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1. OBLUME NOJTIOXEHUNA U OBJTACTb MPUMEHEHWA

1.1

1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.

1.9.

1.10.

1.1

HacTtodawaa Metogonorms nNpucBOEHUS KPeaUTHbIX PENTUHIOB HeMMHAHCOBbIM KOMMAHUAM Mo
HaLMOHaNbHON pPenTMHroBOW wWwkKane pAana Poccuinckon Pepepaunun (ganee — MeTtogonorus)
pa3pabotaHa OO6WECTBOM C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO «HaunoHanbHoe PenTuHroesoe
AreHTcTBO» (Banee — AreHTcTBO) B cooTBeTcTBMKN ¢ PepepanbHbiM 3akoHOM oT 13 utonsa 2015 roga
N° 222-®3 «O pgearenbHOCTU KpPeaUTHbIX PENTUHIOBbLIX areHTcTB B Poccuiickon depepaumn, o
BHECEHUM M3MeHeHns B cTaTtbio 76.1 PepepanbHoro 3akoHa «O LleHTpanbHoM 6aHke Poccuinckon
®epepaumn  (baHke Poccum)» M NpUsHaAHUM  YTPATUBLUMMU CUY OTAEMbHbIX MOMOXEHUN
3akoHofgaTe bHbIX akToB Poccuinickont ®epepaunns (nanee — @epepanbHblil 3akKoH N° 222-03) n
HOpPMaTUBHbIMM akTamun baHka Poccuun, yTBEPXAEHHBIMW B COOTBETCTBMM C AaHHbLIM 3aKOHOM.

Hactosawaa Metogonorusa - 4aCcTb €ANHOrO KOMM/IEKCa METOLOMOMMNI, ONPeAenAloLLUMX MPUHLNMBI U
(OpPMbl aHanmMsa KOMMYECTBEHHbIX W Ka4yeCTBEHHbIX (haKTOPOB W MPUMEHEHUsa moaenen wu
KNIOYEBbIX PENTUHIOBbLIX MPEANOSIOXEHUIA, HAa OCHOBAHUW KOTOPbIX MPUHMMAETCHA pelleHne o
pentMHroBomMm pgenctemn. Hactoauwaa Mertogonorva He sBNSeTCa ucyepnbiBawWen u mmeet
OTCbINIKM K APYrMM MeTogonornam AreHTcTBa B COOTBETCTBMM C pa3genom 8 Metogonoruu.

Hactoawaa Metogonorna oOnucbiBaeT TMOAXOA K ONpefeneHuio  KpPeauTHbIX PEeNTUHIOB
HE(UHAHCOBbIX KOMMaHWN, BKNOYAs MOPAOOK OLEHKW CaMOCTOATE/IbHOW KPeAnTOCnOoCOBHOCTU
(baz3oBbIi PENTUHI) HEeMUHAHCOBOW KOMMAHUM W y4yeTa pPenTUHra MnoaaepXKW B MNopsake,
yCTaHOBNeHHOM MeTtogonorven ydeTa BHELWHENn MNOAAEPXKM MNpU MNPUCBOEHUN KPEAUTHbIX
PEeNTUHIroB MO HaLMOHAaNbHOW PENTUHIOBOW WKane ana Poccuiickon degepaunm.

Pasmep BbIPYYKM WM aKTUBOB HE(MUHAHCOBLIX KOMMAaHW He SABASEeTCs OrpaHMYMBaOLLUM
(hakTOpOM ANA NpUMeHeHMsa HacTosaLen MeTogonoruu.

Hactoawaa Metogonornsa nNpuMeHAeTca K HethMHaHCOBbIM KOMMaHMAM, OCHOBHOW lopucanKLunen
KOTOPbIX MM OCHOBHOW IOPUCAMKLINEN aKTUBOB KOTOPbLIX ABngeTca Poccuiickaa degepauus.

AreHTCTBO OCYyLIeCTBNSIeT PEeUTUHIOBYID [AeATeNIbHOCTb B COOTBETCTBMM C  HaCTOsLeN
MeToponormei Ha OCHOBE aHanM3a BCell UMEIOLLENCS B pacnops>XXeHnn AreHTcTea nHopmaumu.

AreHTCTBO BnpaBe OTCTynaTb OT HacToswen MeTofonorum B UCKIOUYMTENbHLIX Cy4Yasx, ecnu
HacTodwaa MeTogonorusa He yuyuTbiBaeT WM YYUTbIBAET HEKOPPEKTHO OCOOEHHOCTM OObekTa
penTuHra, n cnepoBaHve HacTtoswen MeTofonornm MoXeT NPUBECTU K UCKaXEHWIO KPeauTHOro
PeNnTUHra n (Mnun) NPoOrHo3a no KPeaNTHOMY PENTUMHIY. Kaxabii cnydvan OTCTYNNEHNS OT HAaCTOALLEN
MeToponornn gonxeH ObiTb 3a40KYMEHTUPOBaH AreHTCTBOM M PacKpbIT Ha ouunanbHOM cante
AreHTCTBa NMpun ONYyG/IMKOBAHUN KPEAUTHOrO PEUTUHIra UK MPOrHo3a No KPeaANnTHOMY PEUTUHTY C
yKasaHveM NpUYrHbl TaKOro OTCTYMN/IEHNS.

OTtctynneHne AreHTcTBOM OT HacTtodwen Metogonormm Ha CUCTEMATUYECKOW OCHOBE He
ponyckaetca. B cnydae otctynneHma ot Hactodwen Metoponorum 6onee 3 (Tpex) pa3 3a
KaneHgapHbli KBapTan AreHTCTBO 0053aHO MNPOBECTM aHanM3 HacTtoswer Metogonorun u
nepecMoTpeTb HacTodawyto Metogonoruto.

Ona npumeHeHna Metogonormm AreHTctBO obecneumBaeTt nosydyeHne wuHdopmauum us3
OOCTOBEPHbIX MCTOYHMKOB M HEceT OTBETCTBEHHOCTb 3a BbIOOP MCTOYHMKA WHOpMauuu, 3a
WCK/IIOYEHMEM CrlyYaeB, ecniv Takasa nHgopmauma 6bina npegoctaBnieHa AreHTCTBY PENTUHIYEMbIM
NIMLOM.

B cnyyae HegoCTaTOYHOCTM MMM HEAOCTOBEPHOCTM MHopMauMM O19 NPUMEHEHUS HaCTosLEeNn
MeToaonormm AreHTCTBO OTKa3bIBAETCA OT MPUCBOEHUA KPeAUTHOIrO PerTUHIa 1 (Mn) NPOorHo3a no
KPEAUTHOMY PENTUHIY MMN OT3blBAeT MPUCBOEHHbIA KPeauTHbIA PelTUHr 1 (M) NPOrHo3 no
KPEeAUTHOMY PENTUHTY.

AreHTCTBO packpbiBaeT HacToswylo MeTtogonoruo, a Takke BCe BHOCMMbIE B HEE M3MEHEHUS B
COOTBETCTBMM CO cTaThen 13 PegepanbHoOro 3akoHa N°222-03,
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1.12. AreHTCTBO Ha NOCTOSAHHOW OCHOBE obecne4ynBaeT:

1121,

112.2.

112.3.

112.4.

1.12.5.

onucaHve B MeTogosorMm BCEX K/OYEBbIX KOMMMUYECTBEHHbIX U KayeCTBEHHbIX (hakTopoB,
onpefenslWmx CrnocoGHOCTb PEWTUHIYEeMOro nuua WCMNOSHATb MPUHATbIE Ha cebs
(hvHaHCOBblE 06A3aTeNbCTBa, @ TakXe OMUCaHUe WX BIMAHWUSA Ha KPeauTHble PenTUHMU 1
MPOrHO3bl MO KPeAUTHbIM PENTUHIaM;

HenpepbIBHbLIN XapaKTep MPUMEeHeHUs HacToswen Metogonornv BNAOTb A0 YTBEPXAEHUNA
HOBO/ peAakunn MeToAoN0rMYeCcKUM KOMUTETOM areHTCTBa;

BO3MOXHOCTb COMOCTaB/NEHNA KPEOUTHbIX PENTUHIOB MO pPa3niM4YHbiM BuMOAAM OOBEKTOB
PEenTUHra;

CUCTEMHOE NPMMEHEHMe HacTosLwen MeTogonorum, MHbIX METO40NOMNIA, MOAENEN, KNIOYEBbIX
PENTUHIOBbLIX NPEAnoONOXeHNn Kak egMHOro KOMMEKCa;

NPOBEPSAEeMOCTb AOCTOBEPHOCTU KPEeAUTHbIX PEATUHIoB, B TOM 4YMCNEe Ha OCHOBe
NCTOPUYECKUX [aHHbIX, 3@ CYeT BbISB/IEHUS OTK/IOHEHUIA MeXay npeanocbiikamn u
LONYLLEHNSMU, NCNONb3YEMbIMU B HacToswen Metogonorum, n akTmyeckon nHopmMaunen
O Hennatexax PeNnTUHryeMblx nuu, NM6o 06bEKTUBHbIMM (hakTOpamMu BO3BPATHOCTM CPeacTB
PENTUHTYEMBIMW NULAMU, MO0 06 OT3bIBaX IMLEH3UI Y PENTUHIYEMBIX NNL;

113. B uensax nopaepXaHWs akTyanbHOCTM HacTosawen Metogonorum AreHTCTBO OCyLecTBdeT
nepecMoTp MeTOAONOrMM B COOTBETCTBUM CO CBOUMM BHYTPEHHMMU OOKYMEHTaMW He no3gHee
OOHOro KaneHgapHoOro roga C Aatbl NocnegHero nepecmoTpa. B pesynbtate nepecmoTtpa B
MEeTOAO/0rMI0 MOTyT OblTb BHECEHbl U3MEHEHWUS, UM OHa MOXET OcCTaTbCsA 6€3 M3MEHEHUN.
[NepecMoTp METOAONOMMM MOXET NPON3BOANTLCS MO CNeayoLWMM OCHOBAHUAM:

113.1.  HeobxooMMOCTb nepecmoTpa npumMeHaemon MeTogonormm B CPOK He no3gHee

KaneHaapHoro roja ¢ AaTbl ee nocneaHero NnepecMoTpa;

113.2. oTcTynneHmMe OT HacTtosawern Metogonormm 6onee Tpex pa3 3a KBapTtan npwu

BbINOTHEHNN PENTUHIOBbIX OENCTBUN;

113.3. BbifiBNeHMe oOWMOOK B HacTodawen MeTtogonormm no pesynbTataM MOHUTOPUHIa

NnpUMEHeHns HacToqAlen MeTtopgonorun, NpPOBOANMOrO paboTHMKaMmn
MeTtogonormnyeckon cnyxobi;

113.4. M3MEeHeHMEe MakKpPO3IKOHOMUYECKON KOHBIOHKTYPbI U PbIHOYHOM Cpeabl, BAMSAIOWEE Ha

O0BbEKTbI PENTUHIA N hOPMUPYIOLLIEE HOBbIE YCNOBUA A9 OObEKTOB PENTUHTa;

113.5. cyllecTBEeHHbIE OTK/IOHEHUSA B YPOBHE pAedOonToB MO OObEKTaM PEeWTUHra OT WX

MPOrHO3UPYEMbIX UM UCTOPUUYECKNX 3HAYEHWI;

113.6. un3MeHeHue 3akoHopgaTenbcTBa Poccuiickoin ®epgepaunn, BAUdAOLEee Ha OObeKThl

perTUHra um hopmmpytoLLLee HoBbIE YCNOBUA AN 06 beKTOB PEelTUHTa;

113.7. BbIIBIeHME HECOOTBETCTBUS HacToslelrn Metogonorum tTpe6oBaHnsam degepanbHOro

3akoHa N° 222-03;

113.8. 3anpoc 0 HeEMeL/IeEHHOM MepecMoTpe HacTosawen Metogonormum co ctopoHbl Cnyx6bl

BHYTPEHHEro KOHTpPON4H;

113.9. uMHblE OCHOBaHUS, ycTaHOBNEHHbIE PefepanbHbiM 3aKoHOM N° 222-03.

1.14. AreHTCTBO packpbiBaeT MHMOPMaULMIO O BAWUSHUU NPEAnoOChbIZIOK, MCMOMb3yeMbIX B HAcCTOALeNn
MeTtogonorum, Ha NSMEHeHNe KPeANTHbIX PENTUHIOB, MPUCBOEHHbBIX B COOTBETCTBMN C HACTOALLEN
MeTtopgonorunen.
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1.15. AreHTCTBO Ha TMOCTOAHHON OCHOBE OCYLIECTBASET MOHUTOPUHI MPUCBOEHHbLIX KPEeaUTHbIX
PENTUMHIOB, @ TakKXe MepPecMOTp KPeauTHbIX PENTUHIOB M HacToauwen MeTtogonornm B nopsiake,
yctaHoBneHHoM PefeparnbHbIM 3aKoHOM N° 222-03.

1.16. MNpwn o6Hapy>xeHnn owmnbok B HacToAwen MeTogonornm, KoTopble NOBANSNN N MOTYT MOBANATD
Ha KpeauTHblIe PERTUHTU U (M/IM) NPOrHO3bI MO KPEeAUTHBbIM PENRTUHIraM, AreHTCTBO NPUHUMAET Mepbl,
yKaszaHHble B nognyHkTax 1.18.2 n 1.18.3 nyHkTa 1.18 HacToswen Metogonoruum, n HanpasngaeT B baHk
Poccum nHopmMaumio 0 BbIABMEHHbBIX OWINMOKAxX U MPUHATBIX Mepax B COOTBETCTBUM C MOPSAOKOM
npeactaBneHns KpeauTHbIMWU  PEeNTUHIFOBbIMM  areHTcTBamm B baHk Poccum  [OOKYMEHTOB,
NHOPMaLNKN N faHHbIX, yCTaHOBNEHHbIX BaHkom Poccun.

117. B cnyyae ecnu BbISBAEHHble B HacToswen Metogonormm oOwnOKKM OKasbiBalT BAUSHUE Ha
KPeAUTHble PENTUHIM, AreHTCTBO packpbiBaeT WMHMOPMaLMIO O Takux owunbkax Ha CBOEM
ohmumanbHOM canTe.

1.18. B cnyyae ecnu nnaHnpyemble 3MEHEHNS HacToAWwen MeTogonorum aBnaTCs CyLLECTBEHHbLIMU U
OKa3bIBAOT U/IM MOIYT OKa3aTb B/INSIHWE Ha KPeaUTHble PENTUHIUN, AreHTCTBO:

1.18.1. pa3melwaeT Ha CBOEM OuuManbHOM canTe MHMOPMALMIO O MIAaHMPYEMbBIX U3MEHEHUAX
HacToaLwen MeTO,CI,OI'IOI’I/II/I C yKasaHneM npuynH 1 nocnencTBuii TakNx USMEHEHUNn, B TOM Yncne
ONna KpeaAnTHbIX peVITI/IHFOB, NMPUCBOEHHbLIX B COOTBETCTBUN C HacToawen MeTop.onormeﬁ;

118.2. B CpOK He no3gHee LWecTn MecsiueB CO AHS U3MEeHeHMsa Hacrtoswen Metogonorum
OCyLEeCTBNSEeT OUEHKY HeobXoaMMOCTM nepecMoTpa BCEX KPEeAUTHbIX PENTUHIOB,
MPUCBOEHHbIX B COOTBETCTBMN C HacTodawen MeTogonorunen;

1.19. OpraHbl rocygapctBeHHoON Bnactn Poccuinckon depgepauymnm, opraHbl rocygapCcTBEHHON BNactu
cybbekToB Poccuinckon depgepaumm, baHk Poccum n opraHbl MECTHOrO CaMOynpaB/IeHUNA He
BMpaBe OKa3blBaTb BAMUSHME Ha COAEPXAaHNE KPeaUTHbIX PEATUHIOB M HacTosWwen MeTogonormu.
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2. NMOHATUSA, UCNOJIb3YEMBIE B HACTOSILLEA METOAOJ1IOTUN

2.1. OCHOBHbIEe TEPMUHbI N OMpeaeneHna, UCNo/b3yeMble B HacToswen Metogonorum, cogep>aTtcsa Bo
BHYTPEHHEM [AOKyMeHTe AreHTcTBa «OCHOBHbIE MOHATUS, WCNOAb3yeMble B MeTOL4ONOrMnaAxX
O6uiectBa C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «HaumoHanbHoe PelTMHroBoe AreHTCTBOY,
pa3MeLleHHOM Ha odumumanbHOM caiTe AreHTcTBea.

2.2. lononHUTENBHO B LeNaxX HacToswen Metogonornm ncnosnb3yoTcs criegyowme NoHATUS:

2.2.1. HBeCTULMOHHBbIA XoNAaUHr (XonauHr) — 1opuanyeckoe nmuo, OCHOBHOW AEATENIbHOCTbIO
KOTOPOro SBMSeTCs npuobpeTeHme u/vnm cosgaHne MHBECTULMOHHbBIX aKTUBOB, OCYLLECTB/IEHME U
noraweHne UHAHCOBBIX BIOXEHWUA, CONPSXEHHOE C MOo/Ty4YeHnemM AOXOA0B B BUAE AVBUAEHAOB,
MPOLEHTOB, @ TakXe AOXOAOB OT M3MEHEHUHA CTOMMOCTWM MpuobpeTaemMbiX U/MAN CO34aBaeMbIX
MHBECTULUMOHHbBIX aKTMBOB MpPW YC/I0BUW, YTO Takaa AEATENIbHOCTb He TpebyeT MonyvYeHus
nnueHsun baHka Poccuu;

2.2.2. MHCTUTYTBI pasBUTUA — OpraHuM3sauun, CO34aHHble B  KA4yeCTBE  WHCTPYMEHTA
roCyfapCTBEHHOW MONTUKKM ANS CTUMY/NIMPOBAHWUS WHHOBALUMOHHbBIX MPOLECCOB M Pa3BUTUSA
NHMPACTPYKTYPbl C UCMOMb30BaHMEM MEXaHM3MOB rOCYAapCTBEHHO-YaCTHOrO MapTHEPCTBA;

2.2.3. KoHconuaupoBaHHaa rpynna KOMNaHWiM — rpynna lopugnyecknx nuu, npeacrasnsoowas
hMHAHCOBYIO OTYETHOCTb, B KOTOPOW akTuBbl, 00s3aTenbCTBa, KanuTtana, AOXOA, Pacxodbl Wt
AEHEXHbIE MOTOKM MaTEPUHCKOro NMPEANPUATUS U ero AoYepPHUX NpeanpuaTuii NpeacTaBnsaoTcs
Kak (bMHaAHCOBAasA OTYETHOCTb €ANHOIO XO3ANCTBYIOLLErO CyObeKTa;

2.2.4. HecbmHaHcoBass koMnaHua (KomnaHus, PeATUHryemoe nuvuo) — opugmyeckoe nuuo,
KOTOpOEe 3aperucTpupoBaHO Ha Tepputopuun Poccuiickoii ®epepaumm unm akTMBbl KOTOPOro
npeMMyLLecTBEHHO HaxoaaTcs B Poccuiickoii Pepepauum, He €ABNSETCAS B COOTBETCTBUM C
AENCTBYIOWMM 3aKoHodaTenbCTtBoM Poccuiickon depepaunn KpeauTHOW WKW HEKPEeAUTHOM
(PMHAHCOBOW OpraHu3auunen, cneunannsmpoBaHHbIM OOWECTBOM WKW WMHOW opraHusauuen, ana
NPUCBOEHNNA KPeaUTHbIX PEATUHIOB KOTOPOWN B AreHTCTBe yTBEpXAEeHa OTAebHas METOA0NO0rrns,
OTpac/b OCYLUECTB/IEHUS [AEeATEeNbHOCTM KOTOPOro BXOAUT B MepeyvYeHb, YCTAHOB/IEHHbIN
Mpunoxenmnem 3 K HacTosLwen Metogonoruu;

2.2.5. MC®O — MexpagyHapogHble CTaHAapTbl PUHAHCOBOW OTHETHOCTY;

2.2.6. PCBY — Poccuiickmne ctaHgapTbl OyxranTepckoro yyeTa;

2.2.7. CMM — cpepctBa MaccoBon nHopmaumu;

2.2.8. CYP — cuctema ynpaBieHsa puckamu;

2.2.9. OC - okpyxatoLiasa cpeaa;

2.2.10.C3M — cuctema 3KOMorm4eckoro MeHeaXXMeHTa;

2.2.11. YcroinumBoe pasButnue — cchopmynmposaHHas OOH koHuenuus ynpaBneHns coumnanbHo-
9KOHOMMYECKUM Pa3BUTUEM YENOBEYECTBa, OCHOBAHHAsA Ha AOCTUXEHWM 6anaHca TPEX OCHOBHbIX
3M1IEMEHTOB: 3KOHOMWYECKOro pPOCTa, COUMANbHOW WHTerpauum (MHKIIO3MBHOCTA) W 3aluUTbl
OKpyXXatoLweh cpefbl, npepnaraeMas npaBUTENbCTBaAM BCEX CTPaH B KadecTBe PYKOBOACTBA K
AENCTBUIO NpY pa3paboTke NNaHOB 1 pelleHnn B chepe ynpaBneHus,;

2.2.12.ESG - Environmental (3konorus), Social (counanbHaga nonutnka) n Governance (ynpasreHue);
2.2.13. Crelikxonpaepbl (3aMHTEpPECOBaHHbIE CTOPOHBbI, Stakeholders) — nuuo, rpynna nvy wnu

opraHusaums, KoTopble MOTyT BNIMATb, MOABEPraTbCA BO3AESHCTBUIO UM BOCNPUHMMATL cebsa nog
BO34ENCTBMEM pPeLLeHU, AeATETbHOCTN UK Pe3yNbTaToB (hYHKLUMOHNPOBAHUS KOMMAaHWUW;
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2.2.14. TCFD (The FSB Task Force on Climate-related Financial Disclosures) — pa6oyas rpynna no
BOMpPOCaM pacKpbITns (hMHAHCOBOM MHOPMaLNK, CBA3aHHOW C USMEHEHNeM Knimmarta, npu CoseTe
no cmHaHcoBol cTabunbHocTM (Financial Stability Board, FSB) «pynnbl 20». TCFD pa3pabaTbiBaeT
peKOMeHAaunm B OTHOWEHUN [OOPOBOMBHOIO PAacKpbITMA MHGOPMaunM O hMHAHCOBbLIX pUCKax
KOMMaHWI, KOTOPble BO3HMKAIOT B CBA3M C rN106anbHbIM USMEHEHMEM KMMATa;

2.2.15. EBIT (Earnings Before Interest, Taxes) - onepaunoHHas npnodbinb;

2.2.16.EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization) - npubbinb Ao
ynnaTbl HanoroB, MPOLEHTOB, aMOPTU3auuM OCHOBHbIX CPeAcTB M HemaTepuasibHbIX aKTUBOB
(EBITDA = MpunGbinb OT onepaumoHHoi aeaTenbHoCTh + AMopTu3aumna)’

2.2.17. FFO (Funds From Operations) — geHeXHble cpefcTBa OT OMNepaLNOHHON AeATesbHOCTH,
ONepaLNOHHbI AEHEXHbIA MOTOK A0 M3MEHEeHMA 060POTHOrO KanumTana.

2.2.18.CFO (Cash flow from operations) — onepauMoHHbIi OEeHEeXHbIA MOTOK, MMelLWMiics
AEHEXHbIA MOTOK OT OCHOBHOV [AeATeNIbHOCTU MOoCne YAOBMEeTBOPEHUS BCeX HeoBGXoanMbIX
TEKYLUMX OMNepaunoHHbIX MOTPEeGHOCTEW KOMMAaHUKU, MPOLEHTHbIX BbIMAAT, @ TakXe Moy4YyeHus
AvBuaeHaoB v ynnatel Hanoroe (CFO = FFO + PacueTHoe naMeHeHne o60poTHOro kanurtana)'

2.2.19. FCF (Free operational cash flow) — cBo60AHbI OEHEXHbIN MOTOK, AEHEXHbIE CPeAcTBa
KOMMaHWM OT OMNepauMoHHOW AeATeNbHOCTM MOCNEe OCYLLEeCTB/IeHUS KanuTanbHbIX B/IOXEHWH,
pPas3oBbIX N BHEOMEPAUMOHHbIX pacxofgoB W amBuaeHgHbix Bbinnat (FCF = CFO - KanutanbHble

pacxogpl - AnBnaeHAbl, ynnadeHHble akumoHepam)';

2.2.20. PL (profit and loss statement) — otyeT 0 NpMbLINAX M YObITKax/OT4eT O (PUHAHCOBbLIX
pes3ynbTaTtax/oT4eT O COBOKYMHOM AOXOAE;

2.2.21. CF (cash flow statement) — oTyeT 0 ABUXXEHUM AEHEXHbIX CPEACTB;
2.2.22. LTM (last twelve months) — nokasaTtensb 3a 12 Mecaues, NpeawecTBYOWNX OTYETHON AaTe;

2.2.23. HHI (Herfindal-Hirshman index) — nHgekc XepdvHgana-XvpwmaHa.

2.3.B cnydae npotMBopeuMs MNOHATMWA, YyKa3aHHbIX B MNyHKTe 2.2 Hactosawen Metogonorum,

3akoHopaTtenbctBy Poccuitickoii  Pepgepaumn, 3TM MNOHATUS  MNPUMEHSIOTCA B 3HAYEeHUM,
onpeaeneHHoM 3akoHogaTenbCcTBOM Poccuiickon ®egepaunn.

2.4. VIHble nmoHaTMa u COKpalleHns, ncnonb3yemble B Hactoswen Metogonornm m He YKa3aHHble B

nyHktax 2.1 n 2.2 Hactosawen Mertogonorum, MPUMEHSIOTCS B 3HAYEHUW, ONpeneneHHoOM
3aKoHopaTenbctBOM Poccuiickon Pegepaumn, UHbIMU METOLONOMMAMU U APYrMMU BHYTPEHHUMMU
OOKyMeHTaMu AreHTcTBa.

1

Mpy pacyeTe nokasatensa UCMNonblyeTcs (huHaHCOBas OTYETHOCTb B cooTBeTcTBUM ¢ MCDO u / nnu rogosas Gyxrantepckas

OTYETHOCTb B COOTBETCTBUM ¢ PCBY (B TOM Uncne MHopmaLmsa O ABUXEHUN AeHEXHbIX cpeacTB (No hopMe AreHTcTBa) u/mnm oT4yeT o
NPUGbINAX U yObITKaXx).



MeTogonorus NnpncBoeHns KpeauTHbIX PEATUHIOB HE(NHAHCOBLIM KOMMaHUAM A H PA
Mo HauWoHasbHOW peiTuHroBo Wkane ansa Poccniickoih Gegepaunn

HauxoHanbHoe PelTMHroBoe AreHTCTBO

3. PENTUHIOBAS LLKAJIA

3.1

3.2.

3.3.

3.4.

B cootBeTcTBMM € HacTodwen MeTogonornenm npucBamBalOTCA KPEeaUTHbIE PENTUHIMN Mo
HauMOHanNbHOM penTuHrosom wkane pana Poccuinckon @epepaunn. KpeguTHbI  PERTUHT
He(MHaHCOBOW KOMMaHUW BbIPaXaeTcs C UCMOMb30BAHMEM OAHOW U3 PENTUHIOBbLIX KaTEropwui,
0603HaYeHHbIX B BUAE OYKBEHHbIX Y UHbIX CNeLmanbHbIX CUMBOMOB.

HauwnoHanbHaa penTMHroBas wkana ansa Poccuinckon depepaumm obecneumBaeT BO3MOXXHOCTb
NCKMIOUYNTENbHO BHYTPUIOCYAAPCTBEHHOrO COMOCTABMEHUA KPEAUTHBIX PENTUHIOB, MPUCBOEHHbIX
AreHTCcTBOM.

HaumoHanbHaa penTtuHroBas wkana gns Poccunckon depepaunn onpepeneHa BO BHYTPEHHEM
pokymeHte AreHtcTBa «OCHOBHbIE MOHATUSA, WCMONb3yemble B Metogonormax Obuwectsa C
OrpaHM4YeHHOl OTBETCTBEHHOCTbI «HauuoHanbHoe PelTMHroBoe AreHTCTBO», PasMeLleHHOM Ha
ohmumanbHOM canTe AreHTcTea.

