotoBKU 3aK/1O4eHUs

1)

2)

11)

12)

13)

14)
15)

16)

Onuncanue KI3 n ueneBbix NokasaTtenen ¢ npegocTaBneHMeM aprymeHTaunm Beibopa n pacyetoB
6a30BbIX 1 MPOrHO3MPYEMbIX 3HAYEHWI (BKIOYAA BPEMEHHOM FOPU3OHT MPOrHO3MPOBaHUS);
OnucaHne hnHaHcupyeMmbix/petnHaAHCUPYEMbIX MPOEKTOB C yKa3aHWEM M PAaCHETOM OXMAAEMbIX
n (Mn) [encTBYOWMX (UHANbHBIX W MPOMEXYTOYHbIX KAYeCTBEHHbIX U  KOMYECTBEHHbIX
nokasaTene (3cppekToB) OT UX peanuzaunu;

OMUCCMOHHAA AOKYMEHTaALMA NN ee MPOEKT (PeLLeHne O BbiMycke, NporpamMmma, NpocneKT);
KpeantHasa goKyMeHTaumsa unm ee npoekT,

Crpaterna/nonvinka yctoiuymMBoro pasBuTus Mb0 3KOMorMyeckas nonuTivka (41s 3eneHbix,
nepexoHbIX MPOEKTOB N MPOEKTOB, CHUXAIOLWMX Yr1epoaHbIi cnen);

Crparterns/nonntnka KIMMaTM4eCckKoro nepexoaa;

®durHaHCOBas OTYETHOCTb M OTYETHOCTb B 06/1aCTW KNMMaTa, yCTOMYNMBOrO pa3BuUTUS,;

KoHuenuusa oTBeTCTBEHHOIO (hHAHCMPOBAHUS;

BHyTpeHHMe AOKYyMEHTbl (MOAnTUKKM) MHuumatopa n npumeHsemble MM npoueaypbl B 0671actu
oTO0pa 1 OLIEHKU MPOEKTOB;

BHyTpeHHME AOKYMEHTbl W (MAM) NpPUMEHSEeMble CTaHAapTbl M Mpoueaypbl, onpegenswooLlime
NOPSAOK MCMONBb30BaHUA U YyNpaBAEHUA NPUBNEYEHHBIMU OEHEXHbIMX CpeAcTBaMu, naaH no
NCMOMb30BaHMIO BCEX MPUBMAEYEHHbIX AEHEXHbIX CPeAcCTB Ha 3asAB/IeHHble Lenun, onucaHue
MexaHW3Ma KOHTPO/IA 3a Lie/1eBbIM MCMNOMb30BaHNEM MOJTyYEHHbIX AEHEXHbIX CPEeACTB;
BHyTpeHHMEe OOKYMEHTbI, pacKpbiBatoLLMe MHOPMALMIO O LIE/IEBOM MCMNONb30BaHUM OEHEXHbIX
CPencTB, MOMYYEHHbIX OT Pa3MeLLEHNS MHCTPYMEHTOB hnHaHCMpOBaHUa (oT4yeTbl MHunumaTtopa),
WMV PErNaMeHTUPYIOLLNX TaKOe pacKpbITUe, C yKalaHMeM o6beMa, CPOKOB M MOpsaAKa pPackpbITUs
(npepocTtaBneHns);

BHyTpeHHME [OKYyMeHTbl 00 OLeHKe BO3AENCTBUS 3afABNEHHbIX MNPOEKTOB/MEPONPUATUIA B
06/1aCTN KNIMMaTUYECKOro nepexoaa u(unmn) yCTonymBoro pa3Butna U Ux BIMSHUE Ha AOCTUXEHNE
LleneBbIX NoKasaTtenemn B paMkax yctaHoBNeHHbIX KI13;

BHyTpeHHMe LOKYMEHTbI, pernameHTUpytoLmne opraHn3aunio BHYTPEHHERO KOHTPONSA U
BHYTPEHHEro ayauTa, ynpaBneHns puckamu, B TOM YUC/IE B HaCTU SKOMTOMMYECKUX, COUMarbHbIX,
NPUPOAHO-KIMMATUYECKNX PUCKOB, PUCKOB KOPMOPATUBHOIO YNpaB/ieHWs;

3aK/loYeHns, 3KCNepTM3bl U aHaNUTUYECKME MaTepuraribl TPETbUX /UL, MO XenaHuo MHnyunaTtopa;
KopnopaTuBHble OOKyMeHTbl MHuumatopa (yctaB, onmMcaHue [eATeNIbHOCTW, CTpaTernyeckue
naaHbl N NHOE);

[aHHble, NoNyYeHHble B X04e WHTEPBbIO C MeHegXXMeHTOM MHuunaTtopa.
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OrpaHquHMe OTBETCTBEHHOCTU AreHTcTBa

