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HaumoHanbHoe PeifTuHrosoe AreTcTao

OBLUME NMOJIOXXEHUSA U OB/IACTb MPUMEHEHUSA HACTOSLLEA METO4O/IOM UM

Hactoswaa Metogonorusa yyeta BHeWHeW NOAAEPXKKM NPU NPUCBOEHUN KPEOAUTHbIX PEATUHIOB MO
HauWOHaNbHOW penTUHroBon wWkane pgna Poccuiickon Pepepaumn (ganee — MeTogonorus)
pa3pabotaHa OOLWECTBOM C OrpaHU4YEeHHOW OTBETCTBEHHOCTLIO «HauuoHanbHoe PeliTHroBoe
AreHTCTBO» (Qanee — AreHTCTBO) B COOTBETCTBUM C:

®epepanbHbiM 3akoHOM 0T 13 miona 2015 roga N° 222-03 «O geaTtenbHOCTU KpeauTHbIX
PENTUHIrOBbIX areHTCcTB B Poccuiickoii ®epgepaunun, 0 BHECEHUU U3MEHEHUS B cTaTbio 76.1
depepanbHoro 3akoHa «O LleHTpanbHoMm 6aHke Poccuiickon ®epepaumn (baHke Poccum)» n
NMPU3HaAHUM  YTPATUBLUMMKM CWUY OTAESbHbIX MOJIOXEHUIA 3aKOHOAATE/IbHbIX  aKTOB
Poccuinickoin ®epepaunn» (panee — GegepanbHblii 3akoH N° 222-03);

Yka3zaHnem baHka Poccum «O TpeboBaHMAX K COAEPXAHUIO MONOXEHNN, yKa3aHHbIX B 4acTu
7 ctatbn 12 ®epgepanbHoro 3akoHa ot 13 utona 2015 roga N° 222-®3 «O geatenbHOCTU
KPEeAUTHBIX PENTUHIOBLIX areHTCTB B Poccuiickon degepaumm, 0 BHECEHUN USMEHEHWIA B
craTbto 76.1 ®egepansbHoro 3akoHa «O LleHTpanbHom BaHke Poccuinickon ®epepaumnm (baHke
Poccun)» n npusHaHum yTpaTUBLLUMMW CU/TY OTAEMbHbIX MOMNOXEHWNA 3aKOHOAATE bHbIX aKTOB
Poccuinickoin ®epepaumms», crydasax, NEPUOAMYHOCTM, CPOKax MPOBeAEHUs KPeaUTHbIM
PEATUHIOBbIM areHTCTBOM MPOBEPKM KayecTBa MeTOAoMormMn, TpeboBaHUSX K ee
npoBefeHuto, a Takxke opme, NopsiAKe, CPOKax HamnpaB/IeHUs KpeauTHbIM PEeRTUHTOBbIM
areHTcTBOM B baHk Poccumn oTyeta no Mtoram NpoBepKU KavyecTBa METOAO0NOMMK, nopsaake
oueHkn baHkom Poccum MeToponormm KpeguTHOro PEMTMHIOBOIrO areHTCTBa Ha npegmer
COOTBETCTBUA 3akoHopaTenbctBy Poccuiickonn degepaummn n HOpMaTMBHBLIM akTam baHka
Poccun» o1 23 okTab6psa 2023 r. N° 6583-Y (nanee — YkasaHune baHka Poccun N° 6583-Y).

HacTtosuwaa Metogonormsa siBNSETCA 4YaCTblo €AMHOro KoOMM/ekca MeToAOo/0rvin, onpeaensoLmx
NPUHUMMNLI U POPMbI aHaNM3a KOIMYECTBEHHbIX M Ka4YECTBEHHbIX (PakTOPOB 1 MPUMEHEHNA Moaenei
N K/NIOYEBBIX PENTUHIOBLIX MPEAMNOIOKEHUNA, H8 OCHOBaHWW KOTOPbIX MPUHMMAETCH PELUEHME O
PENTUHIOBOM AeCTBUMN.

HacToswas MeTogonorusi onucbiBaeT Noaxon K onpeaeneHuio KpeauTHbIX PENTUHIOB U aHanusy
KOMMOHEHTOB KPEeAMUTHbIX PEATUHIOB B TEX CyYasx, KOrAa Ha KpeaMTHOe KauyeCcTBO PENTUHIYEMOro
/MLA OKa3blBalOT BAWSHUE ApPYrve CTPYKTYpbl, B TOM 4YMC/Ie MATEPUHCKME KOMMaHWW unu gpyrue
YneHbl rpynnbl UKW OpraHbl FOCyAapCTBEHHOW BacTy.

Llenamun HacTosALwen MeTogonormm aBnsatoTCS:

onvcaHve MeTOAOMOrMM yyeTa BHELWHeW noaaepXKu kKak hakTopa, KOPPEKTUPYIOLWErO OLEHKY
COBCTBEHHOV (CaMOCTOATENBHOM) KpeauTocnocobHocTn (nanee — OCK) perntnmHryemoro nvuga npum
NPUCBOEHNN KPEAUTHbBIX PEATUHIOB;

yCTaHOB/IEHME nopagka onpefeneHna pentuHra Nnogaepxkn n onpegeneHnsa YpoBHA KPeanTHoro
penTUHra C y4eTOM BHELLUHEN NoaaEePXKKU;

onpepeneHne snaoB peVITVIHI'yeMbIX nng, ona KOTopbIX NCNOMb3YyeTCd HacToAlan MeTtogonorusa.

Hacroswaa MeTtogonorns NnpMMeHAeTCs TONIbKO B OTHOLLUEHUM KPEAUTHbLIX PEATUHIOB, HE ABNSETCH
ncyepnbIBaloLWEN U UMEET OTCbINIKU K APYrMM MeTOAO0NOrMAM AreHTCTBa MO NPUCBOEHNIO KPeANUTHBIX
PEATUHIOB MO HaLMOHAaNbHOW PEenTUHroBOW wWkKane ana Poccuiickon depepaumm (ykasaHbl B
pasgene 7). Hactodawaa Metogonorma He npuUMeHMMa K CyBEPEHHbIM KPEeAWUTHbIM pPenTuMHraMm, a
TakXe K HEKPEeAUTHbLIM PEUTUHIaM.

HacTtosuwaa Metogonorus:
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NPUMEHSAETCA MPU NMPUCBOEHUU KPEAUTHBLIX PENTUHIOB PERTUHIYeMbIM NNMLAaM, KOTOpble BXOAST B
CTPYKTYpPY rpynnbl 1 OCK KOTOPLIX KOPPEKTUPYETCS Ha YPOBEHb BHELUHEN noaaepXku, KOTOpYto
MOXEeT oKasaTb noArpynna, rpynna, MaTepuHCKas CTPYKTypa, Apyrve uYneHbl  rpynnb
(nopoepxmBatoLee nmuo);

onucblBaeT MOPSIAOK yyeTa rocyfapCTBEHHOM NOAAEPXKU AN PENATUHTYEMbIX MWL, CBS3@HHbIX C
rocygapcTBoM (MogaepxuBeatollee nmuo);

He PacnpoOCTPaHAETCHA Ha AOYEPHME OpraHn3aunun, cCo3gaHHble C LeNbio NPUBIEYEHUS AONTOBOrO
hnHaHCMPOBaHMA OT NOAAEPXKMBAIOLLErO NMLA U B MHTepecax rpynnbl (SPV-komnanuam). Mo SPV-
KOMMNAaHWSM KPEAUTHbIV PEATUHI NPUPABHUBAETCH PENTUHIY NOAAEPXKMBAIOLWEro Nmua.

B HacTofilwern MeTogonormnm paccMaTpuBalOTCA 3Tanbl ONPeAeNeHns KPEeAUTHOro PenTuHra,
Bkntovaowme OCK penTuHryemoro nuvua, onpegeneHve cratyca penTUHIyemMoro nuvua
OTHOCUTENBHO NOAAEPXMBAIOLLEro N1La, OLUEHKY KpeguToCnoCoBHOCTU NoAAepXnBaloLWero nmua,
onpeaeneHne ypoBHA NOAAEPXKKM C Lenbio koppekTnposkn OCK peituHryemoro numua.

YyeT BHelWHelhn noaaepXku Npuv MNPUCBOEHUM  KPEAUTHbIX PENTUHIoB  Kak  hakTopa,
koppekTtupytowero OCK perTMHryemMoro nuvua, BO3MOXEH TO/IbKO B C/iydae pa3pabotku wu
yTBEPXAEHUSA AreHTCTBOM COOTBETCTBYHOLWEN MeTogonorum NnpucBOEHNSa KPEANTHBIX PENTUHIOB MO
HaLUMOHaNbHOW PeiTUHIroBOW WKane ana Poccunckonm Gegepaunm B OTHOLLEHMN NOAAEPXKMBALIOLLENO
mua (3@ UCKAoYEHNEM OO BEKTOB CYBEPEHHbIX KPeaUTHbIX PENTUHIOB).

HacTtodwaa metogonorus npuUMEeHseTCs K PeUTUHIYEMbIM fiMuaM U MOSAEPKMBAKOLWUM fMLAM,
OCHOBHOI topucaAnKLNEN KOTOPbIX ABNseTca Poccuiickaa degepaums.

AreHTCTBO OCyLLLeCTBNAET PENTUHIOBYIO AEATE/IBHOCTb B COOTBETCTBMM C HacTosiwen MeTogonorunen
Ha OCHOBE aHanM3a BCEN NMEIOLLENCH B pacrnopsxXeHnn AreHTcTea nHopmaumm.

AreHTCTBO BMpaBe OTCTynaTb OT HacToswer MeTogonorMm B WUCKIOUUTENbHBIX Crlydasx, ec/n
HacToswaa MeTogosorMs He YUUTbIBAeT WM YUYMTbIBAeT HEKOPPEKTHO OCOBGEHHOCTM OObekTa
pelTUHra n crefoBaHWe HacTosuwei MeTogonormm MoXeT NMPUBECTUM K UCKaXeHUIo KpeauTHOro
pPelTUHra C y4eToM BHeLWHel MoAAepXKu M (Mnn) MporHosa no KpeauTHOMY PerTuHry. Kaxablii
cny4yai oTCTyN/IeHNs oT HacToswen MeTogonorum gonxeH ObiTb 3a40KyMEHTUPOBAH AreHTCTBOM U
pPacKpbIT Ha ohMuManbHOM caiTe AreHTCTBa NMpu OnyG/IMKOBAHUN KPEAUTHOro PEeiTUHra C y4eToM
BHELUHeW MoAAepXKW WM MPOTrHO3a MO KPeAMTHOMY PEeRTUHIY C yKa3aHWeM MPUUMHbl TaKoro
OTCTYMNNEHUSA.

Otcrynnenve AreHTCTBOM OT Hactoswen Metooonormm Ha CUCTEMATUYECKOW OCHOBE He
ponyckaeTtca. B cnyyae otctynnenua ot HacTosdwern MeTtogonornm 6onee Tpex pas B KalleHAapHbIn
KBapTan AreHTCTBO 00643aHO MPOBECTM aHanu3 HacTtoswern MeTogonormm n NepecMoTpeTb
HacToswyo MeTtogonoruio.

AreHTCcTBO O6ecneumBaeT noslydeHMe WMHAPOPMaLMM M3 [OCTOBEPHLIX WCTOYHMKOB W HeceT
OTBETCTBEHHOCTb 38 BbIOOP WCTOYHMKA WHOPMALMK, 38 UCKIIOYEHWEM C/lyyaeB, €C/iM Takas
MHopmMaLna Oblsia NpegocTaBeHa AreHTCTBY PEATUHIYEMbIM NTNLLOM.

1 O6bekTbl CyBEepeHHbIX KPeaWTHbIX PeWTUHIOB Nepednc/ieHbl BO BHYTPEHHEM AOKyMeHTe AreHtctBa «OCHOBHblE
MOHSTUSA, UCNOSIb3YEMble B PEATUHIOBOI U METOAONOMMYECKON AeATENbHOCTN AreHTCTBax.
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B cnyyae HemoCTaTOYHOCTM WAM HEAOCTOBEPHOCTM MHOPMaUMUM ANA MPUMEHEHUSA HacTosLel
MeTtogonorun AreHTCTBO OTKa3blBaeTCA OT MPUCBOEHUA PEerTUHra MNOoAAEePXKW WU OT3bliBaeT
MPVUCBOEHHbIV PENTUHT MOAAEPXKKN.

Hacrosawaa Metogonormsa npyMeHseTcs Ha NOCTOAHHOW OCHOBE [0 YTBEPXAEHMSA HOBOW pefakumnm
MeTooonorn4yecknm KoMmMTeToM AreHTCcTBa.

AreHTCTBO pacKpblBaeT HacTosLylo MeTohonorunio, a Takke BCe BHOCMMbIE B HEe U3MEHEHUs B
COOTBETCTBMM CO cTaTbein 13 GegepanbHoro 3akoHa N° 222-03.

AreHTCTBO Ha NMOCTOSAHHOWM OCHOBE ob6ecneymBaer:.

onucaHve B MeTofonormm BCex K4YeBbIX KOMMYECTBEHHbIX M KAYeCTBEHHbIX (DaKTopoB,
HeoOXOAMMbIX A1 pacyeTa pPenTUHra NOAAEPXKKM Kak KOMMOHEHTa ANs onpefeneHus
KPEeAMTHOrO PEerTUHra C y4eTOM BHELUHEeN NOAAEePXKKMU, MPUCBANBAEMOro PeATUHIYEMOMY
nvgy. OnMcaHve BCeX K/IOYEBbIX KOMMYECTBEHHbIX WM KavyeCTBEHHbIX (hakTOpOB,
onpefensiolmx CrocoB6HOCTb PENTUHIYEMOro /Mua WCMNOMHATE MPUHATbIE Ha cebs
hHaHCOBble 0653aTeNIbCTBA, @ TAKXE OMUCaHUe WX BIUSIHUS Ha KPeaUTHble PEATUHIN U
MPOrHO3bl MO KPEAUTHbLIM PeiTUHraM obecrneurnBaeTCs COOTBETCTBYIOLMMY BUAY O6BbEKTa
penTuHra MetTogonornsamMun, NpeacTaBneHHbIMU B pasgene 7 ;

HEeNpPepbIBHOCTb MNPUMEHEHUA HacTosdlwer MeTogonormm B pamMkax pPenTUHIOBOW
[eATeNbHOCTN cornacHo n. 1.2 YkasaHuna baHka Poccum N° 6583-Y BnnoThb 40 yTBEPXAEHUS
HOBOW  pegakumMm  MeTogonormm  MeTOAONOrMYECKMM  KOMUTETOM  AreHTtcTBa.
HenpepbiBHOCTb NpuMeHeHns Metogonorum B o060 haze 3KOHOMUYECKOT O LMK/, B T.4.
Npn BO3HMKHOBEHUW KPU3UCHBLIX SIBNEHUA B 3KOHOMUKE, ob6ecrneynmBaeTcs, B YaCTHOCTH,
NOCpPeaAcTBOM OLEHKN BO3MOXHOCTM OKa3aHWUsA JOCTaTOYHON M CBOEBPEMEHHOW BHELUHEN
NOAAEPXKN PEATUHTYEMOMY NMLYY CO CTOPOHbI MOAAEPXMBAIOWEro nnua. YyeT BAMsHUS
(ha3 3KOHOMMYECKOTO LMKIA U KPU3UCHBIX ABMEHUI B 9KOHOMUKE Ha KPeAUTHbIA PeATUHT
PEATUHIYEMOro nnua 1 NMOJAEPXMBAIOLLErO NMLA OCYLLECTBAAETCS B COOTBETCTBUM C
MeTogonornsaMm AreHTCcTBa, MCnofb3yeMbiMU MPU NPUCBOEHUN TaKUX PENRTUHTOB;

BO3MOXHOCTb COMOCTaB/IEHNA KPEAUTHbIX PENTUHIOB MO Pas/IMYHbIM BuaaM OOBLEKTOB
pPenTuHra;

CUCTEMHOE TMpPUMEHEeHWe HacToAlen MeTooonornm, WHbIX MEeTOAONOruin, Moaenen,
K/IOYEBbIX PEATUHIOBLIX MPEANO/IOXEHNI KakK €AMHOro KOMIMEKCa;

NMPOBEPAEMOCTb [OCTOBEPHOCTU PEWTUHIOB MNOALEPXKM, B TOM YWUC/I€ Ha OCHOBE
WCTOPUYECKNX [aHHbIX, 3@ CYET BbIAB/IEHUA OTK/IOHEHWIA MeXAay MpeanochbiikaMmn u
OONYLLEHNAMM, UWCMNOMb3yEMbIMW B  HacToawelr Metogonormn, wn  aKTM4eCcKom
MHopMaumen o Hennatexax PenTUHryeMblX vy Mbo (hakTUYEeCKMMUM rnokasaTtensamm
BO3BPAaTHOCTU CPEACTB PEUTUHIYEMBIMWU NNLLIAMMU.

B uenax noagep>XaHuUa akKTyaslbHOCTU HacTosdLen MeTtopgonorum AreHTCTBO ocyuwiecTtendaetr
nepecMoTp MetogosiorMm B COOTBETCTBMM CO CBOUMU BHYTPEHHUMU LOOKYyMEHTaMuU He nosgHee
OfHOro KaneHgapHoro roga ¢ pAatbl nocnegHero nepecmotpa. B pe3ynbrate nepecmMoTpa B
MeToaoNIorno  Moryt 6blTb BHECEHbl WU3MEHEHUS, WM OHA MOXET OCTaTbCA 06e3 WN3MEHEHUN.
NepecMOTp METOAOMOMNU MOXET MPOU3BOANTLCS TaKXKe Mo cnegyrvuwmm OCHOBAHUAM!

OTCTYN/eHMe OoT HacTodawen MeTtogonorum 6Gonee Tpex pas 3a KBapTtan npu
BbINO/THEHNN PENTUHIOBbLIX OENCTBUN;

BbiiBfieHNe owunMboK B Hactoswei MeTogonormm no pesysbTataM MOHUTOPMHIA
NnpUMeHeHns HacToALl e MeTtopgonorum, NpPoOBOAMMOro paboTHMKaMu
MeTogonormnyeckon cnyxo6bi;
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N3MEHEHNE MAKPOIKOHOMUNYECKOM KOHBIOHKTYPbI W PLIHOYHOM CpeAbl, BAUGIOLLIEE Ha
006BbEKTbI PeNTMHIa nm opMUpPyoLLLEEe HOBbIE YC/TOBUS A1 OOBEKTOB PEATUHTa;

CYLLECTBEHHbIE OTK/IOHEHUS B YpOBHe [AedoNToB Mo OO6bekTaM pPenTUHra OoT WX
NPOrHO3NPYEMbIX UM UCTOPUYECKUX 3HAYEHWI;

M3MeHeHne 3akoHopaTenbcTtBa Poccuiickon depepaumn, Bausiollee Ha OOBLEKTHI
periTMHra n/vnu noppepXxusatowme nvua uam opMupyloLlee HOBblE YCNOBUSA AN
OObEKTOB pEerTUHra WU/unu noaaepXmMBatolmx vy W/mMam BO3MOXHOCTM OKalaHus
noaaep>XKu;

BbISIB/IEHNE HECOOTBETCTBMA HacToswelr Metogonorum tpeboBaHnam depepanbHOro
3akoHa N° 222-03;

3anpoc O HEMeLJ/IEHHOM MepecMoTpe HacTosawei Metogonorum co ctopoHbl CnyX6bl
BHYTPEHHErO KOHTPONSA AreHTCTBa;

MO MHbIM OCHOBAHWUAM, yCTAaHOB/EHHbIM PefeparnbHbiM 3aKOHOM N° 222-03.

AreHTCTBO packpbiBaeT MHGOPMauMio O BAUAHUM MPeanoCbiIOK, WUCMOMb3YyEMbIX B HaCTOALLEN
MeTogonorum, Ha USMEHEHNE KPEOUTHbIX PENTUHIOB, MPUCBOEHHbLIX B COOTBETCTBUM C HACTOSLLEN
MeTtoponorunen.

AreHTCTBO Ha NOCTOSIHHOM OCHOBE OCYLLIECTB/ISIET MOHUTOPUHI MPUCBOEHHbIX KPEAUTHbBIX PEATUHI OB,
a TakXXe NepecMoTp KpeauTHbIX PENTUHIOB U HacToswel MeTogonorumn B nopsigke, ycTaHOB/IEHHOM
®depnepanbHbiM 3akoHOM N° 222-03 n YkasaHuem baHka Poccum N° 6583-Y.