KpeantHble pedTUHI NO HaLMOHANbHOM LWKane OTpa)kaloT MHEHME O CMOCOBHOCTU PENTUHIYEMOTO
nMua  UCNOMHATb MNPUHATbIe Ha ceba  duHaHcoBble ob6da3aTenbCTBa  (KPeamTocnocobHOCTb,
hnHaHCcoBas HageXHOCTb, (hMHAHCOBAas YCTOMYMBOCTb) M (MIN) O KPEOUTHOM PUCKE €ro OTAE/bHbIX
(hUHAHCOBbLIX 00A3aTeNbCTB UM (PUHAHCOBbLIX MHCTPYMEHTOB, BbIPaXEHHOE C WCMOMb30BaHMEM
PENTUHIOBOW KaTeropmMm OTHOCUTENIbBHO CAMOrO HU3KOIO YPOBHSA KPEAUTHOIO PUCKA — CyBEPEHHOTO
pucka Poccuiickon ®epepaumn.
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4. NICTOYHUNKUN NHDPOPMALIUA

ABNAKOTCA:

A HPA

HauxoHanbHoe PelTMHroBoe AreHTCTBO

4.1. \cTouHMKamm mHdbopMauum anga npoBeaeHUa PENTUHIOBOro aHasmnsa HehUMHaAHCOBOW KOMMaHuu

Tabnuua 1. UICToUHMKN nHbopmaumm, UCnonb3yemMble Npu onpeaeneHnm KPpeanTHOro penTmMHra

MNCTOYHWKM MHOPMaLMKN, NCNONb3YEMBbIE NMPU

DakTopbl, NPU OLEHKE / pacyeTe KOTOPbIX

onpeaeneHnn KpeanTHoOro pemTnHra

AHKeTa AreHTcTBa, 3arno/IHEHHAasA NO COCTOAHMUIO
Ha MOC/eAHIo OTYETHYIO AaTty

®uHaHcoBas otyeTHOCTb KoMnaHwuu u rpynnel, B
KoTOopyto BXoauT KomnaHua (Mpu  Hannyuu
TakoBor) B cootBerctBMM ¢ MCOO 3a
nocnegHune Tpn (OUMHAHCOBBIX FoAa, a TakXke Ha
NMOCNEAHIO NMEIOLLYIOCS OTYETHYIO AaTy

Ayantopckoe 3aKk/louyeHne 3a TPU MNOoC/edHUxX
roga

Foposas Oyxrantepckas OTYETHOCTb B
cooTtBetctBMM  CcPCBY  (Bce  dopmbl #
NPUNOXEHMS) 3a NocnegHne Tpu roga, a Takxe
Ha MOC/eOHIOI UMEIOLLYIOCS OTYEeTHYIO AaTy, B
TOM  uucne  WHOpPMauMio O  ABUXKEHUM
OEHEeXHbIX CpeacTB (Mo hopme AreHTcTBa) u/mnm
OTYET O NPUBBLINAX U YObITKax

PacwundpoBka kKpeantHoro noptdens Ha gaty
npeactaBneHna nakeTa QOKYMEHTOB, a TakXe Ha
NOCNEAHIo OTYETHYIO AaTy

MNporHos OEHEXHbIX NMOTOKOB / ABUXEHUSA
OEHeXHbIX CpeacTB Ha Becb nepuog Ao
rnoratieHus OEenCTBYOLWMX (h1MHAHCOBbIX
obA3aTenbCTB

ExekBapTanbHbIn otyer SMUTEHTa 3a
nocnegHnin OTYETHbIVM KBapTan (Mpu Hannyum
TaKOBOrO)

[opoBonn otdyeTr KommaHum 3a nocnegHun
h1HAHCOBbLIN roA (MPV HaNNMYUN TaKOBOTO)

NCNONb3YKTCA AaHHble

Cpok paboTbl Ha pbiHKE
PbiHOYHaga no3unumna
OueHka CTPYKTYpbl COGCTBEHHOCTU

NenoBas
BnagenbLeB

penyTaumsa 6eHedununapHbIX

OueHka KopnopaTMBHOIO ynpaBieHus
®urHaHCcoBasa NONTUKA
Bce peneBaHTHbIE MOAMNKATOPbI

®akTopbl bnoka 2 «PUHAHCOBbIE PUCKU»
OueHKa cMCTEMbI YNpaB/IeHNS puckamm
®urHaHCcoBasa NONTUKA

Bce peneBaHTHble MOgMHnKaTopbl

®akTopbl bnoka 2 «PnHaHCOBbIE PUCKU»
®urHaHcoBasa NONTUKA

Bce peneBaHTHble MOgMunkaTopbl

®akTopbl bnoka 2 «PnHaHCOBbIE PUCKU»
®urHaHcoBasa NONTUKA

Bce peneBaHTHbIE MOgMnKaTopbl

®akTopbl bnoka 2 «PrUHaAHCOBbIE PUCKMU»
®urHaHcoBasa NONTUKA

Crparteruns passutms

Bce peneBaHTHble MogudmnkaTopsbl

Cpok paboTbl Ha pbIHKe

PblHOUYHasA no3muma

OueHKa CTPYKTypbl COGCTBEHHOCTH
Crparternsa passuTtmsa

OueHkKa KOpnopaTUBHOIO ynpaB/ieHns
OueHKa cucTeMbl ynpaBneHns puckamm
DuHaHcoBasa NoONNTUKa

Bce peneBaHTHble MOandUKaTopsl
OTpacneBble KOPPEKTUPOBKMU

Cpok pa6oTbl Ha pbiHKe
PblHOUHada No3nuus
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MNCTOYHWKM MHOPpMaLMKN, NCNONb3YEMbIE NMPU
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DakTopbl, NPU OLEHKE / pacyeTe KOTOPbIX
NCNOMb3YyTCA AaHHbIE

HedwnHaHcoBbIn oT4HeT (OoTyeT 06 YCTOMYMBOM
pasBuUTUU/CoLNanbHbIN oTtyer) nnm
MHTErpUpPOBaHHbIA OT4YeT 3a TpWU MNOCNEOHUX
roga (Mpv HaNM4YMn TaKoBOrO)

PacwumndpoBkM OCHOBHbIX CcTaTtel ©GanaHca,
oT4yeTa O CbVIHaHCOBbIX pe3ynbtatax, oT4eTa O
OBWXXEHUN AEeHEXHbIX CPpeacTB 1 3a6anaHCcoBbIX
06a3aTeNbCTB Ha MOC/E[HIOI OTYETHYIO Aary,
3anpoLeHHble AreHTCTBOM

NHpopmauma o BeHeduunapHbix Bnagenbuax
KomnaHum cornacHo ¢popme AreHTcTBa

OMUCCUOHHbIE  AOKYMEHTbl, WHBECTULIMOHHBI
MeMOopaHAyM, NpeseHTaunn Ana MHBECTOPOB U
apyrne WHGOPMaUMOHHbIE MaTepuansl (npwu
HanM4ynm TaKoBbIX)

KpaTkme 6uorpacdum nvua, BbIMNOMHAKOWEro
PYyHKUMN  €ANHONNYHOrO  UCMOSIHUTENbHOIrO
opraHa, YneHoB coBeTa AVPEKTOPOB
(HabnogaTenbHOro CoBETa) U KOMNErnanbHoro
ncnonHuTenbHoro opraHa KomnaxHum

YT1BEpPXAEHHAA KomnaHuen cTpaTterunsa
pa3BuTUSA /6M3Hec-nnaH / NUHBECTULMOHHBbIN
MPOEKT (OCHOBHbIE TMOMIOXEHUA N MapamMeTpbl)
(Npn HaNMuMM TakoBbIX)

OueHka CTPYKTypbl COBCTBEHHOCTHU

Crpaterunsa pa3sutns

OueHkKa KopnopaTMBHOIO ynpaBneHus

OueHKa cucTeMbl yNpaB/ieHUs puckamm
®urHaHcoBaa NOANTUKA

OTpacneBble KOPPEKTUPOBKHN

Bce peneBaHTHble MOgMunkaTopbl
AHanuTnyeckne KOppPeKTMPOBKN B CBA3M
Hann4nem pUckK-akTopoB, COObITUNHBIX
takTopoB n hakTopoB ESG

CrtpaTerunsa passutms

OueHKa KOpnopaTUBHOIO ynpaBneHns

OueHKa CMCTEMbI YNpaB/IeHUs puckamm

Bce peneBaHTHblEe MOgMnKaTopbl
AHanuTMyeckne KOPPEKTUPOBKW B  CBA3MU
Hannumem pUCK-haKTopoB, COBbITUAHbIX
thakTOpOB 1 thakTopoB ESG

®dakTopbl bnoka 2 «®rHaHCOBbIE PUCKUY
®urHaHCcoBasa NONTUKA

Bce peneBaHTHble MOgMHnKaTopbl

OueHka CTPYKTYpbl COBCTBEHHOCTHU
Bce peneBaHTHble MOgMunkaTopbl

Cpok paboTbl Ha pblHKE

PbiHOYHaga no3unumna

OueHKa CTPYKTYypbl COOCTBEHHOCTHU
CrpaTteruns passutms

OueHKa KoOpnopaTMBHOIO ynpaBneHns
OueHKa cMCTeMbl YyNpaB/ieHUs puckamm
®uHaHcoBas NOANTUKA

OTpacneBble KOPPEKTUPOBKMU

Bce peneBaHTHbIE MOANNKATOPbI

AHanuTnyeckne KOppPEKTUPOBKM B CBA3MU
Hannunem puUckK-akTopoB, COObITUNHBIX
thakTopoB 1 thakTopoB ESG

OueHKa KOpropaTUBHOrO yrnpasieHus
Bce peneBaHTHble MOandMKaTOPbI

CTpaTterua passutus

[NporHosHble 3Ha4YeHnsa hakTopoB bnoka 2
«DPUHAHCOBbLIE PUCKN»

Bce peneBaHTHble MOANMDUKATOPbI
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MNCTOYHWKM MHOPpMaLMKN, NCNONb3YEMbIE NMPU

onpeaeneHnn KpeanTHoOro periTnHra
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DakTopbl, NPU OLEHKE / pacyeTe KOTOPbIX
NCNOMb3YyTCA AaHHbIE

4.2.

4.3.

OueHka PpPbIHOYHOMW  CTOMMOCTM  OCHOBHbIX
akTMBoB KoMnaHuu (HeABUXUMOCTb, BIOXEHUS
B  HeTOpryemble  aKTuBbl) HE3aBUCUMbIM
OLEHLUNKOM, NMPOBEAEHHaA He paHee, 4YeM 3a
rog Ao nocrefHern oT4eTHoM gathl (MpY HaAN4YMm
TaKoBOMW)

Ceptndukatel ISO 14001 n ISO 50001 n nHble
ceptTnmnkatbl COOTBETCTBUA (€Cn  TakKoBble
MMEIOTCH) cTaHgapTam B obnactn oxpanbl OC,
MEHeaXMEHTa 1 3HeproapeKTMBHOCTH

Konun BHYTPEHHUX [OKYMEHTOB B 061actu

OXpaHbl OKpyXalowen cpeabl, LOKYMEHTHI,
pernameHTupylowme OXpaHy TpyAa "
NPOMBILL/IEHHYIO 6€30MacHOCTb

[JoKyMeHT, noaTrBepXxgawowuii CooTBETCTBUE
MHMLMATMBaM MO YCTOMUYMBOMY PasBUTUIO B
Kayectee yneHa nnm nognucaHTa
COOTBETCTBYHIOLLMNX MHULNATUB, KakK

MeXAYHapPOAHbIX, TaK U POCCUACKUX

MNpy HaNU4UMM PUANYECKOro NnUa UKn rpynnbel
IOPUANYECKUX NNL, CMOCOOHbIX obecneyvnBaTb
BHELUHIOW nogaepXxky KomnaHun, nHgopmauma
cornacHo TpeboBaHMaM AreHTCcTBa ANs OLEHKMU
penTnHra nopaepXuBatlowen CTOPOHbl B
COOTBETCTBMU C TUMOM OPUAMYECKOro nua

OTtpacneBble 0630pbl, CTaTUCTUKA NO OTPACISaM
NPOMBILLIEHHOCTH

OdmumanbHas
CTaTUCTUKA

MaKpPO3KOHOMUN4YEeCKad

[JdononHutenbHas oTpacnesada MHMopMaLns

MHaa  pgononHuTeNbHas
peartenbHocTM KoMnaHum

nHopmauma 0

AHanuTnyeckne KOpPPEKTUPOBKM B CBA3MU
HasIMuneM prckK-akTopoB, COObITUNHBIX
thakTopoBs 1 thaktoposB ESG

®dakTopbl broka 2 «®rHaHCOBbIE PUCKU»
®urHaHCcoBasa NONTUKA

Bce peneBaHTHble MogndunkaTopsl

AHanuTnyeckne KOppPeKTMPOBKN B CBA3M
Hann4nem pUcK-akTopoB, COObITUNHBIX
takTopoB n hakTopoB ESG

AHannTnyeckmne KOppPeKTMPOBKN B CBA3MU
Hann4nem pUcK-akTopoB, COObITUNHBIX
thakTOopOB 1 thakTopoB ESG

AHanuTnyeckne KOpPEKTUPOBKM B CBA3MU
Hann4nem pUcK-akTopoB, COObITUNHBIX
thakTOopOB 1 thakTopoB ESG

BO3MOXHOCTb yyeTa BHELLUHen Noaaep>XKu 1
onpegeneHune peiTMHra NoaaepX1BatoLLe
CTOPOHBbI

Cpok paboTbl Ha pbIHKE
OTpacneBble KOPPEKTUPOBKHN
Bce peneBaHTHble MogudunkaTopsbl

Cpok paboTbl Ha pbIHKE
OrtpacneBble KOPPEKTUPOBKU
Bce peneBaHTHble MogndmnkaTopsbl

Cpok pa6oTbl Ha pbiHKe
OTpacreBble KOPPEKTUPOBKHM
Bce peneBaHTHble MOANMDUKATOPbI

Bce peneBaHTHble hakTopbl MOAeNN

Ecnu PeliTHryemoe nmuo packpbiBaeT Kakne-nnbo U3 nepeydnc/ieHHbIX Bbille JOKYMEHTOB Ha CBOEM
cate B ceTn WHTepHeT wnu Ha caliTax packpbiTMs WHGOpMauuM B OTKPbLITOM fAocTyne ANns
HeorpaHWYeHHOro Kpyra nuu, TO AreHTCTBO CUMTaeT BO3MOXHbIM MpefocTaB/ieHne CCbINOK Ha

cooTBeTCTBYOWNE NCTOYHNKMN.

Ona npoBegeHnsa 6onee NosHOro M rnybokoro aHanmsa [eATeNnbHOCTM PelTuHryemoro nvua
AreHTCTBO TakXe WCMOMb3yeT MHYI0 MHMOopMaunio hHUHAHCOBOrO M He(UHAHCOBOrO XapakTepa,
NOMYYEHHYIO 3aKOHHbIM CMOCOOOM M3 MNYyO/NYHBIX U MPOYUX MCTOYHWKOB, KOTOPble AreHTCTBO
cunTaeT QoCTOBEpPHbIMU. [JaHHbIMM MCTOYHMKAMM MOTYT BbICTyNaTb: UCTOPUSA B3aWMOOTHOLLEHUN
PelTnHryemoro nuua ¢ KOHTpareHTamnm M penTMHroBas mctopusd, nHdopMauns o PerlTuHryemom
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HauxoHanbHoe PelTMHroBoe AreHTCTBO

nnue Ha pblHKe (HanvuMe CBA3eW, OTpuuaTeNlbHO BAUSIOWMX Ha [E/0BYKO  penyTauuio
PelitnHryemoro nuua, npobnemMHble CUTyaumn, BOSHUKAKOLWNE B pe3ynbTaTe AeNCTBUI HAA30PHbIX
opraHoB), matepuansl CMW n 1.n.

4.4. B cnyyae HepoCTaToOYHOCTM MHAOPMaUnn ANa NpUMEHeHus Hactosawen Metogonormm AreHTCcTBo
OTKa3bIBAETCA OT MNPUCBOEHUS KPEAUTHOro pentuHra. [pu BbISBNEHWM HE[OCTaTOYHOCTU
NMHopMaLMK ANS NOAAEPXAHNA CYLLECTBYIOLEro KPpeanuTHOro pernTnHra AreHTCTBO OCyLecTBnsaeT
OT3bIB PEWTUHra W MNPOrHo3a MO HeMy, NMpuW STOM ApPYyrve AeNCTBUMS B OTHOLIEHWW KPEeAUTHOro
penTMHra He npeanpuHuMatoTca. MHdopmaumsa O NpeanpuHAaTbIX AENCTBUAX PacKpbiBaeTCa B
ny6nmkaunmm penTMHroBOro Aenctans no PenTnHryemomy nnuy Ha opmumnanbHOM cante AreHTcTea.

4.5. [locTaTOYHOCTb MHhOopMaLMKM onpeaenaeTcs BO3MOXHOCTbIO MPOBEAEHUA PENTUHIOBOrO aHann3a B
COOTBETCTBMM C OB6WMMW NPUHUMNAMU PEATMHIOBOro npouecca AreHtcTBa. B 4Mcno OCHOBHbIX

KpUTEPMEB AOCTAaTOUYHOCTM MH(OPMAaLMK BXOAAT CleaytoLme:

4.5.1. obecneyeHne BO3MOXHOCTN OCYLLECTB/IEHUSA KOMMMYECTBEHHOIO M Ka4yeCTBEHHOro aHanusa
(PUHAHCOBO-XO3NCTBEHHOW AEATENBHOCTN PENTUHIYEMOIO NnLa;

4.5.2. obecneyeHne BO3IMOXHOCTN aHan3a BHELHNX N BHYTPEHHUX (DaKTOPOB PUCKa, CMOCOBHbIX
OKa3aTb BNUSHME Ha YPOBEHb KPeAUTOCNOCOOHOCTM PeiTuHryemoro nmua;

4.5.3. obecneyeHne BO3MOXHOCTU CPaBHUTENbHOIO aHannM3a PENTUHIyeMoro nnua n conoctaBuMbIX
O6BHEKTOB PENTUHTA.

MNogxoabl K 06ecneyeHnto CoONOCTaBUMOCTN OLEHOK nokasatenen (hMHaHCOBOW OTYETHOCTU
4.6.Tpn NCNONb30BaAHNUM KOMOMHALMW PA3INYHBIX UCTOYHMKOB MHMOPMaumm AreHTCTBO C LE/blo
obecneyeHns CONOCTAaBMMOCTN OLEHOK MokasaTtenen (UHAHCOBOW OTYETHOCTU OCyLlecTBnaeT

cnepytolime gencTeuns:

4.6.1. npeob6pasoBaHNE NCXOOHbIX AaHHbIX M MPUBEAEHNE X K CONOCTaBMMOMY BUAY ANS CPaBHEHNS
BCEX NokasaTtesieil N3 pasHblix POPM OTYETHOCTU M Pa3HbIX MePMOAOB HAaMPSAMYIO;

4.6.2. KOPPEKTUPOBKA [aHHbIX, @ TaKXe BHECEeHWEe KOPPEeKTUPOBOK B Nokasatenu (UHAHCOBOW
OTYETHOCTY;

4.6.3. npuBeaeHne gaHHbIX 3@ pa3Hble Nepnoabl K CONOCTaBUMOMY BUAY;
4.6.4. npeacTtaBneHune / nepecyet nokasartesei oTYETHOCTU B COMOCTaBMMbIX e4UHNLAX;

4.6.5. nepecyeTr CpaBHUTENbHOW UWHGOpMaUMn ana obecneyvyeHus ee  COomnmocTaBMMOCTU C
nokasartesiaMmn OTYETHOrO Nepmnoaa;

46.6. B pafge cnyyvyaeB 3aMeHa A6 CONIOTHLIX BEMUYNH CPEAHUMUN UNU OTHOCUTENbHBIMU 3HAYEHUSAMWN.

4.7. B uengax obecneyvyeHna nocneaoBaTe/isHOCTU M CONOCTAaBUMOCTM (OMHAHCOBOW MHOPMaLnM Mexay
pPas3nNnNYHbIMM KOMAAHUAMN AreHTCTBO OCYLLLEeCTBNSET:

4.7.1. OUEHKY BO3MOXHOrO B/IMSHWUSA PasINnyMin Mexpay cTtaHgaptamum OyxranTepckoro ydeTra Ha
nokasaTesnv, CBfI3aHHble CO CAeflkaMu, KOTopble SABASAIOTCA 3KBMBASIEHTHbIMM B
3KOHOMMNYECKOM OTHOLLEHUM;

4.7.2. OUEHKY TOYHOCTU OTPaKEHUa (MUHAHCOBbLIX MOKa3atesnien MU (UHAHCOBOIrO MOMOXEHUSA
PeATMHryemoro nuvua cornacHO ero OTYeTHOCTM MO CPaBHEHWIO C  COMOCTaBMMbIMMU
KOMMaHWSaMU /M penpe3eHTaTMBHOM rpynnon PeiTuHryemblx nu;
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4.7.3. no pe3ynbrtataM OUEHKU, yKasaHHonm B n.n. 4.71. un 4.7.2., AreHTCTBO oOCyLllecTBnser
KOPPEKTUPOBKK Nnokasatenen PenTUHryembiX vy, KOTOpble OTPaXeHbl B UX PMHAHCOBOWM
OTYETHOCTW.

CreneHb 0OCTOBEPHOCTN (PMHAHCOBOW OTYETHOCTU

4.8. AreHTCTBO WCMNO/b3yeT pas3ymMHble Crnocobbl ANs OnpeaenieHnsa  CTeneHnm [OCTOBEPHOCTU
(HPMHAHCOBOW OTYETHOCTU, MPEACTaBIEHHON CO CTOPOHbI PenTuHryemoro nuvua, n obpawaer
BHMMaHMe Ha cneayroLime MOMEHTbI:

4.8.1. BOSMOXHOCTb WCKaXeHuUs oT4yeTa O (MUHAHCOBbIX pPe3ynbTaTax Mo MPUYUHE 3aHUXEHUS,
3aBbILLIEHNS, HEKOPPEKTHOIO OTPaXeHWs AOXOAOB M PacxofoB, B TOM 4MC/€ Ha OCHOBE
CPaBHEHMS C COMOCTaBMMbIMU KOMMAaHUAMU UIN PENPE3EHTATUBHOW rpynnon PeiTuHryembix
nnu;

4.8.2. BOSMOXHOCTb NUCKAXeHM:A oT4eTa O ABMXXEHNN OEHEXHbIX cpeacTs No npuyvnHe HeKOppeKTHOVI
KI'IaCCVIqDVIKaLI,VIVI cTaTen MM NCKAXEHUA NX 3HAYEHUIW, B TOM YMUC/1e Ha OCHOBe CpaBHeHUdA C
conoctaBMMbIMKN KOMNAHNAMU U pel'lpeSEHTaTVIBHOVI prl‘ll‘lOVl PeVITVIHI'yeMbIX nnu,

4.8.3. HECOOTBETCTBME NOKasaTenen B pasimyHbix hopMax OTYETHOCTU (Hanpumep, 6yxranTepckoro
6anaHca n otyeTta 0 (hMHAHCOBBIX pe3ynbTaTtax);

4.8.4. HecoBnageHue gaHHbIX, OTpa>eHHbIX B OTYETHOCTN Ha KOHeLl, OTYeTHOro nepmnoaa, C AaHHbIMU
Ha Ha4dano crnegyroulero otT4eTHoOro nepmnoaa,

4.8.5. HecoBnageHne hopM (PMHAHCOBOM OTYETHOCTWU, NPEeACcTaBAeHHONW PENnTUHryembiM Anuom, C
aHanorM4YyHbIMM, pasMeLLEHHbIMU B NMYBANYHbIX MCTOYHUKAX;

4.8.6. Hannuyme HEOBOCHOBAHHbLIX PACXOXAEHMA WU MPOTMBOPEYMiA B (PMHAHCOBOM OTYETHOCTU U
APYrux aHann3snpyemblx OKYMEHTaX, MPeACTaBNEHHbIX PENTUHIYEMbBIM NNLOM;

4.8.7. HanNMuMe OroBOPOK B MHEHWW HE3aBUCMMOrO ayauTopa, NpUBEOEHHOM B ayAWTOPCKOM
3aK/MIOYEHUU;

4.8.8. gpyrue cny4av BO3SMOXHOIO NCKAXEHNS OTYETHOCTMU.

4.9.B cny4ae Hanumuus, No MHEHUIO AreHTCTBa, 3HAYMTENIbHOrO KOMMYEeCcTBa HECOOTBETCTBUM U (UNn)
BO3MOXHbIX MCKa>XEHWI, CBUOETENBCTBYIOLLMX O HU3KOM Ka4eCTBE N HU3KOM YPOBHE AOCTOBEPHOCTHU
(hNHAHCOBOW OTYETHOCTM, AreHTCTBO OTKAa3blBAETCHA OT MPUCBOEHUSA KPEAWTHOrO PEnTUHra u oT
NPoOrHosa no KpeauTHOMY peunTuHry. Ecnm y HedWHaAHCOBOM KOMMaHWWM €eCTb AENCTBYIOLMNI
KPEOWTHbIA PENTUHI, TO AreHTCTBO B Aa@HHOM C/ly4ae OT3bIBAeT KPEAUTHbIN PENTUHI U MPOrHO3 no
KPeauTHOMY pPenTuHry 6e3 noaTBepPXaeHUS.

4.10. OCHOBHbIM MCTOYHUKOM WHOPMaUUM Npuv NPOBEAEHUM PENTUHIOBOro aHanusa sBaseTcd
ayanpoBaHHasa otyeTHOCTb PCBY n MCOO — gns KOHCONMAMPOBAHHbIX Py KOMMNaHui (B TOM Yncne
ona XonguHros). B uenax npoBefneHua penTMHIoBOro aHannsa AreHTCcTBO BMpaBe MCMonb30BaTh
OTYETHOCTb AOYEPHEN KOMMNaHUM PeATUHIYEeMOro nnua Ans OLEHKW, ecniv 3Ta AOYEPHAS KOMMAaHUA
thopmupyet He MeHee 80% onepauMOHHOro NoToka / 4OXoAa U COBOKYMHbIX aKTUBOB rpynMbl, Mpu
OTCYTCTBMW Yy [OPYrMX KOMMAaHWMA rpynnbl BHELWHEro ¢QUWHAHCOBOro [o/sra, B COBOKYMHOCTU
npesbiwatowero 10% oT ypoBHSA KOHCONMAMPOBAHHOIO Aonra. AreHTCTBO MOXET MCNO/b30BaTb
OTYETHOCTb MATEPUHCKON KOMMaHUM ONS OLEHKW PEeNTUHIYeMOro nuua, eciv 3To PenTUHryemoe
nnuo opmmpyet He MeHee 80% onepaunmoHHOro NOToKa / 4OX04a U COBOKYIMHbIX aKTMBOB Fpynnbl
Ha OCHOBAHUWN OTYETHOCTMU.

411.Ecnn PelTuHryemoe nuuo cocTaBnfeT OT4eTHOCTb no MC®PO pexe, yeM Heobxogumo ans
MOHWTOPUHIa, TO OCHOBHbIM UCTOYHUKOM MHGOPMaLnM NMpu npoBeLEHUM MOHUTOPUHIa ABMSeTCs
oT4yeTHOCTL No PCBHBY.
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5. KJIIOYEBbIE PENTUHIOBbIE MPEAMOJTIOXEHUA, MPEAMNOCHIJIKUA U AONYLUEHUA

5.1

5.2.

53.

MNpu pacueTte nokasaTenen PeNnTMHroBOM MOAENN UCNONb3YIOTCHA HE TONTbKO NCTOPUYECKNE AaHHble,
HO M MPOrHO3Hble MOKa3aTesniM, KOTOpble OCHOBLIBAOTCA Ha 6a30BbIX MPOrHo3ax PernTnHryemoro
nnua, CKOPPEKTUPOBAHHBIX AreHTCTBOM C Yy4YEeTOM TEeKYyLUMX W OXMAAEMbIX B KPATKOCPOYHOM
NepCneKTMBe 3KOHOMUYECKUX YC/OBUIA W OONyWEHUA B OTHOLWEHWMUM pasBUTUS OTpacnm u
(PMHAHCOBOW MONUTUKM PEiTUHIyemoro nmua.

CnMCOK OCHOBHBbIX UCMOMb3YEMbIX PENTUHIOBbIX AONYLLUEHWI BKIOYAET:

5.2.1. Tekywme n oxmgaemble B KPaTKOCPOUYHOW NEPCreKTUBE SKOHOMUYECKME YCI0BUS;

5.2.2. ponyLeHns B OTHOLLIEHUN Pa3BUTUA OTPACAW;

5.2.3. gonyLeHns no KNoYeBbIM MPOrHO3HbIM ONEepPaLMOHHbIM MOKa3aTenaw;

5.2.4. ponyweHns B OTHOLEHUN (PMHAHCOBOM NOMNTUKN PERTUHIYEMOrO Nnua;

5.2.5. gonyLieHuns, UCnofb3yeMble Npu aHann3e AeHeXHbIX MOTOKOB / YPOBHSA AO/IFOBOWN Harpysku,
N NIMKBUAHOCTU (HanpuMmep, BEpPOATHOCTb pedMHaHCUMPOBAHWUS; BEPOATHOCTb HapyLUEeHUA
KOBEHaHT; 006beM MPOLEHTHbIX PacxofoB; OOBbEM [AEHEXHbIX CPeacTB, MOCTynalowmx oOT

CBA3aHHbIX CTOPOH M HanpaBAdaeMbIX CBA3aHHbIM CTOPOHAaM, 1 T.,D,.);

5.2.6. gonyweHna B OTHOLWEHWM BO3MOXHOIMO MW3MEHeHUs cTaTyca PeiTuHryemoro nuvua
OTHOCUTENBHO NoAAEPXMBAIOLLE CTOPOHbBI U/UNN U3BMEHEHUS YPOBHSA BHELUHEV NoaaepPxKKN.

Mcnonb3yeMmble AONYLLEHNS MOFYT MEPUOANYECKM MEHATBCA B pe3ynbTaTe U3MEHEHUS PbIHOYHbIX U
9KOHOMMUYECKMX YCNOBUI, a TakxXe (hakTopoB, XapaKTepU3yoLWnNX KOHKpeTHoe PenTuHryemoe nuuo
nnn ero onHaHcoBbIE o6a3aTtenbCcTBa.
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6. CTPYKTYPA PENTUHIOBOIO AHAJ/IU3A

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

6.7.

6.8.

B ocHOBEe peNnTUHIroBOIro aHanmsa nexuTt PeiTMHrosasa Mogesnb ¢ 6anibHON (CKOPMHIOBO) CUCTEMOW,
OCHOBAHHOW Ha OLlEHKe BEPOATHOCTM AedonTa Ha BPEMEHHOM WHTepBane A0 roga Mno Kaxpaow
pPenTUHroBoOn kKateropmn. Ha ocHoBe aHanu3a (HakTOpPOB PEUTMHIOBOW MOAENU OMpeaensaiTca
MNpeaBapuTenbHbIn 1 VTOroBbin 6anibl PENTUHIOBOM MOGENN.

[Ona ypno6ctBa aHann3sa hakTopbl PENTUHIOBOM MOAENN pa3aeneHbl Ha cneaytowme 6noku: «<bnsHec-
PUCKM M Ka4eCTBO KOPNOPATUBHOIO yNpaBneHnsy», «<PUHaAHCOBbIE PUCKU».

[NpeaBapuTenbHbIn 6ann PENTUHIOBOW MOAENN onpeaensaeTca no cnegytowen hopmyne:
PS= 3 Wf*(0,7*FSn+0,3*FSn-1)+ 2Wq*QSn, rge

PS — npepoBaputenbHbI 6ann pernTMHroBOM Moaenu;

FS — oueHouYHbIN 6ann KonM4ecTBEHHOro hakTopa;

QS — oueHouYHbIN 6ann Ka4yecTBEHHOro hakTopa;

Wf — Bec KonmyecTBeHHOro hakTopa;

Wq — Bec KayecTBeHHOro aktopa;

N — Nepuos oueHKM (OTYETHbIN Neprosa, 3a KOTOPbIN OCYLLECTBAAETCS OLeHKa);

n-1— NpeablayLWwnini Nepunog (OTYeTHbIN Nepnoa, NPeaLecTBYIOWMiA Nnepruoay OueHKMK).

K 6nokam penTMHroBo MOgENN MOTYT MPUMEHATLCS MoagndmkaTopbl. MogndmkaTtopbl 6/10KOB MOy T
OblTb MPUMEHEHbl B COOTBETCTBUM C MOTUBMPOBAHHLIM pPELUEHMEM PENTUHIOBOro aHanutuka
AreHtcTBa. [pn 3TOM OLEHOYHbI 6ann 6n10Ka AoMKeH HaxoanTbea B agnanasoHe oT O go 10 6annos..
B pesynbtate npMMeHeHusa MoanunkaTopoB onpefenseTtca 3HadeHne npepBaputenbHoro 6anna
PENTUHIOBOW MOAENM C YYETOM NPUMEHEHNA MOANKDNKATOPOB.

MpenoBaputenbHblin 6ann PENTUHIOBOW MOAEN MOXET KOPPEKTUPOBATbCA MYTEM MPUMEHEHUSA
OTPAacneBbIX M aHANMUTUYECKMX KOPPEKTUPOBOK (Ha PUCK-(haKTOpPbl, COObITUIHbIE (AaKTOPbl W
thakTopbl ESG), a Takxe oOTAenbHbIX KOPPEKTUPOBOK, MPUMEHMMbIX K XongauHram. [lopsgok
NPUMEHEHNS  KaXgoro BMAA KOPPEKTUPOBKW  onpegeneH nogpasgenamu  «OTtpacnesble
KOPPEKTUPOBKM», «AHANUTUYECKME KOPPEKTUPOBKM Ha PUCK-(haKTOpbl, COObITUIHbIE (haKTOpPbl U
takTopbl ESG», «<KoppekTnpoBkn no xonamHram» Pasgena 7 «PeliTMHroBasa mogenb» Metogonoruu.

WNTorosbin Gann PeWTMHroBOW MOAENM onpefensetca kKak cymma [lpegBaputenbHoro 6anna
PEeATUHIrOBOM MOAEeNn C y4eToM MOAUM(UKATOPOB W pPe3ynbTaToB MNPUMEHEHUS OTpac/ieBblX
KOPPEKTUPOBOK W aHaNUTUYECKUX KOPPEKTUPOBOK B CBA3M C HalMuMeM PUCK-(haKTOpOB,
COBbITUNHBIX haKTopoB, hakTopoB ESG n oTAenbHbIX KOPPEKTUPOBOK, MPUMEHUMbIX K XONAWHIraMm.

CoBOKynHOE BNMSHME Ha 06a30Bbll PENTUHI MOAUGUKATOPOB, OTPACIEBLIX W AHANUTUYECKUX
KOPPEKTUPOBOK B CBA3UN C HANMYMEM PUCK-PAKTOPOB, COObITUIHBLIX hakTOpoB U thakTopoB ESG, a
TaKXe OTAE/NbHbIX KOPPEKTUPOBOK, MPUMEHUMbIX K XOMAWHram, OrpaHWM4YMBaeTCs Ccrefylolmnm
06pa3oM: He 6o/ee Tpex YPOBHEN PENTUHIA BHU3 1 He Bonee ABYX YPOBHEN PENTUHIa BBEPX.