Hacrtoqauwasa Metogonorua co3gaHa O6LWECTBOM C OrpaHUYEHHON OTBETCTBEHHOCTbIO «HaunoHaneHoe PenTtuHrosoe
ArentctBo» (OOO «HPA»), aBnseTca ero WHTEeNNeKTyaslbHOM COOCTBEHHOCTbIO, U BCE MpaBa Ha Hee OxXpaHAlTCca
[EeNCcTBYIOLWMM 3aKoHoaaTenbCcTBOM P®. Bea copgepiallancs B Hel MHopMaunsa npegHasHavyeHa NCKIIUNTETbHO AN
O3HaKOM/IEHMS; ee pacnpocTpaHeHne NbbiM cnoco6oM 1 B nitobol hopme 6e3 npeaBapuTesibHOro Cornacus co
ctopoHbl OO0 «HPA» 1 nogpo6HOM CCbIIKM Ha WCTOYHUK He ponyckaetcqa. Jliobble ¢akTbl HEMPaBOMEPHOro
MCMOMb30BaHUA UMHTeNNeKTyanbHonm cobctBeHHocTn OOO «HPA» moryt craTb OCHOBaHMeM pana  cynebHoro
npecnenoBaHna. EQUHCTBEHHbBIM 3aKOHHBIM UCTOYHMKOM MyO/iMKaummn AoKyMeHTa aBnsaeTca oduumanbHblin cant OO0
«HPA» B MH(pbopMaLMOHHO-TENEKOMMYHUKALMOHHOM ceTu MIHTepHeT no agpecy www.ra-national.ru.

Hacrtoawaa MeTtopgonorua cosgaHa Ha OCHOBe M B COOTBeTCTBUMM C PepeparnbHbiM 3akKoHOM «O gedatenbHOCTH
KPeauTHbIX PEUTUHIOBbIX areHTCcTB B Poccuinckon degepauymnm, 0 BHECEHUU U3MEHEHMA B cTaTblo 76.1 ®epgepanbHOro
3akoHa "O LleHTpanbHom 6aHke Poccuinickon ®egepaunm (baHke Poccum)" n npusHaHum yTpaTUBLUMMU CUNY OTAENbHBbIX
NMONOXEHN 3aKoHOAAaTeNbHbIX akToB Poccuickoii ®egepaummy» ot 13.07.2015 N° 222-O3 1 HOpMaTMBHbBIMW akTamMu
BaHka Poccun, yTBepXAeHHbIMM B COOTBETCTBUM C [AaHHbIM 3akKOHOM. [lpu o3HakomneHun ¢ Metogonoruven
MHTEpnpeTaums NoOblX €ro MosOXEHWN B MPOTUBOPEYME C yKasaHHbIMW 3aKOHOM W HOPMAaTMBHbLIMW aKTamMu He
ABMSETCS BEPHOWN. B cnyyae nameHeHus TpeboBaHMii 3aKoHa 1 (Mnn) HopMaTuBHbIX akToB BaHka Poccum HacToswaa
MeTtogonorusa 6yaeTt AernCcTBUTENbHOW B YacT, HE NPOTUBOPEYaLLe 3TUM TpeboBaHNAM, 0 MOMEHTa BHECEHNA B HErO
COOTBETCTBYIOLLMX USMEHEHUN UTN OOMONTHEHWUN.

OO0 «HPA» 1 ntobble ero paboTHUKU HE HECYT OTBETCTBEHHOCTM 3a /0Oble NOCNEeACTBUSA, KOTOPbIE HACTYMNMUIN Yy L,
03HaKOMMBLUMXCA C HacTodawen MeTogonoruen, B pe3ynbtate nx CaMoCTOATE/IbHbIX AENCTBUIA B CBA3U C NOMYYEHHOMN
13 Hero nHopmaumei, B TOM Yncne 3a noodble yObITKM UK yulepd NHOro XxapakTepa, MPAMO UM KOCBEHHO CBS3aHHble
C TakuMun genctensamu. Jliobble caenaHHble B HEM MPEANONOXEHUSA, BbIBOAbl U 3aK/OYEHNS HE UMENU LEeNbio U He
ABNAOTCHA NPefoCcTaB/ieHNEM PEKOMEHAAUNA NO NPUHATUIO MHBECTULMOHHbBIX PELUEHUI A U MPOBEAEHMIO onepauunin Ha
hMHaHCOBbIX PbIHKAX UM KOHCY/bTaunen No BonpocaM BegeHns (hMHaHCOBO-XO39MCTBEHHOW OEATENbHOCTY.

© 2026
O6LecTBO C OrpaHU4YeHHON OTBETCTBEHHOCTbIO «HaunoHanbHoe PeiTuHroBoe AreHTcTBO»
OdhmumanbHbIV cadT AreHTcTBa: www.ra-national.ru
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