Mpwn o6Hapy>xeHun ownbokK B HacTosAWwen MeTogonornm, KOTopble NOBAVAAN UM MOTYT NOBANATb Ha
KpeauTHble PENTMHIN U (MIN) NPOrHO3bl MO KPEAUTHbIM PENTUHram, AreHTCTBO NMpUHUMaeT Mepbl,
yKasaHHble B nognyHkTax 1.23.2 1 1.23.3 nyHkTa 1.23 HacTodwelh Metogonorum, 1 HanpaenseT B baHk
Poccum nHgopMaumnio O BbISBAEHHbIX OWMOKaX U MPUHATLIX Mepax B COOTBETCTBUM C MOPSAKOM
npeacTaBNeHns KpegmTHbIMU PERTUHIOBbIMK areHTcTBaMu B baHk Poccumn gokyMeHToB, MHhopMaLmnm
W OaHHbIX, yCTaHOBNEeHHbIM BaHkom Poccun.

B cnyyae ecnu BbISBNEeHHble B HacTosilwein MeTogonormm OWMOKM OKasbiBalOT BAMSHME Ha
KpeauTHble PEenTUHIrN, AreHTCTBO pacKpbiBaeT WMHMOPMAUMIO O TakMx OWwnbKax Ha CBOEM
odmumanbHOM canTe.

B cnydyae ecnn nnaHnpyemble USMeHeHU4d HacTosAwen Metogonorum ABAAOTCA CyuwleCTBEeHHbIMU U
0Ka3bIBAIOT UM MOTYT OKa3aTb B/AUSAHUE HA KPEOAUTHbIE PENTUHTH, AreHTcTBO:

pasmellaeT Ha CBOEM OMULMA/IbHOM canTe MH(OPMaLMIO O M/IaHUPYEMbIX U3MEHEHUAX
HacTosAWwen MeTogonornm c ykasaHMeM npuumH 1 NocneAcTBUi TakUxX USMEHEHWH, B TOM Yncnie
ONS KPeAUTHBIX PEUTUHIOB, MPUCBOEHHBLIX B COOTBETCTBUM C HacTosdLwen MeTogonoruei;

He Mo3aHee LecTM MecCsLEeB CO OHA M3MEHeHUs HacToswen Metogonorum ocyliecTensaet
OLEHKY HEeOOXOOAMMOCTM MepecMoTpa BCEX KPEAWUTHbIX PENTUHIOB, MPUCBOEHHBIX B
COOTBETCTBUM C HacTodAlen MeTogonormne;

B CPOK He 6o/iee LeCTM MecsLEeB OCyLIEeCTB/IAET NepecMoTp KPEANTHbIX PERTUHIOB, eC/in Mo
pesynbTataM OLEHKU, NpeayCcMOTPeHHOM noAnyHKToM 1.23.2, BbifBNeHa Heo6XoANMOCTb UX
rnepecmoTpa.

OpraHbl rocygapctBeHHon Bnactn Poccuiickon depepauuun, opraHbl roCcygapCTBEHHOM BNactu
cybbekToB Poccuiickon ®epepauumn, bBaHk Poccum n opraHbl MECTHOFO caMoynpaBfeHUs He Brnpase
OKa3bIBaTb BANSHNE Ha COAEPXAHNE KPEAUTHBIX PENTUHIOB M HacTodALleln MeTogonoruu.
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MOHATUSA, NCNOJIb3YEMBbIE B HACTOSILLEA METO4OJIOM UM

OCHOBHble TEPMUHbI 1 ONpefesieHns, NCNob3yeMble B HacTosiLwen MeTogonorum, cogepxartcsa Bo
BHYTPEHHEM [OKyMeHTe AreHtctBa «OCHOBHblE MOHATUA, WCMNOMb3yEMble B PEWTUHIOBON W
METOA0/0rMYECKON AeAaTenbHOCTM AreHTcTBa» (danee - OCHOBHble NOHATUSA). B uenax HacToswen
MeTogonornm Takxxe NCNob3yrTCA Cleaytome NoHATUS:

2.1.1. BHewHAs noAgpgepXkKa — BEPOATHOCTb MOMyYEeHUs PERTUHIYEMbIM  NIMLOM
CBOEBPEMEHHON W [OCTAaTOYHOM MOAAEPXKM OT MOAAEPXMBAKOWEro nvua € Lesbio
MOBbICUTb  CMOCOBHOCTb  PENTUHIYEMOro /MUA  BbIMOMHATE CBOM  (PUHAHCOBbLIE
o6a3aTeNlbCTBa MpPU HACTYM/IEHUM CPOKOB MX WCMOMIHEHMSA, YTO B C/lydae peanvsaumu
HEeraTMBHOrO CLIeHAPUSA CHMXAET BEPOATHOCTb AedoNTa PeNTUHIYeMoro nmua;

2.1.2. FocypapctBo — PefepanbHble MUHUCTEPCTBA, MOABEAOMCTBEHHbBIE UM areHTCTBa,
cnyx6bl, Hag3opbl, PegepancHblie CyXObl N areHTCTBa; ['oCcyaapCTBEHHbIE KOpropaLuuu,
ABMFAOWMNECS YNTOTHOMOYEHHbIMW OpraHamMun yrnpaBneHns B OTAE/bHbIX OTPacAX;

2.13. Fpynna — MaTepuHCKasa CTPYKTypa WM KOHe4YHas MaTepuHCKas CTPyKTypa U Bce
KOMMaHWK1, KOTopble NPAMO UM KOCBEHHO KOHTPO/IMPYIOTCS MaTePUHCKOW UM KOHEUYHOW
MaTEepPUHCKOWM CTPYKTYypoOi. [epumMeTp KOHCOMMAALMM 4YacTo ABNAETCA TakKMM Xe, Kak U
nepumeTp KOHCONMAAUWUWU, MOATBEPXOAEHHOM ayaUTOPCKUM 3ak/ltoYeHneM (UHAHCOBOW
OTYETHOCTU MaTEPUHCKOM NN KOHEYHOM MaTePUHCKOM CTPYKTYPbI, HO MPY 3TOM BK/tOYaeT
OONM B COBMECTHbIX MpPeanpuaTUsX, KOTopble HaxoOATCcsa MO4 eAMHONIMYHBbIM - Uan
COBMECTHbIM KOHTPO/IEM, HO HEe BK/IIOYAOTCA B KOHCOMMAMPOBAHHYIO (PUHAHCOBYHO
OTYETHOCTb;

2.1.4. Moparpynna — rpynna lopuMaNYECKUX Nvy B coctaBe 6onee KpyrnHoh rpynnbl,
KOTOPbI€ KOHTPOTMPYIOTCA OAHUM WU/IM HECKO/TBKMMU FOPUANYECKMMN NLL@MK (COBMECTHO);

2.1.5. MoppepxuBalroLwee NULUO — TPeTbe NULO, CBA3AHHOE C PENTUHIYEMbIM JIMLOM
(rocygapcTtBO unv rpynna), NpeaocTaBAfoWEee eMy BHELLHIOW MOAAEPXKY U CMOCOOHOEe
OKa3bIBaTb BANSHNE Ha KPeAUTOCNOCOOHOCTb PENTUHIYEMOrO NMLa;

2.1.6. KoMnaHua, cBfizaHHas € rocyflapcTBOM — OpUAMYECKOE MU0, KOTOopoe, Mo
MHEHUIO AreHTCTBa, CBA3aHO C rOCydapCTBOM, BbIMOMHAET OMNPEAEsIEHHYI0 pPob B
roCcyaapCTBEHHOM MOMIUTUKE U (UTN) ABNSETCS IOPUANYECKUM NINLOM, B Kanurtasne KOTOporo
NPAMO UMM KOCBEHHO y4acTBYeT roCyAapcTBO, MPUYEM 3TO y4HacTUe HOCUT 0T OCPOYHbIN
CTpaTernyecknii xapakrep;

2.1.7. KoHeyHass mMaTepuHCKas CTpPyKTypa — OpuguMyeckoe nuuo, sasasloweecs
ro/IOBHOM OpraHM3aunen rpynnbl, B KOTOPOM LErnoyka KOHTPONA MOXEeT BK/oYaTb
HeCKO/IbKO noc/iefoBaTe/IbHbIX YPOBHEN N € ANHOIUYHbBIA NN COBMECTHbBIN KOHTPO/Ib HaA
OPYrMMW I0pUANYECKMMWN NnLaMm (QOYEPHUMIN NN CBA3AHHBIMW IOPUANYECKUMN NnLamm);

2.1.8. KoHTponb — cnoCO6GHOCTL ONpeAensTb CTPATErMO N AEHEXHbIA MOTOK KOMMaHWU B
cocTase rpynnbl. KOHTPO/Ib MOXET CyLLecTBOBaTb AaXe B TOM C/lyyae, eC/i MaTEPUHCKON
CTPYKType npuHagnexut meHee 50% nntoc ogHa akums;

2.19. MaTepuHCcKass CTpPyKTypa — lopuaMdeckoe /Muo, KOTopoe OocyliecTBnsaeT
€OMHOMNYHbBIA UM COBMECTHbIV KOHTPO/b Had APYrUM OpUANYECKMM NNLIOM (doYepHer
opraHvsaumeit) Uiv COBMeCTHbIM NpeanpusaTiem;

2.1.10. MonHocTblo MHTErpupoBaHHAsA KOMMAHUA — OPUANYECKOE NULO, Haf KOTOPbIM
rpynna oOcCylecTBMseT 3HauYUTENbHbIA KOHTPO/Ib W KOTOPOE OHa (haKTU4ecku
WHTErpMpoBana B CBOK CTPYKTYPY: aAMUHUCTPATMBHASA M OonepaunoHHas 4eAaTeNbHOCTb, a
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TaKxXe MHPACTPYKTypa IOPUANYECKOrO AMLa 3aBUCAT OT OCTaslbHbIX YHaCTHUKOB rpynnbl,
M 3T CBHA3M NPeAnonaralT HU3KYI0 BEPOSATHOCTb BbiBEAEHWUSA AaHHOMO IOPUANYECKOro
nMua M3 coctaBa rpynnel (MPMMepamMm TaKMxX KOMAAHWM MOryT ObiTb LEHTPbI MPUOLIIN 1n
LEeHTPbl 3aTpaTt, K3MNTUBHble (UHAHCOBLIE OpPraHn3auuu, OpraHus3auun, cneumanbHO
co3faHHble ANA BbiNycKa AOAroBbIX (PUMHAHCOBLIX WMHCTPYMEHTOB WAM BbINOSHEHUS
hYHKLUMA Ka3Ha4YencTBa OT UMEHM rpynnbl, U T. 4.);

211M. PeATUHr noppepXku — MHeHne AreHTcTBa 00 YpPOBHE BHELUHEN MNOAOEPXKKM,
KOTOpasa MOXeT ObiTb OKalaHa PeENTUHryemMomy nvuy. PERTUHI moggepXkKn He ABseTcs
KPEeOUTHbIM PENTUHIOM, @ npeacTaBngeTr coboi OAWH U3 KOMMOHEHTOB KPeAWTHOro
penTuHra. AreHTCTBO He npucBamMBaeT MPOrHO3bl MO PEenTMHraM nogaepXku. PernTuHr
noaaepXKW ornpeaensdeTcd Ha OCHOBaHUW PENTUHIOBOW MOAEeNU, MpuUBEAEHHON B
HacTosALwen Metogonoruu;
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MCNoJib3YEMbIE NICTOYHUKN NHDOOPMALIUA

[nsa npoBefeHUs KOMMIEKCHOIO U MaKCUMarsibHO MOTHOro PUHAHCOBOMO U Ka4YeCTBEHHOMO aHannsa
AreHTCTBOM UCMO/b3yeTCcsa Habop AOKYMEHTOB, HEOOXOANMBIX CBEAEHWUWA U AaHHbIX B COOTBETCTBUM
C BMAOM O6beKTa peiThHra?, ykasaHHbli B COOTBETCTBYIOLLMX METOA0NOMMAX AreHTCTBa B pasgene
«MICTOYHMKMN MHhOopMaLMK».

AreHTCTBOM TaKXe 3anpallunMBaeTcs U UCMofb3yeTca Habop AOKYMEHTOB, HEOGXOAMMbIX CBEAEHWIA 1
JaHHbIX AN OLEHKW KPpeauTOCNOoCOGHOCTU MOAAePXMBAIOWErO fMLa Mo COOTBETCTBYHOLLEN
MeTOA0NOrMn AreHTCTBa, yKasaHHbIi B pasgene «MCTOYHUKKN MHopMaLmm».

[nsa onpegeneHvs ypoBHS BHELUHER NogaepXku Ans nvu, BXOASALWMX B CTPYKTYPY FpPynnbl, MOTyT
MCMO/Ib30BaThCS CreayoLmne NCTOYHUKU MH(OPMaLIMK:

Tabnuua 1. UCTouHnKN nHhopmaumm, ncnonblyemMble Npu onpeaeneHnm ypoBHA BHELIHEN
NoOAAEP>XKN CO CTOPOHbI Fpynnbl

JloroBopbl rapaHTM 1 MOPYYMUTE/IbCTBA

Jorosopbl (MM60 BbIMMCKXM W3 [OrOBOPOB, 3aBEPEHHble B YCTAHOBMEHHOM MoOpHAgkKe) o
NPeAoCTaBNEHHbIX NOAAEPXKMBAOLWNM NTIMLOM 3aiMax PENTUHIYEMOMY NNy

PelweHne 06 yBeM4YeHNM yCTaBHOro kanutana (Mmoo peLleHne o BHECEHUM BK/1aAoB B
NMYLLECTBO) PENTUHIYEMOTrO NiMua NOAAEPXKXNBAIOLLMM TNLOM

[JokyMeHTbl, noaTBepXAaalolwme HanuumMe yYCioBuii  Kpocc-aedonta B o6A3aTeNbCTBax
noadep>XmBatoLLero nmua (Mpyv Hannmuum): OoroBopbl (BbIMUCKM M3 [OrOBOPOB, 3aBEPEHHbIe B
yCTaHOB/IEHHOM MopsaKe) 3aiMa, SMUCCMOHHAA AOKYMEHTaLMUs No BbiMyckam o6nurauuii

[oroBopbl 0 NpeaocTaBneHn cy6opanHNPOBaHHbIX KPeanToB (pasMeLleHnm
CyGOPAMHNPOBAHHbIX AENO3UTOB) A1 KPEAUTHLIX OpraHn3aLmi

MHble 4OKYMEeHTbI, MOATBEPXAatoLMe COBEepLUEeHNEe CAENOK MeXay PEATUHTYEMbIM TNLOM U
noaaep>XMBaloLWUM INLOM Ha YCNOBUSX Syylle PbIHOYHbIX

Kpome TOro, gna 6onee nosHOro u raybokoro aHanv3a B paMkax Hactoswein Metogonorum
AreHTCTBO TakXe MCMNoMb3yeT MHYK MHMOoPMauuio (PUHAHCOBOro M HeMHAHCOBOro XapakTepa,
MONYYEHHYIO 3aKOHHbIM CMOCOGOM M3 MYGAUYHBLIX UM MPOYMX WCTOYHWMKOB, KOTOpble AreHTCTBO
CyYUTaeT OOCTOBEPHbLIMU. ﬂ,aHHbIMVI NCTOYHMKaMKU MOTyT BbICTynaTb: UCTOPUSA B3aMMOOTHOLLUEHNI
peHTMHryemoro nua € noagepXxwveakownm  JIMLIOM (B TOM 4ucne cBegeHud, HaKOoMMAeHHble
HenocpeaCcTBEHHO AreHTCTBOM), MHOpMaUMs O PERTUHIYEMOM NNLE U NOAAEPXMBAIOLEM NMLE Ha
pblHKE (HanMuMe cBA3El, UMEKLWKNX HeraTuBHble MOCAeACTBUS, pe3ynbTaTbl B3aMMOAENCTBUS C
Hag30pPHbIMW OpraHamu ), mMatepuarnbl NpPeccbl, NEePUOANYECKUX U3AaHUA N MHADOPMALMOHHBIX
areHTCTB.

B cnyyae HeQoCTaTOYHOCTM MHGOPMaLMK NS NPUMEHEHUs HacToswen Metogonormm AreHTcTBo
OTKasblBaeTCA OT TMPUCBOEHUS pPenTUHra noaaepXku. [lpu BbISIBIEHUM HeOOCTAaTOYHOCTU
NCTOYHMKOB WMHopMaunn 48 nogaepXaHus CyLLEeCTBYIOWEro peiTUHra noaaepXkm AreHTcTBo

2 Bup, oGbekTa peiTvHra B pamkax METOAONOrUW: HeMHaHCOBasi KOMMAHWUs, SIM3MHIOBasi KOMMaHWs, cTpaxoBas
opraHu3auus, KpeauTHas opraHmsalms
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OCYLLEeCTBNSAET OT3bIB YKa3aHHOro peintuHra. MHdopmauma o6 oT3biBE penTUHra noagep >KKu
HaxoAWT CBOE oOTpaxeHwe B ny6nvMkauum PeNnTUHIOBOrO AEeNCTBUMSA B OTHOLUEHUM KPEeAWUTHOIrO
PENTUHIra PENTUHIYEMOrO NnMua Ha ouumanbHOM cante AreHTcTea.

JocTaTo4yHOCTb MHOPMaLMK onpeaenseTcs BO3MOXHOCTbIO MpoBeAeHNs PEATUHIOBOro aHaIn3a B
COOTBETCTBUM C OBLMMM MPUHLMNEMU PERTUHIOBOro npouecca AreHTcTBa. B umcno ocHoBHbIX
KpUTEpPMEB AOCTAaTOYHOCTM MH(POPMALUKN BXOAUT CreytoLlee:

obecrneyeHne BO3MOXHOCTU OCyLleCTB/IeHNA KONMNYeCTBEHHOIro n KadeCTBeHHOro
aHannsa er.D.VITOCI'IOCOﬁHOCTVI nogaepXxuearoLlero nuua no COOTBETCTBYIOLLEN
MeToaon0rm AreHTcTBa;

ob6ecrneyeHne BO3MOXHOCTU aHanmM3a BHELUHUX U BHYTPEHHNX hakTopoB, CNOCOBHbLIX
OKas3aTb B/IMFHME HA YPOBEHb BHELLUHEN NoaaepxKu,;

o6ecrneyeHne BO3MOXHOCTM CPABHUTE/IbHOMO aHanu3a pPenTUHryemMoro svua u
COMOCTaBMMbIX OGBEKTOB PENTUHI A, UMEIOLLMX PEATUHIM NOAAE PXKKM.
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K/TKOYEBbBIE PEMTUHIOBbIE MPEAMOMOXEHUSA, MPEAMNOCHLIIKUA U AONYLLUEHUSA

AreHTCTBO MCXOAUT U3 TOrO, YTO KPeOUTHOE KaYeCTBO PENTUHIYEeMOro N1La HaXo4WUTCA B AManasoHe,
onpefensaemMomMm  ero  COBGCTBEHHOW KPeAMTOCMOCOBHOCTBIO 1 KPeanTOCNoCOBHOCTLIO
NoAAePXMBAIOLEro MLA, C Yy4eTOM PerTUHIra NOAAePXKKN.

AreHTCTBO NONaraeT, YTO YEM BbILLE BEPOATHOCTb NMPEAOCTaBNEHNS CBOEBPEMEHHOW N 4OCTATOYHOWN
BHeLWHeh noaaepxku, tem 6nmxke OCK perTUHryemoro nuua K OLeHKe KpeauToCnoCOOHOCTU
noaaepXvBatoLero mua; YeM HMXe BEPOATHOCTb MOAAEPXKU, TEM BnMXKe KpeauTHOe KadecTBOo
PEATUHIYEMOTO fiMLa K OLleHKe ero CoO6CTBEHHOM KPeamMToCnoCO6GHOCTH.

AreHTCTBO MCXOOMUT M3 TOrO, YTO MOTEeHUManbHass BHELLHAA nogaep>Xxka, BepodTtHee BCero, 6y.u.eT
OKasaHa B Bunae npenocraBneHnd OONONTHUTENbHOW NMMKBUAHOCTU, KanuTana nunm nepegayn pmckos.