Ha ocHoBaHuuM wuTtoroBoro 6anna pPEenTUHroBOWM Modenu onpegensetrca 6a30Bbli PENTUHT
PeltnHryemoro nuua.
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Cxema 1. CTpyKTypa pernTMHroBOro aHanmsa a1 OLEHKN CaMOCTOATENTbHOM
KPeaAnTocrnocobHoCTN (ba3oBbil PENTUHI) HEDMHAHCOBOW KOMMNAaHUK

B/IOKU ®AKTOPOB PEUTMHIOBOM MOJE /U

BU3HEeC-pUCKK U KaYecTBo

DOUHAHCOBbIE PUCKN
KOpPNOpPaTmMBHOTO yn pasneHus

B3 el exH an HannbHan oueiKa PaKTOpOs peil THHrOBOH MOaEnn
MpeasapuTenbHbiv 63An PEHTUHIO BOW MO 4eNn

OTpacnesbie KO PP EeKTUPOBKU KOoppekTpoBKM B CBA3M C HaNMuMEM
Kop pexTupoBKu no XonauHram PHCK-PAKTOPOB, COBLTUIHBIX
dpaxkopos u parkmopos ESG

Mrorosbid 6ann peHTUHIO BOM MO AENH
OLEH Ka CBMOCTOATEN bH O KpenuTocn ocob Hocw — BA30BbIA PEATUHT

6.9.er,D,VITHbIl7I PENTUHI PeﬁTVIHFyeMOI'O mua OCHOBbIBaeTCA Ha pe3ynbTaTax aHanm3sa cnepyrowmx
KOMMOHEHTOB!

6.9.1. oueHKa cCaMOCTOATENBHON KPeANTOCNOCOBHOCTM PenTuHryemoro nuua (basosbii penTuHr);
6.9.2. BOBMOXHOCTb Yy4yeTa BHELWHEN MnoagepXkn (BEPOATHOCTb OKA3aHWA [OCTATOYHOW W
CBOEBPEMEHHOW BHELIHEW NMoaaepXKn, KoTopas onpeaenaetcs B COOTBETCTBUM C OLLEHKOWN

AreHTCTBOM CTaTyca PeiiTMHryeMoro nuua B rpynne v (Mav) 3HaUMMOoCTM A5 rocyaapcrea);

6.9.3. pelTUHr NoAAEePXMBAIOLLEH CTOPOHbI, YPOBEHb KOTOPOrO OTPaXaeT B TOM YMC/e CNOCOGHOCTb
noaaepXuBatoLLeli CTOPOHbI OKa3blBaTb NOAAEPXKKY PeTnuHryemomy nuuy;

6.9.4. peNTVHI NOJAEPXKM, OTPaXaktowmMin MHEHME AreHTcTBa 00 YpPOBHE BHELIHEW NOALEPXKMU,
KOTOpas MOXET OblTb OKa3aHa PenTtuHryemomy nuuy.
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Cxema 2. KpeguTtHbIi peRTUHT PernTnHryemoro nuua

OueHka caMoCTOATENEHOA KpeguTocnocoBHOCTH peATUHIYeMoro nuua
BazoBbIi PeRTHHr

OnpepeneHye BO3MOXKHOCTH yUeTa BHELWWHER NoAaepXKW ANA KOpPpPekTUpoBKK Bba3oBoro PedTuHra

BozmoxHo HeBo3MOXKHO

",

- OueHKa KpeOWToCnoCODHOCTH NoANepXHMEALLER
CTOPCHLI MO COOTBETCTEYIOLWER MaTogonoruu
PelTHHI nogaepXHBaloLWel CTOPOHLI

KPEAWTHBIA PEATHUHI =

bazoebiA PeliTHHI

<
OnpegeneHie YPOBHE BHElWHERA NOAOSPXKK
PeATHHI NnoaaepXK1
< y
OnpegeneHWe KpeguTHOTO PERTUHIa C
YUeToM

PedTHHra nogaepXxKn
KPEAWUTHbLIA PEUTUHT

6.10. OnpepeneHne BO3MOXHOCTU yyeTa BHELLUHEN NOAAEPXKM KaK hakTopa, KOPPEKTUPYHIOLWEro

OUEHKY CaMOCTOATENIbHOW KPEeauTOCMOCOOHOCTM PerTUHryemoro nuvua, OnpepenieHne ypoBHSA
BHELLHEN NOAJEPXKKM N onpedeneHne ypoBHA KPEAUTHONO PENTUHIa C yHETOM BHELLHEN NOAAEPXKKMU
OCYLLECTBNRAIOTCHA B COOTBETCTBMM C MeTogoNnormen yyeta BHELWHEN NOAAEPXKKM MPU MPUCBOEHUMU
KPeanTHbIX PEUTUHIOB MO HAUMOHANbHOW PENTUHIOBOM WKane ana Poccuinckon depepaumn.



7. PEATUHIOBAA MOAE/b

Tabnuua 2. NepedveHb 1 Beca hakTopoB PENTUHIOBON MOAEN

OoBad TOpro./sd
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[opHoAo6bIBaOWAA NPOMbILLIEHHOCTb
XKunuwHoe cTpontenscTBo
XKKX n nHppacTpykTtypa
MHbpacTpyKTypHOE CTPOUTENLCTBO
TOM Yncne XoaamHrn)

Jlerkas NpoMbILIEHHOCTb
MNyweBas NpOMbILLINIEHHOCTb
BMK
Po3HMuHaga Toproensa
TenekoMMyHUKaLUn
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XvMuyeckas NPOMbILLIEHHOCTb
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TpaHCNOPT: MePeBO3KN N UH(PACTPYKTYpa

KoHconmanpoBaHHble rpynnbl KOMNaHWi (B
[Mpou3BOACTBO MPOMBbILLEHHbIX U3AENIA U

BJ10OK 1. BUSHEC-

PUCKU A

KAYECTBO 36,89% 36,89% 36,89% 3836% 37,07% 38,36% 39.39% 3538% 36,89% 3357% 36,89% 37,90% 3538% 3689% 3790% 37,07% 37,07% 37,90% 3538% 3538% 37,07% 37,90%
KOPIMNMOPATUBHOIO
YIPABJ/IEHNA
Cpok paboTbl Ha
PbIHKe

PblHOYHaa no3muusa 1,78% 1,78% 1.78% 4,27% 1,28% 4,27% 4,46% 2,61% 1,78% 2,59% 1,78% 3,58% 2,61% 1,78% 3,58% 1,28% 1,28% 3,58% 2,61% 2,61% 1,28% 3,568%

4,59% 4,59% 4,59% - - - 3,89% - 459% 2,02% 4,59% 5,76% - 4,59% 5,76% - - 5,76% - - - 5,76%

OLeHKa CTPYKTYpbI
6,42% 6,42% 6.42% 7.58% 7.60% 7,58% 6,50% 7,38% 6,42% 6,99% 6,42% 5.82% 7,38% 6,42% 5.82% 7,60% 7.60% 5.82% 7,38% 7,38% 7,60% 5,82%

COBCTBEHHOCTU

CTpaterus pazButng 3,31% 3,31% 3,31% 6,70% 7,03% 6,70% 6,43% 7,19% 3.31% 4,95% 331% 437% 7,19% 331% 4,37% 7,03% 7,03% 4,37% 7,19% 7,19% 7,03% 4,37%
OueHKa

KOPMNOpaTUBHOTO 518% 518% 5,18% 7.18% 6,63% 7,18% 6,22% 5,90% 518% 5,88% 5,18% 4,54% 5,90% 5,18% 4,54% 6,63% 6,63% 4,54% 5,90% 5,90% 6,63% 4,54%
ynpaBieHus

OueHKa cUCTeMbI
yrnpaBfeHus puckamu
®duHaHcoBas
nonvTnka
Mogupukaropbi
6/10Ka:
[AvBepcuchmkaums rno
pbiHKam c6biTa
3aBucCUMOCTb OT
nokynarese

7.52% 7.52% 7,52% 4,89% 6,50% 4,89% 6.37% 5,34% 7.52% 4,81% 7.52% 6,79% 5,34% 7.52% 6,79% 6,50% 6,50% 6,79% 5,34% 5,34% 6,50% 6,79%

8,10% 8,10% 8,10% 7.73% 8,04% 7.73% 5,51% 6,96% 8,10% 6,33% 8,10% 7,05% 6,96% 8,10% 7,05% 8,04% 8,04% 7,05% 6,96% 6,96% 8,04% 7,05%

36,89% 36,89% 36,89% 38,36% 37.07% 38,36% 39.39% 35,38% 36,89% 33,57% 36,89% 37,90% 35,38% 36,89% 37,90% 37,07% 37,07% 37,90% 35,38% 35,38% 37,07% 37,90%
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TpaHCnopT: NepeBo3KM 1 MHpacTpyKTypa

KoHconmanpoBaHHbie rpynnbl KoMnaxHui (B
[MpOM3BOACTBO MPOMBILLMIEHHBIX U3OE/NIA 1

3aBucMMocTb oT

oCTaBLMKOB

BrinsaHmne BHeLLIHNX

OU3HeC-pUCKoB

[enoBas penytauyns

6eHepnLMapHbIX

Bnagenbyes

YpoBeHb packpbiTis

U KayecTBo

packpbiBaemMot

rHaHcoBoOMH

UHopmaLmm

BJ1OK 2.

SdUHAHCOBBIE 63,1%  6311%  6311% 6164% 62,93% 61,64% 6061% 64,62% 63M1% 6643% 63,1M% 6210% 64,62% 63M% 62,10% 62,93% 62,93% 62,10% 64,62% 64,62% 62,93% 62,10%
PUCKHA
KpaTkocpouHada
JNINKBUAHOCTb
Tekywas
NIMKBUOHOCTb
[MokpbITHe Ynctoro
[osra oriepaloHHoM - - - 6,13% 9,66% 6,13% - - - 9,10% - 7,08% - - 7,08% 9,66% 9,66% 7,08% - - 9,66% 7,08%
npuobinbo
[MokpbITHe uncroro
ponra
CooTHoLLUEHNe
yncToro
onepaLyuoHHOro 4,09% 4,09% 4,09% - - - - - 4,09% - 4,09% - - 4,09% - - - = = = - -
[EeHEeXHOro notoka u

posnra

- - - 4,87% - 4,87% 5,59% 7.69% - 6,69% - - 7.69% - - - - - 7.69% 7.69% - -

- - - - 3,83% - - - - 4,68% - - - - - 3,83% 3,83% - - - 3,83% -

. . 5 5 . = 6,93% = = . = = = = = = . = = 5 . .
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TpaHCnopT: NepeBo3KM 1 MHpacTpyKTypa

KoHconmanpoBaHHbie rpynnbl KoMnaxHui (B
[MpOM3BOACTBO MPOMBILLMIEHHBIX U3OE/NIA 1

CooTHoLLEHNe

yncToro

ornepaunoHHoro

[EHEXHOro noTtoka

6e3 y4yeTa

U3MEHEHNH

060poTHOro

Kanutana v gosnra

[NokpbiTne

NPOLEHTHbIX 4,00% 4,00% 4,00% 5,69% - 5,69% - 6,17% 4,00% 5,77% 4,00% 5,00% 6,17% 4,00% 5,00% - - 5,00% 6,17% 6,17% - 5,00%
pacxonoB

O6ecneyeHHOCTb

o6cnyXuBaHnsa gosnra

Ob6ecneyvyeHHOCTb

o6cnyXuBaHns gosnra

6e3 yuérta

OMBVAEHOO0B

YpoBeHb

NepMaHeHTHOro 8,76% 8,76% 8,76% 4,55% 8,34% 455% 7,14% 7,68% 8,76% 10,18% 8,76% 5,91% 7,68% 8,76% 5,91% 8,34% 8,34% 5,91% 7,68% 7,68% 8,34% 5,91%
Kanutana

DurHaHCcoBbIN

neBepuaoX

O6ecneyeHHOCTb

COBCTBEHHbBIMU

060pPOTHBLIMU

cpeacTBamu

KoadpdumumeHt

obecneyeHHoCTn 351% 351% 3,51% 5,00% 3,28% 5,00% - - 3,51% - 3,51% 2,13% - 3,51% 2,13% 3,28% 3,28% 2,13% - - 3,28% 2,13%
3anacoB

= = = = = = 6,72% 5,01% = = = = 5,01% = = = = = 5,01% 5,01% = =

2,03% 2,03% 2,03% - - - - 4,66% 2,03% 2,43% 2,03% 4,29% 4,66% 2,03% 4,29% - - 4,29% 4,66% 4,66% - 4,29%

. = = . = 5,54% = = . = = = = = = . = = = . .

8,12% 8,12% 8,12% 7,46% 4,07% 7,46% 6,25% 5,61% 8,12% 7,08% 8,12% - 5,61% 8,12% - 4,07% 4,07% - 5,61% 5,61% 4,07% -

- - - 5,50% - 5,50% - 6,56% - - - 6,90% 6,56% - 6,90% - - 6,90% 6,56% 6,56% - 6,90%

PeHTabenbHocTb No

= 1,50% 1,50% 11,50% 8,33% 9,77% 8,33% - 9,87% 1,50% 7,02% 1,50% 7,54% 9,87% 1,50% 7,54% 9,77% 9,77% 7,54% 9,87% 9,87% 9,77% 7,54%
ymcTon Npmbbinu Itm
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M1weBasa NPOMbILLNIEHHOCT
BMK
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TpaHCnopT: NepeBo3KM 1 MHpacTpyKTypa

KoHconmanpoBaHHbie rpynnbl KoMnaxHui (B
[MpOM3BOACTBO MPOMBILLMIEHHBIX U3OE/NIA 1

PeHTabenbHoCTb NO

EBITDA LTM

PeHTabenbHoCcTb

COBCTBEHHOIO 7,34% 7,34% 7.34% 6,96% 5,72% 6,96% - 5,61% 7,34% 6,83% 7,34% 8,78% 5,61% 7,34% 8,78% 572% 572% 8,78% 5,61% 5,61% 572% 8,78%
Kanutana Itm

PeHTabenbHoCTb NO

CFO Itm

PeHTabenbHoCTb NO

FCF Itm

PeHTabenbHoCTb NO

FFO Itm

PeHTabenbHoCcTb

aKTMBOB

O6opaymMBaemocCcTb

[e6UTOPCKOA 6,49% 6,49% 6,49% - 7.63% - 5,09% 576% 6,49% 6,65% 6,49% 8,58% 5,76% 6,49% 8,58% 7,63% 7.63% 8,58% 5,76% 5,76% 7.63% 8,58%
3a0/MKEHHOCTH
Lnkn o6opoTHoro
Kanutana
doHaooTAaYa
BHEOBOPOTHbIX 2,32% 2,32% 2,32% 2,38% 3,15% 2,38% - - 2,32% - 2,32% 3,14% - 2,32% 3,14% 3,15% 3,15% 3,14% - - 3,15% 3,14%
aKTUBOB

Mogaungukaropbl

6/10Ka:

BnunsHue

hUHaHCOBbIX PUCKOB

. . 5 5 . = 4,75% = = . = = = = s s = s s . = =

- - - 2,4% 2,79% 2,41% - - - - - - - - - 2,79% 2,79% - - - 2,79% -

= = = = . = 5,16% = = . = = = = = = . = = = - -

4,14% 4,14% 4,14% - 4,69% - - - 414% - 414% 2,74% - 414% 2,74% 4,69% 4,69% 2,74% - - 4,69% 2,74%

= = = = . = 5,04% = = . = = = = = = . = = = - -

0.79% 0.79% 0,79% 2,37% - 2,37% 2,40% - 0.79% - 0,79% - - 0,79% - - - - - - - -

KoL VeI 63,11% 63,11% 63,11% 61,64% 62,93% 61,64% 60,61% 64,62% 63,11% 66,43% 63,11% 62,10% 64,62% 63,11% 62,10% 62,93% 62,93% 62,10% 64,62% 64,62% 62,93% 62,10%

Bbicokas
BEepOoATHOCTb
CyLEeCTBEHHOIrO
YBeIMYeHUs: YPOBHS
gonra
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7.1. MeTogbl NOCTPOEHNA N NPOBEPKM KavecTBa PENTUHIOBON MOAENN, BKOYAA onpenenieHme BeCoBbIX
KOathhnuMeHTOB (hakTOPOB MOAENM U KAaNMOPOBKY MOAENN HA BEPOATHOCTb AedonTa, NpMBeaeHbI
B [pnnoxeHun 2.

®AKTOPbI PENTUHIOBOW MOAEN

7.2. Kaxgomy hakTopy PENTUHIOBOM MOLENN B PEe3y/bTaTe OLEHKN NPUCBANBAETCA COOTBETCTBYIOLLNI
OUEHOYHbIN 6ann, KOTOPbI YMHOXAEeTCA Ha ONpefeNneHHbli B PEUTUHIOBON MOAeNn BEC haKTopa,
onpeagensowmii ero Bknag B lNpeaBaputenbHbln 6ann penTMHroBon Moaenu.

7.3. OueHOoYHbIN 6ann No Ka4eCTBEHHbIM N KONn4ecTBEHHbIM thakTopam coctaBnsgeT ot O go 10 6annos..

7.4. OueHoYHbIN 6ann Ka4YeCTBEHHbIX (DAaKTOPOB ONpeaenaeTcsa B 3aBUCMMOCTIN OT OLLEHOYHOM rpynnbl, B
KOTOPYIO nonagaeT 3HadyeHue akTopa.

7.5. OueHoYHbIn 6ann KOINMYECTBEHHbIX (haKTOPOB pPAacCCUYMTLIBAETCH aBTOMATUUYECKM KaK KyCOYHO-
NnHenHaa PyHKUMS Ha 3a4aHHOM AManasoHe HOPMUPOBAHUS, YKa3aHHOM B NpunoxeHun 1.

7.6. 1N OUEeHKM HEKOTOPbIX KAYECTBEHHbIX (haKTOPOB MCMOMb3YEeTCA HECKO/bKO Kputepmes. B cnyvae,
Korga Kputepum nonagatoT B Pa3Hble OLEHOYHbIe rpynnbl (COOTBETCTBYIOLME Pa3HbIM OLLEeHOYHbIM
6annam), NpMMeHaeTCsa KOHCEPBAaTUBHbIA MPUHLUMM: NMPUCBaANBAETCs HAMMEHbLUMA U3 OLEeHOYHbIX
6annos.

B/10K 1. BUSHEC-PUCKN N KAHECTBO KOPIMOPATUBHOI O YTIPABJIEHNA

7.7. B gpaHHOM 6/10Ke OLeHMBAEeTCa NOABEPXEHHOCTb PenTnuHryemoro nuua 6usHec-puckam. PakTopsl,
yunTbiBaeMble B OAHHOM 610Ke, ONpeaenstoT CnocoO6HOCTb PENTUHIyeMoro nuua npoTMBOCTOATb
KOHKYPEHTHOMY AaB/IEHUNIO, YTO ONPeAenaeTcs CPOKOM padoTbl U MO3ULMAMU Ha K/TIOYEBBIX PbIHKAX,
YPOBHEM [OMWHUPOBAHUS Ha PbiHKE MPOM3BOAMMON MPOAYKLUMKM, CMOCOBHOCTbIO OKa3blBaTb
B/IUSIHME Ha LeHooOpa3oBaHMe, a TakXe CnocoBHOCTb noaaepXuBaTb CTabuiibHble MokasaTenu
[EeATEeNbHOCTM, KOTOPas 4acTo 3aBWCUT OT acCopTMMEHTa npoaykuuu, reorpadum cObITa,
OMBEpPCUGMKaALNM OCHOBHbIX MOTPebuTener n NoCTaBLUMKOB, @ TakXXe BANSAHUS BHELUHUX OU3Hec-
puckoB. Takxe B AaHHOM 6/10Ke Ha OCHOBaHWM MMeloLLEeNnCcs MHPOPMaLMN OLLEHNBAIOTCA CTPYKTYpa
COBCTBEHHOCTN U BNUSAHME BeHedunumapHbIX BNagenbLEB Ha AEATENbHOCTb PENTUHIYEMOro nunua,
cTpaTernsa pasBuUTUSA, CUCTEMa KOPMOPAaTUBHOIO YMNPaBNEHUSA, CUCTEMA YMNPAaB/IEHUA pPUCKaMu
PenitnHryemoro nuua.

N°  ®akrtop
Kputepuun OUeHOYHbIN
6ann

MeHee 3 net 0,0

Ot 3 po 5 ner 2,5

Ot 5 n00o 10 nert 5,0
OT110 po 15 net 7,5
Bonee 15 nert 10,0

7.8. Cpok paboTbl PENTUHIYEMOro fiMua Ha pPblHKE MO3BOIAET OLEHUTb CTAOUNBbHOCTbL AEATENBHOCTU B
TeyeHne BCero nepuoga (MYHKUMOHMPOBAHMUS, BKOYAA CNOCOOHOCTb WMCMONHATL (PUHAHCOBbLIE
obA3atenbCTBa B pasnnyHble a3bl 3KOHOMUYECKOrO LMKMa NPy BO3MOXHbIX HEGNAronpuATHbIX
BHELUHMX N BHYTPEHHNX BO3AENCTBUAX HA (DMHAHCOBbIE NOTOKWU. TakMM 06pa3oMm, BbICOKUIA 6ann no
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AaHHOMY (haKTOPY OKa3blBaeT NO/IOXNUTENTbHOE BINAHNE Ha YPOBEHb PENTUHIA, @ HU3KWIA, HAaMpoTUB,

oTpuuaTtenbHoe.
N°  ®akrTop
2. PbiHOYHaa no3unumsa
Kputepumn OueHOYHbIN

6ann

KomMnaHus-cTapTan uamn KoOMnaHusa ¢ HU3KOM Aonen pbiHka? (B CONOCTaBeHMM
C aHa/IOrMYHbIMK OTPAC/IEBLIMM KOMAAHUAMW MO MoKa3aTenio - pasMep 0,0
BbIPYYKM)
Pa3BuMBaloOWNNCA MFPOK C [o/eNn pbiHKa (B COMOCTABNEHUN C aHANOMMYHbIMU 25
OTpac/eBbIMM KOMAAGHUAMW MO MOKa3aTe/to - Pa3MepP BbIPYYKK) ’
KOHKYPEHTHbI UFPOK CO CpegHel aonen pbiHka (B CONOCTaB/IEHUN C
aHanorM4YyHbIMM OTPACNEBBbIMU KOMMAHMSAMM MO NOKAa3aTesto - pasmep 5,0
BbIPYYKM)
Beaywmn nrpok Ha pbiHKe C BbICOKOW A0/MEN PbIHKA (B COMOCTaBNEHUMU C
aHanorM4YHbIMM OTPACNEBbIMU KOMMAaHMSMM MO NOKAa3aTesto - pasmep 7.5
BbIPYYKM)
MOHOMONUCT NN NNAUPYIOLLMIA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0

(B conocTtaBneHnn ¢ aHanorM4yHbiMM oTpacneBbiIMM KOMNaHUAMM NO
rnokasaresto - pasMep BbIPy4YKK)

7.9. OueHka NO/IOXEHUA Ha PblHKE MNO3BONSET onpegennte PenTuHryemble nuua, KOTOpble UMEIOT
Haunydwue nosuuumn, NosBonswowme [OoOUBATECA MNPEUMMYLLECTB B K/IOYEBbIX HamnpaB/eHUsaX
6usHeca (MM ynpaBnaTb COOTBETCTBYIOLWMMU pUCKaMn Hanbonee 3HEKTUBHO) M [oCTUraThb
KOHKYPEHTHbIX MNpenMyLlects U 605ee BbICOKOW OUEHKM OU3HEC-PUCKOB MO CPAaBHEHWUIO C
KOMMaHMSAMU C HEAOCTATOUYHO CUMbHBIMU UM PA3BUBAIOLLUMMUCS PbIHOYHBIMWU MO3ULUSMU, KOTOPbIE
ABNAOTCA 60M1ee ya3BMMbIMU MO OTHOLLEHMIO K OTPAac/eBbIM pUcKaM. Takmm 06pas3oM, BbICOKMUN 6ann
Nno gaHHOMY (hakKTOpy OKas3blBAET MOMOXUTE/IbHOE B/IMSHWE HA YPOBEHb PEWTUHra, a HWU3KUA -
otpuuatenbHoe. OueHka PeltTuHryemoro nuua no paHHoMy hakTopy MNpPOBOAUTCA C YYETOM
oTpacneson cneundurkn (Mo CNUCKY aHanOrM4YHbIX OTPAC/EBbIX KOMMaHWIA) B COOTBETCTBUM C .1
MpunnoxeHns 4.

MopaundukaTop «Mcnonb3oBaHne KOHKYPEHTHbIX MPenuMyLLecTB»

Kputepun OueHOoYHbIN 6ann
PeliTnHryemoe nnuo ncnonb3yeT CyLEeCTBEHHbIE KOHKYPEHTHbIE 1,0
MpenmyLlectsa, NO3UTUBHO BANAIOLLME HA €r0 (OMHAHCOBOE MOMOXEHNE

PeritnuHryemoe nmuo obnagaet KOHKYPEHTHbIMW MpPenMyLlecTBamMu, KOTopble 0,5
NO3UTUBHO BAUSAIOT N MOTYT NOB/NATE Ha €ro (MHAaHCOBOE MOJTOXEHNE
KOHKYypeHTHble  npenmyLliecTBa penlTuHryemoro  nuua B  OCHOBHOM 0

orpaHn4ymMBatloTCA NpUMeHeHneM yHLWnX PbIHOYHbIX MPaKTUK

7.10. Mogudumkatop «MNcnonb3oBaHNWE KOHKYPEHTHbIX MPEUMYLLECTB» MOXET MPUMEHATbCA K
hakTopy «PbIHOYHbIE MO3MUMU» ANS yveTa KOHKYPEHTHbIX MPEeUMYLLECTB PENTUHIYEMbIX u,
ABNSAOLMXCA NMAEPAMU B CBOUX PbIHOYHbBIX HULIAX 38 CYET HaZM4Ms SKCKIO3MBHbIX KOHTPAKTOB,
NnaTeHTOB, NHHOBALMOHHbIX Pa3paboToK N NoA06HbIX NpedepeHUnansHbIX YCI0BUIA.

7.11.ToroBas oueHKa dakTopa «PbIHOYHbIE MO3NLMN» ONpeaensaeTcsa Kak CyMmMma oueHo4Horo 6anna
hakTopa «PblHOYHbIE MO3MUMK» U MoandmKaTopa «KOHKYPEHTHbIE MPEeUMYLLEeCTBa» U HE MOXET
npesbiwaTh 10 6annos..

2or obLero o6bEMa BbIpyUKM Mo BbIGOPKE KOMMNaHWi B oTpaciu (aaHHble HPA)
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7.2.

N° dakTop

3. OueHKa CTPYKTypbl COGCTBEHHOCTH

7.3.

Kputepun OLUEeHOYHbIN
6ann

PeltnHryemoe nnuo He packpbiBaeT MHMOPMAaLMIO O CTPYKTYPE COOCTBEHHOCTU 0,0
N KOHEYHbIX 6eHethunLmapax nnm CTpykTypa COOGCTBEHHOCTM U COCTaB KOHEYHbIX
6eHetnunapos, npenocTaBneHHble AreHTcTBY, He coBnagatoT c
aenctBuTenbHbiMKU.  AreHTCcTBO He Bnageet wuHdopmauuen (BKIo4vas
MHOPMALMNIO M3 OTKPbITbIX WCTOYHWKOB) 06 WMCTOPUM OM3HECA W TeKyLleM
(HPMHAHCOBOM COCTOSAHUM KNOYEBbIX aKTMBOB 6eHednunapos.

CTpyKTypa BnageHusa SBMASETCA HEnpoO3padyHOW, YTO, MO MHEHUIO AreHTCTBa, 2,5
3aTpygoHseT BbIiBNEHME WCTOYHMKOB BEPOSTHON MNOAAEPXKM B  Cnydae
HEeo6X0aUMOCTU. 3HaUMTENbHAA AONS KOHeUHblXx 6eHeduumapos (6onee 50%)

obnapaeTt npusHakaMuM HOMWHANbHOIO BraAeHUs. ArFeHTCTBO OrpaHWYeHHO

Bnageet nHhopmaumnen (Bknoyaa MHpopMaumio N3 OTKPbITbIX CTOYHUKOB) 00

nctopum BGusHeca W Tekyllem (UHAHCOBOM COCTOSIHMM K/IIOYEBbLIX aKTUBOB

KOHeYHbIX 6eHedmunapoB. NpucyTCTBYIOT CAEMKM CO CBA3aHHbIMM CTOPOHAaMW,

KOTOPbIE OKa3blBalOT UMM MOTYT OKa3aTb HeraTMBHoe BANAHWE Ha (DMHAHCOBbIM

pesynbTar.

CTpykTypa COGCTBEHHOCTM C OGONbLIMM KOIMYECTBOM  MPOMEXYTOUHbIX 5,0
COOGCTBEHHUKOB (6onee ABYyX), MEPEeKPecTHbIM BflagAeHWEM [ONSMU Cpeaun
NPOMEXYTOUYHbIX aKUMOHEPOB W/ WAW 3HAYUTENbHOW poner BnageHus
6eHedhnumapaMm M3 HE[JOCTAaTOMHO MPO3PaYHbIX MHOCTPAHHbLIX HOPUCANKLMIA
(Hanpumep, odWOPOB) W/MAN FOCY[apPCTB, WMEILWKUX 3akoHodaTesbHble
orpaHuyeHns B paboTe C POCCUACKUMU KOHTpareHtamu) wnu Apyrumu
NPU3HaKaMn MOBbILEHHON CMOXHOCTU. AreHTCTBO He B MOSIHOW Mepe BrageeT
nHopmMaumen (BkNoYas MHDOPMALMIO N3 OTKPbITbIX UCTOYHUKOB) 06 UCTOPUK
OunsHeca M Tekylwem (HUHAHCOBOM COCTOAHWN KNIOYEBbLIX aKTMBOB KOHEYHbIX
6eHedunumapoB. Caenkm co CBA3aHHbIMM CTOPOHaMM OCYLLECTBNAIOTCA B pamMKax
OCHOBHOW 4eATEeNbHOCTU U MOTEHLMANbHO HE OKA3bIBalOT HEraTUBHOIO BANSHUSA
Ha (ObMHAHCOBbLIV pe3ynbTar.

CTpyKTypa COOCTBEHHOCTM HECKOMbKO YC/TIOXHEHa (A0 ABYX MPOMEXYTOYHbIX 7,5
COOCTBEHHMKOB BK/OUYUTENBHO). bBeHedwumnapHble Bnagenbubl W3BECTHbI

AreHTcTBY M NpodhEeCCNOHaNbHOMY COOOLECTBY. AreHTCTBO HE B MOJTHOW Mepe

Bnageet nHdopmaumnen (Bknoyaa MHpopMaumio N3 OTKPbITbIX NCTOYHUKOB) 06

nctopum GusHeca U Tekyllem (UHAHCOBOM COCTOSIHWMM K/IOYEBbIX aKTUBOB

KOHeUHbIX 6eHedunumnapos.

CoctaB KOHEYHbIX O6eHeduumapHbiX BagenbueB MOMHOCTbIO PacKpbiT B 10,0
(hMHAHCOBOW OTYETHOCTM W (Mn) rogoBoM otdeTe. CTpyKTypa COOCTBEHHOCTH

npocTas 1 npospayvHas. AreHTCTBO BnageeT MOMHOW MHopmaunen (Bka4yas
MHPOPMALMIO U3 OTKPbITbIX WMCTOYHMKOB) 06 WCTOpMKM OU3HECA U TEKYLLEM
(PMHAHCOBOM COCTOSIHUM K/IOYEBbLIX aKTMBOB KOHEYHbIX 6eHectunumapos. (UNJ1N)

KOHeYHbIMN GeHedmumapHbiMM BRagenblamm sBASIOTCA OpraHbl Bfact Uav

WHCTUTYTbl Pa3BUTUS C BbICOKMM YPOBHEM KPeanToCrnoCOBHOCTH.

OueHka CTpyKTypbl COBCTBEHHOCTM OTHOCUTCA K KaTeropum KayecCTBEHHbIX (HaKTOPOB U
NO3BO/AET YYECTb MPU OLEHKE KPEeAUTOCMOCOOHOCTM PenTMHryemoro nvua pasivyHble acnekThbl
BnageHnsa PeltnHryemsim nuuom. HenpospaydHas CTpyKTypa CO6CTBEHHOCTUN 3aTPYAHSAET BbIAB/IEHNE
AEeACTBUTENbHBIX OeHeduunapHbIX BMaaenbLEB WU CHUXAET WX CTUMY/bl/3aMHTEPECOBAHHOCTb B
NoAAEP>XKKE KOMMaHUU, TaK Kak HeNCMNO/IHEHNEe (hUHAHCOBbIX 06A3aTeNbCTB PEATUHIYEMBIM NLOM
HEe oOKaxeT BUAHUA Ha [EenoByl penyTaumio O6eHedwuumnapHoro Bragenbua. Yem Bbiwe
NPO3PaYHOCTb CTPYKTYPbl COGCTBEHHOCTU U BonbLUe UHopMaLnn o 6eHedurumapHbixX BnagensLax,
Tem Bblle GannbHas OueHKa Mno hakTopy, U HA0OOPOT — YeM HMXKE MPO3PAaYHOCTb CTPYKTYpPbI
COOCTBEHHOCTM WM MeHblle uHhopMaumm o 6eHeduuMapHbIX BAagenbuax, Tem Huxe 6annbHas
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oueHka hakTopa. Takum 06pa3oM, BbICOKUI 6ann no AaHHOMY haKTOpy OKa3bIBaAET NOMIOXUTENbHOE
B/IMSIHME HA YPOBEHb PEUTUHIa, 8 HU3KUIA, HANPOTUB, OTpMLUATENbHOE.