AreHTCTBO OUEHMBAET 3HAYMMOCTb PENTUHIYeMOoro nvua ANa noadepXuBalowero nmua Ha
OCHOBAHWN He TONbKO (PaKTOB, OTMEYaeMbIX B HACTosWee BPEMS, HO W CBOWUX OXMAAHWWA.
MepcnekTMBHAA OLEHKa MMeeT Hanbo/bluee 3HAYEHWEe B Cydadx, KOrga CBA3b PENTUHIYEMOro
nvua € NOAAEPXMBAOWMM IMLOM WM €ro 3Ha4YMMOCTb ANA NOAAEPXMBAIOLWIErO Nuua Moryt
N3MEHUTBCHA B KPAaTKOCPOYHOW NepCrneKkTMBE NOC/Ie HEKOTOPOro OXMAaEMOro cobbiTna (BKNoYas, B
TOM 4YMCne, USMEHEHNE CTPYKTYpPbl BAAEHUSA U (UMW) B COCTaBE PYKOBOACTBA MPynrbl, U3MEHEHME
oblen cTpaterun rpynnbl, HeO6NaronpuAatHble COObITUS, K KOTOPbIM WMEKT OTHOLUEHWEe
perTuHryemoe nmuo 1 (nnun) nogaepxmeatoLiee niuo).

Ecnn AreHTcTBO npepgnonaraet, YTo B MPOrHO3HOM nepuoge MOAAEpPXMBaKOLLEe MU0 MOXeT
3anpocuTb NOAAEPXKKY OT PeATUHIyeMOro nvua B Buae nepeaady ero pecypcos, B TOM Yncie opyrum
yfieHaM rpynnbl (BEPOSATHOCTb HEraTMBHOIO BMeLLaTe/1bCTBa B AeATE/IbHOCTb PENTUHIYEeMOro nuua),
yuyeT BHeLlIHel NoaaepXkKu He OCyLLeCTBISeTCS.

AreHTCTBO nonaraeT, 4TO KPUTEPUA CBHA3AHHOCTM C rOCYAapCTBOM He 0653aTerfbHO
npegycMaTpuBaeT ydacTue rocyfapcTBa B KanuTane peiTMHryeMoro nnua Wiv rocyaapCTBEHHbIN
KOHTPOJIb HAZ HUM, XOTS, KaK NMPaBw/Io, OXUAAET, YTO OTCYTCTBME Yy4acTUs FroCyaapcTBa B Kanutane
PENTUHIYEMOro NuLa CHWXAaeT 3KOHOMUYECKME CTUMY/bl AN NPefoCTaBeHUs rocyaapCTBEHHOM
noaaep>XKn PEenTUHIYeMOMY /MUy MO CPaBHEHUIO C PENTUHTYEMbIM NULOM, MpUHAaANexalimm
rocynapcray.

Onsa ueneii HacToawen MeTtogonormum AreHTCTBO NpeanosaraeT, YTo PENTUHIYEMOE NMLO CBA3aHO C
rocynapCcTBOM eCru:

B C/ly4ae HeoOXOAUMOCTU MOMOXUTENBHOE BANSHME Ha AeATENbHOCTb PENTUHIYEMOIO
nnua 6yaeT okasbiBaTb rOCyfapCTBEHHAS NOAAEPXKKA, KOTOpasa MOXET MOBbICUTb €ro
CNOCOBGHOCTb U TOTOBHOCTb BbINO/HATE CBOW (PUMHAHCOBbIE 0O6HA3aTENbCTBA MPU
HaCTYMN/IEHUMN CPOKOB UX UCMOJTHEHUS;

peviTUHryeMoe /MLO, KOHTPO/IMpyeMoe rocCyOdapCTBOM, MOXET CTaTb OGBbEKTOM
HeraTMBHOrO rocCyfdapCTBEHHOro BMellaTeNnbCTBa B MNepuodbl  (PUHAHCOBbIX
3aTpyAHeHW Ons rocyaapcTea.

B cnydyaax onpepeneHna un ydyerta hakTopa BO3MOXHOIO HeraTMBHOIro rocygapcCrtBeHHOro
BMellaTe/ibCTBa Heo6X0aMMbIM ycnosuem ABNAETCA FocyﬂapCTBeHHblﬁ KOHTPO/b Hag
peVITVIHryeMbIM nmuom.
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5. TMPUCBOEHMUE KPEAUTHOIO PEUTUHIA C YYETOM BHELUHEW NOAAEPXKU
ANSg PENTUHIYEMbIX UL, KOTOPbIE BXOAAT B CTPYKTYPY IPYMMbI

MNopsaok yyeTa BHELWHEN NOAAEPXKKN ANA PEUTUHTYEMbIX UL, KOTOPbIE BXOAAT B CTPYKTYPY Fpynnbl

B cooTtBeTCcTBUKM C HacTodAwelr MeTogonormein KpeanTHbln PENTUHT C YH4ETOM BHELLHEN NOAAEPXKN
0N PEUTUHIYEMBIX /ML, KOTOpble BXOAAT B CTPYKTYPY FpPynnbl, OCHOBLIBAETCA Ha pe3y/ibTaTtax
aHanM3a cregyoLlmnx KOMMNOHEHTOB:

6a30BOro  penTMHra Ha OCHOBE OUEHKWM CaMOCTOSATENbHOW (COOCTBEHHOW)
KpeanToCnocoBHOCTN PENTUHIYEMOrO NMLa;

ctatycCa peVITVIHFyeMOFO nnua B rpynne no oueHke AreHTcTBa;

peiTMHra noadepXuBaloWero nvua, YPOoBeHb KOTOPOro oTpaXkaeT CrMoCoGHOCTb
noadep>XXMBatoLLEero fAvLa okasbliBaTh NOAAEPXKY PENTUHIYEMOMY JINLLY;

peiTuHra noaaepXKW, YpPOBEHb KOTOPOro OTpaxaeT BEPOSATHOCTb OKa3aHus
0OCTAaTOYHOM UM CBOEBPEMEHHOW BHELWHENn noaaepXkKnW, Crnoco6HOW MNOMOYb
PEATUHIYEMOMY NNLY B UCMOIHEHUM €ro (PMHAHCOBbLIX 06A3aTe/bCTB.

lMNpouecc NpUCBOEHUS KPEOAUTHOro PENTMHra C YYEeTOM BHELUHEW MOAAEPXKWM BK/KOYAET 3Tanbl,
yKa3aHHble B Tabnuvua :

Tabnuua 2. lNpouecc NpUCBOEHNA KPeANTHOrO PENTUHIA C YYETOM BHELLUHEN MOAAEPXKKN.

dr1an aHanusa Wtor aHanusa
OCK penTUHryemoro nmua no BazoBblii peiTUHI (oLeHKa (CO6CTBEHHO)
COOTBETCTBYOLLEN MeTo40N0rnm CaMOCTOSTE/IbHOW KPeAUTOCNOCOBHOCTM)
AreHTcTBa peniTuHryemoro nuua

OueHKa BO3MOXHOCTH yyeTa hakTopa
BHELLUHEN NOAAEPXKKN N KOPPEKTUPOBKN
6a30BOro PENTUHIa PENTUHIYEMOrO NnLa

Orlpe.qeneHme ctatyca peﬂTMHryemoro
mua B coctaBerpynnbl

Ec/iu cTatyc peaTuHryemMoro /imya He fMpearosiaraet yqera BHELIHEA Mo4AEPXKU P
MIPUCBOEHUN — KPEAUTHOIO  PEHATUHIE, KOPPEKTUPOBKE Oa30BOr0  PEevdTUHra
PEATUHIYEMOro /1Mya He OCYLeCTBASeTCH. KpeauTHbIA PesiTuHr peaTuHryemoro
/11438 OyAeT HaXO[UTLCH Ha YPOBHE O330B0r0 PEATUHIE PEATUHIYEMOro JINLA.

OueHka KpeanToCcrnocobHOCTH
noaaepXmnBatoLLLero nmua no -
AASP L ~ H PeiTuHr nogaepXxmBatoLero mua
COOTBETCTBYIOLLEN MeTtoponoruu
AreHTcTBa

Ecrim pesdtyHr nogaepXxuBaroLyero /mmya PaseH 6a30B0MYy PEATUHIY PENTUHIYEMOro
JMLa, Yy4er BHELUHEN MOAAEPXKU pU MPUCBOEHUN KPEQUTHOIrO PEUTUHra He
oCyLecCTB/ISETCH.

Ec/in pedaTuHr rnogaepXmBaroLLero /imya HUxe 6a30B80ro PEeATUHIa PEUTUHIYEeMOro
mya, y4er BHELUHEH [104AEPXKN [1PU  [IPUCBOEHUN KPEQUTHOIO PEeiTMHra
OCyLyecTB/ISEeTCA B COOTBETCTBMUM C 1. 5.26 HacTroswen Merogosiorvu.

Onpepenexune YPOBHSA BHELLHEN

PentnHr nogoep>xkun
noanepP>XKun AAep



43 MeTogonorus y4eTa BHelHe NoaAep>XK1 Npu NPUCBOEHUN KPEANTHBIX PEVTUHIOB Mo /\ HPA
HaLMOHaNbHOM PENTUHIOBON LWKane anga Poccuiickon ®epgepauunm

HaumoHanbHoe PeifTuHrosoe AreTcTao

OnpepeneHne KpeaguTHOrO PenTUHra c KpeaunTHbI PENTUHT C y4ETOM BHELUHEN
YyYEeTOM PENTUHIa MOLAEPXKKMN noaAepPXKn

OueHka co6CTBEHHO (CaMOCTOATENbHOM) KPeaAUTOCNOCOBHOCTN PEeRTUHIyeMoro nuua

OueHka COOCTBEHHOW  (CaMOCTOSTENbHOW)  KPeaMTOCNOCOOHOCTU penTuHryemoro  nmua
OCyLLEeCTBNAETCA B COOTBETCTBMM C €ro BWAOM OObEeKTa PenTMHra 3 Mo CooTBeTCTBYOLEl
MeTOA0M0rMMN MPUCBOEHUSA KPeOUTHbIX PENTUHIOB MO HauMOHaNbHOW PENTUHIOBOW LiKane Ans
Poccuiickoin ®epgepaunn.

NTOrom oueHkM COBCTBEHHONM (CAaMOCTOATENIBHOM) KPEeAUTOCNOCOBHOCTM PEUTUHIYEMOrOo /mua
ABNAETCA onpegeneHne 6a30BOro0  PeEWTMHra PpentuHryemoro avua. basoBbin  pelTuHr
PENTUHIYEMOrO MLa HEe SABAAETCA KPeOUTHbIM PEeNTUHIOM, a npeacraBnser cobon oauH U3
KOMMOHEHTOB KPEAUTHOIrO PENTUHIa. AT€@HTCTBO HE NpuUcBanBaeT NPOrHO3bl N0 6@30BbIM PEUTUHIaAM
PENTUHIYEMOro nmua.

Onpe,qeneHme crtatycCa peVITVIHryeMOFO nnua B CoOCTaBe rpynnbl

OnpegeneHne nepmMMeTpa KOHCOMMAAUUN rpynnbl U ONpeaeneHne cratyca PpenTMHryemMoro nuua B
cocTaBe rpynnbl (onpegeneHne ero ctpaternyeckomn 3HaUMMOCTM 419 FPYMMbl) U BOSMOXHOCTb yyeTa
BHELLHEN NoanepXKu.

MNpu onpegenexHnn ctaTtyca peVITMHFyeMOFO nnua B CoCTaBe rpynnbl YUYNTbIBAOTCA CTPYKTYpa
rpynnbl N CTeneHb MHTerpupoBaHHOCTU B Hee peVITMHFyeMOI’O nunuya.

CraTyC pEeWTMHryemMoro nuvua B COCTaBe Trpynmnbl 4YacTo OTpaxaeT BEPOATHOCTb W
CBOEBPEMEHHOCTb BHELWIHEW NOAAEPXKW, KOTOPYIO TakKoe PENTUHIyeMOe /L0 MOXET
nonyyYnte B crydae Heob6xogumocTu. CraTyCc PEeWTMHIYyeEMOro snuvua B COCTaBe rpynnbl
onpenenser BO3MOXHOCTb y4yeTa BHEWHEW MNOAAEPXKN W TMPUMEHEHUA HACTOSALLEN
MeTtopgonoruu.

CTaTyC peVITVIHI’yeMOFO imua B CoCTaBe rpynnbl, KOTOpPbI, MO MHEHWUIO AreHTCTBa, NpegnonaraeT
BO3MOXHOCTb MpPefoCTaBNeHUsa BHELLHEN MOAOEPXKN CO CTOPOHbI rpynnbel, onpegendetca
cnefyrwnMn Xxapaktepuctnkamm:

npofaxa pPenTUHryemMoro nuua (MAn noTeps KOHTPOSS Hag HUM) npeacTaBnsercs
ManoBepOosTHON (Mpofdaxa PeTMHIyeMoro nvua MOXeT HEeraTMBHO OTPas3uTbCs Ha
HENpPepbIBHOCTM  OMNEepauMOHHOM  OeATeNbHOCTM  Tpynnbl, M (MM) npoaaxa
PENTUHIYEMOro /iMua He COOTBETCTBYEeT [OMrOCPOYHON CTpaTeruu rpynnbl, 4YTO
noaTBepPXAaeTCs PYKOBOACTBOM PEWTUHryeMoro savua v (Miv) npepnosaraembiM
noa4ep>X1BaoLLMM NLIOM);

penTMHryemMoe numuo SBNSETCA BaXHbIM C TOYKM 3PEeHUs cTpatermm rpynnbl:
peiTMHIryemMoe /nnUo OCyLLecTBNAeT OeATeNbHOCTb W/WM  BbIMOMHAET (OYHKLMN,
KOTOpPble ABNAIOTCA K/IOYEBbIMUA O1A AO/IFOCPOYHOM CTpaTernn rpynnbl (Hanpumep,
ynpaBfieHne KOMNaHUsMK TPynnbl, yrpaBieHne puckamm rpynmnbl, huHaHCUpoOBaHUe
rpynnbl); AeATeNbHOCTb PEUTUHIYEMOro fMLUa CBSA3aHa C KIMEHTCKOM 6a30i rpynmnbl;
pPeNTUHIryeMoe NMLO OCYLLECTB/SAET AeATENIbHOCTb Ha TOM Xe Lle/IEBOM PbIHKE, YTO U
rpynna B Lenom;

3 Bup oGbekTa peiTvHra B pamkax METOAONOrUW: HeMHaAHCOBasi KOMMAHWS, SIM3MHIOBasi KOMMaHWs, cTpaxoBas
opraHu3auus, KpeauTHas opraHmsalms



wa MeTtoponorus yueta BHeLHeV NOAAEPXKN MPY NMPUCBOEHNUM KPEANTHBIX PEATUHIOB MO /\ HPA
HaLMOHaNbHOM PENTUHIOBON LWKane anga Poccuiickon ®epgepauunm

HaumoHanbHoe PeifTuHrosoe AreTcTao

cyllecTByeT BblCOKasi BEPOATHOCTb NOTEHLMAIbHOW NOAAEPXKM CO CTOPOHbI FPYNMbl,
06YyCMOBMIEHHasi  BbICOKOW  FOTOBHOCTBIO  PYKOBOACTBA  FPynnbl  OKasbiBaTb
PENTUHIYEeMOMY /MLy MOAAEPXKY (noadepXka PeriTUHryemoro svua CO CTOPOHbI
rpynnbl yXe OcCylecTB/s/acbk B Npeablgylive nepuogbl) unmM CyllecTBOBaHWEM
MEeXaHW3MOB NpefoCTaBMeHUss TakKoli nopdepXku (Hanpumep, B  (UHAHCOBbIX
LOKYMEHTax onpeaensioTcs NooXeHWs 0 nepekpecTHoM AedonTe, Uim yuntbiBaeTcs
UYpes3BbIYaHO BaXHas POfib PEUTMHIYEeMOro /fiMua B YMpaBfeHWM PUCKaMU Uan
(hMHAHCUPOBAHWM FPYMMbI, WX UMEKOTCS HE3aBUCKUMbIE FapaHTUM/MoPyYUTeIbCTBa MO
¢hmHaHcoBbIM 06s3aTenscTBam). O Takoi rOTOBHOCTU TaKXe CBMAETE/IbCTBYET NO/Has
WHTerpauus AesaTe/lbHOCTM PENTUHIYEeMOro Nnua B AeATeIbHOCTb Ipynbl;

PENTUHIYEMOE NNLO HE MMEET TeKyLmX (OUHAHCOBbLIX MNPO6/EM, KOTOpble MOryT
00yCNoOBUTb YXyALIEHME TEKYLLUNX NokKa3aTesien rpynnbl B CpegHe- U JONrOCPOYHOM
nepcnekTnee (Hanpumep, yobITOYHAA AeATENbHOCTb, HEOOXOAMMOCTb MPUBNEYEHUSN
3HauYNTENbHOro ob6beMa (UHAHCMPOBAHUSA, HaNYME BbICOKMX BHELUHUX U (Mn)
O6U3HEC-PUCKOB U T. A4.) U (MIN) UMEET PeanUCTUYHYIO CPEAHECPOYHYIO (hMHAHCOBYIO
Mogenb B COOTBETCTBMM C  LeNeBbiMU / MPOrHO3HbIMW  OMepaunOHHbLIMK
nokasarensMu. YpoBeHb OBU3HEC-pMCKa PENTUHIYEMOrO NLA He JO/MKEH ObITh BbILLE,
YeM ypoBeHb pucka [pynnbi;

penTuHryemoe nvuo dopmmpyeTt 3HAUUTESNbHYIO aonto rnokasaTenemn
KOHCONNAMpPOBaHHOM rpynnbl (6onee 20% akTMBOB, U (U1W) KanuTana, u (Mn) BbIPYYKW,
n (unun) EBITDA, v (nnu) yncton npunbbinu, U(Uiv) Bbipy4Yku No CTpaxoBaHMIoO No rpynnam
[OroBOPOB CTPaxoBaHUS U BbINyLEHHbIX (MPUHATLIX) 4OFrOBOPOB NepecTpaxoBaHua
(cTpaxoBble npemun));

PEeNTUHryeMoe /IO MUCMO/b3yeT TO Xe HasBaHue unu 6peHf, YTo Uy Fpynnbl, UK
TECHO CBHA3aHO C penyTauuei, Ha3BaHneM, 6peHAOM rpynnbi;

pervcTpaums peTMHIyeMoro nnua Kak caMoCTOATENIbHOro IOPUAMYECKOro Nuua Ans
IOPUANYECKUX, PErynsTUBHBIX WM HA/MoOrOBbIX Leei, OOHAaKO OCyLlecTB/eHue
pesaTeNlbHOCTM B Gosiblueli CTeneHu Kak noAapasfefieHns WauM LeHTpa npubbinn B
paMKax rpynnbl (CXOXWA C OCHOBHbIMM MoApa3feneHnsMu rpynnbl  GU3HeC,
KNneHTckas 6a3a 1 pernoHasnbHbI OXBaT; UCMONb30BaHWe ANCTPUOBIOTOPCKUX CeTel
rpynnbl;  BbIMOMIHEHWE  agMUHWUCTPATUBHBIX  (DYHKUWA  COOTBETCTBYHOLLMMM
nogpasfeneHnsMn B pamkax rpynnbi);

nokasaTenu KanutanuMsauum uam  [oNAroBOWn Harpysku peVlTMHI’yeMOFO nnua
COOTBETCTBYIOT KOHCO/MMAMPOBAHHbIM NMOKa3aTendam rpynnbl.

YueT BHeLLHel NOAAEPXKU MOXET ObiTb MPUMEHEH K PEUATUHIYEMBIM /iMLaM, KOTOpble COo4YeTaloT
ntobble TPU XapaKTEPUCTUKMN, YKa3aHHble B nognyHkTax 5.5.3.1 - 5.5.3.8 nyHkTa 5.5.3.

AreHTCTBO BMpaBe Y4WUTbiBaTb BHELIHIOW MOAAEPXKKY, HO He Bbille MWHMMANIbHOrO K1acca
noadep>XKn, COOTBETCTBYIOLLEro PelTUHrY NoaaepXkKn ypoBHA «RS6», ecnin peirTuHryemoe nmuo
nepecrano BXOAWUTb B MepuMMETP KOHCOMMAauMu rpynnbl U Gofiee He ABMAETCHA 4aCTbio OAHOM
NAEHTUUUUPYEMO FPYNMbI, NPU 3TOM:

pPenTUHryemMoe NnLo KOCBEHHO KOHTPONNPYETCS FPynnon (Hanpumep, Yepes nepeceyeHune B CoctaBe
coBeTa ANPEKTOPOB);

neAaTeNibHOCTb peVITMHI’yeMOFO nnua cBA3aHa C KNIMEeHTCKon 6a3oi rpynnbl;

nogdepXka PEenTUHIyemMoro fnua CO CTOPOHbI TPyMMbl yXe OCylWecTBAsnack B npegpigylime
nepvoasl;
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PENTUHIYeMoe NNLO He NMeeT TEKYLLMX (PUHAHCOBLIX Npobem;

CyLlecTBYeT BblCOKasi BEPOSTHOCTb MOTEHLMaNbHOM Noaaep»XKM CO CTOPOHbI FPYMMbl, BblpaXeHHas
B [OKYMEHTaslbHO MNOATBEPXAEHHbIX CBEeAEeHMAX O TOTOBHOCTM OKasaTb [JOCTATOUHY W
CBOEBPEMEHHYIO BHELLHIO MNOAAEPXKKY, CMOCOBHYIO MOMOYb PENTUHIYEMOMY MUY B UCMOSHEHWUMU
ero hMHaHCOBbIX 0653aTeNbCTB.

MNpu ydyete AreHTCTBOM BHELWIHEW MOOAEPXKM COrnacHo nyHkTy 5.7. Hactodawen Metogonoruu,
TpeboBaHMA NyHKTa 5.6. MeTogonormm He NPUMEHSKAIOTCS.

Ecnu cTtatyc pernTnHryeMoro nvua He npearofiaraeT yyeTa BHELIHEN MOAAEPXKM NPY MPUCBOEHUN
KPeOUTHOrO  pPEenTUMHra, KOPPEKTUPOBKa 6a30BOro0 penTUHra pPenTUHIyeMOro vua  He
ocyulecTBngaeTcsa. KpeautHbIn penTUHE PERTUHIYEMOro Nuua OyaeT HaxXoAnTbCS Ha ypoBHE 6a30BOrro
PENTUHIra PENTUHIYEMOTO NnLa.

OueHKa KpeanTocnocoGHOCT NoAAePXUBAIOLLEro MNLA (PEATUH NOAAEPXNBAIOLLIErO M1LA)

OueHka KpeamnToCnoCcOBHOCTU MoaAepXKMBaOLWEro Nuua ocyLeCcTBSeTCa B COOTBETCTBUMU C €ro
BUAOM OObeKTa PENTUHIA NO COOTBETCTBYIOLLEN METOAONOMMNN NMPUCBOEHUS KPEANTHbLIX PENTUHIOB
NO HaLMOHaNbHOW penTuHroson wkane ana Poccuinckon degepaumn. Torom oueHkn sasnaeTcs
onpepeneHve pernTnHra nogaepXxveatoLlero nmua.

PentnHr nogaepxusatoLero vua, onpefensemsin B npouecce NpMCBOEHUA PENTUHIYEMOMY NNLLY
KPeOUTHOro PenTuHra, TakxXe ABNAeTCH OAHUM U3 KOMIMOHEHTOB KPEeAUTHOrO pPenTUHra, a He
COOCTBEHHO KPEeAMUTHbIM PENTUHIOM. Takmm o6pa3oM, AreHTCTBO He MnpucBamBaeT NPOrHo3bl Mo
PENTUHIY MOAAEPXMBAIOWEro nnua, 3a UCK/IIOYEHNEM Cny4vaeB, Korga noagepxuvsalowee nuuo
NMeeT COOCTBEHHbIN KPEeAUTHbIN PEUTUHT, NyONKYEeMbIA B PENTUHT-IUCTE AreHTCTBa.

B cnydae Hanuyduma 'y nogpepxwueawuwero nvua KpegutHoro penTnHra AreHTcTtBa AreHTCTBO
ncnonbsyet yKa3aHHbI[7I PENTUHI B KAYECTBE PENTUHIra NoAAEPXMBAIOLLLErO MLa.

Ecnv B KkauyecTBe noggepXuBawowero nvua AreHTCTBO paccMaTpvBaeT rpynny, TO OueHKa
KpeamnTocnoCcoBHOCTH FPyNMbl OCYLLECTBASETCA TakMM 06pa3oM, Kak eciv bl rpynna 6bina eanHbIM
IOPUANYECKUM NTULIOM.

B oueHke KpeaMTOCMOCOGHOCTM TIPYNMbl/MOATPYMNbl  MOXET YUMUTbIBATLCA MNOTeHUManbHas
nogdepxka CO CTOPOHbI rocyfapcTBa, ecnv Takas nofaepxka OGyaeT npepocTaBfieHa rpynne B
Lenom.

OnpepeneHne ypoBHS BHELUHEN NOAAEPXKN ANA PENTUHIYEMbIX NNL, KOTOPbIE BXOOAT B CTPYKTYPY
rpynnbl

WTorom onpepeneHns ypoBHS BHELUHEl MNOAAEPXKU SBMSETCH PEeUTUHT MOAAepPXKU. PeituHr
NnoadepXKn He ABNSETCA OTAENbHbIM KPEeAUTHbIM PENTUHIOM, a npeactaBnsieT coboil oavH M3
KOMMOHEHTOB /151 onpefenieHnss KPeauTHOro perTuHra, NpMcBanBaeMoro penTuHryemomy nuuy,
NMO3TOMY NMPOrHO3bl MO PEATUHIY NOALEPXKKN HE MPUCBANBAIOTCS.

PenTnHr nogaep Xk paccymMTbiBaeTCA B paMKax MPUBEAEHHON HUXE PENTUHIOBOM MOAENU, KOTOpas
COCTOUT U3 MapamMeTpoB, yKka3aHHbIx B Tabnvue 3:

Tabnuua 3. PacyeT peiTuHra nogaep>Xkm

1. Crparternyeckasi 3Ha4MMOCTb (O—Het,1—Oa) 25%
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Mpogaxa periTUHryemMoro nnua npeacTaBiseTcss MasloBEPOSATHOM 071

PeiTMHryemMoe Nuuo ocyLecTBiseT AeaTe/lbHOCTb B HanpaBieHUaxX 0N
G13Heca UMM BbIMOMHAET PYHKLMKN, KOTOPblE ABMAIOTCS K/OYEBbIMM

ANnA o6leit cTpateruv rpynnbl (MOryT BK/OYaTb YMpasrieHune
pUcKamu rpynnbl U YUHAHCMPOBAHWE MPYNMbl) U ABNSETCA BaXHOM C

TOYKMN 3PEHNA AONFOCPOYHOM CTpaTernn Nnogaep>XxmBeatoLLero niua

PelTnHryemoe nvuo ocyllecTBnsgeTr AeATeNIbHOCTb Ha TOM Xe on
LeneBOM pbiHKE, YTO 1 NoAAepXMBatoLLEee NNLLO

[eatensHoCTb PenTUHIYyeMOoro NnLa U NpoayKThl/yCiyri, KoTopble 0/1
OHO MPOW3BOAMT, TECHO CBA3aHbl C OCHOBHbIM GW3HECOM
NoadEePXMBAIOLLIEro NMLA, MMEET CXOXMe C MoaaepXuBatoLLIMM

JIMLIOM K/TUEHTCKYIO 6a3y Y pervoHasibHbIA OXBarT.

MNoppepxuBatoliee NMLO OEMOHCTPUPYET FOTOBHOCTb OKa3blBaTb on
nogaepXxky, nan CywectByroT MexaHU3Mbl npeaocrtaBneHnd Takom
noaaepP>XKn, UK CyLLECTBYIOT CTUMY/bI A/s NPefoCTaBNeHns Takol
noaaepXKn

YpoBeHb OW3HEC-puUCKa PENTUHIYEMOro /uvua He SBAseTcH on
cylwlecTBeHHO 6osiee BbICOKMM MO CPaBHEHUIO C YPOBHEM pUCKa
nopaepXuBatoLwero nmua

PenTnHryemoe nvuo NOMHOCTBIO MHTErPUMPOBAHO B AEATE/IbHOCTb on
noaaepXmBatoLLLEro mua

PelnTnHryemoe nmuo TECHO CBA3aHO C penyTtauuen, HasBaHueM, on
6peHaOoM NMoaAePXMBAKOLWErO N1Lua

PelTnHryemoe nmuo ocylectBniaeT aedarenbHoOCTb 6onee 5 net on
[MTokazatenu Kanmtanmsauum nméo [ONIroBOW Harpyskmu on

COMOCTaBMMbI C MOKasaTenaMmn NogaepXmBatoLero nuua
2. CreneHb CBA3@aHHOCTN PENTUHIYEMOrO IMLA U NOAAEPXKUBAIOLLErO N1ua 15 %

lOpmngnyeckaa cBA3b W CBA3b Ha YypoBHe OeHeduumnapHbIX 0
BNnagenbLeB OTCYTCTBYeT ((DOpManbHO PENTUHIyEMOE MU0 MMeeT
Opyrmx 6eHedunLumMapHbIX BNagenobueB), OAHAKO PENTUHIYEMOE L0
onocpefoBaHHO KOHTPOIMPYETCA NOAAEPXKMBAIOLLNM NIULOM

tOpuamnyeckaa CBA3b OTCYTCTBYET, MpPW 3TOM CyLLECTBYeT CBA3b Ha 2
ypoBHe GeHeduuMapHbIX BnagenbleB, PenTUHryemoe nunuo
OMoCpPeaoBaHHO KOHTPOMPYETCA NOoA4EPXKMBAIOLLMM [INLOM

PeliTMHryemoe nmuo HaxoamTCs nog onocpeaoBaHHbIM €AUHOMUYHBIM 4
WNN  COBMECTHbIM KOHTPO/EM MoadepXuBaloWero auua, HO He
BK/IOYAETCS B NEepPUMETP KOHCOMMAaUmMm ayanpoBaHHoOM (hrHaHCOBOM
OTYETHOCTM BMECTE C NoaaepX1BaloLLMM NULOM

PentnHryemoe nmuo ABNAETCA 3aBUCUMOIA KOMNaHuemn 6
noaaep>XmBatoLLero anua n BKAIKYaeTCcs B NepuMeTp KoOHcongaumm
ayanpoBaHHOM (hMHAHCOBOW OTHETHOCTH

PentnHryemoe nmuo ABNAETCH nooyepHen KoMMaHuemn 8
noaaep>XmBatoLLero nnua n BKAIKYaeTCcs B NepuMeTp KoHconmgaumm
ayanpoBaHHOM (hMHAHCOBOW OTHETHOCTH
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PentnHryemoe nuuo saesngetrca Ha 100 % pouepHelr KomnaHwen 10
NoAaAepXMBaloLLEro nua 1 BKIYaeTCs B NepMMeTp KOHCoNnaaumm
ayaMpoOBaHHON (hMHAHCOBOW OTYETHOCTU

3. Hanuune rapaHti, NOpy4mMTENHLCTB U KPOCC-A4ehONTOB 20 %

OTcyTCcTBME rapaHTWii, MOPYYNTENbCTB U KPOCC-AeoNToB 0

apaHTUm n nopy4nTeNbCTBa noggepXxueatowero  auua
pacnpocTpaHatoTcs Ha 20% BHELWWHEro (He OT CBA3aHHbIX Ha YPOBHE
COGCTBEHHUKOB CTPYKTYP) A0/ra PENTUHIYEeMOro fimua

apaHTMn 7 nopy4ymTenbcTea rnoggepXueatoLlero nvua 4
pacnpocTtpaHaoTcs Ha 40% wn  6onee BHewHero posnra
PenTUHryemMoro nuua

FapaHTUM n Nnopy4YnTENbLCTBA nopgaepxvBaioLlero  avua 6
pacnpocTtpaHaoTcs Ha 60% un O6onee BHewHero fgosnra
PEeNTUHryeMoro nuua

apaHTUm n nopy4YnTenbCTBa NoaAepXuBaloWero  nuua 8
pacnpocTpaHsaTca Ha 80% wn  ©Oonee BHeWHero pgonra
penTuHryemoro nuua

apaHTUn n nopy4mTenbCcTBa noaaep>XXmBatoLero amua 10
pPacnpoCTPaHATCS HA BECb BHELUHWUA AONT PEUTUHIYEMOro fivua 1

(nnn) npucyTcTBYEeT ycnoBme Kpocc-gedonta B Jorosopax C
Kpegutopamu. Mpun 3TOM npegycMoTpeHo cornawleHue
(ycTaHOBNEHBI KOBEHaHTbl) 06 OT3biBE /MO0 YACTUYHOM OT3bIBE
06a3aTenbCTB MOAAEPXMBAKOLWEro nvua B C/ydyae HapylleHun
PEATUHIYEMBIM IMLOM MapaMeTpoB COrfalleHns nnn AreHTCcTBo He
pacnonaraeT MoATBEPXAEHHOW uWHMopmaumern 06 OTCyTCTBUMU
NOAOGHbIX COrNalleHnii (yCTaHOBMEHHbIX KOBEHaHT).4

Cnoco6HOCTb NoAAEePXNBAIOLLErO NINLA OCYLLIECTBMTb BHELLHIOW NoaaepXKy B

15 %
Heob6xoaMmMom oobeme

JeHexHbIn NMOTOK " (nnn) KPaTKOCPOYHbIe aKTUBbI 0
nogaepXuBaloLWero avua  Ha  MOCNefHiol  OT4yeTHylo  gaty
OOCTaTOYHbl AN1A UCMOMNHEHUS B MOMHOM O6bemMe COOCTBEHHbIX
hnHaHcoBbIX 06a3aTensctB U 20 % wuam MeHee o006s43aTenbCTB
PENTUHIYEMOro Nnua B KPAaTKOCPOYHOW nepcrnektuse (A0 OJHOro

roga) (6e3 npvBnevyeHna GUHAHCMPOBAHUS OT  CBHA3AHHbLIX
CTOPOH / aKUMOHEPOB (y4acTHMKOB) nnm
pednHaHCMPOBaHNs / NPOoHrauun)

JeHexHbIn NoOTOK " (nnw) KPaTKOCPOYHble aKTuBbI 2
noggepXuBalowero nvua Ha MOCMEAHIo  OTYeTHylo  gaty
OOCTaTOYHbl A1 UCMOJIHEHUS B MOMIHOM OObeMe COOCTBEHHbIX
(PpMHaHCOBbLIX o06a3atenbcTtB M 6onee yem 20 % ob6asatenbcTB
PENTUHIYEMOro NuLa B KPaATKOCPOYHOW MepcrnektuBe (4O OAHOro
roga) (6e3 npuBnedYeHMs (PUHAHCUMPOBAHUS OT  CBSA3aHHbIX

4 Mpu 6e3yCnoBHbIX rapaHTUsX, MOPYYUTENbCTBAX MOAAEPXMBAIOWEro AMLUa MPUMEHSETCS MOAXOMA, YKasaHHbIi
B . 5.23 HacTosLern MeTtogonorum.



18 MeTtogonorua yyerta BHELIHEN NOAAEPXKKN NPY MPUCBOEHUN KPEAUTHBIX PEATUHIOB MO A HPA
HauMoOHaNbLHOW penTUHroBon WKane ans Poccunckon ®epepaumn

HaumoHanbHoe PeifTuHrosoe AreTcTao

CTOPOH / aKUMOHEpPOB (y4acTHMKOB) nnm
pedrHaHCMPOBaHUs / NPOoHrauun)

JeHexHbIn NMOTOK " (nnn) KPaTKOCPOYHbIe aKTUBbI 4
noagaepXuBaloLWero avua  Ha  MOoCnefHiol  OT4yeTHy  gaty
OOCTaTOYHbl ANA UCMONHEeHUS B MOMHOM O6bemMe COOCTBEHHbIX
hnHaHcoBbIX 00d3aTenbcTtB M 6onee yvem 40 % o6sa3aTensCcTB
PENTUHIYEMOro Nnua B KPAaTKOCPOYHOW nepcrnektuse (A0 OJHOro

roga) (6es npuBnevyeHna GUHAHCMPOBAHUS OT  CBHA3AHHbLIX
CTOPOH / aKUMOHEPOB (y4acTHMKOB) nnm
pednHaHCMPOBaHNS / NPOMOHraLun)

JeHexXHbIl NoOTOK n (nnn) KpaTKOCPOYHbIe aKTMBbI 6
NOAAEPKMBAIOLLENO /IMLA Ha MOC/IEOHIO OTYETHYIO AAaTy AOCTATOYHbI

ONST UCMOMTHEHUS B MNOSIHOM OOBbEME COOCTBEHHbIX (OUHAHCOBBIX
ob65a3aTenbCTB 1 6onee yem 60 % 0693aTeNbCTB PENTUHIYEMOrO Ninua

B KPATKOCPOYHOW NepcrnekTnee (0o ogHoro roga) (6e3 npueneveHus
hMHaHCMPOBaHMA OT CBA3AHHbLIX CTOPOH / aKLUMOHEPOB (Y4aCTHUKOB)

nnn pedmnHaHCMPOBaHNS / NPOMOHraLmm)

JeHexHbIn NoTOK " (nnw) KPaTKOCPOYHble aKTuBbI 8
nogaoepXuBalLWero /vua Ha MOCNefHIio  OTYEeTHy  gaty
OOCTaTOYHbl A1 UCMO/IHEHUS B MOMIHOM OObeMe COOCTBEHHbIX
(PpMHaHCOBbLIX o06a3atenbcTB M 6onee yem 80 % ob6GaAsaTenbCcTB
PENTUHIYEMOrO NnLa B KPATKOCPOYHOW MepcCrnektMBe (4O OAHOro

roga) (6e3 npuBnedYeHMs  (PUHAHCUPOBaAHUS OT CBSA3aHHbIX
CTOPOH / aKUMOHEepPoB (y4acTHMKOB) nnu
pedrHaHCMPOBaHUs / NPOoHrauun)

JeHexHbI MOTOK 1 (Mr) KPaTKOCPOYHbIE aKTMBbl NOAAEPXKNBAIOLLErO 10
nvua Ha NMOCAEAHIO OTYETHYIO AaTy OOCTaTOuYHbl A1 UCMO/HEHUS B

NosIHOM o6bemMe COBCTBEHHbIX hMHaHCOBbLIX 06sa3aTtensctB 1 100 % u

6onee  (PMHAHCOBbLIX 00A3aTENbCTB  PEWTUHIYEMOro /ivua B
KPaTKOCPOYHOM MepcrnekTMBe (4o ogHoro ropga) (6e3 npuBnedeHus
hMHaHCMPOBaHUA OT CBSA3AHHbBIX CTOPOH / aKLMOHEPOB (y4aCTHUKOB)

nnn pednHaHCUPOBaHMS / MPOSOHraumm)

TeKyLLl,aﬂ BHeELWHAA nogaep>kka, okasblBaemMad noagep>XXveBaoLWnMm JIMLLOM

g 10 %
pPenTUHIyeMOMY NnLY

MopgaepxunsatoLlee NM1LO He OKa3blBaeT U HE OKa3blBasia NoAAePXKM 0

BHelHAs nopaepXxka oOKasblBaeTca B BuAe MNpefocTaB/eHus
3aeMHOro (hMHAHCMPOBAHUA MpPenMyLLecTBeHHO (6onee 50 % ot
o6LIen CyMMbI) Ha PbIHOYHbIX YCOBUAX

BHewHas nopgoepXxka oOkasblBaeTCA B BuAe MNPepocTaBfeHus 4
3aeMHOro huHaHCMpPOBaHUA MNpenmyLLecTBeHHO (6onee 50 %) Ha
NbrOTHbIX YC/TOBUSIX

BHewwHan noagepXxka oOKa3blBaeTCd B Buae npeaoctaB/ieHUd 6
3aeMHOro CbVIHaHCI/IpOBaHI/IH NCKNIOYNTETbHO Ha JIbFOTHbIX YC/TOBUAX

BHelWHAR nogaepxka OKa3blBaeTCA He TOMbkOo B Buae 8
npenocTaBfieHNs 3aeMHbIX CPEACTB Ha JIbFOTHbIX YCMOBUAX, HO
TakXxe B BUAe ApYrnx cnoco6oB npenoctaBeHns OOMNOMHUTENbHOWM
NIMKBUAHOCTK (Nto6ble CAEsNKM, 3aKOYEHHbIe Ha YCMOBUAX Nydlle
PbIHOYHBIX W MPUBOASALLME K MOIOXUTENTbHOMY AEHEXHOMY MOTOKY
PENTUHIYEeMOro Nnua 3a c4eT UCTOYHUKOB NMOAAEPXMBAIOLLEro /1Mua)



19 MeTtogonorua yyerta BHELIHEN NOAAEPXKKN NPY MPUCBOEHUN KPEAUTHBIX PEATUHIOB MO A HPA
HauMoOHaNbLHOW penTUHroBon WKane ans Poccunckon ®epepaumn

HaumoHanbHoe PeifTuHrosoe AreTcTao

BHewHAs nopgepXxka OkKa3blBaeTCA B BUAE  YBEIMYEHUSA 10
COBOKYMHOro Kanutana (apyrve BuAbl BHELUHEW NOAAEPXKKM MOryT
NPUCYTCTBOBAaTb WN HET)