N° dakrTop
4, Crparterna passutua
Kputepumn OLUEeHOYHbIN

6ann

OtcyTtcTBME CTpaTerum pasButua U (OMHAHCOBOrO MNfiaHa B BMAE OTAEBbHOrO
AOKyMeHTa. B xopge penTMHIOBOro WHTEPBbLID MeHepXXepbl 3aTpyAHSTCS

OTBETUTb Ha BOMPOCHI O LieNaX 1 3agavax passutusa PeiTuHryemoro nvua gaxe

Ha TeKyLMiA roA4 WUnavM oTBeYaloT oOWwmMMn pazamm («ynydwaTe», «MOBbILATbY,
«pacwmpaTte» 1 T.M.). Oxnaaemble knNo4veBble (HUHAHCOBbIE MOKasaTenu Ha 0,0
KOHEel, TeKyllero roga He MOryT ObiTb MpeaocTaB/eHbl WM O3BY4YEHbl Ha
PEATMHIOBOM WHTEpPBbIO. OXnaaemble KA4YeBble (HUMHAHCOBLIE MoOKas3aTenu

MPOLUIOro roga OTIM4arTCa OT hakTU4eckoro BbinonHeHus Ha 50% n 6onee
(oueHMBaeTCsa NpPU HANMYUK TaKoW MHopMaLMN).

CTtpaTterna pasBuTUs HaxoguTCcs B CTagum pa3paboTku. B xoge penTUHroBoro
MHTEPBbBIO MeHeaXepbl 0al0T afekBaTHble KOHKPETU3NPOBAaHHble OTBeTbl Ha
BOMPOCHI O Lensax U 3agadvax passButna PernTMHryemoro nvua Ha TekyLwmii roa.
Oxunpaemble K4yeBble (hMHAHCOBbIE MOKA3aTe/IM Ha KOHEL, TEeKyLlero roga
03BYYeHbl Ha PEATUHIOBOM MHTEPBbLIO UM NPEeAOoCTaB/IEHbI B BUAE AOKYMEHTA.
Oxxngaemble Kno4veBble hMHAHCOBbIE MOKasaTe i NPOLU/IOro roga oTin4yatoTcs 2,5
OT (haKTUYECKOro BbINOMIHEHUSA He 6onee 4dem Ha 50% (oueHuBaeTca npu
HaNM4mMm TaKo MHOPMaLMIM) UK NNaHbl, 3a/10XKEHHbIE B CTPATENMM Ha TEKY LA
rof, BbI3blBalOT COMHEHMSA B BO3MOXHOCTN peanu3aumn. Peanmsaumsa ctpaternm
HE OKaXeT CYLEeCTBEHHOro BIMAHUA Ha (WUHAHCOBOE MOMOXEHNE WK
KOHKYpPEeHTHble No3numm PeiTuHryemoro nvua.

CtpaTternsa pasBuiusa u (OUMHAHCOBBIA MMaH Ha TeKyWWid rog npeactaBneHbl B
BMAE OTAENbHOrO [OKYMEHTa, HO He OTIMYAaloTCA AeTalbHOW MpopaboTKOW,
HepoCTaTouHo opmannsoBaHbl. CTpaternsa nvwb YacTUYHO COOTBETCTBYET
mMacwrtabam 6usHeca PelTuHryemoro nuua. B xoge penTMHroBoro MHTEPBbLIO
MeHeaXepbl 0alOT afaekBaTHble KOHKPEeTU3MPOBaHHble OTBEeTbl Ha BOMPOCHI O
Lensax v 3agadax passutna PERTUHryemoro nvua Ha tTekywmi roa. Mpegblgywme
cTpaTerMm peanusoBaanCb C MEPEMEHHbIM YyCNexoM W / Wanm C 4acTbiM
OTK/IOHEHMEM OT YCTaHOBMEHHOro Kypca. [lporHo3Hble MHaHCOBbLIE
nokasaTtenu MNpOoLW/Ioro rofa OTAMYAKTCA OT (PAKTUYECKOro BbINOSHEHUS He
6onee 4yem Ha 30% (oueHMBaeTCa NPV HaAM4YMK Takon WHDOpPMaLMKM).
Peanunsaunsa npegctaBneHHON cTpaTternm MoXeT okasaTb NO3UTUBHOE BNMSAHWNE
Ha (hbMHAHCOBOE NOMTOXEHNE UTN KOHKYPEHTHbIE NO3ULMKM PERTUHIYEMOro nnua.

5,0

Hanuune ctpaTterum pa3sutna n hMHaHCOBOIO N/1aHa HE MEHee YeM Ha ABa roaa
B BWAE OTAE/NIbHOrO [OKYMEHTa C AOCTaTOYHOW CTEeneHbio AeTanusauuu.
Crpaterns PentuHryemoro nvua nocnepoBaTeNlbHa, peanucTnyHa, uenuv u
334841 B LE/IOM COOTBETCTBYIOT MaclwTabam 6usHeca. CTpaTterusa perynspHo
nepecmatpusaeTcsa.  [lonyckaeTCd  HECKO/IbKO  MPUMEPOB  HeyAadHow
peanusaumu cTpaTerMm Unu ee Jacten B TeyeHune 3 npeablaywimx net. B xoge
PENTUHIOBOIrO MHTEPBbLIO MEHEAXEPbI AAlOT NOAPOOHbIE OTBETHLI HA BOMPOCHI O
Lensax n 3agavax passutua PENTUHIYyEMOro nnua Ha TekyLwmi rog. NporHo3Hble
nokasaTesiv NPoLIoro roga OTIMYalOTCA OT (PAKTUYECKOro BbINOSIHEHUSA He
6onee 4yem Ha 20% (oueHnBaeTCa NPU HaANYUKN Takon MHopmaLumm).

7,5

Hanunune ctpaternn passutna n hMHaHCOBOrO NnaHa 6osee YeM Ha ABa roga B
BWAE OTAENbHOrO [AOKYMEHTa C BbICOKOM CTENeHblo AeTanu3auun (aHanus 10,0
CUMbHbBIX M cNabbiXx CTOPOH PelTuHryemoro nuvua, yCnoBUI BHELUHEN cpeabl,
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N° dakrTop

4, Crparterna passutua

Kputepumn OLUEeHOYHbIN
6ann

MEPONPUATUIA MO AOCTMXEHUIO MOoCTaBNeHHbIX ueneir un T1.4.). CrpaTterusa
PentnHryemoro nuvua nocnepoBaTtesibHa, PeanucTUYHa, Uenm Wu - 3a[aun
MOMMHOCTbIO COOTBETCTBYIOT MacwTtabam O6usHeca. Crparterma perynsapHo
nepecMmatpmBaetca. B xope pPelTMHrOBOro WHTEPBbLIO MeEHeaXepbl [atoT
ncyepnbiBatloWmMe OTBETbl Ha BOMPOCbI O LUEeNaAX U 3ajadvax pasBuTUS
PerTnHryemoro nuua Ha TekyLwmnii n cnegytowmim rog. NporHosHble hnHaHCoBbIE
rnokasaTtenm MNpOoLW/oro roga OTIM4YalTCA OT (PAKTUUYECKOro BbIMNOMTHEHUA He
6onee uyem Ha 20% (oueHMBaeTCs MPU HaAUUYMKM TakKol MHgopMaumn).
Peanunsaumna cTpatermm okaxeT MNO3MTUBHOE BWAHME Ha dUHAHCOBOe
NOOXEHUE NN KOHKYPEHTHbIE NO3nLMK PeiTUHryemoro nuua.

7.14. [aHHbIA  hakTOp OTHOCUTCA K KadecTBeHHbIM haktopaM. Pabota B pamkax
nocneaoBaTe/ibHOW, PeanncTMYyHon, opManM30BaHHON CTpaTeErMm pasBuUTUS, COOTBETCTBYIOLLEN
macwTabam 6M3Heca, NoBbIWAET KPegMToCnoCoOHOCTb PelTuHryemoro nuua. Yem Bbille YPOBEHb
KayecTBa M OeTanbHOCTM CTpaTermm pasBmntmsa (OLEHMBAKOTCS MO TaKUM KOCBEHHbIM MpU3HaKaMm, Kak
hopmanmsauma B BUAE OTAENBHOMO AOKYMEHTa, FOPU3OHT M/1aHMPOBaHWUS, OCBEAOM/IEHHOCTb
MEHEeOXKMEHTa N MPOLEHT BbIMONHEHNA (DMHAHCOBOIO N/siaHa NPoLIoro roga), TeM Bblwe 6anibHada
oueHka no gakTopy. Beicokunii 6ann no gaHHOMy hakTopy OkKa3biBaeT NOIOXUTENbHOE B/INSHNE Ha
YPOBEHb PENTUHIA, @ HU3KUIN, HANPOTUB, OTpULUAaTEbHOE.

N° dakTop

5. OueHKa KOpMopaTUBHOMO yrpaBeH1s

OLeHOYHbIN

Kputepuu

purep 6ann
Hanunune KOHhNMKTa MNn BbICOKMN PUCK KOH(INKTa 6eHedunumapos. [NMpuHumnnbl

Kogekca KoOprnopaTMBHOrO ynpasneHns® He cobnogatotca. [lonHoMoums
COTPYAHWKOB W 30Hbl OTBETCTBEHHOCTU [AOKYMEHTaNIbHO He 3akpenneHbl. B 0.0

JOCTYMHbIX  UCTOYHMKAX WMeEeTCs WMHMOPMauMsa O  KOHMIMKTax  BHYTpU
PeliTuHryemoro nuua v uHas HeratMBHas MHpopMauusa o udneHax CoBeTa
ONPEKTOPOB (MpY HaNnu4um) 1 (MNn)MeHegXmMeHTe PENTUHIyemMoro nuua.

CyLleCcTBEHHble HefoCTaTKM CUCTEMbl KOPMOPATUBHOMO YMNPaBNEHUS C TOYKM

3peHna Kopgekca KoprnopatMBHOro ynpasrieHns. OnbIT paboTbl KAKOYEBbLIX
pykoBoguTtenenm B ynpaBfeHUn npoduabHbIM OU3HEeCoOM MeHee 5 ner.
OpraH13aunoHHaa CTPyKTypa onpegesieHa BHYTPEHHUMW AOKYMEeHTaMu, npu 2,5
3TOM MOJIHOMOYMS U 30Hbl OTBETCTBEHHOCTM MOrYT Mepepacrnpenenartbcd, a

nepapxmsa He cobniogaetca. BosMOXHO Hannume B AOCTYMHbIX MCTOYHMKAEXxX
HEeraTMBHOW MHOPMAaLMN O MEHEOXKMEHTE PENTUHIYEMOro nnua.

Cnctema KOpnNopaTMBHOMO YNpaB/eHUs YacTUUYHO He COOTBETCTBYET Jly4lluMm
npakTMKaM, YCTAHOB/EHHbIM KOAekCcoM KOpnopaTUBHOFO  yrpaB/eHus.
CrpaTternyeckme peweHns npUHUMAKOTCA eOuMHOMNMYHO  BeHedurunapom,
NPUCYTCTBYET PUCK «HE3aMEHWMOro 4vesioBeka». KniwoueBble pykoBOAUTENU 5,0
061a4ato0T OMNMbITOM YCNELWHOro ynpaBneHns npoduibHbiIM 6usHecom 6onee 5
net. OpraHuM3aunoHHas CTPyKTypa onpegeneHa BHYTPEHHUMU OOKYMEHTaMMu,
NOTHOMOUNS N 30HbI OTBETCTBEHHOCTW pacnpeaeneHbl, uepapxusi coénogaeTcs.

Cucrtema KOpnopatMBHOro ynpasneHuAa B LUe/NoM COOTBeTCTByeT Jydlnm 75
NpakKTnkam, yCTaHOB/IEHHbIM Kopekcom kKopnopaTMBHOro ynpaBneHund, HO C '

% Mucbmo BaHka Poccnn o1 10.04.2014 N 06-52/2463 "O Kogekce KopnopaTMBHOro ynpasieHusa"
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Kputepnn OLEeHOYHbIN
6ann

Heb6onbWwnMK HegocTaTtkamu. COBET ANPEKTOPOB HE ABAAETCHA HE3aBUCUMbIM.

YneHbl CoBeTa OMPEKTOPOB M K/OYEBbIE pyKOBOAUTENM O6NagatoT OMbITOM

ynpasneHua npodunbHbiM 6usHecom 6onee 10 net. Penytauuns uneHos CoBeTta

OVNPEKTOPOB W PYKOBOACTBA HABNAETCS HenTpanbHoih. OpraHv3auMoHHas

CTPYKTypa onpegeneHa BHYTPEHHUMW AOKYMEHTaMM, MO/IHOMOYMS U 3OHbI

OTBETCTBEHHOCTM pacnpenesnieHbl, uepapxms cobnogaeTcs.

CncremMa KOpPNoOpaTMBHOMO YMpaB/ieHUsA MOMHOCTbIO COOTBETCTBYET JlyullnM

NpakTMKaMm, YCTaHOBMEHHbIM KogekcoM KOprnopaTMBHOrO ynpasneHusa. B

coctaBe CoBeTa AMPEKTOPOB MPUCYTCTBYIOT HE3aBMCKMMble YneHbl. [pu CoBeTe

ANPEKTOPOB (PYHKLUMOHMPYIOT ABa UNn 6onee AByx KomuTteToB. YneHbl CoBeTa

ONPEKTOPOB UM KJ/IIOYEBbIE PYKOBOAUTENW 0O0NAfAldT CEepPbe3HbIM  OMbITOM 10,0
YCMNELWHOoro ynpasneHua npoduibHbiM 61M3HecoM 6onee 15 net B coyetaHum ¢

BbICOKOW pAenoBoi penyTtaunen. OpraHnM3aumMoHHaa CTPYKTypa onpegeneHa
BHYTPEHHMMW  OOKYMEHTaMW, MNOSIHOMOYMA U 30Hbl  OTBETCTBEHHOCTU
pacnpegeneHbl, nepapxusa cobnogaeTcs.

7.15. ®akTop «OueHKa KOpnopaTUBHOrO yrnpaBAeHNsa» OTHOCUTCS K Ka4YeCTBEHHbIM hakTopam U
OLleHMBAETCHA Ha OCHOBAaHUM NPeAcTaB/IeHHbIX JOKYMEHTOB, MO pe3ynbTaTaM aHannsa nHhopmaumnm
O MeHeaXxXMmeHTe PelnTuHryemoro nuvua, Nofly4YeHHOW B XOOEe PEUTUHroBOro uHtepsbio 1 B CMU.
AHannsnpyeTtca COOTBETCTBME JyULMM MNpPakKTukam, yCTaHoBAeHHbIM KOooeKcoM KOpnopaTMBHOMO
ynpaBreHusa (B cny4dasx, rge BO3MOXHO NPUMEHEHME), MOCTPOEHME OpPraHM3aLnoOHHON CTPYKTYPbI U
CBA3N MexXAay MeHeAXMEHTOM W noapasgeneHnsaMm (B TOM 4UWUC/e PernoHasibHbIMW);, Hanuuue
KONnervanbHblX OPraHoOB YNpaBieHNsa N HE3aBUCUMbIX Y1EHOB B MX COCTaBe; CTabUNbHOCTb M ONbIT
PYKOBOASALLEro coctaBa, Hannmume KOHMAMKTHbIX cutyaumin. OTCyTCTBME Y PYKOBOAALWEro COoCTaBa
onbiTa paboTbl B NPOdunNbHOM BU3HECe, HeQOCTATKM B MOCTPOEHUN OPraHU3aunMoHHOW CTPYKTYpbI,
Hanuume WHGOPMaUMM O KOHMMKTAX BHYTPM PelTMHryemoro nuua w/wam uHas HeraTMBHas
nHopMauma O MeHepXMeHTe PelTuHryemoro nvua (Hanpumep, OTKPbITO cygebHoe peno B
OTHOWEHUN pykKoBOAUTENSA / 3aMecTUTens PyKoBOAMTENA KOMMaHMW MO aAMUHUCTPATUMBHbLIM /
YrONOBHbIM NPaBOHaPYLLUEHMAM, COBEPLUEHHbIM B T. Y. Ha NpeabiayLLmnx mectax paboTbl) oLeHMBaeTca
AreHTCTBOM HeraTMBHoO. Yem Bbllle COOTBETCTBME CUCTEMbl KOPMOPATMBHOIO YMNpaB/ieHUs
TpeboBaHMam Kogekca KopnopaTMBHOIrO ynpaBnieHns, ypoBeHb OpraHnsaunmn padoTbl, pasgeneHuns
NOMHOMOYMIA, HE3ABUCUMOCTN MPUHUMAEMbIX PELLUEHUI U KBaAngmKaumm pyKoBOASLEro COCTaBa,
TEM Bbllle OLEHMBAETCA KayecTBO ynpaBneHus PeituHryemoro nuua. Takum o6pa3om, BbICOKUNA
6ann no gaHHOMYy (haKTOpPy OKa3blBaeT MOMOXUTENIbHOE BANSHME Ha YPOBEHb PEATUHIa, @ HU3KUIA,
HanpoTUB, OTPULAaTENbHOE.

N° dakTop
6. OueHka cucTeMmbl ynpasneHus puckamm (CYP)
Kputepuun OLEeHOYHbIN
6ann

CYP otcyTtctBYET U (MKN) He onpeaeneHbl Mua, OTBETCTBEHHbIE 3a YnpaB/eHne 0,0
OCHOBHbIMW BUAAMU PUCKOB.
YpoBeHb 3penoctn CYP oueHnBaeTcss AreHTCTBOM Kak Husknii. CYP Haxoantcs 2.5
Ha cTagum paspaboTKM, HeaoCTAaTOYHO (OopPManM3oBaHa, ydYeT PUCKOB Mpwu
NPUHATUM CTPATErMUYECKNX PELLEHNA HENOCNEA0BATENEH.

YpoBeHb 3penoctn CYP oueHnBaeTcsd AreHTCTBOM Kak YMEPEHHbIN 5,0

CYP penctByeT HENPOJO/IKUTENBHOE Bpems, U 3hMEKTUBHOCTb npoueayp
yNpaBAeHUs pUCKaMM He MOATBEPXAEHA BbICOKMMW pe3y/bTataMu  Ha
PasNYHbIX CTaANSX 9KOHOMUYECKOro Lmkna. CoBeT ANPEKTOPOB HEPETYSPHO
BK/OYaeT OOCYXAEHNE PWUCKOB Ha YPOBHE OpraHvM3aumm B MOBECTKY
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N° dakTop
6. OueHka cucTeMbl ynpasneHus puckamm (CYP)

Kputepumn OLUEeHOYHbIN
6ann

3acefaHunii (ecnv npuMeHumo). [JeicTBua No ynpaB/eHUI0 PUCKaMM HOCAT B
OCHOBHOM pearupyroLwumn xapakrep.

YpoBeHb 3penoctn CYP oueHnBaeTcsa AreHTCTBOM KakK YMEPEHHO-BbICOKUINA. 7.5

CYP nonHocTtblo hopmanmsoBaHa M Mokasana CBO 3hPEKTUBHOCTbL Ha
Pas3NNUYHbIX CTagusax 3SKOHOMMYECKOro umkna. PyHKUMOHUPYeT oTaesbHoe
nogpasgeneHuve, oTeBevatollee 3a ynpasneHne puckamu. Coset npektopos
BKNIOYAET CTPYKTYPY NO YNPaBNEHUIO PUCKAMU U HA NEPUOANYECKON OCHOBE
ob6cyxpaeT Ha 3acefaHuMax BOMPOChbl MO YMNPaBfEHUIO puckamun (ecnu
NPYMEHNMO).

[enctBna no ynpaBneHUIO PUCKaMU HOCHAT B OCHOBHOM MPEBEHTUBHbIN,
npohnnakTMYeCKnin xapakrep.

YposeHb 3penoctn CYP oueHnBaeTcd AreHTCTBOM KakK BbICOKUN. 10,0

CYP nonHOCTbIO BCTPOEHA B MPOLECCHI YNPaBNEHUS U NPUHATUS PELLUEHUIA 1
oxBaTblBaeT BCE BMAbl 3HauMMbIX puckoB. CoBeT [MPeKTOpOB aKTUBHO
BOB/IeYEH B YMpaBNEHWE pUCKaMM U HeceT OTBETCTBEHHOCTb 3a
3hHEKTUBHOCTL YMpPaB/IEHUA PUCKaMU. PenTUHryemoe nvuo npuMeEHseT
nepenoBble BUAbI yNpaB/eHUs puckamMu (BKl0OUYaa METOANKN arpernpoBaHns
PUCKOB W CTPECC-TECTUPOBAHNSA).

7.16. [aHHbIM (hakTOp OTHOCUTCSH K Ka4eCTBEHHbIM (hakTopam U OUEHWBAET Ha/nymMe 1 ypoBEHb
NOCTPOEHUA CUCTEMbI YMNPaB/EHUA pucKkamMn PenTuHryemoro navua. YuuTbiBaeTCs YPOBEHb
OopraHusaumnm NPoLeccoB U nMpoueayp B OTHOWEHUM YNpaBAeHUs PUCKaMU U KOHTPONS Had HUMWK;
BO3MOXHOCTb B OMEpPaTMBHOM peXume MPOoU3BOAUTb MOHUTOPWUHI, aHaNu3 U KOHTPO/Ib PUCKOB,
BO3HMKAIOLWWMX B NpoLecce AeATeNbHOCTU. HYeM BbIWe OueHKa CUCTEMbI YNPAaBNEHNA PUCKaMU, TEM
BbILLE KPEeANTOCNOCOBHOCTL PerTnHryemoro nuua.

N° dakTop

7. ®durHaHCcoBad NoNUTUKa
Kputepumn OLUEeHOYHbIN

6ann

®urHaHcoBada NoNnTMKa PenTnHryemoro nuua otcyTcTByeT. ['paHuubl 4ONrOBOM 0,0
Harpy3ku CyLIeCTBEHHO Bblle CPEeAHEeOTPacseEBbIX WNW HE YCTaHOBMEHbI.
OvBnpaeHpHas nonutuka otcytctByeT. [locTynm Ha nyO6nauyHble  PbIHKK
otcyTcTByeT. Kpyr KpegmMtopoB OrpaHuMYyeH CBA3aHHbIMM CTopoHamu. KpanHe
HU3Kasa hrMHaHcoBas rMOKOCTb, OTCYTCTBYET BO3MOXHOCTb NEPErpynnMpoBKu
aKTUBOB U (M/1M) NepecMoTpa NPOrpaMMbl KannTanbHbIX BIIOXEHWUNA.

ArpeccuBHas GuUHaHCOBaA noauTMka. [paHuubl [ONTrOBOW HArpysku He 2,5

ycTaHoBMeHbl.  [vBuaeHAHas Nonutuka HenocnegosaTtesbHa. [ocTyn Ha
nyGnvYHbIe PbIHKKM ManoBeposaTeH. CTPyKTypa hUHAHCOBbLIX 06S3aTeNbCTB He
avBepcuUUMpoBaHa  (QOMYCKAKOTCA  KOHUEHTPpauMnM  KPeauTHOro  unwu
JIMBMHIOBOro nopTtdens Ha OOHOM KOHTpareHTe, OTCYTCTBYIOT MyGnn4yHble
3aMMCTBOBaHMS). PUHaHCOBas MOKOCTb OrpaHMYyeHa, O4HAKO BO3MOXHOCTb
neperpynnMpoBKM aKTMBOB W (WIM) nNepecMmoTpa MNporpamMMbl/MNaHoB
KanuTanbHbIX B/IOXEHUI npucyTcTByeT. [onyckaloTca cnydyan Bbinnatbl
OVIBUAEGHOOB, MPEBbLIALWNX BE/IMYMHY CBOGOAHOINO AEHEXHOro noToka Ao
BblYeTa AVBMAEHAOB (3@ Noc/negHue Tpu roga).
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N° dakTop

7. PurHaHCOBARA NOAUTUKA

Kputepumn OLUEeHOYHbIN
6ann

Cb6anaHcnpoBaHHaa MWHAHCOBAS MOAUTUKA. YCTAHOBNEHblI afeKBaTHble 5,0
rpaHuLbl 4ONTOBOM HArpy3kn n 06CNyXnBaHUSA AONra UK BbICOKOE KayeCcTBO

hnH. MeHegxMeHTa*. [uBuaeHAHas MonAuTMKa B LENOM MnocnefoBaTesnbHa.

I‘Ipquble cBA3N C 6aHKaMM, HEencCrnosib3oBaHHble KpeauTHble JIMHUWN.

Bo3moxxeH goctyn Ha ny6/InYHbIE PbIHKMN.

YMepeHHO-KOHCepBaTMBHAasA hmHaHcoBas nonunTUKa. YcTaHOBNEHDI 7,5
KOHCEepBaTUBHbIE FPaHULbl AONTOBOW HArpyskuM M OOCMY>XMBAHUS Aonra u

BbICOKOE  KauyecTtBO (MH. MeHepgxXmeHTa*.  [OuBumpgeHgHaa  nonuTmka
dopmMannsoBaHa, nocnegoBate/ibHa W Mnpo3padHa nmMbo AMBMAEHAObl He
BbINfa4ymBaloTca. MIMeloTCcs npoYHble CBA3M C 6aHKaMWn, HEMCMONb30BaHHbIE

KpeauTHbIe MMHMUN, AOCTYMN Ha Pa3/IMYHbIE PbIHKK KanuTana.

KoHcepBaTuBHas uHaHcoBas NoNuTUKa. PerTHryemoe nuuo npuenekaet 10,0
OO B O4YeHb OrpaHMYeHHOM o0O6beMe, BbICOKOE KauyecTtBO  (OMH.
MeHemKMeHTa*. [uBngeHgHaa noantnka opmManmsoBaHa, nocneaoBaTtesibHa

M npo3payHa. MmeloTca mpoyHble CBA3M C 6aHKaMW, HEeUCrnonb30BaHHbIe

KPeAUTHbIE NIMHUN, AOCTYMN Ha Pas/iMYHbIe PbIHKN KanuTana.

* BblcOKoe KauecTBO (hMHAHCOBOIO MeHedXXMeHTa — Ha/ilmunme 060CHOBaHHbIX KPUTEPUEB 1 YCTaHOBJIEHHBIX IMMUTOB MO HUM,
C yuétom creundukm 6usHeca PeiTuHryemoro amua.

7.17. ®akTop «PrMHAHCOBARA MOMNTUKE» OTHOCUTCA K KaUYeCTBEHHbIM (hakTopam N OLEHMBAETCS Ha
OCHOBaHWWN MpeacTaBneHHbIX AOKYMEHTOB, MO pe3ynbTaTaM aHannsa (PUHAHCOBOM OTYETHOCTU U
(PMHAHCOBBIX MPOrHO30B, & TakXe WHopmaumm o PUHAHCOBOW MONUTUKE PENTUHIYEMOro nvua,
NOMYYEHHOW B XOOE PEUTUHIOBOrO WMHTEPBbLIO. TONEPAHTHOCTb MEHEeOXMEHTa K MNPUHATUIO
(hNHAHCOBbLIX PUCKOB, CBA3aHHbIX C [[OMrOBOW Harpy3skoW, AMBUMAEHAHAsA MNOMUTUKA, FMOKOCTb
(hOHANPOBAHUA U CTeneHb [OoCTyna K MWCTOYHMKAM (UHAHCUPOBAHWUA SBASAIOTCS BaXXHbIMU
hakTopamMmn KpeamTocrnocoBHOCTM, MOCKOSbKY HaMpsMylo BAUAIOT Ha YPOBEHb [ONra U PUCK
BEPOATHbIX HEGNArONPUATHbLIX USMEHEHUI B CTPYKTYpPE hmnHaHCMpoBaHMa 1 kanuTtana. PuHaHcoBas
NOMNTNKA, OT/INYAIOLWAACA TMOKOCTbIO M KOHCEPBATMBHLIM MOAXOAOM K MPUHATUIO PUCKAE, Kak
npaBui0, NO3BONSET PEATUHIYEMOMY NTULY COXPaHATb CBOK KPeaMTOCNOCOOHOCTb AaXke B Nepuoabl
SKOHOMMYECKUX CragoB U Npu Apyrmux HeratuBHbIX CLEeHapusax.

MOANDOUKATOPBI BJTOKA 1. BUSHEC-PUCKI N KAHECTBO KOPTOPATVMBHOI O YTPABJ/IEHNA

7.18. Mogucdukatop «[dumBepcuukauma Mo  pblHKam  cObiTa». [lpuUMeHeHne  gaHHOro
MogudmkaTtopa Mno3BOAAET YHECTb PUCK, CBA3AHHbBIN C reorpamMyeckor KOHLUEHTpaumen 6usHeca
PeATuHryemoro nvua, npumeHsasa otTpuuaTtesbHblA OLEHOYHbIA 6ann, U NpemMnmpoBaTb KOMMaHuUM C
BbICOKMM YPOBHEM anBepcudmkaumnm 6usHeca.

Mogudukatop «[nBepcnmnkauns no pbiHkam cobiTa»

Kputepuun OUeHOYHbIN
6ann
MexpgyHapoaHble pblHKM (C  goneli cBbiwe 10% B CTPYKType BbIPyYKM 1,0

PentnHryemoro nuua) M BHYTPEHHWA PbIHOK (MpPUCYTCTBME BO  BCEX
thepepanbHbIX OKpyrax Mnéo npucytcteme B Mockse n/unu Cankr-MNeTtepbypre
ONS BHYTPEHHEro pblHKa (3a uckao4yeHnem otpacnein «opHogobbiBatoLwas
NMPOMBbILWIEHHOCTbY, «<HedpTb 1 ras», ArponpoMbILLNEHHbIA KOMANEKC)).
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MogudukaTtop «[nBepcncmnkaumns no pbiHkam cobiTa»

Kputepumn OueHOYHbIN
6ann
depepanbHbIn UFPOK: MPUCYTCTBME BO BCeEX (hepepanbHbIX okpyrax nuéo 0,5

npucytctBue B MockBe wu/vnn CankT-MeTtepbypre ¢ gonein cebiwe 10% B

CTPYKTYpe BbIPyYkM PeiTuHryemoro nuvua (3a UWCKIIOYEHWEM OTpacrien
«[opHOAOO6bIBaKOLWAA MPOMbILLIEHHOCTbY, «<HedhTb 1 ras», ArponpoMbILLIEHHbIN

KOMMIEKC).

TonbKO BHYTPEHHUI PbIHOK: MPUCYTCTBME HE MEHEE YeM B Tpex hegepanbHbIX o
okpyrax ¢ gonei cabiwe 10% B CTPYKTYpE BbIPy4YkM PERTUHIYyEMOro nuua.

TONbKO BHYTPEHHWI PLIHOK: HE MeHee 2 heaepanbHbIX OKPYroB MPUCYTCTBUSA C -0,5
ponetii cebiwe 10% B CTPYKTYype BbIpy4YkU PERTUHIYEeMOro nmua.

JlokanbHbIA UFPoOK: MNPUCYTCTBME B OOHOM eaepanbHOM OKpyre, Kpome -1,0
MockBbl n/mnu CaHkT-leTepbypra (3a WUCKNIOYEHNEM oTpacnen

«[opHOAO6bIBaKOLLAA MPOMbILLIEHHOCTbY, «<HedhTb 1 ras», ArponpoMbILLIEHHbIN
KOMMAEKC).