6. Jona peritMHryemoro nuua B nokasaTenax NnogaepXmnBatoLwero nmua 10 %

Huskasa (perituHryemoe nuuo dgopmmpyet 10 % n MeHee aKTMBOB, U 0
(wnn) kanutana, n (Mnun) BbIPyYkK, 1 (nu) EBITDA, n (wnu) yncton
npuobLINK, N(MIK) BbIPYYKM MO CTPAXOBaHWUIO MO rpynnamM 4oroBOPOB
CTpaxoBaHus " BbIMYLUEHHbIX (MPUHATBIX) AOroBOPOB
nepecTpaxoBaHns (CTpaxoBble NPEMUN) MOAAEPXKMBAIOLLErO N1La)

HeBblicokas (pentuHryemoe nuuo dopmupyet 6onee 10 % akTMBOB, 2
n (nnn) kanutana, u (Mn) Boipyyku, n (nnn) EBITDA, n (nnun) uncrtoin
npuobINN, N(MNKN) BbIPYUYKN MO CTPaxXOBAHWUIO MO rpynnam 4OroBOPOB
CTpaxoBaHus " BbIMYLUEHHbIX (MPUHATBIX) LOroBOpOB
nepectpaxoBaHus (CTpaxoBble NpeMnn) NoaaepXXmnBatoLLero mua)

YmepeHHas (perituHryemoe nuuo gopmupyet 6onee 20 % akTUMBOB, 4
n (nnn) kanutana, n (Mnn) Belpyyku, n (nnn) EBITDA, n (nnun) uncron
npuobLINK, N(MIK) BbIPYYKK MO CTPAXOBaHWUIO MO rpynnamM 4oroBOPOB
CTpaxoBaHus " BbIMYLLEHHbIX (MPUHATBIX) AOroBOPOB
nepecTpaxoBaHns (CTpaxoBble NPEMUKN) MOAAEPXKMBAIOLLErO N1La)

YMepeHHO-BbICOKas (perTuHryemoe nuuo dopmupyet 6onee 30 % 6
aKTMBOB, U (WNK) KanuTana, u (Mn) Belpy4dku, n (nnm) EBITDA, n (nnn)

UMCTOWM NPUOLINKN, N(MNKN) BbIPYYKM MO CTPAXOBAHWIO MO rpynnamM
OOrOBOPOB CTPAxOBaHWA W BbIMYLLEHHbIX (MPUHATBIX) OrOBOPOB
nepecTpaxoBaHns (CTpaxoBble NPEMUKN) MOAAEPXKMBAIOLLErO N1La)

Bbicokas (pentuHryemoe nuuo copmupyet 6onee 50 % akTMBOB, U 8
(wnn) kanutana, n (Mnun) BbIpyYkK, 1 (unu) EBITDA, n (wnu) ymcton
npuobLINK, N(MIK) BbIPYYKM MO CTPAXOBaHWIO MO rpynnamM 4oroBOPOB
CTpaxoBaHus " BbIMYLUEHHbIX (MPUHATBIX) LOroBOpOB
nepecTpaxoBaHus (CTpaxoBble NPEMUKN) MOAAEPXKMBAIOLLErO N1La)

MopaBnsawowaa (pentuHryemoe nuuo dopmupyet 6onee 70 % 10
aKTMBOB, U (UNK) KanuTana, u (Man) Bbipy4dku, n (nnm) EBITDA, n (nnn)

UNCTOM NPUOLINKN, N(MNKN) BbIPYYKM MO CTPAXOBAHWIO MO rpynnamM
OOrOBOPOB CTPAxoBaHWA W BbINYLEHHbIX (MPUHATBIX) AOrOBOPOB
nepectpaxoBaHns (CTpaxoBble NPeMUn) NoaaepPXXNBatoLLEro mLa)

7. YnpaBneHve periTuHryembolm nLom 5%

CocTaB coBeTa [AMPEKTOPOB WM  UCMOSHUTENIbHOrO  OopraHa 0
PerTUHIyeMoro nnua 1 noaaep>X1BatoLLEro nLa He NnepecekatoTcs

CoctaB coBeTa [ANPEKTOPOB WM  UCMOMHUTEBHOrO  OpraHa 2
pPEenTMHryemMoro nnua 1 nogaep>X1BatoLLLero nnua nepecekaroTcs He
6onee, yem Ha 10%

CoctaB coBeTa [AWPEKTOPOB WM  UCMONHUTEIBHOrO  OpraHa 4
PEeNTMHIyeMoro nnua 1 noaaepX1BatoLLLEero nnua nepecekarTcs He
6onee, yem Ha 30%

CoctaB coBeTa [ANPEKTOPOB WM  UCMOMHUTEBHOrO OpraHa 6
PEenTMHryeMoro nnua 1 nogaep>X1BatoLLLEero NMua nepecekarTcs He
6onee, yem Ha 50%.
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WCMOJIHUTENIBHOIO  OpraHa 8
PEenTMHryeMoro nnua v Noagaep>XXMBatoLero fimua nepecekatoTcs Ha
50% n 6onee.

CoctaB coBeTa [AWPEKTOPOB WK

CoctaB coBeTa [OWPEKTOPOB WM  WUCMNO/HUTE/IBHOrO  OpraHa 10
PEATUHIYEMOro Nnua 1 NOAAEPXKUBAIOLLENO N1La NepeceKaloTcs Ha
50% wn 6onee. MNo3nunm npeacenatensa npaBieHUs (reHepanbHOro
avpekTopa) mnu UHaHCOBOro Aampektopa (Mo AO/MKHOCTHOrO
nnua UCNOMHSAKWEro o0643aHHOCTM (PMHAHCOBOIro AUPEKTOpA) Y
PEATUHIYEMOro NnLa 1 MaTEPUHCKON KOMMNaHUN 3aHMMatoT O4HU U Te

Xe nvua unv (hyHKLMK nepegaHbl NOAAEPXUBAIOLLEMY JINLLY.

Kaxgomy akTopy BbICTaBnigetrca 6ans B COOTBETCTBMM C XapakKTepuctukammn akrtopa Ans
PEATMHIYEMOro Nuua M NoadepXuBalowero amua, oTpaxeHHbiMn B Tabnuvue 3. UToroBbii 6ann
nonyyaeTcs cyMmmpoBaHneM 6annoB no daktopaM 1-7, yMHOXEHHbIX Ha COOTBETCTBYIOLLME BECA,
npueegeHHsle B Tabnuue 3.

PentnHr noagepXkKy onpenendetcd no wkKazne n Ha OCHOBaHMKM K/1TaCCOB nNogaep>XkKu, yKasaHHbIX B
Tabnuue 4 n Tabnuue 3.

PenTtuHr
noaaEepPXKM

Tabnuua 4. PaclunpoBKa pENTUHIOBOWM LKasibl YPOBHSA BHELUHEN MOAOEPXKKN.

Knacc nogaep>xku

XapakTep 1 ypoBeHb BHeLLHEeR Noaaep>XKu,
BAVSHUE Ha PENTMHI MOAAEPXKKM

RS1 MakcumanbHasa BHelwHAs nopaoepxka, BeposaTHee Bcero, 6yaer
BEPOSATHOCTb BHELUHEN oKasaHa npu nbbix 06CTOATENBCTBAX
noaaepXKu
RS2 OueHb BbicOKad BHelwHAs nopaepXxka, BeposaTHee Bcero, oyaer
BEPOATHOCTb BHELLHEWN oKazaHa Mno4YTM MNpuM BCEX MPOrHO3UPYEMBbIX
noaaepP>XKu ob6CcTOoATENBCTBAX
RS3 YMepeHHO BbiCOKas BHelwHAs nopaepxka, BeposaTHee Bcero, oyaer
BEPOATHOCTb BHELUHEWN OKasaHa, ofHaKo HeKoTopble hakTopsbl
NoAaaepPXKu 06YyC/10B/INBAOT HEOMPEAENEHHOCTb OTHOCUTETBHO
CTEMNEHN BHELUHEN NOAAEPXKN
RS4 YMepeHHaa BEPOATHOCTb BeposatHa BHeLWHAA nogaepxka B onpeaeneHHbIX
BHELUHEN NOAaEPXKMN o6CTOATENBCTBAX, BMECTe C TeM cylecTByer
HEOMpeaeNneHHOCTb OTHOCUTENIbHO CTEMEHU TakoW
BHELUHEN NoaaepXKn
RS5 Hun3kaa BepoATHOCTb CyLliectByeT BO3MOXHOCTb MO/yYEHUSA HEKOTOPOW
BHELLHEN NOAAEPXKKN BHELUHEN NOAAEPXKKU, BMECTE C TEM €€ BEPOATHOCTb
He onpepeneHa
RS6 BHelwHAA noggepxka BepoATHOCTb BHELWHelN MNOAAEPXKM OLEHMBaeTCs

MasioBeposTHa

KaK H1U3Kas

Tabnuua 5. Inana3zoHbl 3HAYEHUI K1acCoB NOAOEPXKKM.

PentuHr
Knacc nogaoep>xku
noaaepXKn
RS1 MakcnmanbHasa BepPOATHOCTb BHELLHEN NOAAEPXKM [9;10]
RS2 OuyeHb BbICOKasi BEPOSATHOCTb BHELLHEN NOAAEPXKKN [7;9)
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RS3 YMepeHHO BbICOKasA BEPOATHOCTb BHELUHEN NMoAaePXKHN [5:;7)
RS4 YMepeHHas BEPOATHOCTb BHELLHEN MOAAEPXKKMN [3;5)
RS5 Hn3kaa BEpOATHOCTb BHELUHEN NOAAEPXKKMU [2;3)
RS6 BHelWwHAA nogaep>Kkka ManoBeposATHa [0;2)

Knacc nogaepXkn penTMHryeMoro nvua onpegensercs pentmHrom nogaepxkn («RS1-RS6»). bannbl
AN OUEHKM PpenTUHra noaaepXku pacCcUMTbiBaAlOTCA Ha OCHOBE (QakTOpOB MOAAEPXKM C
NPMMEHEHNEM BECOB, YKa3aHHbIX B Tabnuue 3.

Mpun 3TOM MakcMManbHbIV KNacc NOAAEPXKKN, COOTBETCTBYIOLLMNA PENTUHTY NOAAEPXKKM YPOBHSA «RS1»,
W, Kak crneacrtBvMe, MaKCuMMmasbHbIi Gann v Bec Qaktopa MOoAAepPXKW npegnosaraeTcs npu
OOHOBPEMEHHOM HanMumm Tpex o6CTOATENLCTB, MOATBEPXAEHHbBIX AOKYMEHTA/IbHO:

Hann4yne noagepxwveakvowero nvua, unMmeruwero 0643ate/lbCTBO MO obecnevyeHunto
NCNONHEHNSA (PMHAHCOBBLIX 06S3aTeNbCTB peVITVIHI’yeMOFO nnua;

HanMuMe Yy TNOAAEPXMBAOWEro Nuua /MKBUAHBLIX aKTMBOB, [OOCTAaTOYHbIX AN
obecneyeHnsa UCrnosiHeHNs (OMHAHCOBbIX 06A3aTe/TbCTB PENTUHIYEMOro NnLa;

OLEeHKa nogaep>Xxmeawowmm MyoMm nocneacTeumn BO3MOXHOIO ,El,erO}'ITa
peﬁTVIHFyeMOFO nua Kak B 3Ha4YUTENbHOW CTENEHW HeraTuBHbIX AN HEro.

B cnyyae nonyyeHuMsa  perRTUHIYEMbIM  IMLOM  MAKCUMMaNbHOrO  K/jacca  MOAAEPXKKM,
COOTBETCTBYIOLEro PeRTUHIY NOoAAepPXKN YpoBHA «RS1», 6e3 OAHOBPEMEHHOro Hanuuusa
OOKYMEHTa/IbHO MOATBEPXAEHHBIX 0OCTOATENBLCTB, YKa3aHHbIX B noanyHkTax 5.20.1-5.20.3, penTnHr
nogaepxkn «RS1» cHmxaetcsa go yposHs «RS2». Npu 3ToM 3Ha4YeHWe 6anna perTUHroBon mMogenu
ONs onpefeneHns penTuHra NoaAePXKN KOPPEKTUPYETCH cneayowmm o6pa3omMm:

BPM,, = min(8,99; BPMj*** — 1),

roe BPMf-’lase n BPM,, — 6annbl periTMHroBOW Mogenu Ans onpeaesieHns penTuHra nogaep>Xku Ao u
nocsie KOPPeKTUPOBKM COOTBETCTBEHHO.

B pamkax npvMmeHsiemMoin MeToaonornm He gonyckaeTcsl yCTaHOB/IEHNE KPEAUTHOrO PENTUHIa HMXKe
OCK (6a30B0Oro peiTnHra) Noa BAMSHUEM BHELLHEN noaaepXKu: (hakTopbl CTPecca, He yuYnTbiBaeMble
npu oueHke OCK (6a30BOro penTmHra) penTMHryemMoro amua, paBHbl HyJHO.

Mpn Hanuumm 6e3yCOBHbIX rapaHTUn W MNOPYYUTENBLCTB MNOAAEPXMBAIOWEro Nuua, KOTopble
PacnpoOCTPaHSAIOTCS Ha BECb BHELUHWM AONT PENTUHIYEMOro nvua u (Mav) npucyTcTByeT ycnosue
Kpocc-gedonta B 4OroBOpax C Kpeantopamu, a Takxke npu OTCYTCTBUN COrnaLleHnn (yCTaHOBNEHHbIX
KOBEHAHT) 06 0T3bIBE, MO0 YAaCTUYHOM OT3bIBE 06A3aTeNIbCTB NOAAEPXKMBAIOLLErO fiMua B C/y4vae
HapyLeHUn PeNnTUHIyEeMbIM NIMLOM NapaMeTpoOB COrMNalleHns, KPeauTHbIA PEUTUHT PENTUHTYEMOTrO
nvua NpUpaBHNBAETCA PENTUHTY NOAAEPXKXUBAIOLLErO NTNLA.

OnpegeneHne KpeguTHOrO perTUHra C ydeTOM BHELLUHel noaaepXKu Ona perTUHryemblx nuu,
KOTOPble BXOAAT B CTPYKTYpPY Fpymnnbl

Bo Bcex cny4yasix, Korga npu NpUCBOEHNM KPeaAUTHOrO PENTUHIa YyUUTEIBAETCS BHELLHSAS NOaAepXKa,
ANA onpefeneHns KpeanTHOro perTrHra ucnonbayeTcs cneaytowas opmyna:

KPEOUTHBIA PENTUHI = BPMsa +(BPMn/10) * (EPMnc - BPMsa)
roe

BPMsa — 6ann pentMHroBon moaenu ang onpeaeneHnsa 6asoBoro penTuHra penTMHryemMoro mua;
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BPMn — 6ann penTMHroBown mogenu Ans onpeaeneHnsa pentnHra nogaepxku;

BPMnc — 6ann peitMHroBoi Mogenn ona onpeaeneHns pentruHra nogaep>XXmBatoLLero amua.

Taknm 06pas3oM, KpeauTHbIA PENTUHI oTpaxaeT O0a30Bblii PEeUTUHF PENTUHIYeMOro vua,
YBE/IMYEHHbIA Ha Cuy BHELWHen nogaepXxku. Cuna BHelwwHelh noagepxku ((BPMn/10) * (BPMnc -
BPMsa)) onpepensercsa kak pa3Huua Mexay PEeEWTUHIOM MoAAepXMBaloWwero auua u 6a30BbiM
PENTUHIOM PENTUHIYEMOrO NNLE, CKOPPEKTUPOBAHHAA Ha PENTUHI MOOAEPXKKN, PAaCCUUTaHHbIN Mo
HacTosaweln Metogonorun. MNpu MakCMMarnbHO BbICOKOM perTUHre nogaep>xku, korga bBPMn = 10,
KPeauTHbIN PeATUHI OyAeT paBeH PerTUHIry nogaepxunsaowwero nmua. Npn MUMHUMansLHOM pPernTUHIe
nogaepxkn, korga BPMn = 0, KpeanTHbIN PERTUHI OyaeT paBeH 6a30BOMY PEATUHIY PENTUHIYEMOIO
nvua.

B cnyyae ecnv penTvHr nogaepXmBaroLwero nmua Huxe 6a3oBOro penTuHra PenTMHryemoro nmua,
PENTUHIOBbIi KOMUTET NPUHMMAET peLLeHne O MPUMEHEHNN yyeTa NoAAEPXKKN Ha OCHOBaHMM OLEHKMU
CTENeHN BAUSHUA NOAAEPXMBAIOWEro fiMua Ha PernTUHryemMoe NULO M yvyeTa PUCKOB AAHHOIo
BNnaHua B OCK pentuHryemoro nuua.

AreHTCTBO MOXET NepecMaTpuBaTh UM OT3bIBaTh 6A30Bble PENTUHIU, PENTUHIM MOAAEPXKMBAIOLLEro
IMLA Y PEATUHTU MOAAEPXKU.

AreHTCTBO MOXeT OTO3BaTb PEWTWHI MOAAEP>XKW, eClv NMpuaeT K BblBOQY O TOM, YTO MOJy4YeHue
BHELUHEA NoAaepXKU ManoBepoOsiTHO WM MOoAAepXuBalowee /MU0 Mepectana oTBevaTb
Heo6XxoauMbIM A/ yYeTa BHELLHen NoOAAePXKM KPUTEPUSM.

Mockonbky 6a30Bble PEeUTUHIU, PeRTUHIU MOAAEPXMBAIOWEro nua U PEerTUHIM MOAAEPXKKU He
ABNAIOTCA KPeOUTHbIMW peiTUHraMu, a npeacTtaBnsaioT co60i KOMMOHEHThl ANs onpeaeneHvus
KPEAUTHOrO PEeNTUHra, TO NnepeyvncrieHHble Bbllle [OENCTBUS B OTHOLWIEHUW 3TUX PEUTUHIOB
o6s3aTesIbHO A0/IKHbI CONMPOBOXAATLCS NEPEeCMOTPOM KPEAUTHOrO PeNTUHIra PeNTUHIyeMoro nnua.

NMPUCBOEHME KPEAUTHbLIX PEATUHIOB C YYETOM BHELUHEWN NOAOEPXXKU
ANSg PENTUHIYEMbIX NIUL, CBA3AHHbBIX C TOCYOAPCTBOM

Mopsgok ydeTa BHELUHEN NOAAEePXKU o5 peVITVIHFyeMbIX nnuy, CBA3aHHbIX C rOCyaapCTBOM

HacTtoawwii pasgen MeTogonorum NnpuMMeHseTca A9 NMPUCBOEHUS KPEOAUTHbIX PENTUHIOB C YYETOM
BHELLUHEN MOAAEPXKN PENTUHIYEMBIM /MLAM, KOTOPble ArFeHTCTBO pacCMaTpMBaET Kak KOMMaHuu,
CBSI3aHHbIE C FOCYapCTBOM (B COOTBETCTBMM pa3feniom 2 HacTodwen Metogonorum).

KpeauTHbI penTuHr C y4eTOM BepPOATHOCTU BHELWIHEN noaaepxXku ans peﬁTVIHI'yeMbIX nng,
CBA3aHHbIX C roCcyapCcTBOM, OCHOBbIBAETCA Ha pe3y/sibTataxX aHa/im3a cnefytolnx KOMNOHEeHTOB!:

OLIEHKWN COBOCTBEHHOW KPeANTOCNOCOOHOCTHU (6a30BbI PENRTUHT) PERTUHIYEMOrO NMLa;

BEPOATHOCTN OKa3aHWA CO CTOPOHbl rOCyfapcTBa AOCTATOYHOW W CBOEBPEMEHHOW
BHELLUHEN noadep>XKW, CMOCOOGHOW MOMOYb PEWTUHIYEMOMY /LY B WCMOSIHEHWW €ro
C|3VIHaHCOBbIX 069|38Te}'leTB, KOTOpaa onpegendetca B COOTBeTCTBUU C OLIEHKOM
3HaYMMOCTU PONN PENTUHIYEMOro nuua A9 rocyapcrtsa U NMPOYHOCTU ero CBA3en C
rocygapcTtsom (Tabnvua 7).
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MNpouecc NpMCBOEHNSA KPEANTHOIO PENTUHIA C YHETOM BHELLHEN NOAAEPXKKN FOCyAapcTBa BKOYaeT
3Tanbl, ykalaHHble B Tabnuue 6.

Tabnuua 6. NpnucBoeHne KPpeanTHOro peNTUHIa C yHYEeTOM BHELLHe NogaepXKu rocygapcraa.

drtan aHanusa Wtor aHanusa
OueHka COBCTBEHHOI (CaMOCTOATE/TBbHOWN) bazoBblii perTUHr (oueHka COOCTBEHHOW
KpeanTocnocobHOCTH PENTUHIYEMOrO (camocToATENbHOMK) KPeauToCrnoCOBHOCTH)
Mua No COOTBETCTBYIOLLENA METOLONOM MU PENTUHIYyEeMOro fimua
AreHTtcTBa

Ecriv 6a30Bbld PENTUHI PEUTUHIYEMOro /MUa HaxoauTCs HAE VPOBHE pPEeaTnHra
rocyfapcrea no HauymoHasibHod wkasne /19 Poccuvickori @egepauymmn — «AAAlrul,
YYeT BHELIHEN OAAEPXKKU PU  [IPUCBOCHMN  KPEAUTHOro  PerTuHra He
ocyLyecTB/IaeTcs. KpeauTHbI pedaTnHr PeaTuHryemoro ya Oyaer HaxoquTeCcs Ha
VPOBHE ero 6a30B0ro PeATUHIE.

OueHka BEPOATHOCTHU OKa3aHus OueHka BO3MOXHOCTM y4eTa chakTopa
FOCYAApCTBOM  BHElHell  NoaaepKku BHELIHEN MOAAEPXKN U KOPPEKTUPOBKM
peﬁTMHryeMoMy anuy (B COOTBETCTBUU C 6a30BOro pPenTnHra penTtnHryemoro nnua

Tabnuuen 7Tabnuua )

Ec/rim AreHTCcrBO OLEHUBAET BEPOSATHOCTb BHELIHEN MOAAEPXKXKU PEUTUHIYEMOro
JIMLE CO CTOPOHbLI OCYAEPCTBA KaK HU3KYKO (B cooTBeTcTBuu C 1. 6.9), BHELUHSS
OAAEPXKKE  MPpU  [IPUCBOEHUN  KPEAUTHOroO  PEeATUHra He  YyYUTbIBAETCH.
Koppektuposka 6a30B0ro pPesiTuHra PeaTuHryemoro /mya He OCYLYeCTB/ISeTcH,
KPEAUTHBIA PEeATUHI PEUTUHIYEMOro /imua OyAeT HaXOAWTbCS Ha ypPOBHE ero
0a30BOro peviTmHra.

onpeﬂ.eﬂeHMe KpeanTtHoro peVITVIHra C
y4yeToMm BHeLIHEN nogaepXxkKu er,ﬂ,VlTHblVl pe[/’|'|'|/|Hr

OueHka co6CTBEHHOM (CAMOCTOATETBbHOW) KPeANUTOCMOCOOHOCTH (6@30BbIN PEATUHT) PERTUHIYEMOTO
nmua

OueHka  COOGCTBEHHONM  (CAMOCTOATE/IBHOW)  KPeAUTOCMNOCOOHOCTM  PEeNTUHryeMoro  auvua
OCYyLLEeCTBNAETCA B COOTBETCTBMM C €ro BMAOM OObekTa peuTuHra no COOTBETCTBYOLEeN
METOAO/IOMMN MPUCBOEHUA KPEOUTHbIX PENTUHIOB MO HauMOHANbHOW PENTUHIOBOW LWKane ansd
Poccuinckon degepaumn.

NTOrom oueHkM COBCTBEHHONM (CAMOCTOATENIBHOM) KPEeAUTOCNOCOBGHOCTM PEUTUHIYEMOro /mua
ABNAeTca onpegeneHve 6a30BOro  penTuHra penTUHryemoro nvua. basoBbii  penTuHr
PENTUHIYEMOrO MLa He SABAAETCA KPeaUTHbIM PEeNTUHIOM, a npeacraBnser cobon oauH U3
KOMMOHEHTOB KPeAUTHOIrO PENTUHIra. AreHTCTBO HE MpucBanBaeT MPOrHO3bl NO 6@30BbIM PENTMHIAM
PENTUHIyeMOro nmua.

OnpepeneHne BEPOATHOCTM BHELLHE NOAAEPXKKN CO CTOPOHbI FOCYAaPCTBa ANA PENTUHIYEMbIX NNLL,
CBSA3aHHbIX C TOCY4apCTBOM

Ecnu AreHTCTBO OUEHMBAET BEPOSATHOCTb BHELLUHEN NOAAEPXKN PEATUHIYEMOrO fiMua CO CTOPOHDI
rocygapcTBa Kak MpakTU4eckn 6e3yC/IOBHYIO, OYEHb BbICOKYHO, BbICOKYIO WM YMEPEHHYIO (Koraa
peENTUHIYEMOE NNLO MIFPaeT BaXHYIO PO/b AN NMpaBUTENbCTBa U (MIN) TECHO CBA3@HO C HWUM), Mpu
NPUCBOEHNN KPEAUTHOIO PENTMHIa oueHKa COOCTBEHHOW KpPegMTOCNOCOOHOCTU PENTUHIYEMOIO
nuua OygeT CKOpPPEKTUpPOBaHa C y4ETOM BEPOATHOCTU BHELLHEN noaaepXku. Kputepum oueHkmn
BEPOATHOCTM BHELLHEN NOAAEPXKKN CO CTOPOHbI rOCYyAAapPCTBa AN PENTUHIYEMBbIX /UL, CBSA3aHHbIX C
rocygapcTBoM npveeaeHbl B Tabnuua 7.
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Tabnuua 7. OueHka BepOSATHOCTU OKa3aHWs roCcyAapCTBOM BHELLHEN NoaaepXKu periTUHryemMomy nnuy

PentuHr Kputepum ong oueHKU (4O/KEH BbINOHATLCA XOTH Obl

noaaep>XKu Knacc nogaepxku OAVH U3 KpUTEPUEB A5 FPYMMbl 3HAYUMOCTU U OAMH
AN FPynbl CBA3aHHOCTK)

GS1 MpakTuuecku 3HaumMMocTb Ans rocygapcrBa: [Jehont penTmHryeMoro
6e3ycnoBHasA Mua MOXET UMMEeTb KPpUTUYEeCKMe Nocneactema  Ans
BEPOSATHOCTb rocygapcrea No OAHOW U3 CieayoLWmnX NPUYnH:

BHELUHeN noaaepXKu

— pentnHryemoe nmuo hakTUyeckn AencTByeT OT fmua
rocyfapcrBa, n ero OCHOBHa4 uenb —
npefocTaB/ieHME KIIOYEBbLIX FOCYAAPCTBEHHbIX YC/YT.
[JedAtenbHOCTb  PEWTUHryemMoro nvua He MOXeT
OCYLLECTBNATBCA 4YaCTHON opraHusauuen; ecsm Obl
penTuHryemoe o He CyLLecTBOBano,
npefocTaB/ieHMEM [AaHHbIX YCNyr, BEPOATHEE BCEro,
3aHMManockb 6bl CaMo rocyapcTBo;

— penTuHryemoe nvuo UrpaeT BaXHellyl pofb B
PELLUEHNN K/THOUYEBbIX 3KOHOMUYECKUX, COLMasbHbIX
UNW Opyryux 3agad rocygapcrea nM6o B nNposeneHum
HaLMOHA/IbHOW (PEerMoHanbHOM) NOMUTUKM B LIENOM.

CBaAsM ¢ rocygapctBoM: PeiTuHryemoe  nvuo
HepaspbIBHO CBA3a@aHO C rocyAapCTBOM: PENTUHTyemoe
VLo, MO CyTW, NpeAcTaBNseT cCoboW OAHY U3 CTPYKTYp
npaBuTeIbCTBa W (MNK) B 3HAYMTENIbHOW CTEMEHU
KOHTpOMpyeTcs num, " (nnn) cyliecTByeT
3aKoHofaTeNlbHoe 060CHOBaHNE OKa3aHWA opraHM3aunm
NPsAMON NOAAEPXKKM OT roCyfapcTBa:

— PEWTMHryemoe  nuuo  MMeeT  0Cobbli  cTaTyC
rocygapCTBEHHOW  opraHusaumm  uam  aBAfeTcd
rocyfapCTBEHHbIM areHTCTBOM M MOXET CcYMUTaThbCH
OOHOW W3 CTPYKTyp nNpaBuTenbCTBa. Y rocygapcrea
MMeeTCsa NOATBEPXKAEHHAA KOHKPETHBIMU AENCTBUSMU
NOANTMKA MNpPefoCTaBNeHUA PEeUuTUHIYEMOMY Ly
3HaYUTENbHOM " CBOEBPEMEHHO KpeanTHoOm
noaaepXku B No60On cntyaumu;

— rocypapctBo aBnsetca 100%-HbIM COOCTBEHHWMKOM
PEUTUHIYEeMOro nuua n gencreyeT B 60/bLUEl CTENEHN
KakK ynpaBnsilowaa CTPyKTypa, YeM KakK aKUMOHep.
[ocypapctBO onpepender cTpatermio M OCHOBHbIE
GIOKETHbIE PELUeHUA PENTUHIYEMOro N1ua, a Takxe
OCYyLLEeCTBNAET AeTalbHbli KOHTPO/b BbIMOTHEHUS
3a8[4a4 rocydapCTBEHHOW TMOMMUTUKN PENTUHIYEMbIM
NUUOM, MMEET aAMUHUCTPATUBHbLIE BO3MOXHOCTU W
MEXaHU3Mbl AN CBOEBPEMEHHOIO pearmMpoBaHuUga Ha
(PMHAHCOBbIE  TPYAHOCTM  PEWTMHIYEMOro  auua.
AreHTCTBO OXMAAET, UTO HN OAMH U3 3TUX (PAKTOPOB HEe
N3MEHUTCH B O/ITOCPOYHON NEPCNEKTUBE;

GS2 OyeHb BbiCOKaA 3HauuMmocTb Ana rocypapcrea: [Jeont peiTmHryemoro
BEpOATHOCTb nMua  MOXET MMEeTb Cepbe3Hble MNocneacTtBua  ans4
BHeLUHen rocygapcraea no OAHOW U3 CeayoLwux NpUYmnH:
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PenTtunr
NoAaEPXKM

GS3

Knacc nogaoep>xku

noaaepxXkKu

Bbicokas
BEpOATHOCTb
BHELUHEeNn
noaAepPXKU

HaumoHanbHoe PeifTuHrosoe AreTcTao

Kputepuu ansa oueHkm (,D,OJ'I)KeH BbIMOSTHATLCSA XOTH Obl

OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTN U OOUNH
Oona rpynnbl CBﬂ3aHHOCTM)

— pPenTMHryemoe  nAMuo  SBASETCA  HEe3aBMCUMbIM
HEKOMMEPYECKMM 3KOHOMUYECKUM CYOBEKTOM U
UrpaeT OYeHb BaXHYK PO/lb B PeLUEeHUM KIYEBbIX
3KOHOMMYECKUNX, COUManbHbIX WM Apyrux 3agad
rocygapcrea /mMbo B MNPOBEAEHUM HaUMOHa/bHOM
(pervoHanbHoOM) MONNTUKKN B LLENTOM;

— peuTMHryemoe nuuo  49BMAETCH  KOMMEepPYeCKou
opraHusaumen, n ero pgecgont uanm ocnabneHue
KpPeauToCnoCO6HOCTM MOTMyT HapyLWnTb OEATENbHOCTb
OPYyrux opraHuMsauuii 1 0oKasaTb 3HauuUTe/IbHOEe
CUCTEMHOE BO3AENCTBME HA DKOHOMUKY CTpaHbl UMK
pervoHa.

CBsa3u ¢ rocynapctBom: CBSi3b PENTUHIYEMOro /iMua u
rocynapcrBa sIBASETCS OYe€Hb MPOYHOW: FOCYAapCTBO
MMEeeT OuYeHb MNPOo4YHble W AIUTeNlbHble CBA3KM C
pPEeNTUHIyeMbIM  NMLOM K (MNW) 3aKOHOAATENbCTBO
npegycMaTpuBaeT  NpefocTaBleHue  PernTUHryemomy
JIMLY NPSAMOW NoaAepPXKN OT rocyaapcTBa.

— Ha pEenTUMHryeMoe fMUO PacrnpoCTpaHsaeTCcs MNoJiHas,
npegycMoTpeHHas 3aKOHOAAaTEeNNbCTBOM nnm
[OrOCpOYHas rapaHTus OT rocyAapcrBa, 4To
npegnonaraetr 6o/ee 3HauYuMble  CTUMy/bl A4
noanepXxKku;

— roCyAapcCTBO SABAAETCA OUYEHb KPYMHbIM U CTAOUbHbBIM
aKLMOHEPOM M OKa3blBaeT 3HaUYNTENIbHOE BMMAHME Ha
cTpaTteruto u 6usHec-nnaHbl penTuHryemoro nuua. B
CPeOHECPOYHOM MNepcrnekTMBe npuBatvM3aumsa  He
npenycMmaTpuBaeTcs;

— 3HauuTeNnbHOE YyXydlleHWe KPeauTHOro KayecTsa
PENTUHIYEMOro nnua 6yaeT okasbiBaTb CyLLECTBEHHOE
HeraTMBHOE B/IMSIHWE Ha penyTaumio NMpaBUTE/bCTBA,
MOCKO/IbKY OHO My6/IMYHO CBA3AHO C PEUTUHIYEMbIM
NMUOM  BCNeacTBMEe  akKTMBHOIMO  MOSUMTUYECKOro
y4acCTuUs 1 BbICOKOW CTEMEHWN KOHTPOSIS;

3HaumMocTb Ans rocygapcrBa: [dehont penTmHryeMoro
AMua  MOXET UMMeTb BaXHble, HO YynpaBigemble
NnOCNeAcTBUA AN rocyfapcTea No O4HOW U3 CefyoLmx
MPUYNH:

— pedTnHryemoe  nuuo  ABSeTCA  He3aBUCUMbIM
HEKOMMEPYECKUM 3KOHOMUYECKUM Ccy6bEeKTOM,
Yy4YacCTBYIOLMM B MPefoCTaB/IeHUN FOCYAapCTBEHHbIX
yCryr. 9To ero OCHOBHOE HanpaBfieHne AeATENbHOCTY,
KOTOpOe NpeacTaBAseT 3HaYMMOCTb A/15 FOCyAapCTBa;

— Ppe’TuHryemoe J/iMuo  ABNAETCA  KOMMEPYECKOIA
opraHusaument, 1 rocyqapcTBo 3aMHTEPeCcoBaHO B €ro
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PenTtunr
NoAaEPXKM

GS4

HaumoHanbHoe PeifTuHrosoe AreTcTao

Kputepuu ansa oueHkm (,D,OJ'I)KeH BbIMOSTHATLCSA XOTH Obl

Knacc noanep>XxkKu OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTN U OOUNH
Oona rpynnbl CBHBGHHOCTM)

KpeamMTocnoco6HOCTM MO OAHOM W3  CriedytoLumx
MPUYNH:

*

penTuHryemoe nvuo obecneymBaeT HaceneHue
MHPACTPYKTYPOI, TOBapamMum UM ycryramm nepBoOm
Heob6XxoanuMOoCTw;

*

0EATENIbHOCTb  PEUTUHIYEMOro /uvua  4YaCTUYHO
CBSi3aHa C pelleHneM BaXKHbIX 3a4a4 OOLWeCTBEHHOIroO
CEeKTOopa;

*

nedont nnm peskoe ocnabnenve
KPeauToCnOCOBGHOCTM PENTUHIYEMOro /uua  MOryT
okasaTtb 3HauUUTENbHOE BO3aelicTBME Ha
onpeaeneHHblii CEKTOP SKOHOMUKM.

CBs3n c rocygapcrBom: CBs3b PENTUHIYEMOro svua u
rocynapcrBa siIBASIETCS NPOYHOM: rocyAapcTBO ABNAETCS
BaXHbIM aKUMOHEPOM PENTUHIYEeMOro /iMua WM OHO
paHee OKa3blBasio PENTUHIyeMoMy MLy MOAAEPXKY U
3a8BNS/10 O HAMEPEHMM OKa3blBaTb €€ U B fa/IbHENLLEM.

— ToCyaapCtBO 4ABNAETCA BaXHbIM (KaK npaswuno,

KOHTPOMMPYHIOLLMM) aKLUNOHEePOM, npwu 3TOM
BbIMO/IHAETCA OAHO WM HECKO/IbKO  Cneayomx
YCNOBWIA:

— PEWTMHryemoe  nvuo nMeeT  YeTkyto
CTPYKTYPY KOPMOPAaTMBHOIO yrnpaBieHus Wt
HE3aBUCMMYIO YMpaBNEHYECKYD KOMaHay,
KoTopas  MPUHMMaeT  CaMOCTOATE/IbHblE
OUn3Hec-peLleHns;

— rnpuBaTM3auMsa MOXeT OblTb MpoBeAeHa B
6nvxanwme Tpu-Natb et n (Uam) yydactme
rocygapctBa B Kanutane pPenTUHryemoro
Mua  MeHdeTca U ABA9eTCca  JOBOMbHO
HernpeackasyembiM;

— BO3MOXHOCTb rocyaapcTBEHHOro
BMeLLaTe1bCTBa B OeATeNTbHOCTb
PEeNTUHIYeMoro nua orpaHuyeHa

IOPUANYECKIN UNN PEryNaTOPHO.

— TocynapcCTBO He ABASETCS CTPYKTYPHbLIM UK BaXHbIM
aKLMOHEPOM PERTUHIYEMOro NN, HO YXKe NPUHUMANo
PSSO 3KCTPEHHbIX Mep (Kak MpaBuio, o6YyCnoBUBLLMX
yBeNMYyeHne Kanutana) M 3asBUIO O HaMepeHuu
MPUHMMATL TaKME Mepbl BPEMEHHOMO U/IM SKCTPEHHOIO
xapaktepa (Hanpumep, B Clydae  CUCTEMHOro
(hMHAHCOBOrO Kpur3uca).

YmepeHHas 3HauuMmocTb Ana rocypapcrea: [Jeont periTmHryemoro
BEpPOATHOCTb nvua He 6yaeT MMETb CYLLEeCTBEHHbIX NMOCMEACTBUA A4
BHeLUHen rocygapcraea no OAHOW U3 CneayoLwmux NpUYmnH:

noaaepxXkKu
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PenTtunr
NoAaEPXKM

Knacc nogaepxku

HaumoHanbHoe PeifTuHrosoe AreTcTao

Kputepuu ansa oueHkm (,D,OJ'I)KeH BbIMOSTHATLCSA XOTH Obl
OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTN U OOUNH
Oona rpynnbl CBFI3aHHOCTM)

— pentuHryemoe  NMLO  SABNAETCA  HE3aBUCUMbIM
HEKOMMEPYECKUM 3KOHOMUYECKUM CyObeKToM,
Yy4YacTBYIOLLMM B MPefoCTaB/ieHnt OO6LLEeCTBEHHbIX
yCryr. 9To ero OCHOBHOE HanpasfieHne AeATeNbHOCTY,
HO cama no cebe opraHvMsauus He NpeacTaBnseT
BbICOKOM 3HAYMMOCTU /18 NPaBUTE/bCTBA;

— peunTuHryemoe nugo ABNAeTCH KOMMepYeCKnm
npeanpuatnem, ero aedtesibHOCTb npeactasndaeTr
OTHOCUTE/NIbHYIO 3HAYMMOCTb p[Nnd rocygapciea, HO
nMeet MeCto 0aHO U3 crieayrmnx OBCTOATENBCTB:

* eC/M PEeNTUHIyeMOoe NNLIO NPEeKPaTUT AeATENbHOCTb,
ero MOXEeT 3aMeHWUTb Kakag-Mbo gpyrad 4actHas
OpraHMsauMa WAM MHAs KOMMaHWUe, CBA3aHHaaA C
roCyAapCTBOM;

* rocygapcTBO B 60/bLUEN CTENEHN 3aUHTEPECOBAHO B
OEATENbHOCTM  PENTMHIYyEeMOro nuua wu  (Mnu) B
COXPaHeHUn paboymx MecT, YeM B NoaaepXxaHum ero
KpeanToCnoCcOBHOCTH.

CBsa3u ¢ rocyaapctBom: CBSi3b PENTUHIYEMOro siMua u
rocygapcrBa  SBASETCS  YMEPEHHOW:  rocyAapcTBO
OCylLLlecTB/SeT  OrpaHMYEeHHOe  BMeLlaTe/IbCTBO B
LeATeNbHOCTb  pPerTUHryeMoro  avua WM umeert
OrpaHUYeHHble BO3MOXHOCTU ANA  MNpefocTaB/eHUs
PEeNTUHIyEeMOMY /LY KPeOUTHOW Noadep>XXKu, MM60 OHO
OCYLLEeCTB/SA/IO paHee HeraTMBHOE BMeLlaTe/lbCTBO B
LeATeNbHOCTb PENTUHIYEMOro ML a.