7.19. Moaundukatop «3aBMCUMOCTb OT NokynaTenen». lNpuMmeHeHMe paHHoro mopgudmkatopa
NO3BOJIAET YYECTb PUCK MOTEPU K/IOYEBBLIX NoKynatenen PenTMHryemoro nnua n HeBO3MOXHOCTb
WIN CMIOXHOCTb MEPEK/IOYEHMA Ha APYruxX NOKynaTesnien, KOTOpbIA B C/y4vae peann3aumm MoXeT
OKa3aTb CyLeCTBEeHHOEe BANSHME Ha [oX0oAbl PERTUHryeMoro nmua u NpuBECT K CHUXKEHUIO ero
CNOCOBHOCTM UCMOMHATL (DMHAHCOBbIE 0653aTeNIbCTBa B KPAaTKOCPOYHOM NMepuoge, C NpUMeHeHnem
oTpULAaTENBHOrO OLEHOYHOro 6anna 1, HanNnpoTUB, NMPeMMpoBaTb PernTuHryemble nuua C BbICOKOM
anBepcugpmrkaunen KMMeHTCKon 6a3sbl 1 BOSMOXHOCTBIO MePEK/IIOYEHNSA Ha APYrMX NoKynaTtenen.

Mogundmkatop «3aBUCMMOCTb OT MOKynatenen»

Kputepun OueHOYHbIN
6ann
Hwn ogomH nokynatenb HE MMeeT Jonu B npogaxax cebiwe 10%, Ha fono Tpex 1,0

KPynHenwnx nokynatenen npuxogutca 25% u MeHee ob6bema MOCTaBOK,
NepeKNtoYeHMe Ha APYrX NoKynaTenen He Bbi3biBAaeT NPOG/IEM.

donsa Tpex KpynHeuwunx nokynatenemn B npogaxax coctaBnaeT 6onee 25%, 0,5
OfHaKO TMEPEKYEHMEe Ha [pyrux nokynatenen He Bbi3biBaeT npobnem
(KoMnaHua BbiNyCKaeT KOHKYPEHTHYIO MPOAyKUMIO, U (MKn) CNPOC Ha pPbIHKE
NpeBbIWAET NPeanoxXeHue).

CpepHsas 3aBUCMMOCTb OT [MOKynaTenen: Ha p[oal  Tpex KPYnNHEWWmux 0,0
rnokynartenern B Mpogaxax npuxogutca He MeHee 35%, nmepeknoveHne Ha
OPYrmx NoKynatenen MoXeT Bbi3BaTb TPYOHOCTW.

Bbicokas 3aBMCMMOCTb OT TMOKynaTenen: Ha [ONo  TPpex KPyMHenwmx -0,5
nokynatenen B npogaxax npuxoamtca He MeHee 50%, nepeknoyeHne Ha
OPYrux nokynartesnei Bbl3oBeT 3HaYUTENbHbIE TPYAHOCTU.

Bbicokas 3aBMCMMOCTb OT MOKynatenen: p[Aona OAHOro  KpynHenwero -1,0
nokynaTens B NpoAa)ax cocraBngeT He MeHee 50%, nepekntoyYeHne Ha aopyrux
nokynaTtenemn KpanHe 3aTpyAHUTENBHO UM HEBO3MOXHO.

7.20. Moandurkatop «3aBUCMMOCTb OT MOCTaBLUMKOB». [pMMeHeHue pgaHHoro mopgudmkatopa
NO3BOMSAET Yy4YeCTb PUCK KOHUEHTpauum PerTMHryemoro nuua Ha KpynHemwumx nocTaBLuKax u
CNOXHOCTb NEepPeKNtoYEeHNs Ha APYrMX NOCTaBLUMKOB, C MPUMEHEHNEM OTPULATE/IbHOMO OLLEHOYHOrO
6anna, W, HaMpoTMB, NMpPemMMpoBaTb PenTMHryemble nuua C BbICOKOW AamBepcudpurkaumen 6a3bl
NOCTaBLLMKOB N BOSMOXHOCTbBIO NEPEK/IIOYEHUS Ha APYrMX NOCTaBLUMKOB B Crlydae Heo6XoamMMocCTy,
WM KOMMaHUKM C BbICOKMM YPOBHEM BEPTUKA/IbHOM MHTErpaLumm.
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Mogununkatop «3aBMCMMOCTb OT MOCTaBLUMKOB»

Kputepumn OueHOYHbIN
6ann
O4yeHb HW3Kas 3aBUCUMMOCTb (OONA KPYMHEWWero nocTaBLiMKa B 3aKynkax 1,0

coctaBnset MeHee 20%) nnn BbICOKMA YPOBEHb BEPTUKANbHOM MHTErpauumn B
pamKax rpynnbl/ KOMNaHWS «MOTHOMO LIMKNA.

Hun3kasa 3aBMCUMMOCTb (ONS KPyNHENLWero NocTaBLUMKa B 3aKynkax coctaBnsaeT 0,5
o1 20% po 40%).

CpepHaAa 3aBMCUMOCTb (QONS  KPyMHehwWwero nocTaBliMKa B  3aKynkax 0,0
coctaBnset ot 40% po 60%).

Bbicokas (gons KpynHerwero nocraBLlUMKa B 3akynkax coctaBnsaeTt ot 60% go -0,5
80%).

OueHb BbICOKas (QONS KPymnmHeWwero nocTaBLMKa B 3aKynkax cocTaBngeT -1,0

6onee 80%).

MogaudukaTop «BnvsaHne BHeWHNX 6U3HeC-puckoBy. NpumMeHeHne gaHHoro mogmdukaTopa
NO3BOMAET OLEHUTb M YYECTb NMOABEPXKEHHOCTb PENTUHIYEMOro nuua cneymdmyeckum gna 6usHeca
puckaM (YpOBEHb KOHKYPEHLMN, OCOOEHHOCTU HANMoroo6/0XEHUS, NLEH3MPOBaHUSA, cObiTa
NpPoAyKUMN, 3aKyMK1U MaTepmnanoB, 3aBUCUMOCTb OT FOCNOAAEPXKKMN, TEXHONOrM4Yeckne un IT-pucku) n
OPYrMM BHELWHUM OU3HEeC-puckaM (MONUTUYECKMEe PUCKKW, PUCK PECTPYKTypu3auum akTUBOB),
KOTOpble MOFyT OKa3blBaTb HEraTMBHOE B/WAHWE Ha KPEeAUTOCNMOCOOHOCTb PeiTnHryemoro nuua.
OueHouHbIM 6ann no MoaudukaTopy npeacrtaBnseTr cobon CyMMy OUEHOYHbIX 6anioB Mo BCEM
KpUTEPUSAM.

Kaxxgomy Buay pucka npucBavMBaeTcs oueHOoYHbli 6ann 0/-0,5/-1 B 3aBMCUMOCTM OT OLLEHKM
CTeNeHn ero BAUAHUS Ha (hMHAHCOBbIE MokasaTenu PelTMHryemoro nuua m ero CnoCco6HOCTb
NCMNONHATb (hMHAHCOBbIE 0OA3aTENbCTBA.

-1 — KpUTUYECKOE BNNAHNE Ha (PMHAHCOBbIE MOKa3aTenn n CNoCOBHOCTb UCMONHATL (PUHAHCOBbIE
o6s3aTenbCTBa B KPAaTKOCPOYHOM nepuode (BnnoTb A0 nepexoaa (HUHAHCOBOrO pesynbraTta U
Kanutana B OTpuUaTesNibHYlO 30HYy W (MnM) BbIxoda (PMHAHCOBLIX MoKasaTesneli 3a rpaHuubl
AOMNYCTUMBbIX AMaNa30oHOB);

-0,5 — owytTMMoe BAnSHME Ha PUHAHCOBbLIE MOKA3aTENN N CMNOCOOHOCTb UCMONMHATL (hMHAHCOBbIE
o6a3aTenbCTBa B KPATKOCPOYHOM nepuoge (BNaOTb A0 nepexoga huHaHCOBOro pesynbrata B
oTpuUaTENbHYIO 30HY 1 (MIK) 3aMEeTHasa HeraTMBHas AMHaMMKa (DMHAHCOBbIX MoKa3aTenel), 0gHaKo
pucK aBnseTcs ynpasngembiM. [TPUHUMAIOTCA Mepbl MO MUHUMM3aUMKM NOCAE[CTBUIA peannsaunm
pucKa, HO pes3ynbTaTbl MPUMHUMAEMbIX Mep BO3MOXHO OyAeT OLEeHUTb TO/IbKO B MOCiefylowmx
OTYETHbIX Nepnoaax;

O — MMHUManbHOE BAIUSHWE UMM OTCYTCTBME BNNSAHUS Ha (hMHAHCOBbIE MOKa3aTen U CNoCOBHOCTb
NCMONHATb (hMHAHCOBbIE 06A3aTeNbCTBa B KPAaTKOCPOYHOM Nepuose.

Moguukatop «BnmaHme BHeLWHNX BUSHEC-PUCKOB>

Kputepuu OueHOoYH
bl 6ann

BHelwHeTOproBble puckn (HebnaronpuatHoe W3MeHeHne TamoxeHHoro  0/-0,5/-1
3aKOHOAATeNbCTBA, 3aMnpeT Ha 3KCMOpPT U T.M.)

HanoroBble pUCKM (PUCKM W3MEHEHWA HANOroBoro 3akoHogatesnbcta, 0/-0,5/-1
NMPUBOAALLMX K YBETUYEHWNIO HA/TOrOBOW Harpy3Ku).

HenonyyeHne KBOT, MMLEH3UI; MPOUrpaHHble TeHAEepPbl 0/-0,5/-1

3aBUCMMOCTb OT CMEXHbIX OTPAac/en Npu nx HaxoxaeHun B ctagun kpmsmca  0/-0,5/-1
nnn cnaga. CHMXeHMe NaaTexecnocobHOCTM OCHOBHbIX MOTPebuTenen.
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Mogudukatop «BnmaHme BHeLWHNX BUSHEC-PUCKOB>

Kputepumn OueHoYH
blii 6ann

HeratmBHoe BMAHWE KOHKYPEHTHOW cpeabl (AemnuHr, yrposa notepu  0/-0,5/-1
PbIHOYHbBIX MO3UUMA U (MNM) KPUTUYECKOE CHUXeHue peHTabenbHOCTU
AesaTenbHOCTU U T. .)

Jloructmyeckmne pucku (HM3Kaa AOCTYMHOCTb Chbipbsl, PUCKM HapyweHus  0/-0,5/-1
paboThl Lienu NOCTaBOK U T. M.).

TexHonornyeckne n UT-puckn (pUck yTeukm nHpopmaumm, TexHonorndeckmx  0/-0,5/-1
aBapuii, HapyLWeHNs TeXHONOrMM NPoM3BOACTBa U T. I.)

N3mMeHeHne noTpedbuTenbCKnx npeanovYTeHn, CMeHa MOAEeNbHOro psaga 0/-0,5/1
(MOpanbHoe ycTapeBaHue), 4IUTENbHOCTb Pa3paboTKM HOBOW NPOAYKLNK

Monutnyeckne/ CaHKLMOHHbIE PUCKU 0/-0,5/-1
PecTpykTypu3aumus, pasgeneHne aktuBoB U (Mn) OEHEXHbIX MOTOKOB 0/-0,5/-1
7.22. Mogundukatop  «[enoBasa penytaums  6eHedmumapHbix  BnagenbueB».  [laHHbInA

mogudmkatop npumeHseTca kK bnoky 1 B TOM cnydyae, ecnu OGeHeduumapHble Bnagenblbl
PeATMHryemoro nuua noaBepXeHbl penyTaumMoHHOMY PUCKY W/Wnn ecnu uHopMaumn Ansa OLeHKU
MX AOEenoBOW penyTaumMm HepocTaToOuHO. HEeBO3MOXHOCTb OLEHKM WM HeratuBHasa pAenoBas
penytauma OGeHedunuMapoB paccMmaTpmBaeTca AreHTCTBOM B KayecTBe aktopa pucka ¢
NPUCBOEHNEM OTpUUAaTeNIbHOW O6annbHOM OUeHKWU. [pu 3TOM BenMYMHa [OoNM COBCTBEHHOCTM
6eHedhnumapHOro BnagenbLa Npu3HaeTcs 3Ha4YMMOM B C/ly4vae npeBbileHns ypoBHA 25 %.

MogaundukaTtop «[denoBasa penytauma 6eHedmumapHbIX BlagenbLesy

Kpurepuu OueHOoYHbIN 6ann

OueHUTb AenoByO penyTaumio 3aTPyOHUTENBHO, Tak Kak 6eHeduumapHbie
Bragenblbl MasioM3BECTHbl (MPU3HAKM HOMWHanbHoCcTH)?. Kakaa-nnéo
nHopMauma o cBA3M OeHedmumapHbiX BAagenbueB ¢ PenlTtuHryembiM
NINLOM B NYyO/IMYHbBIX MICTOYHUKAX OTCYTCTBYET.

N

OenoBasa penyTtauna 6eHedMUMapoB OLEHEHA KaK YMEPEHHO HeratuBHas

(umeeTca nHpoOpMaUMa O MPUYACTHOCTM GeHedmumapHbiX BRagenbueB K

KOPPYMuUMW,  HanMM4MM  UCMOSHUTE/IbHbIX  MPOM3BOACTB,  CyAeOHbIX
pa3bupatenbCcTB B pa3Mepe, He Cnoco6HOM HeratTMBHO MOBMUATL Ha -0,5
peaTenbHoCTb PEnTMHryemoro nuua).

N

BeHeduumapHbie BnagesnblLbl UMEIOT OMbIT MPOAOIKUTE/TbHON PyKOBOASALLEN
paboThbl (OT 2-X /1eT) B OpraHM3aunsx, Kotopble Gbliv NUWeHbl TMLEH3UN,
AONycTUNN 4edonT UM 06aHKPOTUAKCE. MpU 3TOM YUMTBLIBAKOTCA ANHAMMKA
(hMHAHCOBOW [EATe/IbHOCTM OpraHu3auuin Uu CTerneHb BOB/I@YEHHOCTU
6eHedUUMapHbIX BnagenbueB B €€ [OesTeNIbHOCTb Ha MCTOPUYECKOM
FOpPU3OHTE.

HeratneHaa genoBas penytaumsa 6eHeduumMapHbIX BnagenbueB (MMmeeTcs -1.0
MHopMauma O NPUYacTHOCTN BeHedmumapHbIX BNagenbueB K Koppynumu,
HaNM4YMM UCMONHUTENbHBIX MPOM3BOACTB, CyAeOHbIX pa3bupaTenbCTB B

4 He npMmeHseTcs B 4acTM HOMUHANBHOIO BaAEHWS, eCnv 6anibHaa oueHka gakTopa «OueHka CTPyKTypa
COOCTBEHHOCTM» MNPUCBOEHA Ha ypoBHe 2,5 6anna no KPUTEPUIO «3HAYUTENbHAA [AONS KOHEYHbIX
6eHedunumapos (6onee 50%) o6nagaeT NpuU3HakaMm HOMUHAIbHOIO BrlaAeHUNA>».
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MogudukaTtop «[enosasa penytaumsa 6eHedurunapHbIX BNagenbLesy

Kputepun OueHOoYHbIN 6ann

pasmepe, CNOCOGHOM HeraTMBHO noBMANATb Ha  [OedTenbHOCTb
PeATnHryemoro nuua).

N

PerynapHble n cucrtematmyeckne U3MeHeHns B cocTtaBe 6eHeduunapHbIX
BragenbueB PeliTnHryemoro nuua (ot Tpex n 6onee pas 3a nocnegHue 5 net
peaTenbHocTn) Ha 6eHeduumapHbiX BRagenbueB, MMeKLWMX HeraTuBHYyo
AEeNOoBYIO penyTauuio.

nnn

BeHeduumapbl HaxogaTCs B COCTOAHUM KOHMNKTE, KOTOPbIA CNOCOOEH
NOBNUATb HEraTMBHO Ha AEATENbHOCTb PENTUHIyemMoro nuua, npuBectn K
cypebHbIM pasbupaTtenbcTBaM, K noTtepe (UHAHCOBOW MNOAAEPXKK, K
CHUXXEHMNIO OOBEMOB UMM K NPUOCTAHOBKE AEATE/TBHOCTH.

N

Mmenucb cnydam HencnonHeHns (OUHAHCOBbIX 00A3aTeNbCTB KOMMaHUSMM,
npuvHagnexawmmm wu/vnm npuHagnexaBwnuMm (Ha MOMEHT BflafjeHus)
6eHedunumapHbiM Bnagenbuam PertnHryemoro nuua.

N

Hannune wnHdbopmMaunMm O npuyacTHOCTM 6eHedununapHbiX BnagenbueB
PeATuHryemoro nnua K KpuMmMHanbHbIM CTPYKTypaMm. MNpun 3TOM oueHnBaeTcs
cTeneHb €€ AOCTOBEPHOCTU (MCTOYHUK MHOPMaUNK), CPOKM OaBHOCTH,
BEPOSATHOCTb NOATBEPXAEHMSA n npuvBneYeHns K YronoBHOM
OTBETCTBEHHOCTW BeHedmumapHbIX Bnagenbues PENTUHIyemMoro nuua.

nnn

Hannune MCKOB o} 6aHKpoTCcTBE  BeHedununapHbIX Bnagenbues
PeritTuHryemoro nuua. MNpun 3TOM OLEHMBAETCA BEPOATHOCTb peanusayuu
NCKa, NCTel, CYyTb NPETEH3NMN.

CmepTb OeHeduumapHbiX BnagenbueB PeltnHryemoro nuvua, cnocobHas
HEraTMBHO MOB/MMATb Ha AEATENbHOCTb PenTuHryemoro nvua, nNpuBectn K
MMYLLECTBEHHbIM CNOpPaMm, K notepe (MHAHCOBOW NOAAEPXKKM, K MPUOCTAHOBKE
OEeATeIbHOCTH.

N

Hannune noatsep>XAeHHOW WMHgoOpMaLMKM O MPUYACTHOCTM GeHedununapHbIX
BnagenbueB  PenTuHryemoro namua K KPUMMWHaNAbHbIM  CTPYKTypawm,
BO30Yy>XAEHMe Yyro/IoBHOIO Aeria, PO3bICK MO OTKPbLITOMY YrONOBHOMY AENy.

N

BaHkpoTcTBO 6eHedunumapHbix Bnagensues PERTUHIyeMoro nuua.
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7.23. MoaundurkaTop «YpoBeHb PacKpbITUS U KAYEeCTBO pPacKpbiBAEMON MHMOPMaLnMy. YPOBEHb U
KaueCcTBO packpbiTMs WHMOPMaUnM SBAAIOTCS  ycnoBvem 3 EMEKTUBHOIO KOPNOPaTUBHOMO
ynpaBAeHns, MNO3BOMAT BHELWHWM MNOMNb30BATENAM OCYLECTBNATb 060/iee TOYHYIO OLEHKY
hNHAHCOBOrO COCTOSAHMA U MOABEPXEHHOCTN PUCKY. [aHHbIn MOANUKATOP NO3BONAET YHECTb PUCK
HM3KOW TPAHCNAPEHTHOCTM PENTUHIyeMoro nuua ¢ NnpucBOeHneM oTpuLaTeibHoM 6anibHON OLEHKMU
N NPEMMUPOBATL BbICOKYIO MH(POPMALMOHHYIO NPO3PaYHOCTbS.

MogunturkaTop «YpoBeHb PAaCKPbITUA N KAYeCTBO packpbiBaeMon hMHaAHCOBOM

nHhopmaunmns

Kputepun OLUEeHOYHbIN
6ann

BbicOKMIA  ypoBeHb packpblTMa W KayectBa (UHAHCOBOW UMHbopMaumm 1,0

(o6ecneyeHmne packpbITUS CyLLECTBEHHOW MHGOpMaunm o PerdTuHryemom nvue,
nepeYyeHb packpbiBaeMOmn MHOopMaLnm wmpe npeaycMOTPEHHOIO
3aKOHOAATENBbCTBOM, pPaBHOAOCTYMHOCTb MHGoOpMauMm Ang BCex rpynn
nonb3oBartenen; Hannume pnHaHcoBor ot4eTHOCTM NO MCDO ¢ perynsapHOCTbIO
packpbiTss He pexe 2 pa3 B rof, OTCYTCTBME OrOBOPOK B ayAUTOPCKOM
3aK/I0YEHNN;  ayauMTOpP  WMEET YCTOMUMBYIO MOMOXUTE/IbHYIO  OEe/0BYIO
penyTaumio ¢ NPOJO/IKUTENbHBIM CPOKOM paboTbl Ha pbiHKE 1 BxoanT B TOIM-15
KPYMHENLLNX POCCUNCKNX ayOUTOPCKUX OpraHn3auunii (Mo pasmepy BbIPyYkW 3a
nocrnegHnn oTY4ETHbIN roa)).

CpegHuin  ypoBEHb pPackpbiTUaA UM KadyecTBa (MHAHCOBOW WHopmaumm 0
(o6ecneyeHmne packpbITUS CyLLECTBEHHOW MHGOpMaunm o PeiTuHryemom nuue,

nepeyvYeHb packpbiBaemom MHOpMauMM  COOTBETCTBYET TpeboBaHUAM
3aKoHofaTeNnbCTBa, pPaBHOAOCTYMHOCTb MHOpPMauMM gna  BCex rpynn
nonb3oBatenen Mo Hanuuume GUHAHCOBOW oOT4YeTHOoCTM no MCOPO ¢
PErynapHOCTbIO PacKpbITUa He pexe 1 pasa B rog, OTCYTCTBME CYLLECTBEHHbIX

OFOBOPOK B ayAMTOPCKOM 3aK/IYEeHUW; ayautop MMeeT MONOXUTENbHYHO

Aenosyto penyTtaumio®).

Hn3kunii ypoBEHb PackpbITUA U KA4ecTBO (PMHAHCOBOW MHOPMaUUn (HU3KNIA -1,0
YPOBEHb PAacCKpbITUSA CYLLECTBEHHOW WHMoOpMaumn o PenTuHryemom nuue,
HECOOTBETCTBME COAEPXAHUSA PacKpbiBaeMOr WMHMOPMaUUN HauMOoHasbHbIM

n/Mnn mMexapyHapoaHbIM CTaHOapTaM, HeperynsapHOCTb U HECBOEBPEMEHHOCTb
pPackpbITUs, AOCTYMHOCTb WHGMOPMaUUW TONbKO ANS OMNpPeAeneHHbIX rpymnn
nonb3oBaTeneil, OTCYTCTBME ayaUTOPCKOrO 3ak/It4YeHUs WNM  Hanunyune
OFOBOPOK B ayAMTOPCKOM 3aK/loYeHWM, KOTOopble MOryT MOBAUATb Ha
HEeNpPepbIBHOCTb AeATENbHOCTM KoOMNaHun; ayantop He MMEET NMOOXUTENbHOM

[OeNnoBOW penyTaumMm u (MnNun) He BXoauT B PeecTp ayauTOpCKMX opraHmnsaumi’,
OKa3blBaOLNX ayAUTOPCKNE YCYTrn O6LLECTBEHHO 3HAYMMbIM OPraHM3aumaMm Ha
(PMHAHCOBOM pPbIHKE.

7.24. NToroBas oueHka 6noka <«Bu3HeCc-puckn n KayecTtBO KOPMNOPATUBHOIO YMNpaBneHUs»
onpefensaeTcs Kak Cymma Npon3BeaeHunii Beca U OLeHOYHOro 6anna Kaxaoro aktopa, BXOAALWEro
B Aa@HHbI 6/10K, U CYyMMBbI OLLeHOYHOr o 6aia KaXgoro MmogmdmkaTopa, yMHOXEHHOW Ha CyMMY BECOB
Bcex hakTopoB 6/10Ka «BU3HEC-PUCKM N Ka4EeCTBO KOPNOPATUBHOIO YNPaB/IEHUS ».

> 3uauenme MoaudrKaTopa MOXET OblTb MOBbILIEHO Ha 1 6ann, ecan packpbiTre MHGOPMaLMM MPUOCTAHOBAEHO B COOTBETCTBUW C
peLIeHVEeM PeryanpytoLLero opraHa B Liefsax OrpaHnyYeHnsa BANAHNA CAHKLMOHHbIX PUCKOB Ha AeATeNbHOCTb PEMTUHIyeMoro amua.

® Mog nosoxmUTENbHOM AEN0BON penyTaLmeli NOHNMaEeTCA OTCYTCTBUE CBUAETENLCTB TOTO, UTO penyTaLma HebesynpeyuHa, NepeyncieHHbIx
B PazbscHeHnax Munuctepctea ®uHanHcoB PO ot 25.12.2018, - dakToB Npr3HaHWA 3akNFOYeHW ayAnTopa 3aBe40MO NOXKHbIM, UCKAFOYEHS
13 uneHos CPO, yKNOHEHMA OT MPOXOXAEHWA ayANTOPCKOM OpraHn3aLmeli BHelWHEero KOHTPOAs v np.

7 MpnmenaeTcs 4nA rofoBoI OTUETHOCTH (33 2024 1 NO3HEE) OBLLECTBEHHO-3HAUMMBIX OPFaHM3aLIAN 1 PEMTUHIYEMBIX ML, MAAHUPYHOLLMX
BbINYCK LieHHbIX Bymar, koTopble mpejnonarakotca K OOpaLleHMio Ha OpraHM30BaHHbLIX TOprax, a Takxke opraHusauuu, byxrantepckas
(dnHaHCOBas) OTYETHOCTb KOTOPbIX BKIKOYAETCA B MPOCMEKT LIEHHbIX Bymar



36 MeTogonornsa nNpMcBOeHUA KPeanUTHbIX PENTUHIOB He(PUHAHCOBLIM KOMNaHUAM A H PA
Mo HauWoHasbHOW peiTuHroBo Wkane ansa Poccniickoih Gegepaunn

HauuoHanbHoe PeHTUHroBOe AreHTCTBO

B/10K 2. PUHAHCOBBIE PUCKU

7.25. B naHHOM 6110Ke Ha OCHOBaHMWN MMeloLLEenca MHOoPMaLMM oLeHNBAETCa NOABEPXEHHOCTb
PelitnHryemoro nmua onHaHCOBLIM PUCKaM Ha OCHOBAHMKN aHanM3a COBOKYMHOCTUM KOMMYECTBEHHbIX
(haKTOPOB, XapakKTePU3YIOLLMX IMKBUAHOCTb, AONTOBYIO HArPY3KYy M 06CNY>XXMBaHWE AONTa, CTPYKTYPY
Kanutana, PUHaAHCOBYIO YCTOMUYMBOCTb U 3(hPEKTUBHOCTb AEATENTBHOCTU PERTUHIYEMOro nnua (B TOM
yncne peHTabenbHOCTb).

N°  ®akrTop dopmyna pacyeta

KpaTkocpo4yHasa NMMKBUAHOCTb (OeHexHble cpenctBa + HeBbliOpaHHbIe

KpeauTHble NMHUKN + FCFm) /
KpaTKkocpo4Hble AONroBble 0653aTeNbCTBA

7.26. OaHHbii  hakTop  OuEHMBAET CrnocoOHOCTb PentuHryemoro nuua  O6CNyXuBaTb
KPaTKOCPOUYHbIA AONr, co4vetask BHYTPEHHME U BHELWHWE WCTOYHWMKU JIMKBUOHOCTM, 4TO pdaeT
BO3MOXHOCTb OMNpeaennTb CnocoOHOCTb PelTMHryemoro nuua WCrofHATbe CBOW (PMHAHCOBbIE
ob6sa3aTenibCTBa B KPATKOCPOYHOM nepcnekimBe. Yem Bbile nokasaTeslb KpPaTKOCPOYHOM
NIMKBUAHOCTW, TEM BbilEe KPeANTOCNOCOOHOCTb PERTMHIYyEMOro nunua.

7.27. Ecnu kpaTtkocpouHble o643atenbCTBa pPaBHbl HYMO Uy PERTMHryemoro nuvua MMeeTcs
He3HaunTenbHbIn oTpuuaTenbHbln FCF (HO 3a cueT geHeXHbIX CPpeacTB U HEBbIOPAHHbIX KPeaUTHbIX
NINHWIA YNCNTENDb COXPAHAET NONOXUTENIbHOE 3HAaYEHNE), TO hakTopy NpUCBanBaETCs OLLEHOYHbIN
6ann 10. Ecnn Habnopgaembln otpuuatenpHbii FCF 3HaumMteneH, uncnntenb aktopa npuHMMmaet
oTpuuaTtesibHoe 3HavYeHne 1 hakTopy NpPUCBanMBaEeTCA OLEHOYHbIN 6ann O.

N°  ®akrTop dopmyna pacyerta

Tekylasa NMKBMAHOCTb O60poTHbIe akTUBbI / KpaTKOCPOUHbIe

oba3aTenbCTBa

7.28. OaHHbii hakTop NpeacrtaBnaeT cobon 0606LWEHHYIO OLEHKY CNOCOOHOCTN PerTrnHryemoro
nnua norawaTh Tekywme (cpokom ao 1roga) o6s3aTtenbCTBa 3a CHET 0OOPOTHbLIX CPEACTB. YeMm Bbiwe
3Ha4YeHue paHHoro daktopa, Tem 60nee BbICOKMM YPOBHEM MiaTexecnocobHocTn obnagaet
PelitTuHryemoe nmuo m 1em Bbiwe 6annbHas oOueHka paHHoro dakrtopa. lNpu oTcytcTBUM Yy
PeATuHryemoro nnua KpatkoCpoUHbIX 06a3aTeNnbCTB hakTopy NpMcBanBaeTCa oueHOYHbIn 6ann 10.

N° dakTop dopmyna pacyerta

[MoKpbITME YNCTOro AO/Ira ONEPaLNOHHON (donrocpoyHble KpeanTbl U 3aiMbl +
NpuobINbIO KpaTkocpouHble KpeaunTbl 1 3aiMbl -
HenexHble cpencta) / EBITiim)

MoKpbITME YNCTOrO fo/ra JdonrocpoyHble KpeanuTbl 1 3aimbl +
KpaTkocpo4Hble KpeauTbl 1 3aliMbl -
LeHexHble cpeactsa) / EBITDAm

7.29. [JaHHbI hakTop NpeacTaBnseT coboi OTHOWEHNE [0/1ra 3@ BblHETOM AEHEXHbIX CPEACTB K
onepauMoHHOM NpMbbINM 40 ynnaTtbl NPOLEHTOB, aMopTu3aumn 1 Hanoros (EBITDA) 3a nocnegHue 12
MecsLEB N ABNAETCA BaXKHbIM NOKa3aTeNnem AO/IrOBOM Harpysku. Yem Huxe 3HaueHne hakTopa, TeEM
BbillE BEPOATHOCTb CBOEBPEMEHHOrO MWCMOMHEHUA PenTUHryemMbiM fMUOM CBOUX [OMIOBbIX
o6A3aTenbCTB, U HAO6O0POT. TakMM 06pPa3oM, YEM HUXE 3HavYeHne hakTopa, TeM Bbiwe 6annbHas
oueHka no hakTopy, OKa3blBaloLWaa MNOMNOXUTENIbHOE BAWSHME Ha YPOBEHb penTuHra. Ecnm
3HaveHune EBITDA 3a nocnegHue 12 MecsaueB MeHbLUE WM PaBHO Hysto, (hakKTopy NpucBavBaeTcs
OLeHOYHbI 6ann O He3aBUCMMO OT HaTMUNA/OTCYTCTBUA AOMTOBbIX 06A3aTENbCTB.
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N°  dakTop dopmyna pacyerta

1. CoOTHOLEHNE YNCTOrO ONepPaLoOHHOro CFOum / Oonr

OEeHEXHOro NnoToka h gonra

7.30. [JaHHbIi  hakTop M3MepseT COOTHOWEHWE  OMEPaLMOHHOr0  LEHEXHOro noToka
PeAtuHryemoro nvua v ero gonroebix 0643aTenbCTB, NOKa3biBad, HACKOMbKO AOAr obecneyeH
OEeHEeXHbIM MOTOKOM. YeM Bbille 3Ha4YeHne gaHHoro hakTopa, TeM Bbille YPOBEHb Npeanonaraemor
KPeAMTOCNOCOOHOCTM PEernTUHryeMoro nvua M TeM CU/ibHee MOSIOXUTENbHOE B/INAHME AAHHOro
hakTOpa Ha ypoOBEHb pPenTuHra. MNpu oTcyTCTBUM Y PERTUHIYEMOro nuua AOAroBbIX 06493aTenbCTB
hakTopy npucBamBaeTCs OLEHOYHbIM 6ann 10 npu ycnoBuW, 4YTO BEAWYMHA OMEPaLMOHHOrO
aeHexHoro notoka CFO, ¢ KoTopon conocTaBnaeTca A0, MONOXNTENbHA.

N°  ®akrTop dopmyna pacyeta

COOTHOLEHME YNCTOro onepaunoHHoOro FFO wm / donr

OEHEXHOro notoka 6e3 yyeta U3MeHeHus
0060pPOTHOro KanuTana v gonra

7.31. [aHHbIh  hakTop M3MepsaeT COOTHOWEHME [AEHEeXHbIX CPeactB OT  OonepaunoHHOM
[EeATeNbHOCTM PENTUHIyEeMOro nmua 1 ero A4onroBbix 0693aTeNbCTB, NOKa3bliBas, HACKOIbKO AONT
obecneyeH gEeHEeXHbIM MOTOKOM OT OMepauMoHHON AeATeNbHOCTU. YeM Bbille 3Ha4YeHuMe JaHHOro
hakTopa, TEM Bbile YPOBEHb NpeanoaraeMon KpegmutocnocobHOCTN PernTuHryemoro nuua n tem
CU/IbHEE MOMOXMUTENIbHOE BNSIHWE AAHHOro hakTtopa Ha ypoBeHb penTuHra. MNpu oTcyTcTBUN Y
PeAtuHryemoro nuua gonroebix 06a3aTenbCTB (hakKToOpy NpucBamBaeTcs oueHo4YHbIn 6ann 10 npu
YCNOBUWU, YTO BENMYMHA AeHEXHOro notoka FFO, ¢ koTopon conoctaBnsaeTcsa AONT, MONOXUTENbHA.

N° dakTop dopmyna pacyerta
131 [NoKpbITME MPOLEHTHBIX PAacXo4oB EBITiim / MpoueHTbl K ynnaTe im (PL)
7.32. [aHHbI hakTop oTpa)kaeT CNOCOOHOCTb PENTMHIYEMOro nuua o6Ccny>XmBaTb CBOU AONTOBbIE

ob6qasatenbctBa. Ona pacuyeta 3HameHaTtens (OpMy/bl MCMOMb3YOTCA MPOLEHTHble pacxogbl U3
oTyeTa O (PMHAHCOBBLIX pes3yrnbTatax 3a nocnegHue 12 mecsuesB. Yem Bbilwe 3HadeHue dakTopa
NOKPbITUA MPOLEHTHbIX BbINAAaT, TEM Bblle CMNOCOOHOCTb PerTUHryemoro nuua o6CcnyXuBaTb
NPOLEHTHbIE pacxobl, U HAOOOPOT. Taknm 06pPa30oM, YEM BbIle 3HaUEHNEe dakTopa, TeM 6onbluee
NOMOXNTENBHOE B/IMAHNE OKA3bIBAET €ro OLEHKA Ha YPOBEHb PENTUHIA.

7.33. Ecnu npoueHTbl K ynnate ns otyeta o hMHaHCOBbLIX pe3y/sbTaTax 3a nocnegHune 12 mecsaues
paBHbl HY O, hakTopy NpucBanBaeTcs oueHo4YHbI 6ann 10 npu NonoxmntensHom 3HadeHnn EBITDA
n O — Npu oTpMLATENBHOM 3HAYEHUN.

N°  ®akrtop dopmyna pacyeta

14. O6ecrnevyeHHOCTb 06CNY>XMBAHNA 4ONra ((FFO iim+ ¥nnayeHHble npoueHThl tm (CF) -
(FFO DSC (Debt Service Coverage)) [Nony4YeHHbIe NPOLEHTHI tm (CF) +

AvBnaeHabl ynnadeHHble m) / (MpoueHThbI
ynnayeHHsble imt AnBnaeHabl ynnavyeHHble
itmt ForaweHne KpegmToB 1 3aAMOB im (CF))

7.34. OaHHbii  hakTop oueHMBaeT 06eCnevyeHHOCTb OOCNYXUBaHWA [oNra AeHEXHbIMU
CpeacTBaMy OT OMNEepPaUMOHHOW AEATENbHOCTM M OTpaXkaeT CMoCOOHOCTb KOMMaHWn 06CNyXnBaTb



38

MeToA0M10rna NPUCBOEHNSA KPeAUTHbIX PEATUHIOB HEPUHAHCOBLIM KOMMaHUAM A H PA
Mo HauWoHasbHOW peiTuHroBo Wkane ansa Poccniickoih Gegepaunn

HauuoHanbHoe PeHTUHroBOe AreHTCTBO

CBOW [O/roBble 06A3aTeNbCTBa B HaCTM KaK MPOLEHTHbIX NaTeXeNn, Tak U BbIN/1aT OCHOBHOW CyMMbI
[ONra 3a CYeT BHYTPEHHEro reHeprMpoBaHUS OEHEXHbIX CPeacTB C y4eToM BbinNiaT AMBUAEHOOB.
Bbicokunii 6ann no gaHHOMY (hakTopy OKa3bIBAET NOTOXUTENBHOE BINSHME HA YPOBEHb PENTUHrA.

7.35. B cnyyae ecnu cymma ynsadeHHbIX MPOUEHTOB, YMN/adeHHbIX AWBUOEHOOB, MOraweHus
KPeaAMTOB M 3aiMOB paBHa Hy/to, hakTopy npucBanmBaeTcsa oueHOYHbI 6ann 10, ecnu geHeXHbli
MOTOK, C KOTOPbIM TMPOM3BOANTCS CpaBHEHMe TrnonoxuteneH. Ecnu peHexHblin notok FFO
oTpuuaTteneH, (hakTopy NMpucBaMBaeTCs OLEHOYHbI 6ann O He3aBMCMMO OT Haln4unsa/oTCyTCTBUSA
[ONroBbiX 0693aTeNNbCTB.

N°  dakTop dopmyna pacyerta

O6ecne4yeHHOCTb 06CY>XMBAHMA [O/ra FFO / (Ynna4yeHHble npoueHTbl + NoraweHune
(FFO DSC (Debt Service Coverage)) KpegutoB n 3anmoB (CF))

6e3 y4yéTa AgMBMOEHOOB

7.36. OaHHbIi  hakTOp oueHMBaeT 06eCneyYeHHOCTb OOCNYyXMBaHWA [AoNra  AeHEeXHbIMU
cpeacTtBaMu OT OMepaunoHHON AEeATeNIbHOCTM M OTpa)kaeT CNOCOBHOCTb KOMMaHUM o6CyXMBaTb
CcBOU gonroBble 064a3aTtenbCcTBa B YacTU Kak MPOUEHTHbIX nnaTexeﬁ, TaK U BbIN/1aT OCHOBHOM CyMMbI
JONra 3a cyeT BHYTPEHHEro reHepupoBaHUA OEHEXHbIX cpeacTB. Bbicokuii 6ann no gaHHOMY
hakTopy OKa3biBAET NOMOXUTE/IbHOE BMIUAHMNE Ha YPOBEHb PENTUHIA.

7.37. B cnyyae ecnun cymma ynnadeHHbIX MPOLEHTOB, NOralleHnsa KPEANTOB M 3aliMOB PaBHa Hy 1o,
hakTopy NpucBamMBaeTcsa oueHoYHbIn 6ann 10, ecnu geHEeXHbIR NOTOK, C KOTOPbIM NPOU3BOAMUTCSH
cpaBHeHue, nonoxuteneH. Ecnu pgeHexHbli notok FFO oTtpuuaTteneH, aktopy npucBavBaeTca
OLEeHOYHbI 6ann O He3aBUCMMO OT HaIMUNSA/OTCYTCTBUS [O/IFOBbIX 06A3aTENbCTB.

N° dakTop dopmMmyna pacuyeta

16. YpoBeHb NEPMAaHEHTHOro KanuTtasna (CobcTBEHHbI KanuTan + [lonrocpoyHble

3aeMHble cpeacTea) / AKTUBHDI

7.38. [aHHbI  hakTop oOueHMBaeT [OM0 [ONTOCPOYHbIX WMCTOYHMKOB (OUHAHCUPOBAHUA U
NPUMEHsEeTCs ON19 OUEHKWM PUCKOB CTPYKTYpbl KanuTana, KOTOpble MOryT BO3HMKaTb W3-3a
pPacxoXAeHW NO CPOKaM MoraleHnsa Mexay MCTOYHMKamMu hnuHaHcMpoBaHua PenTnHryemoro nuua
W ero aktMeamu. Yem Bbllle YPOBEHb [O/ITOCPOYHbIX UCTOYHUKOB, TEM OO/bLUEE MONOXUTENBHOE
B/IMSIHME OKAa3bIBAET AaHHbIV (PaKTOP Ha YPOBEHb PENTUHrA.

N°  ®akrtop dopmyna pacyeta
17. PuHaHCOBbIV NeBepuax Honr / Co6CTBEHHbIV KanuTan
7.39. [aHHbIi  hakTop OuEeHMBAET COOTHOLWEHWEe COBCTBEHHOrO M 3aeMHOro Kanutana

PeATMHryemoro nuua 1 npuMeHsaeTca ONs OUEHKU PUCKOB CTPYKTYPbl Kanutana, KoTopble MOryT
0OKa3aTbCHA HEeYYTEHHbIMM B XO4E aHanu3a YPOBHSA LOMITOBOM HArpy3kn KOMMaHMN C TOYKU 3PEHUSA
NMOKPbITUS AEHEXHBIMU MOTOKaMU. PUHAHCOBbLIN NEBEPULXK BO3HUKAET TOMTbKO MPU UCMONTb30BaHNMU
PeATMHryeMbiM NMLOM 3aeMHOro Kanutana. Yem Bbllle 3Ha4yeHMe AaHHOro hakTopa, TEM HUXEe
noTeHuManbHas (UHAHCOBAA YCTOMYMBOCTb PenTUMHryemMoro nvua v Huxke OanibHas oOueHKa
thakTopa.

N°  ®akrTop dopmyna pacyerta

18. O6ecne4eHHOCTb CO6CTBEHHBIMU (CobcTBEHHbIV KanuTan - BHeo6opoTHbIe

060POTHLIMU CpeacTBamu akTmBbl) / O60POTHbIE aKTUBDI
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7.40. [JaHHbIi (hakTop oueHMBaeT JOCTaTOYHOCTb ¥ PeiTMHIryemMoro nuua co6CTBEHHbIX CPeacTB
Ana  UHAHCMPOBaHMA Tekyllen peatenbHocTn. [lpy  pacuyete yuuTbiBaeTCHd, 4YTO Ccamble
HW3KONWKBUAHbIE (BHEOOOPOTHbLIE) aKTUBbI MPUOPUTETHO (MHAHCUMPYIOTCS 3a c4yeT Haubonee
YCTOMYMBOIro UCTOYHMKE — COOCTBEHHOrO KanuTtana. 4em Bblle 3HaAYEeHWEe AaHHOro akTopa, TeM
60bLUEe NMONOXNTENBHOE BINSHME OKa3bliBaeT AaHHbIN (haKTOP Ha YPOBEHb PENTUHTA.

N°  ®akrTop dopmyna pacyeta

19. KoachchnumeHT obecneyeHHOCTN 3anacoB (CobcTBEHHbIN KanuTan + [JonrocpoyHble

ob6A3atenbcTBa — BHEOOOPOTHLIE aKTUBbI) /
3anachbl

7.41. [aHHbI hakToOp OuEeHMBaEeT ypoBeHb (PMHAHCOBOW YCTOMUMBOCTM PenTuHryemoro nuua,
ONpeaensiowWwmii, B KAKOW CTENEHN MaTepuasbHble 3anacbl NOKPbITbl COOCTBEHHBIMU OB6OPOTHBIMMU
cpencTsamMn. Hannume gocTatouHOro o6bema yCTonumMBbIX UCTOYHUKOB (DMHAHCUPOBAHNS CHUXAET
NoTpebHOCTb PENTUHryEMOro nuua B NpuBAeYEHNN KPeanToB. Taknm o6pas3om, YEM BbiLLE 3HAYEHNE
hakTopa, TeM 60/nblUEEe NONOXNTENBHOE BINAHME OKA3blBAET €ro OLEHKa Ha YPOBEHb PENTUHra.
MNpu oTCcyTCTBUM 3anacoB y PENTUHryemMoro nuua akTopy npuceanBaeTcs oueHo4Hbin 6ann O.

N° dakTop dopmyna pacueta
20. PeHTabenbHOCTb MO YNCTON MPUBBIAN |1m Yuctasa npubbinb itm/ BblpyyKa im
7.42. [aHHbI haKTOp OLEHMBAET, CKOTBKO YMCTOW NPUOBLIIN NPUXOANTCS HA e4UHULY BbIPYUYKW.

Yem Bblwe peHTabeslbHOCTb MO YUCTOM NpubbiNM, TeM Bblilwe 3PPEKTUBHOCTE AECATENbHOCTU
PeATvHryemoro nvua m ero cnoco6HOCTb MPOTUBOCTOATb HEraTMBHbIM BHELIHWM W3MEHEHUAM.
OTtpuuatenbHoe 3HayeHne peHTabesIbHOCTU MO YMCTOW MPuObIIN CBUAETENBbCTBYET O TOM, YTO
[eATeNnbHOCTb PEATUHIYeMOro nuua yobITOYHa, B 3TOM C/lyyae hakTopy NpUcBanBaeTCs OLEHOYHbIN
6ann 0. Takum 06pa3om, YeM Bbllle 3Ha4YeHMe (hakTopa, TEM Bblle 6an/ibHas oueHKa no akTopy,
OKa3blBaOLWAA NOMOXNTENBHOE BANAHNE HA YPOBEHb PENTUHIa.

N°  ®akrTop dopmyna pacyerta
21. PeHTtabenbHocTb no EBITDA iim EBITDA i1/ Bblpy4Ka itm
7.43. [aHHbI hakTOop MO3BONSET OUEHUTb (hMHAHCOBbLIN pe3ynbtaT PelTuHryemoro nuua 6es3

YyY€Ta BUAHUA KPEAUTHbIX YCNOBWUA (MPpW Hanuyuun), NPUMEHSEMON HANoroBOW CUCTEMbI U
amopTtmzauun. OTpuuatenbHoe 3HaveHne peHTabenbHOCTM CBUAETENbCTBYET O TOM, YTO
AeATeNbHOCTb PelTUHryemoro nuua yobITO4Ha, B 3TOM C/lyyae hakTopy NpucBanBaeTCs OLEHOYHbIN
6ann 0. Taknm 06pa3oM, YeM Bbllle 3HayYeHne hakTopa, TeM Bbllwe 6annbHas oueHka no hakTopy,
OKa3blBaoLWasa NOIOXNTENbHOE B/IMAHNE Ha YPOBEHb PENTUHIa.

N° dakTop dopmyna pacyerta
22. PeHTab6enbHOCTb COBGCTBEHHOIO KanNnTana im Yuncrtaa npubbinb im/ Kanutan
7.44. [aHHbI hakTop XapaktepusyeT 3hheKTUBHOCTb MCNOMb30BaHUA PelTUHIyeMbIM NULOM

COOCTBEHHbIX WCTOYHMKOB (DMHAHCUMPOBAHUS W  MOKa3blBaeT, CKOMbKO YUCTOW MNpUObINu
3apabaTtbiBaeT PelTMHryemoe nuuo C KaXpgoro py6ns BMOXEHHbIX cpeacts. OTpuuatenbHoe
3HaYeHne peHTabeNbHOCTUM CBUAETENbCTBYET O TOM, YTO AeATeNbHOCTb PelTuHryemoro nuvua
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ybbITOUHA, B 3TOM C/lydae hakTopy npuceansaeTcs ouyeHo4YHbin 6ann 0. Taknum o6pasoMm, YeM Bbille

3HayeHne akTopa, Tem BbllWe GanfibHaa oueHka Mo akTopy, OKasblBaloLlaa MOMOXUTEbHOe
B/IMAHME Ha YPOBEHb PENTUHTA.

N° ®dakTop dopmyna pacyerta
23. PentabenbHoctb No CFO im CFO itm/ Bblpy4Ka itm
7.45. [aHHbIh  hakTop OTpaxaeT OnepauMoHHYO pPeHTabeNnbHOCTb [OEHEXHOro MnoToka U

XapaktepusyeT CrnocoBHOCTb PerTMHryeMoro nuua nosy4vaTb AEHEeXHble CPeAacTBa Ha eauHuuy
npogax (nocne y4yeta BCEX CBA3aHHbIX C MPOAaXkaMu B TEKYLLUEM Mepuoae AEHEeXHbIX OTTOKOB).
OTpuuatenbHoe 3HayeHue pPeHTabenbHOCTM CBMAETENbCTBYET O TOM, 4YTO [AEATEIbHOCTb
PeATuHryemoro nuua y6bITo4Ha, B 9TOM cniydae hakTopy npucBanBaeTca oueHo4YHbI 6ann 0. Takum
o6pa3om, YeM Bblle 3HaveHne hakTopa, TeM Bbille 6anbHas oLueHKa no hakTopy, okasbiBatoLlasa
NOMOXNUTENBHOE B/IMAHNE Ha YPOBEHb PENTUHTA.

N° dakTop dopmyna pacyerta
24. PeHnTtabenbHoctb no FCF jim FCF it/ BbIpyYKa itm
7.46. OaHHbii  akTop XxapakTepusyeTr peHTabenbHOCTb CBOOOAHOrO AEHEXHOro noToka

PeltnHryemoro nuua, 10 ecTb yAeNbHbIM BEC CBOOOAHbIX AEHEXHbIX CPEACTB NOC/e OCYLLECTBIEHNS
KanuTanbHbIX 3aTpaT B BbIpy4YykKe OT OCHOBHOW pfeatenbHocTn. OTpuuatenbHoe 3HadeHue
peHTabenbHOCTN CBMOETENBCTBYET O TOM, YTO AEATENBHOCTb PETUHIyeMOoro numua ybbiTo4YHa, B 3TOM
cnydae akTopy npucBamBaeTcs oueHouHbin 6ann O. Takum o6pasoMm, YeM BbIE 3HAYeHue
hakTopa, TeM Bblle BanbHasa oLeHKa No (hakTopy, OKa3biBalowas NOMOXUTENbHOE BANSHWE Ha
YPOBEHb PENTUHIA.

N° dakTop dopmMmyna pacuyeta
25. PeHtabenbHocTb No FFO jim FFO itm/ Bblpy4Ka itm
7.47. [aHHbI thakTOp NO3BONSET OLEHUTb 3PPEKTMBHOCTL AEATENBHOCTN PETUHIryemoro nuua

nytem onpegeneHns 3hdeKTUBHOCTM reHepaunn [EeHEXHOro MnoToKa OTHOCUTENbHO BbIPYUYKMU.
OTpuuatenbHOoe 3HayeHne peHTabenbHOCTM CBMAETENbCTBYET O TOM, YTO AEATEbHOCTb
PentuHryemoro nuua y6bITo4Ha, B 9TOM criydae hakTopy npucBamBaeTcsa oueHo4YHbIn 6ann 0. Takum
0o6pa3oM, YeMm Bbllle 3HaYeHne hakTopa, TeM Bbile 6annbHasa oueHKa nNo hakTopy, okasbiBatoLlas
NOMOXNUTENBHOE B/IMAHNE Ha YPOBEHb PENTUHTA.

N°  ®akrtop dopmyna pacyeta

26. PeHTabenbHOCTb aKTMBOB Yuctasa npmbbinb im/ CpegHee 3HadYeHne

AKTMBOB 3a aHanmsmpyeMblﬁ nepunoa

7.48. [aHHbI hakTop XapakTepuayeT peHTabenbHOCTb aKTMBOB PENTMHIyeMoro nvua, To eCTb
nokasblBaeT CNOCOBHOCTb reHepMpoBaTb NPMbbLIb 6€3 y4YéTa CTPYKTYPbl Kanutana u (OMHAHCOBOTO
nesepugxa. OtTpuuaTtenbHoe 3Ha4YeHne peHTabenbHOCTM CBUOETENbCTBYET O TOM, YTO AEATENbHOCTb
PeATuHryemoro nuua y6biTO4Ha, B 3TOM Crlydae hakTopy npucBamBaeTcs oueHouYHbIn 6ann 0. Takum
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o6pa3oM, YeMm Bhlille 3HaYeHne hakTopa, TeM Bbile Gan/ibHasa oueHKa No hakTopy, okasbiBatoLlas
NONOXUTENbHOE B/IMSIHUE Ha YPOBEHb PENTUHTa.

N°  dakTop dopmyna pacyerta

27. O6opaunBaeMoCTb 4EOGUTOPCKOMN 365 * CpegHee 3HauyeHne 0ebntopcKom

3a40/IKEHHOCTH 3a40/IKEHHOCTM 38 aHaNU3NpPyEeEMbIn Nepunog
/ BbIpy4Ka itm

7.49. [aHHbIA  hakTop KM3MepseT CKOPOCTb MoraweHnsa aOeOUTOPCKON  3a40/KEHHOCTH
PelitTuHryemoro nmua m B 3aBUCMMOCTM OT OTPAacC/IeEBOW MNPUHAANEXHOCTU XapakTepusyeT
3hpheKTMBHOCTL PaboTbl C NOKynaTtenaMm (KOHTpareHtamm). Yem Huxe 3HauyeHue hakTopa, Tem
Bblle OannbHag oueHka no (akKTopy, OKa3biBAKOLWAA MOMOXUTENbHOE BAUSHWE HA YPOBEHb
penTuHra.

N°  ®akrTop dopmyna pacyerta

28. LUwkn o6opoTHOro kanutana (CpegHee 3Ha4YeHMe 3anacoB 3a
aHanusupyembli nepuog + CpegHee
0eOUTOPCKOM 3a40/MKEHHOCTHU 3a

aHanusupyemblii nepuog — CpegHee
3HaYeHMe KPegnMTOPCKON 3a40/MKEHHOCTN 3a
aHanuaupyemblii nepunog) / Beipyykaim * 365

7.50. [aHHbI hakTop XapakTepusyeT nepunog oOpalleHns OeHEXHbIX CpeacTB PernTuHryemoro
nnua ¢ MOMEHTa NpUobpeTeHns PecypcoB A0 NMPOAaXu roToBOM NPOAYKUMN U NSMEPSETCHA B OHSAX.
Yem KoOpo4e [EeHEeXHbIn Uuunkn, Tem ObicTpee PenTuHryemoe nvuo BO3BPALLAEeT B/IOXKEHHble
OEeHeXHble cpeacTtBa. PakTop MMEET CU/bHYIO OTpac/eByto cneundunky. Taknm o6pasom, Yem HUXe
3HaveHue dakTopa, TeM Bbiwe 6annbHas oueHka No (akTopy, OKasbiBalOWAA MOMOXUTENbHOE
BNMSIHME Ha YPOBEHb PEATUHIa.

N°  ®akrtop dopmyna pacyeta

29. doHpooTaaya BHEOOOPOTHbIX aKTUBOB Bbipyyka itm / CpegHee 3Ha4yeHne

BHEOGOPOTHbLIX aKTUBOB 3a aHaN3npyeMbIii
nepvoa

7.51. [aHHbIi  hakTOop MnoKasblBaeT, KaK COOTHOCUMTCA OObeM MNOMYYEHHON BbIPYYKUM CO
CTOMMOCTbIO UMeoLWmMXCcsa Yy PenTuHryeMoro nnua BHEOOOPOTHbLIX aKTMBOB. YeM Bbille 3HayeHue
hakTopa, TeM Bbllle Oan/ibHasd OLEeHKa No (hakTopy, OKa3blBaloLWasa NOMOXUTE/IbHOE BANAHME Ha
YPOBEHb PENTUHIA.

7.52. OueHka PenTnHryemoro nuua no Kon4YecTBeHHbIM haktopam 610Ka «PUHAHCOBbIE PUCKN»
NPOBOAUTCA C YYETOM OTPACNEBOW Cneumdukn, KoTopas OTpaxeHa B rpaHuuax [nanasoHoB
HOPMMPOBAHMA MO KaxA[olh oTpacnu oTaenbHo. [ManasoHbl HOPMMPOBAHWA NPEACTaBNEHbl B
MpunoxeHun 1.
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MOANDOUKATOPBI BJTOKA 2. PUHAHCOBbIE PUCKA

7.53. Mogudumkatop «BnuaHne duHaHcoBbIX puckoB». OUEHO4YHbIM 6ann no gaHHOMY
MogundmkaTopy npeacrtaBnseT co6oi CyMMy OLEHOYHbIX 6an/10B NO BCEM KPUTEPUAM.

Kaxgomy Buay pucka npucBamBaeTcs oueHouHbln 6ann 0/-0,2/-0,5 B 3aBMCUMOCTUM OT OLEHKM
CTENeHn ero BANSHWUS Ha (MHAHCOBbIE Mokasatenn PEenTUHryemMoro nvua M ero CrnocobHoOCTb
MCNONHATb (hnHaHCOBbIE 06s3aTenbCcTBa.

-0,5 — KpuTMYeckoe BNUSaHNE Ha PUHAHCOBbLIE NOKAa3aTeM N CNOCOBHOCTb UCMOMHATL (PMHAHCOBbIE
obfa3aTenbCcTBa B KPATKOCPOYHOM Mepuofe (Bn1oTb A0 nepexoga (MHAHCOBOro pesysibTata U
Kanutana B OTpuUATEsNbHYIO 30HY M (MM) nepexoda (hMHAHCOBBLIX MOKa3aTesel 3a rpaHuubl
[OMNYCTUMbIX AMana3oHoB);

-0,2 — owyTMmoe BAnSHNE Ha (hMHAHCOBbLIE MOKasaTen U CNOCOBHOCTb UCMOMHATL (hMHAHCOBbLIE
ob6sa3aTenbCTBa B KPATKOCPOYHOM nepuoge (BnNioTb A0 nepexoga (hMHAHCOBOro pesynbTata B
oTpuUaTeNbHY 30HY U (UNKM) 3aMeTHaa HeraTMBHas AMHaMuKa (hMHAHCOBLIX NOKa3aTesemn), ogHako
pucK aBnsieTcs ynpaBnsgembiM. [TpUHUMAIOTCA Mepbl MO MUHUMMU3AaLMU NOCMEeACcTBUIA peannsauum
pUCKa, HO pe3y/nbTaTbl NMPUHMMAEMbIX Mep BO3MOXHO OyAeT OUeHUTb TO/IbKO B MOCMenyloLwmx
OTYeTHbIX Nepunoaax

0O — MMHUMaNbHOE BANSAHUE UNN OTCYTCTBME BNNAHUA Ha CbVIHaHCOBbIe rnokasaTenu n crnocobHOCTb
MCMONHATbL (hMHAHCOBbIE 06A3aTeNbCTBa B KPAaTKOCPOYHOM Nepuoe.

MogudurkaTop «BnngHme purHaHCOBbBIX PUCKOB»

Kputepun OueHOYHbIN
6ann

[NpOLEHTHbIN PUCK:

COOTHOLWEeHne Mexay 3aeMHbiMun  cpeactBamMmm  C qDVIKCMpOBaHHbIMM n
nnaBarwWMMN CTaBKaMU; HecoBMNageHune CTPYKTYpPbl MPOUEHTHbIX akKTUBOB U
MaccmBoB C (PUKCMPOBAHHBIMW WM MNABAKOLWMMN MPOLEHTHLIMW CTaBKaMu;

0/-0,2/-0,5
HaNM4ne/oTCyTCTBME MHCTPYMEHTOB XeAXMPOBAHUS PUCKa;
N3MEHeHNe YPOBHS PbIHOYHbIX MPOLIEHTHBIX CTABOK, OKa3bIBatloLLee BANAHNE Ha
LleHy OONroBbIX 06A3aTeNbCTB U aKTUBOB; HaNMUne/oTCyTCTBUE UHCTPYMEHTOB
XeAXNPOBAaHUA PUCKA;
BantoTHbI puck:
Hec6anaHCUPOBAHHOCTb aKTUBOB " o64a3aTenbCTB no BasloTaM;
Hec6anaHCUMPOBAHHOCTb 3aEeMHbIX CPEeACTB M MNOCTYN/eHUiA Mo BantoTaM
(Hannumne/oTCyTCTBME E©CTECTBEHHOro XeOXXMpPOBaHWUS); Hanuume/oTCcyTCTBME
WHCTPYMEHTOB XeO)XMPOBAaHUA PUCKaA; 0/-0,2/-0,5
Hec6anaHCUPOBAHHOCTb OMEpPAaLMOHHbIX AOXOAOB W PACXOAOB MO BanloTam
(HannumMe BanNTHOW COCTaBNsAOWEN B Ce6eCcToMMOCTM MNpu  BbIPyYke B
HaUWOHaNbHOM BanTe); HaNMUNE/OTCYTCTBME WMHCTPYMEHTOB XeOKWPOBAaHUA
pvcka.
LleHoBoOW pucks:

0/-0,2/-0,5

pocT cebecToOMMOCTY; HaNM4YMe/OTCYTCTBME WHCTPYMEHTOB XemXXMpoBaHUS
PUCKa;

& OnpepeneHne LEHOBOrO pUCKa TPakTyeTCs aHaslornyHo npuMeHsemMoMy B MCDO. Takum o6pasoM, LIeHOBO PUCK OLieHUBaeTcs
TOMbKO [/151 CbIPbeBbIX TOBAPOB, TOPIYIOWMXCH Ha OPraHW30BaHHbIX PbIHKaX Y NOABEPXEHHbIX KoneGaHUAM LieH.
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Mogudukatop «BnmaHme hrmHaHCOBbLIX PUCKOB»

Kputepumn OueHOYHbIN
6ann

nageHue UeH Ha peannsyemMyto npoaykKuuio, Ha}'IVILIMe/OTcyTCTBMe MHCTPYMEHTOB
XegXnpoBaHUA pUCKa.

KpeauTHbIn puck:

KOHUEHTPaUna KpeanTHOro pucka no AebmnTopcKom 3a40/KEHHOCTY;

0/-0,2/-0,5
Ka4yeCcTBO N HAAEXHOCTb KOHTPAreHTOB M MHCTPYMEHTOB, B KOTOPbIX Pa3MeLLEeHbl
cpeacTea.
Puck nukBngHocCTuU:
COOTBETCTBME CPOKOB MOraleHns ¢(UHAHCOBbIX aKTMBOB W 006A3aTesibCTB, 0/-0.2/-0.5
Hannyne paspbiBOB IMKBUAHOCTY; ’ ’
HanM4yme N CocTaB Pe3epBOB IMKBUOHOCTW.
Hanoroeble pucku:
HanMumMe CyLLeCTBEHHbIX HAaNoOroBbIX [OOHAYMCNEHWA 3a npowegwmne Tpu
KaneHgapHbIX roaa;
HanuuMe CcBeAeHWi O HanMuMKM 3aA0MXKEHHOCTM MO ynaaTe Hanoros, O 0/-0,2/-0,5
HenpeacTaB/IEHNN HANOrOBOM OTYETHOCTM 6onee roga, 0 Cymmax HeAOUMKMN U
3a[0/1KEHHOCTM MO MNeHAM U WTpadam, O HaNoroBbIX NPaBoHapyLeHUax?;
HEeCOonoCcTaBMMOCTb  YPOBHSI  HaA/llOrTOBOW  HarpyskM C  aHa’orMYyHbIMU
NpeanpuUATUAMU OTPACNEBOW U pernoHanbHow kateropuii®.

7.54. Mogunukatop «KpegutHas NCTOpPUA>. Hannune B npoLwnom hakToB

AeONTOB/HECBOEBPEMEHHbIX MMaTEXEeN/BbIHYXXAEHHOW  PEecTpyKTypusaumm no  (UHAHCOBbLIM
06a3aTeNbCTBaM UM OTCYTCTBUE KPEAUTHOW MCTOPUM paccMaTpuBaloTCa AreHTCTBOM Kak (hakTop
puUckKa Ansa KPeaumTocnoco6HOCTM PeliTuHryeMoro nvua ¢ NpUcBoeHneM oTpuuaTtesibHon 6anibHOM

OLLeHKM.