— TrOCyAapCTBO He SBAAETCSH aKLMOHEPOM UK ABNSETCS
MWHOPUTapHbIM  aKUMOHEepPOM, a CTeneHb €ro
BMeLLaTeNbCTBa B MPUHATUN CTPATEMMYECKUX PELLEHUN
N B OMEPAUNOHHYIO [AEATEeNbHOCTb PENTUHIYEMOrO
nvmua He 6onblle, 4YemM 'y JO6Oro  Apyroro
MWHOPUTaPHOrO aKLUMOHEPa;

— TroOCyaapCTBO HABMSETCA BaXHbIM aKLMOHEPOM, HO
BbIMO/IHAETCA OOHO WM HECKO/bKO  Cneayowmx
YyCNOBWIA:

— PpelTUHryemoe Nnuo HaxoaouTCs B npouecce
npuBaTtnsaumm, nnm npmBaTM3auus
npegycmartpmBaeTcs B 61nxanline agsa roga,
M OXWAAeTcHd, 4To OHa npueBeger K

3HAUNTENBHOMY COKpaLLEeHNo nonm
rocygapcrtBa B KanuTane penTUHryemoro
nmua;

— rocynapcTBO He AEeMOHCTPUPYET FOTOBHOCTb
OKa3blBaTb CBOEBPEMEHHYIO  MOAAepPXKY

peNTUHryemomy nanuy, o] yeMm
CBMAETEIbCTBYET €ro NomTuKa v (Mnv) onbIt
HeBMeLllaTenbCTBa B ynpasneHue

peﬁTMHryeMblM amuoMm, a B HEeKOTOPbIX
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Pentnnr Kputepum ans oueHkKn (4o/1KEH BbINOMHATLCA XOTS Obl

nogaep>xku Knacc noanep>XxkKu OAVH N3 Kputepunes gn4d rpynnbl 3Ha4YMMOCTN U OOUNH
Oona rpynnbl CBFI3aHHOCTM)

cnyyasx onbIT He6NnaronpuATHOro
(HeraTMBHOIO) BMeLLaTeNbCTBa,
06yCNoBMBLLErO yXyAlleHue KPeauTHOro
KayecTBa  penTMHryemoro navua, wam
NpPaBUTENLCTBO MMEET OYEHb OFPaHUYEHHYIO
aAMUHUCTPATUBHYIO U (MN1M) 3aKOHOAATEeIbHO
060CHOBaHHYIO BO3MOXHOCTb OKa3blBaTb
CBOEBPEMEHHYIO NOAAEPXKKY.

Mpu 3TOM MaKCHUMa/TbHbIA KNacc NoAAep KM, COOTBETCTBYIOLLIMA PEVTUHTY MOAACPXKN YPOBHA «GS1»,
npegnonaraeTca Mpyv  OAHOBPEMEHHOM HanuumMmM Tpex OO6CTOATeNIbCTB, MNOATBEPXAEHHbIX
[OKYMEHTasbHO:

HanuMuMe noaaepXuBaloLWero nuua, uMetlouwero obasatenbCcTBO Mo obecnedyeHuto
NCMO/THEHNS (PUHAHCOBLIX 06A3aTe/IbCTB PENTUHIYEMOro MUa;

Hanun4yme 'y noagepXxuBarwuwero navua /MKBMAOHbIX akKTMBOB, AOCTATOYHbIX A4
ob6ecrneyeHnsa NCNoNHEHUS (PUHaAHCOBbLIX 06A3aTeNbCTB peﬁTMHryeMoro nnua;

OoueHKa NoaaepPXMBaoLWLNM NNLOM NOCIeACTBUA BOSMOXHOIO AedonTa peVITMHFyeMOFO
N1La Kak B 3HAUUTENbHOW CTEMNEHU HEraTUBHbLIX A/19 HErO.

B cnydae nonyyeHus  pPEMTUHTYEMbIM  fIMLUOM  MakCUMMasibHOro  Kfacca  noaaepXku,
COOTBETCTBYIOLLErO PENTUHry noagepXku ypoBHA «GSl», 6e3 OQHOBPEMEHHOro Hanuuuns
OOKYMEHTaNbHO MOATBEPXAEHHbBIX O0OCTOATENbLCTB, yKa3aHHbIX B nognyHkTax 6.7.1-6.7.3, penTuHr
nopaepxkun «GS1» cHmxaeTcsa Ao ypoBHA «GS2».

Ecnu AreHTCTBO OUEHMBAET BEPOSATHOCTb BHELLUHEN NOAAEPXKN PEATUHIYEMOrO fiMua CO CTOPOHDI
rocygapcrtBa KakK HU3KYIO (PENTUHryemMoe nuuo He npeacraBnser O60/MblIOMW 3HAYMMOCTM AN
rocyfapcrBa M He UMEET C HUM TECHbIX CBA3EW; PENTUHIYEMOE TNLO OCYLLECTBAAET AEeATENbHOCTb,
KOTOpasa MOXEeT BbINOMNHATLCA APYTMMN YHaCTHUKAMU PbiHKa Y YaCTHLIMW KOMMaHUSAMW; FOCyaapcTBO
BbICTYNAaET r/1aBHbIM 06pPa30oM B PO/ PEry/IATOPa, @ OCHOBHOW LIefblo €r0 BMELLATE/IbCTBA ABNSETCSH
CTUMYyIMpOBaHne (B OMpeAesieHHble Mepuoabl — 3almTta) AeAaTeNbHOCTM OTpac/in, B KOTOPOW
paboTaeT PeNTUHIyeMoe N1uo (He3aBUCUMO OT (POPMbl COBCTBEHHOCTH)), BHELLHAA NOAAEP>KKA Mpw
NMPUCBOEHUN KPEAUTHOIO PENTMHIA HE YUNTbIBAETCS.

Ecnn BHewHAs nogaoepxka CO CTOPOHbI FOCyAapcTBa MOXET OKa3blBaTbCH HEMOCPEACTBEHHO
PEWTUHIYEMOMY /WLy, TO KPEeOAUTHbIA PENTUHI ONpedenseTtcd Kak oueHka COOCTBEHHOW
KPeaouUTOCNOCOOHOCTN PENTUHIYEMOro /iMua C YYeTOM BHELIHeW MoJAepXKM CO  CTOPOHbI
rocyfapcrsa.

Ecnn peiTuHryemoe nmuo MOXET NO/yYUTb BHELLHIO MOAAEPXKKY OT rOCyAapcTBa KOCBEHHO, Yepes
noagepXuBaroLllee /nnUo, TO KPEOUTHbIA PENTMHI ONpefensaeTca KakK OueHKa COO6CTBEHHOM
KpeamMTOCNOCOOHOCTU PENTUHIYEMOrO nLa C YYETOM BHELLUHEN NOAAEP>XKKM OT MogaepXuBatowero
nnua, 6a30BbIi PENTUHI KOTOPOW CKOPPEKTUPOBAH C YYETOM BHELWHEW NOAAEP>XKM CO CTOPOHbI
rocynapcrea.

Ecnn AreHTCTBO Monaraert, YToO B MPOrHO3HOW NepCneKTMBE BO3MOXHO BMELLATEIbCTBO MOCyAapCcTBa
B AEeATE/IbHOCTb KOHTPO/IMPYEMOro rocyapcTBOM PEWTUHIYEeMOro nuua B BuAae Nepefadn ero
pecypcoB rocyaapcTBy (HanpuMep, yBEIMYEHNE HafOroB N AMBUAEHOO0B, NpeabaBneHne TpeboBaHuni
O MNpPepocCTaBfEHNN PECYPCOB WM OrpaHUYeHuda B TOW UM MHOK dopmMe (DUMHAHCOBOW MMOKOCTU
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PENTUHIYeMOro Nnua B Nepunoa, Korga y rocyaapcTsa BO3HUKAKOT Npo6/iembl ¢ Aeduumntom Grogxerta
WM MNaTexXHbIM 6anaHCcoM) M CBA3aHHOCTb C FOCY[apCTBOM MOXET OKasblBaTb [AaBfieHMe Ha
KPEeaMTOCNOCOGHOCTb PENTUHIYEMOro N1LA, TO ydeT BHELLHeN NoAaep XK He OCyLLIeCTBAAETCS.

AreHTCTBO MOXET MepeKknaccMdurUmMpoBaTh PENTUHIYyEMOe NNLI0, KOTOPOEe paHee onpeaesnsanoch Kak
CBfI3aHHOE C rOCY[AapCTBOM, M pPacCMaTpMBaTb €ro Kak PenTUHryemoe /uLo, He CBA3aHHOoe C
rocyqapcTBOM, MOC/e TOro Kak MpuaeT K BbiBOAY O TOM, YTO MOMyYeHWe BHELUHel NnogaepXku ot
rocyfapcTsa MasioBepoaTHO. B JaHHOM cryvae perTUHN noaaepXky 6yaeT OTO3BaH.

OnpepeneHve KpeauTHOro penTMHra C y4eTOM BHELUHEW MOAAEPXKW ANA PENTUHIYyeMbIX Nuu,
CBA3aHHbIX C FOCy4apCTBOM

Mpv onpepeneHun KpPeauMTHOro penTuHra AreHTCTBO B LENOM WMCXOAMT U3 TOro, YTO KpeauTHoe
KayeCTBO PEWTUHIYEMOro /uua, CBA3@HHOMO C rOCyAapCTBOM, HaxoguTca B AuanasoHe,
onpenenseMoM €ero COOCTBEHHOW KPeAUTOCNOCOOHOCTLIO (6a30Bbii  PEWTUHI) U KpeguTHbIM
PEeNTUHIOM rocyfdapcTBa.

B uenax HacToswern MeTogonormm yuntelBaeTCca Nogaep>Kka To/1bKo OT dheepasnibHbIX OpraHOB BacTu
N rocyaapCcTBEHHbIX KOpnopaunin, Taknm o6pa3oMm, UCNob3yeTca pentuHr Poccuninckon degepauunmn —
MaKCUMa/bHbIA NO HaLMOHabHOW WKane ana PO.

MNopanok onpeneneHns KpeauTHOro PenTMHra C y4eTOM BEPOATHOCTM BHELUHEN NopaepXKu ans
PEeNTUHIYEMBIX ML, CBA3aHHbIX C roCy4apcTBoM, NpuBegeH B Tabnvue 8. B npuBeaeHHon Tabnuvue
yKa3aHo, KakK onpeaenderca KpeauTHbI PENTUHI PEUTUHIYEeMOro nuua B 3aBUCUMMOCTU OT YPOBHSA
COOGCTBEHHOW KPeaguUTOCNOCOOHOCTM PENTUHIYEMOro /iMua, OUEHKM AreHTCTBOM BEPOATHOCTU
rocyfapCTBEHHON MOAAEPXKN PENTUHIYEMOro /vua U penTuHra rocyfapcrsa no HauuoHaslbHOWM
wkane ona Po.

Tabnunua 8. Mopagok onpepeneHus KpeamtHOro pPenTUHra € yYeToOM BEepPOSTHOCTU BHELUHeN
noaaepXkn Ang PERTUHIYEMbIX NT1L, CBSA3aHHbIX C FOCY4apCTBOM.

PentnHr P® no HauuoHanbHow wkane ana P® — «AAAlrul»

B BeposATHOCTb BHELLUHE NOAAEPXKKN CO CTOPOHbI FOCYyAapcTBa
peﬁ?j::;:n:oro MpakTndecky OueHb BbiCcOKas Bbicokas YMepeHHas
i BesycnoBHasa GS2 GS3 Gsa
GS1
AAAIrul AAAIrul AAAIrul AAAIrul AAAIrul
AA+rul AAAIrul AAAIrul AA+rul AA+rul
AAlrul AAAIrul AAAIrul AA+rul AAlrul
AA-|rul AAAIrul AA+rul AAlrul AA-Irul
A+tlrul AAAIrul AAlrul AA-Irul AA-Irul
Alrul AAAIrul AAlrul AA-Irul A+lrul
A-lrul AAAIrul AAlrul AA-Irul Alrul
BBB+lrul AAAIrul AA-Irul A+lrul A-lrul
BBBIrul AAAIrul A+lrul Alrul BBB+rul
BBB-Irul AAAIrul Alrul A-Irul BBBIrul

BB+irul AAAIrul A-Irul BBB+rul BBB-Irul
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PeiTnHr P® no HauumoHanbHoW wkane ana P® — «<AAAlrul»

B e BeposTHOCTb BHELLUHEN MOAAEPXKKN CO CTOPOHbI FOCYAapCTBa
PEATNHT MpakTnyeckm
peTUHIyeMoro D OueHb BbicOKas Bbicokas YMepeHHas
Avua GS GS2 GS3 GS4
BBlIrul AAAIrul BBB+rul BBBIrul BB+lrul
BB-Irul AAAIrul BBB+rul BBB-Irul BBIrul
B+lrul AAAIrul BBB+rul BB+lrul BB-Irul
Blrul AAAIrul BBBIrul BBIrul B+lrul
B-Irul AAAIrul BBB-Irul BB-Irul Blrul
CCClrul AAAIrul BB-Irul B+lrul B-Irul
CClrul AAAIrul B+lrul Blrul CCClrul

Clrul AAAIlrul B+lrul B-Irul CClrul
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7. METOAOJIOUK, UCMOJIb3YEMBbIE A1 OCK PEUTUHIYEMBbIX U
NOAAEPXUBAIOLWKMX TNLL.

v MeTogonorua MpUCBOEHNA KPEAUTHbIX PENTUHIOB HeMUHAHCOBLIM KOMMAHWAM Mo
penTnHroBom wkane ana Poccuiickon ®egepaumm;

v MeTO,D,OI'IOFI/IH NMPUCBOEHNA KpeaAUTHbIX peVITVIHFOB NMM3NHIOBbIM  KOMMAaHMAM MO
PENTUHIOBOW LUKane ansa pocCuinckon degepaumm,

v’ MeTogonorua MpUCBOEHUS KPEeOWUTHLIX PENTUHIOB KPEeAMTHbIM OPraHu3aLuaM Mo
PENTUHIOBOW LLKane ans poCcCUncKom hegepaunu;

v\ MeTofonorMsa MpUCBOEHUSA KPEAUTHbIX PENTUHIOB CTPaxOBbIM OPraHuW3auusM Mo
penTnHroBown wkane gna Poccuickon ®egepaumn.

A HPA

HaumoHanbHoe PeifTuHrosoe AreTcTao

HauMoHanbHoOM

HaUWOHaNbHOMN

HaunoHanbHOM

HaLWOHaNbHON

*MIcnonb3yloTcA BEpCUMM METOAO/NONMiA, akTyaslbHble Ha OaTy pacyeTa KpeauTHOro peiTMHra C y4yeToMm

BHELUHeW nogaepXku, pasMeLleHHble Ha othuumManibHOM canTe AreHTcTBa.
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NMPUNOXEHUE 1. NOPAAOK NMPOBEPKU KAYECTBA METOA4OJ10I A

lNpouecc nNpoBepKM KayecTBa PENTUHIOBOM MOAENW, fieXalwleln B OCHOBe pAaHHoW Metogonorum, B
cooTtBeTCTBUM C [NofoxeHem o nopsake pa3paboTku, MPUMEHEHUS, MEPECMOTPA M NMPOBEAEHNA MPOBEPKU
KauyecTBa Metogonorum (nanee — NonoxeHne) BKAOYan cnegyoumne cragmm:

1. dopmMmupoBaHMe BbIOOPKK

Ona uenen paspaboTkn mopgenu 6bina copMmpoBaHa BbIOOPKA, NpeacTtaBngalolas cobo ogHOPOAHYIO
rpynny 06 beKTOB PENTUHIA, KOTOPbIM AFEHTCTBOM B COOTBETCTBUM C HacToswen Metogonornen MoxeT ObliTb
NPUCBOEH KpPeOUTHbIN perTuHr. Boibopka Bkwo4yaeT 3 795 HabnogeHnn n coctaBneHa no gaHHbiM 533
penTuHryemblx nuu. B BbIGOpKY BKAtoYeHbl 488 He(UHAHCOBbLIX KOMMNAHWA, 33 IM3UHIoBble KOMMaHuu, 6
CTPaxoBbIX OpraHM3aunin n 6 KpeanTHbIX OpraHn3aLmi.

Ona yenen noctpoeHnsa moaenn AreHTCTBO MCNOMb30Basio AaHHble 3a BoceMb fieT — ¢ 2016 no 2023 rog.
C6op OaHHbIX M OUEeHKa (hakTOpOB MOAENM MPOBOAMINCE MO COCTOSHMIO Ha 31 gekabps Kaxgoro roga,
BXOASLLEro B BbIOOPKY. Npu aToM, faHHble 3a 2024 rog Mcnonb30Bannch UCKAKOUYNTEIBHO AN onpeaeneHna
3HAYeHW LleneBoi NnepeMeHHon mogenu (bnara gedonrta) ons nocnegHen B BbiIOOpKe AaTbl HAGMIOAEHNS, B
OTHOLUEHNN KOTOPOW NpOoBOAUNNCL oOueHKK akTopoB (31.12.2023). BpemeHHOn nepuod, 3@ KOTOPbIN
cobupanucb gaHHble ana opMMpoBaHnsA BbIOOPKK (3a 8 neT: ¢ 2016 no 2023 roa) onpeaeneH Takmm
06pa3om, 4TOObl YHECTb BNAHNE IKOHOMUYECKMX LIMK/TOB Ha YPOBEHb Ae(ONTOB.

dopmrpoBaHME BbIGOPKM OCYLLLECTB/IAIOCH C YY4ETOM CNeayoLLEro:

e B cBfA3M C TEM, UTO «HA BXOO» METOAOMOMMU UAYT CKOPUHIOBbIE 6Gan/bl PEATUHIOBOW MOAEeNV AN
PEATUHIYEMOrO N NOAAEPXKMBAIOLLENO N1La (419 NOAAEPXKKM FPYNNbl) AN PERTUHT PEATUHIYEMOIO
nmua (Bna NogaepXky rocygapcTtea), BblOopka (opmupoBanacb Ha OCHOBE BbIOOPOK Aff
pa3paboTtkm UK npoBepku kadectBa wmetogonoruin OCK ¢ paccuUmTaHHbIMW - 3HAYEHUAMU
CKOPUWHIOBbIX Oan/ioB U PERTUHIOB 3a paccMaTpuBaeMblii nepuog (c 2016 no 2023 rop);

e [IpyMHaANeXHOCTb PENTUHIYEMOrO NNLAa K Fpyrnne KomnaHuii, NMéo rocyfapcrBy onpeaensanach Ha
ocHoBe AaHHbix CIMAPK n BHyTpeHHMX 6a3 AreHtctBa. M3 BbIOOPKM UCKIOYANMCh KOMMNaHuu, B
OTHOLLUEHUN KOTOPbIX Ha OCHOBE [OCTYMHOW AreHTCTBY WMH(OpMauum He Oblfla yCTaHOB/IEHA
NPUHaANEXHOCTb K POCCUIACKON rpynne KomMnaHui, nmbo rocyaapctay (HanpuMep, eCn no gaHHbIM
CIMNAPK koMnaHua npvHagnexuT Msn4eckmnm nmuam, mmbéo HaXoamTCs B MHOCTPaHHOM BlageHun,
nnoo Bnagenblbl KOMNAHUN HEN3BECTHbI);

e U3 BbIGOPKM UCKIOYANMUCb KOMMAHWKW, NpUHagiexalime POCCUACKUM IOpUaNYeCcKUM nuuam, B
OTHOLLUEHNN KOTOPbIX Y AreHTCTBa OTCYTCTBYET pacyeT CKOpMHroBoro 6ansna no metogonorum OCK,
Heob6xoauMbli ana paboTbl MOAENN;

e KonuuyectBo HabMoOOeHWn A9 PENTUHIYEMOro /mua COOTBETCTBYET 4MCy NepuodoB, AN
KOTOPOro B OTHOLIEHUN JAHHOIO PENTUHIYEMOrO fivLa B BbIOOPKE ANA penieBaHTHOW MeTO4010r K
OCK 6bIn paccynTaH PENTUHT.

e B cBA3M ¢ Tem, uTO, cornacHo nyHktam 5.20 n 6.7 Metogonorum ycTaHOB/NEHNE MaKCMManbHOro
Knacca nogaepxkn (RS1ana nogaepxxku rpynnsl u GS1 4na nogaepXxky rocygapcrea) 4onyckaeTcs
TONbKO MPU  HanMMuMM LOKYMEHTasbHbIX MOATBEPXAEHUA O0603HAYeHHbIX B 3TUX MyHKTax
OBCTOATENBCTB, YTO HE NPEACTaBAAETCA BOSMOXHbBIM MPOBEPUTL A/1s BbIOOPKK, HOPMUPYEMON Ha
ocHoBe MNyO6/MYHOM MHOPpMaLMK, a Takxke M3 COOOpPaKeHWn KOHCEPBATMBHOCTM, MPUCBOEHME
MaKCUManbHOro Knacca noagep>Xku npu opMmpoBaHmMm BbIOOPKU He fonycKanocb. CHUXeHne
Knacca NoAadepXKW B TakMxX Cnydasx NpoBOAMMOCbL B COOTBETCTBMM C nyHkTamum 5.21 n 6.8
MeToaonorum COOTBETCTBEHHO;

e HabniogeHusa, B OTHOWEHUN KOTOPbIX AreHTCTBOM ObiiM BbIiBNEHbI OObEKTUBHbBIE WNCKaXeHUA
OTYETHOCTHU, UCK/OYANUCh U3 PACCMOTPEHUS Ha 3Tane (OpMMPOBaHUA BbIGOPOK pPefieBaHTHbIX
meTtogonoruin OCK, T.€. B hopMmnpyemyto BbIGOPKY anpropun HE BK/TOYEHbI.