Mogucdukatop «KpeantHas ncrtopms»

Kpurepuu OLEeHOYHbIV
6ann

OTcyTCTBME UCTOPUN KPeaMToOBaHUA B 6aHKax U Ny6/IUYHOK KPeaNTHOM NCTOPpUK

PeAtnHryemoro nvua. 3aeMHble  cpeactBa NPefoCTaBNSlOTCA  TOMbKO

K3MNTUBHBLIMU WU/IM 3aBUCUMbIMM BaHKaMK MO0 He NPefoCTaBNAOTCA BOOOLLE

nn -0,5

Hanunune daktoB HecBoeBpemeHHoro (ao 10 paboumx AHEen) MCNONMHEHUs
hnHaHCOBbLIX 0643aTenbCTB N0  NyO/MYHBbIM -~ AONTOBbIM  (PMHAHCOBbLIM
nHcTpymeHTam’

° MpK oLEeHKe JaHHOMO MOAMMUKATOPa WUCMONb3YeTCH UHOPMALIMOHHBIV pecypc, NpeacTaB/eHHbI Ha odulmanbHoM caiite ®HC
(https://pb.nalog.ru/index.html).

© Mpwn oueHke AaHHOrO MOAMPUKATOPa MCMOMb3YETCA HAfIOrOBLIN KasbKyATOP, NpeAcTaBieHHbIn Ha oduumanbHoM caiite ®HC
(https://pb.nalog.ru/calculator.html).

T 3a uckntouermem HEeCBOEBPEMEHHOTO UCMOJHEHWA 0053aTeNbCTB, BbI3BAHHOrO AENCTBMEM Mep OrpaHWYMTENbHOMO XapakTepa Ha
naaTexHyr MHOPACTPYKTypy B YacTV pacyeToB MO LieHHbIM ByMaram C MHOCTPaHHbIMK Aeno3untapusamuy (baHkamu-KOHTpareHTaMu) npm
OTCYTCTBMWN MHOW NOATBEPXKAEHHON MHGOPMALIMN O HaMUMK MPU3HAKOB HeMaTeXecnocobHOCTN y PeliTuHryemoro avua.


https://pb.nalog.ru/index.html
https://pb.nalog.ru/calculator.html
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Mogunctukatop «KpeantHas ncropms»

Kputepun OLUEeHOYHbIN
6ann

N

Hannune noatBepxaeHHbIX (PaKTOB MPOCPOYEK WUCMOMHEHUA (PUHAHCOBbLIX
06a3aTenbCTB

N

Hanuune chakTtoB 4ENUCTUHIA (MCKNIOYEHMNE LLEHHbIX ByMar U3 KOTUPOBANbHOIrO
cnmncka 61pxn) No nHMUMaTMBe PeriTMHryemoro nuua

Hanunune dcaktoB pgecdonta no nybnuMYHbIM  AOMArOBbIM  (PUHAHCOBLIM
WHCTPYMEHTaM B NpeablayLlmx nepmopax

N

Hanuune NOATBEPXAEHHbIX hakToB HENCNO/HEHMUSA (hMHAHCOBbIX
069A3aTeNbCTB, HaNM4YMe PakToB PECTPYKTYPU3aLNN B CBSA3N C HEBO3MOXHOCTBIO
WCMNONHUTL (hMHAHCOBOE 00A3aTe/IbCTBO CBOEBPEMEHHO U (MNM) B MOJIHOM
obbeme

N

Hanunune chakTtoB 4ENUCTUHIa (MCKNIOYEHMNE LLeHHbIX ByMar U3 KOTUPOBAaNbHOIroO
Crmcka 6mpxmn) no TpedoBaHMIO BUPXN

7.55. NtoroBas oueHka 610ka «PUHAHCOBLIE PUCKU» OMNPEOEenaeTca Kak CyMmMa NponsBeaeHnin
BECa M OLEHOYHOro 6anna Kaxagoro daktopa, BXoAAWEro B AaHHbIN 6/10K, 1 CYMMbl OLEHOYHOr o
6anna Kaxgoro MoandunkKaTopa, YMHOXEHHOW HA CYMMy BECOB BCeX (hakTopoB 6n10ka «PMHAHCOBbIE
puUcKn». MMHMManbHasa UToroBas oueHka 6/10ka «PUHAHCOBbIE PUCKM» HE MOXeT ObITb Huxe 0.

7.56. Mogudurkatop «Bbicokas BEPOATHOCTb CYLLUECTBEHHOrO YBE/IMYEHUA YPOBHS [ONra».
LaHHbIi MOgndukaTop NpUMEHAETCA ANs OTPaXXeHUs NNaHOB PENTUHIYEMOro Nnua No yBEINYEHUIO
YPOBHS 40NMa, peannsaumns KoTopblX, MO MHEHUIO AFeHTCTBA, OKaXeT OLLYTUMOE B/IUAHNE Ha OLLEeHKY
mHaHcoBbIX (hpakTopoB B Oyaywmx nepuogax. Kputepmem pang npumeHeHus moamdukaTopa
ABNSAETCA NNAHOBOE MPEBbIWEHNE CYMMbl KPAaTKOCPOYHOrO M AOFOCPOYHOro gonra B 2 n 6onee
pas, a Takxe cnyyau, Korga Tekywui pgonr PenTMHryemoro nvua Haxogutca B 06n1actu
OKOJIOHY/1EBbIX 3HAYEHMI NPKU NNaHaxX NPUBAEYEHNs [ora.

MogaudmkaTop «Bblcokas BEPOATHOCTb CYLLIECTBEHHOIO YBE/IMYEHNS YPOBHS
aonra»

Kputepuu OLEeHOYHbIN
6ann

OXunpaeTcs oLyTMMOe BNAHNE Ha OLEHKY (hMHAHCOBLIX (hakKTOPOB MIaHOBOIO
YBENIMUYEHUS YPOBHSA AONra: M/aHOBbIA YPOBEHb AOMra MpeBbIaeT CyMMy

TEKYLLEero KpaTKoCPOYHOrO M [ONrOCPOYHOro gonra B 2 v 6onee pas, uim -1
TeKylWwuii gonr PelTMHryemoro nuua Haxoautcs B 06/1acTU OKOJIOHY/IEBbIX

3HAYeHW Npu NIaHax NpUBAEYEHUS OONTra.

KoppeKTnpoBKK nokaszartenen pnuHaHCOBOW OTYETHOCTU

7.57. KoppekTnpoBKkU, NPMMEHSAEMbIE B COOTBETCTBMM C HacToawen Metogonornen, HanpasneHbl
Ha TpaHchopMaumo gaHHbIX ByXranTepcKon uam (OUHAHCOBOM OTYETHOCTM B [aHHble, KOTOpPbIE B
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6onblUen cTeneHu oTpaxatoT (UHAHCOBOE nosnioxeHwe PeltuHryemoro nuua. KoppekTupoBku
NOBBLILWAIOT CMNOCOBHOCTb (HUHAHCOBbLIX (AKTOPOB, WCMOMb3YEMbIX B PEUWTUHIOBOM aHanuse,
OTpaxaTb 3KOHOMMUYECKYID peasibHOCTb M MNOo3BONAT AreHTCcTBy 60/1€e [OCTOBEPHO OLEHUTb
KpPeanTocnocobHOCTb PenTnuHryemoro nuua. B cnyyae ecnm cyMmbl ABNAIOTCA HECYLLECTBEHHbIMM
ONA PEATUHIOBOro aHanmsa (CyLecTBEHHOCTb OLEHMBAETCH B 3aBMCUMOCTM OT B/IMSHUSA UTOFOBbIX
CyMM noka3saTtesien (UHAHCOBOW OTYETHOCTM Ha KPEeAUTOCNOCOOHOCTb PelTMHryemoro nuvua),
HEKOTOPbIE aHaNITUUYECKNE KOPPEKTUPOBKN MOTYT HE MPUMEHATLCS.

7.58. OCHOBHbIE KOPPEKTUPOBKW, KOTOPbIE AO/MKHbI MPUMEHATLCHA, €C/IM UX WUCNO/b30BaHMe

aHanuMTM4Yeckm o60CHOBAHO U NMPUBOANT K 60/lee afeKBaTHOMY OTPAaXeHWIo (hakTOpOoB B MOAENM,
yKaszaHbl B Tabnuue 4. B pegkux cnyvaax onga noBblWEHUS CTENEHU COMOCTaBUMOCTU (PUHAHCOBBIX
OAHHbBIX Pa3/IMYHbIX KOMNAHUA AreHTCTBO MOXET BHECTU MHbIE KOPPEKTUPOBKU, YEM yKa3aHHble B
Tabnvue 4 (Hanpumep, ANns OTPaXXeHUa Kakon-nmbo onepaumm nHbiM 06pas3oMm, YEM OHa OTpaXKeHa B
(HPMHAHCOBOW OTYETHOCTM).

7.59. Mpn BHECEHMN HecCcTaHAAPTHbIX KOPPEKTUPOBOK MNokKasaTeneih (puHaHCOBOM OTYETHOCTMU

(MHBIX, YeM yKazaHHble B Tabnvue 4) OCHOBHbIMU SB/SIOTCS Criedytolme NpuHLMbI:

. MPUHLMN NpUopuTeTa coaepXaHnsa Hag hopmon;
. MPUHLNN COMOCTAaBMMOCTIN AaHHbIX OTYETHOCTY;
. OLleHKa akTMBOB MO PbIHOYHOW CTOMMOCTU C YYETOM OCMOTPUTENBHOCTY;
. WCKNIOYEHNE NN OTAENbHbIA aHanM3 BHYTPUIPYMNNOBbIX Onepauuii;
. MPUHLNN HENPEPbIBHOCTN AEATENBHOCTY;
. MEeTOoA HauYMCNeHns Ansa NpM3HaHMsa 4OXO40B M PacxonoB.
7.60. [pUMEeHeHne KOPPEKTUPOBOK, YTOYHSIOWMX HEKOTOPble nokasatenn ¢UHaAHCOBOW

OTYETHOCTU PEeiTMHIyeMmbIX SiML B COOTBETCTBMM C MPUMEHUMbIMU MPUHLUMNAMKU ByXranTepckoro
yyeTta, He O3Ha4yaeT, UTo AreHTCTBO MOABEPraeT COMHEHMIO MNPUMEHEHWEe [aHHbIX MPUHLMMNOB
PeliTuHryembIM nMLoM, Ka4yecTBO ayamTa UM COCTaBeHNS (PUHAHCOBOM OTYETHOCTM.

Tabnuua 3. CTaHAapPTHbIE KOPPEKTUPOBKK Nokazatenen (MHaHCOBOM OTYETHOCTH
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dakTop KoppekTupoBku

AKTUBBI Mo pbIHOYHOW (CNpaBeAnnBOi) CTOMMOCTM aKTMBOB MPU HaIMYMM HE3ABUCUMOW
PbIHOYHOM OLEHKM (CPOK [aBHOCTM He 6onee Tpex /eT) OueHwuKa B
cooTtBeTCcTBMM C [lepeyHemM  OUEHLIMKOB  (OLUEHOYHbIX  OpraHmsaunin),
OENCTBYIOWMX B COOTBETCTBUM C 3aKoHOAAaTeNbCTBOM P®, pekomMeHayembIx
BaHkoM Poccun gna nogtBep>XAeHUs OLEHKM aKTUBOB KPEeAUTHbIX OpraHn3auni
(k cTaTbe 6GanaHca, MO KOTOPOM YUUTBIBAETCHA TMEPEOLIEHEHHbIA aKTuB,
npubaBNaeTCsa BeMYMHa pasHuubl  Mexay 6anaHCoBOWM UM PbIHOYHOM
CTOMMOCTbIO akTMBa). lNpu 3TOM KOPPEKTUPOBKA COOTBETCTBYIOLWEN CTaTbu
NPOM3BOAMTCSA Ha BCE OTYeTHble AaTbl MOCne faTbl COCTaBneHusa otyeTta 06
oLeHKe.

Ha ctommocTb nMyulecTtea, NOs1y4eHHOro no gorosopam dZ)VIHaHCOBOFO NN3UHIra
(k cTaTbe GanaHca, NO KOTOPOW cneayeT yunTbiBaTb NpeaMeT IM3UHIa COrflacHo
MC®O, npubaBnserca ocTaToyHass CyMma o06s3aTenibCTB No (PMHAHCOBOMY
Nn3uKHry 6e3 yyeTa NPOLEHTOB (BCe naaTtexn 6e3 NpoLeHTOB A0 KOHLA CPOKa)).

Ha peanbHble CPOKM NPeoBpa30BaHNA aKTUBOB B AEHEXHble CPEeacTBa M UX
3KBMBANEHTbl (AKTMBbI MWCKMIOYAOTCA W3 CBOEro TeKyllero pasgena u
NepeHoCcATCs B pasgen, KOTOPbli COOTBETCTBYeT CPOYHOCTM MpeBpalleHus
aKTMBOB B [IGHEXHbIe CpeacTBa).

Ha cooTBeTCTBYIOWLYIO BEMUMYMHY OXMOAAEMOro YyBeInYeHus ¢GUHAHCOBbIX
o6a3aTenbCTB PENTUHIYEMOro nuua nNpu Hannymm y AreHtctea nHdopmauunm o
BO3HMKHOBEHWM TakMxX 0053aTENbCTB B KPATKOCPOYHOW NepcrnexkTnae.

Co6CTBEHHbIN [Jo6aBOYHbIN KanuTan Ha CyMMYy pasHuubl MeXZy PbIHOYHOW M GanaHCcoBOW

Kanuran CTOMMOCTbIO aKTUBOB (K CTaTbe 6aslaHca, MO KOTOPOW y4YnTbiBaeTCs 06aBOYHbIN
Kanutan, NnpnbéaBnsaeTcsa BenYMHA pasHuLubl Mexxay 6anaHCoOBOW U PbIHOYHOM
CTOMMOCTbIO aKTMBaA).

HepacnpegeneHHas npubbifib Ha BEIMYMHY NPoGeMHoR'™? Hesape3epBupoBaHHOM
0eOUTOPCKON 3ad0/MKEHHOCTM (OT HepacnpeaeneHHon npubbiin OTHUMaEeTCs
CyMMa NpoB/1EMHON AEBUTOPCKOM 3aA0/IKEHHOCTH, @ TaKXXe 3Ta CyMMa OTHUMAETCS
OT Ae6UTOPCKOM 3a40/MKEHHOCTH).

Ha BE/INYNHY hMHAHCOBbIX o64a3atenbCcTB nepeg CBA3aHHbIMMN
Kpeautopamu / akumoHepamm (yuacTHMKamu), VMEIoLLNX NpU3HaKu
CyGOpPAVHUPOBAHHOCTM™®  M/MNKM  Apyrux NbroTHbIX YycnoBuit™ (cymma Takmx
0653aTeNbCTB BblUMTAETCA U3 4ora U NpuGaBNseTcs K 4OGaBOYHOMY KanuTasy B
CrlyYae OLEHKM MIbrOTHbIX YCIOBUIM KaK CYLLECTBEHHbIX).

Oonr Ha BenuuuMHy  duHaHCOBbLIX 00A3aTeNbCTB  KPEAUTHOrO  XapakTepa,
yuMTbiBaeMbiX B 6anaHce Kak KpeauTopckasi 3af0/IKEeHHOCTb ((hMHaHCoBble
o6s3aTenbCTBa, KoTopble, cornacHo MCOO, 4onHbl 6biTb KNaccnpuunpoBaHbl
B OO/, @ HE B KPeAUTOPCKYK 3af40/IKEHHOCTb, cnegyet npubaBuTb K CymMMe
ponra, a W3 BeNMYMHbl  KPEeaWTOPCKOW  3aAO0NIKEHHOCTU  BblYeCTb
COOTBETCTBYIOLLYO HEBEPHO KTaCCUULMPOBAHHYIO CyMMY).

Ha BenuumHy cdbrHaHCOBbIX 0093aTeNbCTB Nepen CBA3aHHbIMW KpeauTopamm /
akuMoHepamn (y4daCTHMKamMK), MMEKLWMX MPU3HaKM CyObopaMHUPOBAHHOCTY,
W/vnn ppyrux NbroTHbIX YCIOBUI (CyMMa TakuMx (OMHAHCOBbLIX 00S3aTeNbCTB
BblUMTaeTCA W3 poara u npubaBngeTcss K MNpoynMMm o6da3aTenbCcTtBam  Uam
COOCTBEHHOMY KanuTtany B 3aBUCUMOCTU OT OL€HKWN YPOBHS NbrOTHbIX YCNOBUA).

Ha BenuuuHy uHaHCOBbLIX 06A3aTeNbCTB, CHOPMMPOBAHHbBIX MO O4OFOBOPAaM
(PMHAHCOBOrO MM3MHIra U apeHAHbIX 06A3aTeNbCTB, BO3HMKAIOWMX B CBA3KU C
NoJsly4YeHNEeM Mpas Mo/Ib30BAHUA aKTMBaMM (K BeNUUMHe fo/nra npubéasnseTca

2 Mpo6remMHot aebUTopcKas 3afo0/IKEeHHOCTb CUMTAeTC B C/lyuae, eCciin, Mo MHEHUIo AreHTCTBa, CYLIeCTBYeT BbICOKWUA PUCK He
NOMyUYnUTb fleHeXHble CpeCcTBa OT AOMKHMKA UM AeHEXHbIe CPefCTBa He NoJyYeHbl B CPOK.

3 MpursHak cy6OpAMHMPOBAHHOCTM — Ha/UUMe 3aKPEN/IEHHOrO B KPeOWUTHOM COr/IalleHnn C APYrMMU HECBASAHHLIMU KpeauTopamu
YC/IOBUS O TOM, UTO laHHOe 0653aTeNbCTBO GyAeT noralleHo nocse noraleHns o6s3aTenbCTB nepen HeCBA3aHHbIMU KPeauTopamu.

" [pyrve nbrotHble YCN0BUA — NPOLIEHTHAA CTaBka Mo o6A3aTeflbCTBY paBHa KloueBoit ctaBkn LIB PO unun Huxke (ans pyGnesbix
06a3aTeNbCTB) N HUXE CPpeHEPbIHOYHOM Ha POCCUMICKOM PbIHKE MO BaslloTHbIM o6a3aTelbcTBaM; NoralleHne NPoLEeHTHbIX BbinaaT B
KOHLe CpokKa MoralleHns OCHOBHOMO Ao/ira Uin MeHee YeTblpex pas B rof; OTCYTCTBME o6ecrneyeHns 1 NopyunTenbCTBa; oTCyTcTBre
KOBEHaHT B KPeAUTHOM COrflallieHnn, HapylleHne KOTOPbIX MOXEeT MPUBECTU K MOBbLIWEHUIO MPOLEHTHOM CTaBKU WU AOCPOYHOMY
ncTpeboBaHuWIo foNra.
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ocTaToyHasa cymma hnMHaHCOBbIX 06A3aTENbCTB MO IM3MHIY U apeHae 6€3 yyeTa
NpoLeHTOoB (Bce nnaTtexu 6e3 NpoUEeHTOB 40 KOHLA CPOoKa)).

Ha peanbHble Cpoku noraweHusa. Hanpumep, Npu Hann4ymm [OKYMEHTasbHO
NOATBEPXAEHHbIX 004A3aTeNbCTB  Kpeautopa no  pedunHaHCUpoBaHuio /
NPOMoHraummn uHaHcoBOro obsasartenbctea KomMnaHun unv npu HapyLeHuu
KOBEHAHT MO KPEeAUTHOMY COr/alleHnto, KOTOpOEe MOXEeT MpuBecTn K
OOCPOYHOMY UCTPeBOoBaHMIO (hMHAHCOBOro 06A3aTenbCcTBa B 3aBUCUMOCTM OT
HaNMYMA UK OTCYTCTBMA BeBepa'® (puHaHCOBOE 06A3aTENbCTBO UCK/TIOYATCH
M3 CBOEro Tekyllero pasfgena W nNepeHocuTcs B pasfesn, KOoTopbln
COOTBETCTBYET peasibHOW CPOYHOCTM MOralleHns).

Ha o6f3atenbctBa No AOAroBbiIM (PUHAHCOBLIM WMHCTPYMEHTaM, odeprta no
KOTOPbIM HacTynaeT 4Yepe3 OAWH o4 WM  MeHee (KoppekTupyeTcs
KPaTKOCPOYHaa 4acTb AOMra, npuv 3TOM M3 [OIFOCPOYHOM Y4acTM 3Ta CyMma
BblUMTaETCH).

Ha BenuunHy WHAHCOBbLIX rapaHTUin (MOPYYUTENBLCTB), BblAaHHbIX TpPeTbel
CTOPOHE WIN HEKOHCONMAMPOBAHHOMY adhdUINPOBAHHOMY NULY C BbICOKOWN
BEPOATHOCTbIO UCTpeGoBaHNA'™.

Ha ocTaTkM [eHeXHbIX CpeacTs, pPa3MelleHHbIX Ha c4yeTax 3CKpoy, ANSg
PEeNTUHIYEMbIX NN, OCYLLECTBNAIWMX AEATeNbHOCTb B cdepe >XUIULHOro
CTPOUTENBCTBA C NPUBIEYEHNEM MPOEKTHOro PMHAHCUPOBAHUS.

Ha BenuumMHy oXugaemoro yBenuueHusa (UHAHCOBbLIX 06a3aTenbCcTB
PelTMHryemoro nuua npu Haanmummn y AreHtctea MHhopMaumm 0 BOSHUKHOBEHUN
Taknx 06a3aTeNIbCTB B KPATKOCPOYHOM NepcrnekTmBe.

'S BeliBep — BpeMeHHOe 0CBOGOXAEHVEe OT 06A3aTeNbCTB.

'® BepoaTHOCTb MCTpeBoBaHMs B LesaxX HacTosLelh MeToaonorum NprusHaeTCs BbICOKOM, €C/IM KPeAUTOCMOCOBHOCTL NMUA, 38 KOTOPOro
BbljaHa (PMHaAHCOBas rapaHTusl (MOPyYWUTeNbCTBO) HAXOAMTCA Ha YpoBHE Huxke «BBB» no peiTMHroBoil Wwkane AreHTtcTBa (MM Ha
COMOCTaBMMOM YPOBHe MO LWKane ApYroro KpeauTHOro PerTUHIOBOro areHTCTBa) U MpW 3TOM OTCYTCTBYIOT BCTPeuHble rapaHTuu
(nopyuntenbeTtBa). MNpy HanMuMM BCTPeUHbIX rapaHTuin kK gonry Komnanum npuGaBnsieTcs To/bKo pasHuLa Mexay CyMMOW BblAaHHOM
rapaHTUv camoi KoMnaHuen 1 BCTpeuHol rapaHTven, B ciiydae Korga nocnegHsas — MeHbLas Be/MumHa.
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MNpoune Ha BEINYNHY (hMHAHCOBbIX o64a3atenbCcTB nepeg CBA3aHHbIMN

ob6a3aTenbCcTBa KpeauTopamm / akumoHepaMu (y4acTHMKaMKM) CO CPOKOM noraweHus 5 net u
MeHee, UMEeKLWMX MNPU3HaKKM CyOOopAMHUPOBAHHOCTA W/MAKM Opyrve NbroTHble
yCnoBusa (CyMMa Takux (DUHAHCOBbIX 0653aTeNnbCTB MPUBaBNSETCS K MNPOYMM
o6sa3aTe/IbCTBAM B 3aBUCMMOCTM OT OLIEHKM YPOBHS /IbFOTHbIX YCMOBUIA W
BblYMTAETCSH U3 CyMMbI 4OMTa).

Ha BennumHy o653aTeNbCTB NO apeHae, nepepacnpeaeseHHbIX B COCTaB f4osra.

Lebutopckasa Ha ponio p[ebutopckom 3ap0/KeHHOCTM, He OTHOCUMMOMA K OCHOBHOW

3a40/MKEHHOCTb  [EATENbHOCTM (BblAaHHbIE 3aliMbl, 3a40/KEHHOCTb MO AOroBopamM  Kynau-
npodaxu LEHHbIX O6ymar) (0T BennuuHbl AeOUTOPCKOM 3aAo0/IKEHHOCTU MO
6anaHcy OTHMMAETCH HEBEPHO KiaccnhunumnpoBaHHas cyMMa 1 NnpmbaBnaeTcs K
BE/IMYMHE  KPATKOCPOUYHbIX / 4ONTOCPOYHbIX  (PUHAHCOBLIX B/IOXEHUIA B
COOTBETCTBUM C Knaccmukaumern no MCOO).

Ha BennunHy npo61emMHON, NO MHEHUIO AreHTCTBA (B OTHOLLEHUN KOTOPOWN nayT
cypebHble pas3bupatenbctBa), AeOUTOPCKOW 3ad0/KEeHHOCTU, B  Ciydae
OTCYTCTBMA a[EKBATHOrO pPe3epBMpOBaHMA (0T BeIUYMHbI  AeOUTOPCKOWN
3a[40/MKEHHOCTN NO 6GanaHCy OTHMMAETCA CyMma npob6riemMHON AeBUTOPCKOWn
3a[0/KEHHOCTM MO aKTMBY, @ TakXe 3Ta CyMMa OTHMMAaeTCs OT BEe/IMYUHbI
HepacnpeaeneHHor Npubblav Mo Naccmay).

O6gasatenbctBa, Ha [onio  KPeguTopcKon  3a40/MKEHHOCTW, MO CyTM  ABASIOLENCS

OT/IYHbIE OT o6s3aTenIbCTBaMM KPEAUTHOrO xapakTepa (o6a3aTenbcTBa, KOTopble, COrMlacHo
KPeanToB n MCOO, pgomxHbl 6biTb KNnaccMuUMpoBaHbl B AOMAMN, @ HE B KPEAUTOPCKYIO
3anMoB 3a00/MKEHHOCTb, CrlegyeT npubaBuUTb K [AOATY, a OT KpeauTOpCKOW
3a[40/KEHHOCTN OTHATb COOTBETCTBYIOLLYIO HEBEPHO KNAaCCUULMPOBAHHYHO
CyMMYy).
[eHeXHbin Ha peHeXxHble MOTOKKW, OTpaxaemble B Apyrux pasgenax (MHBeCTULMOHHAas
MoToOK OT OeaTenbHOCTb, (PMHAHCOBaA [esaTenbHOCTb), HO MO CyTM gaBAsowmMecs
onepaunoHHOM OEHEXHbIM MOTOKOM OT OMNEpPaLVOHHON AeATeNbHOCTU, N HA0OOPOT (HEBEPHO
neaTenbHOCTH OTPaXeHHble CYMMbl OEHEXHbIX MOTOKOB MCK/IOYAOTCA U3 CBOEro TEKYLLEro

pasgena v NepeHoCAaTca B APYron, KOTOPbI COOTBETCTBYET 3KOHOMUYECKOMY
coaep XaHuto onepaumn).

JeHexHble Ha BenuuuHy OeHeXHbIX CPeAcTB C OrpaHUYeHMeM MCMofb30BaHMA (Takue
cpencrea CPeAcTBa BblUATAIOTCH M3 OEHEXHbIX CPEACTB U BK/NIOYAKTCA B COCTAB MPOUNX
OGOPOTHbLIX aKTUBOB).

[eHexHble cpeactBa M UX SKBUBANEHTbl MPU3HAKOTCS OrpPaHUYEHHbIMKM B
NCcnonb3oBaHMM B cnefyrwmnx cnyyaax:

e [lpn 3ak/lOYEeHUM [OOroBOpa C  KPEeauTHOW  opraHusauunei,
npegnonaralowero Haamune o6a3aTeNlbHOMO HECHMXXAeMOro OCTaTKka
Ha pacyeTHOM cyeTe;

e [loroBopoM Kpeauta WAM 3aiMa MpPeayCMOTPEHO OrpaHuyYyeHHoe
NCMNOMb30BaHME OeHEXHbIX CPeacCTs;

e Hanuume orpaHuMYeHWn Ha pacnopsixXeHue CpPeacTBaMM COrlacHoO
3aKOHOAATEeNbCTBY CTPaHbl, B KOTOPOI pacnofiaraetcs KpeauTHas
opraHvsaums;

e lMeeTca nNPUOCTaHOB/IEHWE oOMepauuii Mo  pacyeTHOMY CueTy,
noflydeHHOe OT HAa/IoOrOBOro OpraHa, WAM apecT AEHEXHbIX CPeacTs,
Ha/OXeHHbI CyaeGHbIM OpraHoOM;

e PacueTHbIl cyYeT OTKPbLIT B 6aHKe, Y KOTOPOro OTO3BaHa NIMLEH3MA Ha
ocyllecTBieHe GaHKOBCKOW AeATeTbHOCTY.

OTPAC/IEBbIE KOPPEKTUPOBKU

7.61. OTpacneBble KOPPEKTUPOBKU MPUMEHAIOTCA C LIeNbIo yyeTa B IToroBom 6anne penTMHroBown
mogenn (Ba3oBoM penTuHre) cneunduyeckmx OTpacseBbiXx OCOOEHHOCTEN HegUHaHCOBbIX
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KOMMaHui n 6onee TOYHOro COnocTaBeHns He(pMHaAHCOBbLIX KOMMNAHMMN OAHOMO TMMNa B paMKax O4HOWN
otpacnun. CoctaB oTpacien B Lensax HacToswen Metogonorum npuesegeH B MNpunoxexmn 3.

7.62. OTHeceHne PeNnTUHIyeMoro nvua K To UM MHOW OTPAaC/IM OCYLLECTBASETCA B Crieaylolwem
nopsgke:

7.62.1. NpoBOAUTCHA aHanu3 TekyLllen geaTenbHoCcTM PeiTuHryemoro nmua (Ha OCHOBaHMKM aHanm3a
BbIPYYKM MO rpynnam npoaykuunm, peannsyemMom rno Kaxgomy Bngy 4eAaTeNnbHOCTH);

7.62.2. oCyLecTBNSETCA CONOCTaBNEHNE YCTAHOBNEHHON TeKYyLLen AeATeNbHOCTN PEenTUHIryemoro
nvua ¢ NPUCBOEHHBIM eMy odmumnanbHbiM OKB3;

7.62.3. npucBanBaeTCs aKTyasibHbl OTpacneBol MNpodunb, COMNOCTaBUMbIA WKW OTAUYHBLIA OT
OKB3/[] PentnHryemoro nuua.

7.63. OTpacneBble KOPPEKTUPOBKN SABNSIOTCS HEOTbEMIEMOM YacCTblO PENTUHIOBOrO aHannsa u
OLlEeHMBAIOT COCTOSIHME U CTabWUNBHOCTb OTPac/n, B KOTOPON PerTuHryemoe nuuo ocyllectenset
CBOIO AeATENBbHOCTb B KOHTEKCTE dDyH,D,aMeHTaI'IbeIX rnokasaTenen. ﬂeﬂTeﬂbHOCTb B OTpacngax, rae
oTMedaeTCcd cnag nnaum BbICOKWUW YPOBEHb KOHKYPEHLUNN, BbICOKaAA KannmtasioeMKOCTb, UMK/TUYHOCTb U
BONATUNBbHOCTb, HEN3OEXHO COMpsXeHa C 605iee BbICOKMM YPOBHEM PUCKA MO CPaBHEHUIO CO
CTabunbHbIMU OTPACAAMU, AN KOTOPbIX XapaKTepHbl HEGONbLIOE YUCNO KOHKYPEHTOB, BbICOKME
6apbepbl 4na goctyna n JOMUHUPOBAaHWE OTAENbHbIX KOMMAHUMA Ha BHYTPEHHEM PbIHKE, @ YPOBHU
cnpoca npeackasyemsbl.

N° Koppektupyowmii dakrop

1. TloaBEP>XEHHOCTb OTPAC/IEBLIM PUCKAM

Kputepuun OLEeHOYHbIV
6ann

Huskas 1,0

YmepeHHas 0

Bbicokas 10

7.64. B pamkax [paHHOro KoppekTupylowero ¢akrtopa OUEeHOYHbIM 6ann npucBavMBaeTCa B

3aBUCUMOCTM OT KpUTEpUs MNOABEPXEHHOCTU AeATeNbHOCTM PelTMHryemoro nuua oTpacnieBbiM
6u3Hec-puckam cornacHo Tabnuue 4.