YBenunyeHne pasmepa BbIOGOPKK (corsiacHo TpeboBaHnam ab3saua 3, nyHkTa 1.1.4 YkasaHua baHka Poccum N°
6583-Y) ona pa3paboTkm 1 NPOBEPKM Ka4eCTBa He NOTpeboBanoch.
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MponyLieHHble 3HadYeHUs B BbIOOPKE OTCYTCTBYIOT MO MOCTPOEHMIO: B BbIGOPKY BK/IOYAIOTCHA TOMBKO Te
HabnoaeHns, ANs KOTOPbIX MMeeTcs MHMOPMauUMA O CKOPUHIOBbIX Gannax v perlTMHrax peneBaHTHbIX
METOAONOMMMN, @ TakXe BO3MOXHO OLEHUTb PEUTUHT NOAAEPXKM ((haKTOp BHELUHEN nogaepxku). B ceasm ¢
3TUM METOAbI 3aNOMHEHNS NMYCTbIX 3HAYEHUIN HE NPUMEHSANCE.

B cBA3M € TeM, UTO BbIGOPKa XapaKTepu3yeTCs BblpaXeHHbIM ANncOanaHCoM KacCoB, T.€. OLEHEHHbIN MO Hell
ypoBeHb fAedonta HepgocTaTtodeH ANA pa3paboTkM U MPOBEPKM KayecTBa Mogenu, Obino MnpoBeAeHo
pacwmpeHne obbema BbIOOPKM C ucnosb3oBaHnem metoga SMOTE (Synthetic minority oversampling
technique)®. aHHbIli anropuT™ NpeacTaB/isieT cCo60i MeTOA KOPPEKTUPOBKUN BbIGOPKU C Liefblo obecrneveHns
6anaHca knaccoB B Heil. CyTb AaHHOrO noAxoda COCTOMT B TOM, YTOObl AOMOMHUTL ManoOYUCAEHHbIN
(MMHOpPWTApPHBIN) KNacc (B AaHHOM cnyyae — knacc AeOoNTHbIX HabnAeHW) B BbIOOPKE CUHTETUHECKUMHU
HabMNOOEHMAMM Ha OCHOBE ajiroputMma «Gnmxanmx cocenein»® (nearest neighbors). Mpouecc reHepauum
CUHTETUYECKMX HabNAEeHWI B paMKax JAHHOrO MeTo4a OCHOBAH Ha MHTEPNONAUMN MEXAY ABYMSA TOUKaMu B
NPOCTPaHCTBE MPU3HaKOB: HabMIOAEHMEM MWHOPUTAPHOrO Kracca W CrydaiiHO BbIOPaHHbIM «B6AMXKanLLmMm
cocegom» AaHHOro HabaeHUS.

Bbi6opka, ncnonb3oBaHHada Ang paspaboTkn MOgeu, COOTBETCTBYET TpeboBaHnAM YkasaHua baHka Poccum
N° 6583-Y.

2. OpgHOMaKTOpPHbLIA aHann3

OpHOMaKTOPHbIM aHann3 NpoBOAUCA B TPW 3Tana.

Bo-nepBbIX, NpoBeAeHa nNpoOBeEpKa AUCKPUMMHALMOHHOW CMOCOOHOCTM ANA  Kaxpaoro dakropa B
cooTBeTcTBUM C M. 10.2 [ONOXEHNSA 1N C yHETOM FPaHNYHbIX 3HAaYEHWI TeCTOB corsiacHo n. 11.2 MNonoxenus.
Bce thakTopbl UMEIOT yOOBNETBOPUTENBHYIO ANCKPUMUHALMOHHYIO CMOCOOHOCTb.

Bo-BTOpbLIX, NpOBeAeHa NPOBEpKa Ha npeaMeT HaNnumns MynbTUKONNMHEAPHOCTU B Aa@HHbLIX B COOTBETCTBUM C
nn. 10.6-10.7 MonoxeHus.

B-TpeTbunx, Obin NPOBEAEH aHaNn3 B3aMMOCBSA3M Mexay aktopamu mogenmn B cootsetctaum ¢ nn. 10.3 - 10.5
MonoxeHus. BbigBNeHMEe B3aMMOCBA3W  MeXAy HEMNpepbiBHbIMM MO MOCTPOEHUIO  hakTopamum
OCYyLLEeCTBNANOCh MOCPEACTBOM pacyeta kKoadhmumeHTOB mnonapHon koppensumm [upcoHa, a ans
OVCKPETHbIX hakTOPOB NPUMEHS/ICA NOAXOA Ha OCHOBE KO3(h(hMLMEHTOB paHroBor koppenauun CnnpMeHa.
PacueT KoahhnumMeHTOB Koppenaunmn npoBeaeH B COOTBETCTBUM C NpunoxeHnem 1k MNMonoxeHunto. TecHoTa
CBA3M Mexay ABYMSA hakTopamu Bbllle rPaHuLbl CyLLEeCTBEHHOIO YPOBHSA cornacHo n. 10.4 MNMonoxeHus He
BbIB/IEHA.

3. MHorogaktopHbI aHanm3
lNMpoBeaeHa oLeHKa obLero KoadgurumeHTa MynbTUKONIMHEAPHOCTM B cooTBeTCTBMM C M. 10.8 NMonoxeHus.
B cBfA3M c TeM, 4YTO MoAenb, Nexallas B OCHOBe AaHHoW MeTogonorum, He sBNAETCH S0rMCTUYECKOMn
perpeccueri, obydyeHne MoLeNM He NpPOoBOAMNOCH, M MNoAGOpP MapaMeTpPOB CKOPUMHIOBOW (OyHKUMM He

ocyuwectBnganca. [lo 3TOM npuyYMHE NpOBepKa CTaTUCTUYECKOW 3HAa4YMMOCTU MapamMeTpoB YypaBHEHUA
perpeccumu B cootBeTcTBUM C N. 11.4 NonoxeHna He npoBoaniach.

5 https://imbalanced-learn.org/stable/references/generated/imblearn.over_ sampling.SMOTE.html

6 AfiropuT™M «GAMXKaLLIMX cOoceaei» OCHOBAH Ha MPEANOSIOKEHNM, UTO «B/IM3KO» PACMONOXEHHbIE TOUKM UMEHT
CXO[IHble 3HAUEHUS LLeNIeBOM NepeMeHHOWN U/Unn NpUHaANexart K OaHOMY Knaccy. PacctosiHue Mexay ABYMsi TOUKamu
B NMPOCTPAHCTBE MPU3HAKOB, SB/StOLLEECS MePOi UX «BM30CTU», MOXKET OLLEHMBATLCS C UCTMO/b30BAHNEM Pas/IMYHbIX
METPUK, Hanpumep, Takux, Kak eBKINL0BO UM MaHX3TTEHCKOE PacCcTosHUE.
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4. [IpoBepKa KayecTtBa PENTUHIOBOW MoAEN

dakTopbl, Ucnonbsyemble B Mmetogonorun (OCK peittuHryemoro nuua, OCK noaggepxuBatowero nuvua,
PeTUHI noaaep>Ku) ObiNn PacCUNTaHbl HA OCHOBE KaK KOMMMUYECTBEHHbIX, TaK 1 Ka4eCTBEHHbIX AaHHbIX. [pu
3TOM Ha KOMMYECTBEHHble COCTaBMAOLIME NPU pacyeTe PakTOPOB NPUXoauTcsa 6osee nosioBUHbI O6LLEro
BeCa COCTaB/IAOLWMX /15 pacyeTa (hakTopoB.

lNpoBepka kKayecTBa PEUTUHIOBOM MOAENU OCyLllecTBianacb B cootseTctBun ¢ nn. 1.1 — 11.4 MNMonoxeHus.
MpoBeageH pacyeT nokasaTtenen AUCKPUMUHAUMOHHOW CMOCOOHOCTM MOAenW, NpegyCcMOTPEeHHbIX n. 11.2
[MonoxeHus, paccunTaHbl CTaTUCTUYECKME (CTaHAAapTHblE) OWWOKW pe3ynbTaToB AaHHbIX TEeCcTOoB B
cooTBeTcTBUM C N. 11.3.2 MNonoxeHnsa n npoBeaeHa NPoBepKa NX CTaTUCTUYECKOM 3HAYNMMOCTN B COOTBETCTBUM
¢ n. 1.4 TlonoxeHnsa. Mogenb WMEEeT BbICOKYID ANCKPUMUHALMOHHYIO CMOCOOHOCTb, runotesa o
CTATUCTUYECKOM HE3HAYMMOCTU PEe3y/IbTaToB TECTOB Oblfia OTBEPrHyTa.

B cBs3K Cc Tem, UTO Mogenb He ABNAETCA perpeccuent, CTaTMCTMYeCcKM 3HaunuMble napaMeTpbl perpeccum u
3HaYeHUs KoahprLMeHTa AeTepMUHALIMM perpeccumn B Tecte MeTofonornm He NpuBOASATCS.

5. KanubpoBKa pernTMHroBOW Moaenu

B pamMkax noCTpoeHnsa Mogenu, nexatlen B oCHoBe Metogonorum, kanmbpoBKa He NPOBOAVACh, T.K. 419 Hee
NCMNOMb3YKTCA Pe3ynbTaThl KaMOpPOBKK, MPOBEAEHHON B pamMkKax pa3paboTku Creaylowmx MeTogonorni
AreHTCcTBa:

e MeToaonorns NpUCBOEHNUS KPeauTHbIX PERTUHIOB He(hUHAHCOBLIM KOMMAaHWSM MO HaUMOHaNbHOWN
peiTuHroBoii Wwkane ans Poccuiickoin ®egepaunn (Bepcus 6.1)

e MeTogonornua MNPUCBOEHUSA KPEAUTHbIX PENTUHIOB SIMSMHIOBbIM KOMMAHUSAM MO HaLMOHaNbHOWM
PEATMHIOBOM LLKae Ans poccuiickon depepaumm (Bepcma 2.2)

e MeToaonorna NpUCBOEHUS KPEAUTHbIX PENTUHIOB KPEAUTHBbIM OpraHus3auMsM Mo HauMOoHaNbHOW
pPEeNTUHIOBO LWKane ans poccuiickon hegepaumm (Bepcusa 2.0)

e MeTogonornsa NpMCBOEHUS KPEeAUTHbIX PENTUHIOB CTPAxXOBbIM OpraHM3auusiM Mo HauMoHaNbHOWN
perTnHroBow Wwkane ansa Poccuinckoin ®epepaumm (Bepcusa 5.0).

6. [NpoBepka kKayectBa MPOrHO3HOW TOYHOCTU MOLENM M KOHLEHTpauun HabaogeHui No paspsagam
PENTUHIOBON LKA/ bl

lMpoBepka MPOrHO3HOW TOYHOCTU MOAENN MMEET LENbio OLEHKY CNOCOBOHOCTM AreHTcTBa obecneyntb
COOTBETCTBME CBOEr0 MHEHUSA O CMOCOOHOCTU PENUTUHIYEMbIX /NL MCMAOMHATb MPUHATbIE Ha Cceb4
dMHaHCcOBble o6g3aTtenbCcTBa hakTU4eCcKon MHopMaumm O Takon CNOCOBHOCTU, B T.4. YacTtoTe AedhonTtoB
pentuHryemblx nuu. B 4yacTHocTn, mpoBegeHa npoBepka C MCNo/b30BaHWEM OMHOMMANbHOrO TecTa,
onpeaensiowero creneHb COOTBETCTBMA OXWMOAEMOW BEPOATHOCTM Aedonta (akTMHEeCKOoW yacTtoTe
0edonToB ANgA KaXa4oro ypoBHS KPeAUTHOIO perTuHra.

AreHTCTBOM TakXXe NpoBefEeHa NPOBEPKA HaNMYMA KOHLIEHTPaLUN HabNtoAeHU NO pa3psgam PENTUHIOBOA
LWKasbl C UCMOMb30BaHMEM MHAeKCca XepdurHaana-XvpLliMaHa.

Mopspok pacyeTa 3HaYEHUN MPOBEAEHHbBIX CTAaTUCTUYECKMNX TeCTOB onucaH B [MpunoxerHunn 1k NonoxeHuto.
AHanu3 pe3ynbTaToB CTAaTUCTUYECKNX TECTOB OCYLLECTB/IEH B COOTBETCTBUM C . 11.2 TonoxeHuns.

7. T[lpoBepka Ka4yecTBa Ha NCTOPUYECKUX OaHHbIX N OLEeHKA CTabn/IbHOCTH

B pamkax npoBepkum KayecTtBa MoAenn npoBeAeHa OLeHKa CTabubHOCTU KPeAUTHbIX PENTUHIOB,
OLUEeHMBaEMbIX B COOTBETCTBUM C PEUTUHIOBOW MOAE/bIO, B TEYEHNE Ka/lleHOapHOro roga, npu ycrioBum
HEM3MEHHOCTU B TEYEHMEe TaKOoro nepuoga CnocoOOHOCTU PENTUHIYEMOrO Nnua UCMOMHATE NPUHATBLIE Ha
cebs hmHaHcoBble o6fA3aTenscTBa. [1lpoBepka cTabubHOCTM MOAENU MpoBefeHa C WCNOSb30BaHWEM
noAxoAoB, HamnpPaBMEHHbIX Ha YCTaHOBMEHWe (akTa BbICOKOM CTAOUNbHOCTU KPEAWUTHbIX PEWTUHIOB:
NOCPEeACTBOM aHanM3a MUIFPauMOHHbBIX MaTPUL, M OLIEHKM MHAEKCA cTabunbHoCTM nonynsaumm (Population
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stability index, PSI). lNocTpoeHne MurpaumoHHbiXx MaTpuu n pacyeT PS|I npoBefeHbl B COOTBETCTBUMU C
MpunoxeHunem 1 k MNonoxeHunto. IHTepnpeTtaumsa pesynbTaToB pacyeToB NpoOBeAeHa B COOTBETCTBMM C M.
11.2 MonoxeHus.

lNpoBepka NpoBegeHa Ha UCTOPUYECKNX AaHHbIX 3a 2016 -2023 roabl. [JaHHbln nepuog 6bis1 BbiIGpaH Kak
penpeseHTaTUBHbIA C TOYKM 3PEHUA aHaNM3a BANAHUS 3KOHOMUYECKMX LMKIOB Ha pe3ynbTaTbl padoTbl
Moaenu.

AreHTCTBOM TakXxe NpoBeAEH PETPOCNEKTUBHbIN aHa/IU3 B/IMSHUA USMEHEHUIA METOL0/TOMMN Ha KPeAUTHbIE
PENTUHIN, NPUCBOEHHbIE 3a TPU KaneHAapHbIX roda, NpeaLlecTBoBaBLUNX AaTe aHanmsa.
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OrpaHu4yeHne OTBETCTBEHHOCTM AreHTCcTBa

Hactoawaa Metogonorusa co3gaHa OOWECTBOM C  OrpaHUWYEeHHOW OTBETCTBEHHOCTbIO «HauuoHanbHoe
PerituHrosoe AreHtctBo» (OO0 «HPAy), ABNSeTCs ero MHTeNnneKTyanbHOM CO6CTBEHHOCTLIO, M BCE NpaBa Ha Hee
OXPaHATCA AENCTBYIOWUM 3aKoHoAaTenbCctBoM PO. Bca cogepxallasacsa B Hel MHopmauusa npegHasHavyeHa
UCKNIOYNTENBbHO ANA O3HaKOM/IEHWH; €ee pacnpocTpaHeHue nobbiM cnocobom wn B nwobon cdopme 6e3
npeaBaputenbHoro cornacmsa co ctopoHbl OO0 «HPA» 1 nogpo6HOI CChINKM Ha UCTOYHUK He AgonyckaeTcs. Jllobble
aKkTbl HEnpaBOMEPHOro UWCMO/b30BaHUA WHTENNeKTyanbHo cobctBeHHoctn OOO «HPA» wmoryTt cratb
OCHOBaHMeM ansa cygebHoro npecnefoBaHus. EAMHCTBEHHBIM 3aKOHHLIM UCTOYHUKOM My6/MKauun LOKYMEHTa
ansetcs opmunanbHblii cant OO0 «HPA» B MHhOpMaUNMOHHO-TENEKOMMYHUKAUNOHHOW ceTn MIHTepHeT no agpecy:
www.ra-national.ru.

Hactosilwas Metogonorms co3gaHa Ha OCHOBE M B COOTBETCTBMM ¢ DepeparnbHbiM 3aKOHOM «O aesaTenbHOCTH
KPeaUTHbIX PENTMHIOBbIX areHTcTB B Poccuiickoin depepaumn, O BHECEHUW U3MEHeHWs B cTaTtbio 76.1
®epepanbHoro 3akoHa "O LleHtpanbHoOM OaHke Poccuiickoin ®epepaumn (baHke Poccun)' n npusHaHum
YTPaTUBLLMMKU CUMTY OTAEMbHbIX MOSIOXEHUA 3akKoHodaTeslbHbIX akToB Poccuiickon ®depepaumm» ot 13.07.2015
N° 222-®3 n HopmaTuBHbIMK akTamn baHka Poccuu, yTBepXaeHHbIMM B COOTBETCTBMU C AaHHbIM 3aKOHOM. [Mpwu
O3HakoMmieHmu ¢ Metogonorunen nHtepnpeTaums NtoOblx €ro NoIOXEHW B NPOTUBOPEYME C yKa3aHHbIMM 3aKOHOM
N HOPMaTUBHbLIMW aKTaMn He ABNSeTCa BepHOW. B cnyvae nameHeHus TpeboBaHWiA 3aKoHa W/UM HOPMAaTUBHbIX
aktoB baHka Poccum Hactosiwaa Metoponorus 6yaetr AeNCTBUTENbHOW B 4acTu, He MpoTMBOpeYaller 3Tum
TpeboBaHUAM, O MOMEHTA BHECEHUS B HEIO COOTBETCTBYIOLUNX NSMEHEHWUI NN OOMOMHEHWIA.

OO0 «HPA» 1 nobble ero paboTHWKN He HECYT OTBETCTBEHHOCTM 3a Ntobble NOCNeACTBUSA, KOTOPbIE HACTYNUIN y
1L, O3HAKOMMBLUMXCA C HacTodwen MeTogonoruen, B pesynbtate X CaMOCTOATE/IbHbIX AEUCTBUA B CBA3U C
NONYyYEHHON N3 Hero MHgopmaLumen, B TOM 4ucie 3a nobble yObITKN Wan ywepo MHOro XapakTepa, NPsSMo unm
KOCBEHHO CBA3aHHbIE C TaknMu geiictBnamu. Jliobble caenaHHbIe B HEM NPEeANONOXeEHUSs, BbIBOAbI M 3aK/MTIOYEHUSA
He MMeNn Lenblo U He 9BASIOTCA NpefocTaBleHnemM PeKOMEeHAaUNA MO NPUHATUIO MHBECTULMOHHBIX PeLueHui n
npoBeAeHUIo onepaunii Ha PUHAHCOBLIX PbIHKAX WM KOHCy/nbTauMern no BOMpocaM BeAeHUd (MHaHCOBO-
XO3AWCTBEHHOW AeATENTbHOCTW.
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