Tabnunua 4. PacnpegeneHme oCHOBHbIX OU3HEC-PUCKOB MO OTPac/saMm

OTpacnb OCHOBHbI€ 6U3HEC-PUCKU

e HepocTaTouyHOCTb PECYPCHOM 6a3bl (MpuU TEKYLLEM YPOBHE
AO06bIYM KOMMaHUA o6ecrneyeHa pecypcamm MEHee YeM Ha
10 ner).

e HW3KMA ypoBEHb BEPTUKANBHOM MHTErpaunmn (OCHOBHas
4YacTb NPOAAX KOMMaHUN — Cbipbe, NnepepaboTka pa3BuTa
He3Ha4nTeNbHO).

HedTb 1 ras e HeathdeKTMBHOCTb NOFNCTUYECKMX LieNOoYeK (aKTMBbI
KOMMaHWM PacnosioXeHbl B OTAANEHHbIX OT NoTpebuTtenen
W/Mnn TPYAHOAOCTYMHbBIX A/ TPAHCNOPTa panoHax).

e KoHUeHTpauusa AobbIun/Npon3BoOACTBa HA OOHOM
MEeCTOPOXAEHMW/3aBOAE.

e OTCyTCTBUE SKCMOPTHBIX NPOAAX.
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OTtpacnb OCHOBHbIe 6U3HEC-PUCKU

e HepoctaTo4yHOCTb pecypcHo 6a3bl (Mpy TEKYLWEM YPOBHE
[O6bIUM KOMNaHMa obecnedyeHa pecypcamMmn MeHee 4yeM Ha
10 nerv).

e Huskas anBepcncpunkaumns 4obbiun/npomssoactea no smay
NPOAYKUMW.

o HeadhheKTMBHOCTb NOrNCTUYECKMX LIENOYEK (aKTUBbDI
KOMMaHWM pPacnosioXeHbl B OTAANEHHbIX OT NoTpebutenen
n/vinn TPYAHOAOCTYNHbIX ANS TPAHCNOpPTa paoHax).

o Huskaa TEXHONOMMYHOCTbL NPON3BOACTBA.

opHopoGbIBatoLLas o KoHUeHTpaunsa gobblun/npon3BoacTBa Ha O4HOM

NMPOMbILLIEHHOCTb MecTopoXaeHunn/3aBoae.

o  OTCyTCTBME 3KCMOPTHBIX NPOAAX.

e Bbicokasa gMHamMuKa yaenbHoW ce6eCcToMMOCTM B pacyeTe Ha
o6bem go6bITON NPOAYKUMN.

e Husknin ypoBeHb NnepepaboTkn A0ObIBAEMbIX PECYPCOB.

Metannyprua un

e Husknn ypoBeHb NPOAYKTOBOM ANBEPCUDMKALUN.
o HeadhheKTMBHOCTb NOrNCTUHECKMX LIEeNOYeEK (aKTUBbI
KOMMaHWM pacnosioXeHbl B OTAANEHHbIX OT NoTpebutenen
n/VnNn TPYOHOLOCTYMHbIX AN TPAaHCNopTa paioHax).
ArponpoMmbilLNeHHbI/ e BbICOKM1 M3HOC 060PYAOBAHUS.

KOMMeKC e  Puckn He6NaronpuUATHbIX KIMMaTUYeCKMX yCNOBUIA B
PErnoHe NPUCYTCTBMA HA TOPU3OHTE Bmxanwnx 12
Mecsaues.
e OTCyTCTBME CYLLECTBEHHbBIX 3aKOHTPAKTOBAHHbIX 0O bEMOB.
ABTOMOGUMECTPOEHME U e BbiCOKas 3aBMCUMOCTb OT BHELUHMX MOCTABOK
KOMMMEKTYHOLLMX.
TPaHCNOpPTHOE Tylow
MaLLMHOCTPOEHME o OTCyTCTBME 3KCMOPTHbIX MPOAAX.
o Huskaa rmbkoCcTb NPOM3BOACTBEHHOW Mogenu (Koppekuns
NPOAYKTOBOW /IMHENKN 3aTPYOHUTENbHA).
o Hwu3kasg TEXHONOMMYHOCTb MPOM3BOACTBA.
o KOHLEHTpaunsa NnponsBoacTea Ha OAHOM 3aBOAE.
Xnmnueckasa

o HeathheKTMBHOCTb NOrMCTUYECKNX LenoYek (aKTBbI
KOMMaHWM Pacno/1oXeHbl B OTAANEHHbIX OT NoTpebutenen
W/VNn TPYOHOLOCTYMHbIX AN TPAaHCNopPTa paioHax).

NPOMBbILW/TEHHOCTb

o  HW3KMN ypOBEHb 3aK/TKOYEHHbBIX KOHTPAKTOB Ha 6/1MxxanLwmi
roa.

e Puck permoHa npucytcteus (CyobekT PO HaxoguTca cpeam
TPEeTM NOCNeaHUX NO BaNOBOMY PErMoHasibHOMY NMPOAYKTY;
OTCYTCTBYIOT OCHOBaHWS nonaraTb CyLeCcTBEHHOEe
N3MEHEHME nokKasaTtens B ONvKanwmm rog).

MNHpacTpykTypHOE
CTPOUTENBCTBO

e HW3KMN ypOBEHb NPOAAX B CTPOALLNXCH OO BbEKTAX
KunuilHoe CTponTeNbCTBO e Puck pernoHa npucyTtctBus (cyobekT PP HaxoauTtca cpeau
TpeTM  nocnegHMx Mo  cpefdHegyleBbiM  AoxodaM
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OTtpacnb OCHOBHbIe 6U3HEC-PUCKU

HaceneHnnal’; OTCYTCTBYIOT OCHOBaHMUA oxuaaTb
CYLLLECTBEHHOIO MU3MEHEHWNS MoKasaTens B 6nvkanwnia rog).

e HW3KMN ypOBEHb FOTOBHOCTM OOBEKTOB.

e Bbicokaas BEPOATHOCTb CYyLLECTBEHHOrO MepeHoca Cpoka
BBOJA OOBbEKTOB.

e PenyTtauMoHHble PUCKU OCHOBHbIX MOAPSAYNKOB.

e CyllecTBEHHOE OrpaHu4YyeHne BO3MOXHOCTEW MOMOSIHEHUSA
3eMesnibHOro 6aHka A9 NepPCneKTUBHbIX MPOEKTOB.

e Puck pervoHa npucyTtcteua (CyobekT PO Haxoautcs cpeaum
TPEeTV NOCNeAHNX No cpegHeayweBbliM AOX0AaM HaceneHus;
OTCYTCTBYIOT OCHOBaHu4A oXupaTtb CYLLEeCTBEHHOIro
N3MEHEeHNNA nokasaTtensa B 6nnxanwmin roa).

OnToBags Toproensa o [lOBbIWEHHbIE PUCKN HEMTATEXECNOCOBHOCTN OCHOBHbIX
KOHTPareHToB.

o [lOBbIWEHHbIE PUCKKN, CBA3AHHbIE C AOCTYMHOCTbLIO
CKNaACKNX NOMELLEHWIA Ha FOPU3OHTE Bmxxaniwnx 12
MecsaueB.

e Puck pernoHa npucytctBus (Cyobekt PO Haxoautca cpeaum
TPEeTN NoCNegHnX No cpegHeayLleBbIM 4OXOAAM HaceneHuns;
OTCYTCTBYIOT OCHOBaHuA oXvpgaTtb CYLLEeCTBEHHOIr o
N3MEHEHNA NokasaTtensa B 6NnxXaniLlmin roa).

Po3Hu4YHasa Toprosnsa e Cnabas y3HaBaeMocCTb 6peHaa.
e Husknn ypoBeHb anBepcndmKaLnm npogaBaemon
NPOAYKLUMUW.
e OrtcyTcTBME NN cnaboe pasBUTME OHNANH-KaHanoB
npoaax.
e YcTapeBLuii TPAHCNOPTHbIV Napk/06beKTbI
TpaHCcnopT: MNepeBO3KM U MHPPACTPYKTYPbI.
MHhpacTpyKTypa e Hwu3skne nokasaTtenu 3arpysku napka/vMHhpacTpykTypbl.

e [loBbIWEHHbIE PUCKU, CBA3AHHbIE C OOHOB/IEHNEM NMapKa.

o HeathheKTMBHOCTb NOrMCTUYECKNX LenoYek (aKTBbI
KOMMaHWM Pacno/1oXeHbl B OTAANEHHbIX OT NoTpebutenen
W/VNn TPYOHOLOCTYMHbIX AN TPAaHCNopPTa paioHax).

e Hu3knn ypoBEHb NPOAYKTOBOM ANBEPCUDMKALNN.

dapmaLeBTUyecKas, nérkas,
NULLEBAs NPOMbILLIEHHOCTb

e  Bbixoa n3 cTpost ocHOBHOM UT-MHMpacTpyKTypbl 1 (Mn) ee
OTAENBbHOrO 3/1EMEHTA (PUCKM OTKa30yCTONYMBOCTH,
KaTacTpooyCTONUNBOCTH).

e  Hu3Knii ypoBEHb 3aLUMNTbI UHTENNIEKTYaNnbHON
COBCTBEHHOCTW.

dnekTpoHuka u IT

e Hwuskagq 3arpyska nnaowagen.

e BbIiCOKasa KOHLEHTpauus goxoaa ¢ 0gHOro o6beKTa.

e [IpeobnagaHne KpaTKOCPOYHbIX 4OFrOBOPOB C
apeHAgaTopaMu.

HensuxumocTtb e Puck permoHa npucyTcteus (CyobekT PO HaxoguTtca cpean

TPEeTN NOCNEeAHNX NO CPeAHeayLWEeBbIM OX0AaM HaCeNeHus;
OTCYTCTBYIOT OCHOBAHMWS OXMAATb CYLLECTBEHHOIO
N3MEHEHNS NoKasaTensa B 6NnXaniLLmn roa).

7 CpepgHepyleBble AeHEXHbIE 10X0Abl HAaceneHns no cy6bekTam Poccuiickoin Pepepalmmn oLEeHNBAKOTCS Ha
OCHOBaHWM AaHHbIx PoccTaTa
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OTtpacnb OCHOBHbIe 6U3HEC-PUCKU

e Puck permoHa npucyTtcteus (CybbekT PO HaxoguTtca cpean
TPEeTN NOCNeAHNX NO BalOBOMY PErMoHanbHOMY NPOAYKTY;
OTCYTCTBYIOT OCHOBAHMWS OXMAaTb CYLLECTBEHHOIO
N3MEHEHNA NokKasaTtensa B OnnXanimn roa).
Mponseoacteo
~ e YcTapeBwas nHpacTpykTypa.
NMPOMBILW/IEHHbIX W3Zenuin wu
BMK o HeadhheKTMBHOCTb NOrNCTUYECKMX LIENOYEK (aKTUBbDI
KOMMaHWM pPacnosioXeHbl B OTAANEHHbIX OT NoTpebutenen
n/vinn TPYAHOAOCTYNHbIX ANS TPAHCNOpPTa paoHax).
e OTCyTCTBME 3KCMOPTHbIX MPOAAX.

e Puck permoHa npucyTtcteus (Cybbekt PP HaxoauTtca cpeam
TPeTV NOCNeaHUX No CpeaHeayLEeBbIM AOXOAAaM HACeeHNS;
Ycnyru OTCYTCTBYIOT OCHOBAHWA OXMAATb CYLLECTBEHHOIO
N3MEHEHNA NokasaTensa B 6nnxXanllmn roa).

dnekTporeHepaunsa n

reHepaums e YcrapeBLwas nHhpacTpyKTypa.

e Puck permoHa npucytcteus (cyobekt PP HaxoguTtcsa cpeam
TPETN NOCNEeAHNX NO CPEeAHEeAYLEBLIM 4OX0AaM HaCeNEHUS;
XKKX n nHpactpyktypa OTCYTCTBYIOT OCHOBaHUS OXNAaTb CYLLECTBEHHOIO
N3MEeHEeHNs nokasaTtens B 6nnxanwmm rog).

e Bbicokasa [ons apeHAoBaHHOM MHMPACTPYKTYPbI.

TenekoMMmyHuKaumm
e YcrapeBLwas nHhpacTpyKTypa.

N° Koppektupylowmii ®akrop

2. ®dakTopbl, perynMpytou.Lme/orpaHMqMBaiou.Lme 0eATe/IbHOCTb

Kputepuun OLEeHOYHbIV
6ann

DaKTopbl PerynmpoBaHus / orpaHNYeHnsa OTCyTCTBYIOT 1,0

OTpacnb perynupyeTcs, HO He XeCTKO, NoAXoAbl rOCYyAapPCTBEHHbIX OPraHoB 0,5
OTNIMYAIOTCA (POPMasbHBbIM XapaKTepoM, NMoslyYeHne NMLEH31M He cocTaBnsaeT
TPYOHOCTENW, OTCYTCTBYIOT Hambonee 4yBCTBUTE/NbHble ANA  (OUHAHCOBbIX
nokasaTtenemn akTopbl (1-4 n3 cnucka cyb6dakTopos HMXe),
perynupytoLime / orpaHMumMBatoine 4eaTelbHOCTb

OTpacnb perynupyetcs, MOXeT MpuUCyTCTBOBaTb OAWH W3 Haubonee 0
UyBCTBUTE/NBbHbBIX ANA (hUMHAHCOBbLIX MokasaTtenen gaktopoB (1-4 n3 cnmucka
Ccy6hakTOpOB HMNXE), PEryNMpYOLLNX / OFrpaHNYNBAIOLLNX OEATENbHOCTD

OTtpacnb perynupyeTcs, npucytctByeT 6onee opgHoro aktopa W3 4ucna -0,5
Hambonee 4YyBCTBUTENbHbIX ANA (PMHAHCOBbLIX NoKa3satenen akrtopos (1-4 ns

cnucka cybhakTopoB Hnxe), perynvpyowmx / orpaHnYmBatoLLmx
OeATeNbHOCTb

Hannune dakTopoB, 3aTtpygHSOWMX pasButMe Ou3Heca W NpuBOAALIMX K 1,0
yObITOYHOCTU. YPOBEHb BblAENAEMbIX CYOCUANN U [OTaLNK HEAOCTAaTOYEH ANS

MOKPbITUS  YObITKOB, OOYC/MOB/IEHHbIX PEryMpoBaHneM / OrpaHNYeHUaMN
OEeATeNbHOCTH

7.65. B pamkax paHHOro KoppekTupytowero ¢akTopa OUEHUBAETCS MNOABEPXEHHOCTb
cneundgmyeckM ans otpacau PeiTMHIyeMoro nmua puckam B 3aBUCMMOCTM OT HanumMs hakTopos,
CYLLECTBEHHO PEryNPYIOLWKX / OrpaHUYMBaIOLLNX AEATENBHOCTD UFPOKOB OTPAC/IN, TaKNX KakK:
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7.65.1. perynupoBaHue Ha rocygapCTBEHHOM YPOBHE TapndoB (LeHoo6pa3oBaHuA);
7.65.2. perynupoBaHue Ha rocyfapCTBEHHOM YPOBHE 0ObEMOB NMPOU3BOACTBA;
7.65.3. Hanuumne TpeboBaHNa O Nogaep>XaHnm HepeHTabenbHbIX BUOOB AEATENTbHOCTH;
7.65.4. Hanuune orpaHNYeHuin Ha PErmoHbl MPUCYTCTBUA / ounnanbl, B TOM Yncne HeoOXoaANMOCTb
noaaep>XXaHns AesaTeNIbHOCTU B HepeHTabebHbIX hunnanax;
7.65.5. HEO6XOAMMOCTb MOMYYEHUS NIMLEH3UI NS OCYLeCTBNEeHUA AeATeNbHOCTM / OTAEeNbHbIX
BMAOB OEATENbHOCTY;
7.65.6. orpaHuyeHne Ha 3KCMOPT rOTOBOW NPOAYKLUMK / UMNOPT CbiPbsA U MaTEpPUanos;
7.65.7. Hannume TpeboBaHUIA CO CTOPOHbl KOHTPOJSIbHbIX OPraHOB K COCTaBy WM KOMMETeHUUu
MEHEeOXMEHTa KOMMNaHuu;
7.65.8. Hannume TpPebOBaHUIA CO CTOPOHbI KOHTPOJ/IbHbIX OPraHOB K COCTaBY M KOMMETEeHUUU He
TO/TbKO MEHEeO)XMEHTa, HO U COTPYAHUKOB.
N° Koppektupytowmii ®akrop
3. bBapbepbl Bxoga/Bbixoaa
Kpurepuun OLEeHOYHbIV
6ann
OueHb BbicOkMe. [losiBNEeHMEe HOBbIX 3HAYMMbIX WIPOKOB pPblHKa B 1,0
NPOrHO3NPYEMOW NepPCneKTMBE NPAKTUYECKN HEBO3MOXHO
Bbicokune. [1nga ycnewHoro Bxoaa Ha pblIHOK HEO6X0AMM CYLLECTBEHHbIN 06beEM 0,5
MHAHCMPOBAHMUA
YMepeHHble. YYaCcTHUKM pblHKa MMEIT AOCTaTOYHO CU/IbHble MO3MLMKN, HO CO 0

BpeMeHeM NoAaBIATCA HOBbIe YCNellHble UTPOKKU

Hunskune. Y4yaCTHMKM pbiHKa He nony4aroT BbIroay OT CUMbHbIX PbIHOYHbIX -0,5
NnO3NLMA, HOBbIE WFPOKM MOrytT BOCnpouM3BoaunTb WU peann3oBbiBaTb
aHanorn4yHble NpPoOeKTbl

Bapbepbl oTCyTCTBYIOT. KOMMYECTBO YYACTHUKOB OTPAC/IEBOrO  PbIHKA 41,0
COOTBETCTBYET (ha3e 5KOHOMUYECKOro LMK/a

NO

Koppektupytowmii ®akrop

4. [OuHamuka oTpacnun'®®

Kputepuu OLeHOYHbIN
6ann
OnHamnyHO pa3BuBaOLAACA OTpac/ib. [ofgoBble TeMmnbl pocTa OTpacau 1,0

npesblwatoT 10%, oxngaeTcs ganbHENLWni pocT B 6amxanwme 12 mecsaues

HabniogaeTca yMepeHHbIn pocT oTpacan. [ogoBble Temnbl pocTa OTpac/au 0,5
meHee 10%, HO NpeBblwatoT gnHamuky BBl Poccun, oxmnaaetca ganbHenwnn
pocT B 6nmxanwmne 12 mecsaues

18 OueHKa ocyLLecTBNAeTCA Ha OCHOBe aHanusa cpefHerofoBbIX TEMMOB pocTa NPOU3BOACTBa B OTpac/uM B cpaBHeHuu ¢ BBl za

nocnenHue 5 net
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N° Koppektupyowmin dakrop

4. [OunHamuka otpacnu'®

Kputepumn OLUEeHOYHbIN
6ann
YMepeHHble Temnbl pocTa B OTpacau, conoctaBumble ¢ poctom BB, 0

OXWNAAeTCsl COXpaHeHMe TeMMoB pPOoCTa WM CHUXEHME MNpOoM3BOACTBA, HO
MEHbLUMMW TEMNAaMU, Yem cHuxXeHune BBl Poccuun

Temnbl pocta B oTpacnu Huxe temnoB pocta BBI1, oxupaeTtcsa coxpaHeHue -0,5
cuTyaummn B 6nmxanwmne 12 MecaueB unm CHUXEHMe NMpPOoM3BOACTBA TEMMNamu,
ConocTaBUMbIMU CO CHUXeHnem BBl Poccun

CHuxeHue B oTpacim Ha ¢oHe pocTta BBl Poccum, oxmgaetca coxpaHeHue 1,0
oTpuuaTelbHOro pocta nponseBoacTea 60MbLUMHCTBA Yy4YaCTHUKOB B Te4yeHune
cnepyrowmnx 12 MecdueB UIN OXUAaaeMble TeMMNbl CHUXEHUdA Bbllle TeMnoB

CHMXeHuna BBI'

7.66. Ntoroeasa oueHka no bnoky OTpacneBbiXx KOPPEKTMPOBOK MpeactaBnseT cobon Cymmy

npemMuanbHbIX 1 WTpagHbIX 6a5/10B N0 BCEM KOPPEKTUPYIOLMM hakTopaMm.

7.67. Ecnu dhakTop He MOXET BbITb OLLEHEH B CUY OTCYTCTBUSA MM HEQOCTATOYHOCTM MHOPMaL MK,

6ann oueHKM Mo COOTBETCTBYOLWEMY (haKTopy He MpUCBanBaeTCs.

AHATMTUYECKME KOPPEKTUPOBKW HA PUCK-®AKTOPbI, COBbITUMHBIE ®AKTOPbI 1 ®AKTOPbI
ESG

7.68. [JaHHbii 6N0OK KOPPEKTUPOBOK MPUMEHSETCS C uenbo ydeta B Wrtorosom 6Ganne

pentuHroso wmogenn (basoBomM penTUMHre) NOTEHUMANbHOrO BO3OENCTBUA PUCK-PaKTOPOB,
COObITUNHBIX (DAaKTOPOB, @ TakXe CouManbHbIX, 3KONOrMYECKUX, YNPaBNeHYeCKMX (hakTopoB Ha
[EeATENbHOCTb U pa3BuTMe PEATUHIyemMoro nvua, eCcnm gaHHble hakTopbl MOMyT OKa3blBaTb BIMAHNE
Ha ero KpeamTocnocobHOCTb. CNOCOBHOCTb yNpaBnsaTb HEMUHAHCOBBLIMM PUCKAMN MOXET CIYXUTb
HageXHbIM MHAMKATOPOM BO3MOXHOCTM obecrneunmBaTb YCTOMUMBBIA POCT PerTnHryemoro nuua.
PeATuHryemble nuua, OTBETCTBEHHO BeayLmne 6U3HEC, OPUEHTUPOBAHbBI HA MUHUMW3ALMNIO HE TO/IbKO
(hNHAHCOBbIX, HO W 3KOMTOTMYECKUX, COUManbHbIX W YNPaBNEHYECKUX PUCKOB, YTO MO3UTUBHO
OTpaxaeTcs Ha UX KPegnToCnocoBHOCTH.

7.69. B pamkax paHHoro bnoka AreHTCcTBO oueHuBaeT Cy6daKTopbl, OTHOCALWMECHS K hakTopam

ESG n He yuteHHble B gpyrux O6n10Kax PENTUHrOBOW MOAENW, U CTENEeHb BINAHUS KaXgoro
cybakTopa Ha AeATeNbHOCTb PenTUHryemoro nuua (ecnm pdaHHblin cy6dhakTop peneBaHTeH,
NPVMEHUM N 3HAUYUM C Y4EeTOM crneundunkn 4earenbHoCTn PeTUHryemoro nmua):

7.69.1. coTpuLaTenbHOM KOPPEKTUPOBKOM (WUTpad) yUMTbiBalOTCA COObITUNHbIE CYOaKTOPbl PUCKa,
NOCNeACTBUSA peannsaunmn KOTOPbIX B HACTOALWMI MOMEHT B NOJ/THON Mepe He onpenesieHbl,
HO C BbICOKOW [0/1el BEPOSATHOCTM MOTYT HEraTMBHO OTPAa3nUTbCHA Ha KPeguTocnoco6HOCTH
PelitTnHryemoro nuua. Takum cy6daktopam npucBavBaeTcs OueHO4YHbli 6ann 0/-1/-2 B
3aBUCMMOCTM OT 3HAUYMMOCTM COOBITUAHOrO cyb6dakTopa ANS KPeanTocnocobHOCTH
PentnHryemoro nuua:

7.69.2. 0 - cy6haKTOp HE MOXET ObITb OLEHEH B CUTY HEPENEeBaHTHOCTM Ans PelTuHryemoro nuua
n/vMnn oTCYTCTBUS UM HEQOCTAaTOYHOCTU MHOpPMaLnK;

7.69.3. -1 - cybhaKTop peneBaHTEH, N CTEMNEHb BIMAHUA Ha KPeauMToCnocoOHOCTb PenTnHryemoro
NNLA OLLEHNBAETCS Kak YMepeHHas;

7.69.4. -2 — cy6hakTop penieBaHTEH, N CTEMEHb B/IMAHNSA Ha KPeAUTOCNOCOOHOCTb PernTuHryemoro
MLa OLLEHNBAETCS Kak BbICOKaS;
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7.69.5. C MNONOXMWTENBHOW KOPPEKTUPOBKOW (MpemMuns) yduTbiBaloTCs CyOdakTopbl, KOTOpble
CBUAETENbCTBYIOT 006 MHTerpauuu taktopos ESG B gedatrenbHocTb PentuHryemoro nuua.
[aHHble cy6dhakTopbl NO3BONSAIOT NPEMUPOBaTL PEATUHIYEMBIX NNL, KOTOPbIE YXXE Havanu
MHTErpupoBatb B MNPOUECCHl CBOEN [EATENbHOCTM MEeToAbl ynpaBieHuMs B 06/1acTu
YyCTOMYMBOro pa3BuTUSA. Takum cybdakTopam npucBamBaeTcs oueHouHbln 6ann 0/0,5 Ha
OCHOBE OLIEHKW KadecTBa COOMOAEHUA COOTBETCTBYIOLUMX MPAKTUK U UX COOTBETCTBUS
6a30BbIM MEXAYHAPOAHbIM N POCCUINCKUM OPUEHTUPAaM, CTaHAApPTaM M /y4LllM NPakTukam B
0611acTn yCTOMYMBOro pa3Butus, rae:

0 - cyb6hakTop HE MOXET ObITb OLIEHEH B CUTy HEPENEBAHTHOCTM ANnsg PerdTnHryemoro nuua
W/MNn OTCYTCTBUSA UMM HEQOCTAaTOUYHOCTM MHpOPMaLIUK;

0,5 - cybgakTop peneBaHTEH, BbICOKOE KayecTBO COOMIOAEHUS COOTBETCTBYIOLLMX

NpPaKTuK.
7.70. B pamkax paHHOro 6510Ka KOPPEKTUPOBOK B OTHOWEHUMW PenTtuHryembix nuvy,
paccmaTpuBaeTcs nepedyeHb CcyO6dakTopoB, ykasaHHbix B Tabnuue 5, Tabnuue 6 n Tabnuue 7

COOTBETCTBEHHO:
Tabnuua 5. Kputepun oLeHKn 1 oueHOoYHble 6ansibl cy6dakTopoB
KoppekTupytowero gakropa «2konorus (E)»
KoppektnpoBok Ha thakTopbl ESG

N° dakTop
1. 2KOJ10rmn4
Co6bITHiHbIe cybdaKkTopbl / oTpULaTe/IbHble KOPPEKTUPOBKU OLEeHOYHbIN

6ann

ABapva Ha NpPOM3BOACTBE, MPUBEALIAA K OCTAHOBKE K/IOYEBbIX aKTUBOB
PelitTuHryemoro nuvua w  (unn) o693aTenbCTBY KOMMeHcauuu yuepba 0/-1/-2
(sKOHOMMYECKN yLLEepPO eLle He onpeaeneH);

3ad3MKCVIpOBaH MHUMOEHT CO 3Ha4YuTe/NbHbIM (BbISBaBLLIVIM OOLLECTBEHHbIN
pesoHch) coumnanbHO-3KONTOrMYEeCKNUM N 3KOHOMUYECKNM yLu.ep60M, BKKO4adA 0/-1/-2
[EeATeNbHOCTb KOMMaHN-NoAPAaYMKOB;

BbisBneHbl hakTbl HECOOMIOAEHNSA SKOMOTMYECKMX HOPM, MPUPOLOOXPAHHOIO
3akoHogaTtenbctBa Poccuiickon ®Pepepaumn, a TakxkKe [Jpyrux AencTBui,

BeAyLMX K BO3MOXHOCTU HaHeceHus yuwiepba KIMeHTaM, KOHTpareHTaMm, a,
cnepoBaTenbHO, M [E/10BOM penyTtauum PenTuHryemoro snvua; MMetoTcs 0/-1/-2
3HaunTENbHblE/MOBTOPSAIOWMNECA LWTPpadbl/cyaebHble npeanucaHns/caHkumnm

CO CTOPOHbI HAA30PHbIX OPraHOB /UMK CMOPHbIE 3KOI0TNYeCcKmne CuTyaumm u

aBapun CO 3HaUYnTENbHbIM yuwepbom gna OC;

B ny6nn4yHOM npocTpaHCTBe 3aduMKCMpOBaHa CrMopHas 3Kosorm4yeckas
cuUTyaums, cBsi3aHHas C PeWTUHryembiM NULOM WUAW ero noapsgvvkamu
(Bkntoyaa cynebHble gena W HEBbINOMIHEHHbIE MPEeAnUCaHUS HaA30PHbIX
OpraHoB, 3HauuTenbHble wWTPadbl, (aKT COKPbITUSA HapyLWeHWin u T.4).
OTpuuatenbHas KOPPEKTUPOBKA yBENMUMBAETCA B CUTyauusax, Korga 0/-1/-2
PeliTuHryemoe nunuo He npepoctaBnseT KOMMEHTapuMeB W akTyasnbHOW
MHpopmaumm Ha cBoeM BebG-caiite m B CMW OTHOCUTENBHO CMOPHOW
9KOMIOrMYECKOM CUTyaLmmn (HegocTaTouHaa MHOPMaLMOHHAas NPO3PaYHOCTb).

Cy6chakTopbl / MNONOXUTE/IbHbIE KOPPEKTUPOBKU OLEeHOYHbIN
6ann
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N° dakTop

1. 3KOoJs1orn4d

Co6bITUiHbIe cybdaKkTopbl / oTpULaTe/IbHble KOPPEKTUPOBKU OLeHOYHbIN
6ann

Bbicokoe kauyecTBO ynpaBreHuWs B cdepe OxpaHbl OKpyXalowern cpeabl 0/0,5

(skonornyeckas nonuTuKa, CTaHAapTbl MEHeAXMEHTa W B3auMOAENCTBUE
KOMMaHuu co cTeiikxongepamu) (C3M BHegpeHa B KOMMaHUM U/MN Ha BCEX
NPEANPUATUAX/AOYEPHNX  CTPYKTypaxX KOMMaHUM  eCTb  AENCTBYIOLLMIA
ceptudumkat ISO 14001)

Hannune nporpamMmMbl agantaumMmn K M3MeHeHUIO KnnmmMaTta, BblCOKaaA CTeNneHb 0/0,5
MHTErpaunn B edatTe/ibHOCTb PeVITVIHFyeMOFO nnua noBecCcTku no rnoGaanomy
N3MEeHEeHUIO KnnMaTa

YpoenbHble BanoBble BbIOPOCHbI 3arpsa3HAlLWMX BeELWEeCcTB B atMmocdepy 0/0,5
(nokazaTeslb Ha TOHHY KOHEYHOW MPOAYKLUMM WM Ha BbIPYYKY) w/mnm
napHukoBbIX rasoB B CO; akBMBanNeHTe (MokasaTeslb Ha TOHHY KOHEYHOW

NPOAYKUMW UMM Ha BbIPYYKY) AEMOHCTPUPYIOT TPEHA Ha CHUMXXEHWe, u/vnm
YrnepoaHbli cnef AEMOHCTPUPYET TEHAEHUMIO Ha CHUXXEHWE 3a NocniegHne Tpu

roga

Hannune  pesynbtatoB  peanuMsaumm  nporpaMMbl MO MOBbILWEHWUIO 0/0,5
3HeproaeKTMBHOCTH, Hannume ceptndmkata ISO 50001

Hanunune pesynbtaToB peannsaumm NporpamMmmbl MO PEKYNbTMBALNN 3eMENb 0/0,5
Hanuune pesynbtaTtoB peanusaumm nporpamMmmbl U MPUMEHEHUS MOMUTUKMU 0/0,5
PertTnHryemoro nuua no ytuamnsaumm NpPOMbILL/IEHHbBIX OTXOA4OB M GbITOBOrro

Mycopa

Peannzauuna mep no coxpaHeHuio 6nopasHoobpasuns 0/0,5

Tabnuua 6. Kputepumn oLeHKN 1 oueHoYHble 6annbl
KoppekTupyowero gakrtopa «CounanbHaa nonmtmka (S)»
KoppekTnpoBok Ha dakTopbl ESG

N° dakTop

2. COUMANBbHAA MOJIUTUKA

Cy6chakTopbl / oTpuLaTe/ibHble KOPPEKTUPOBKU OLEeHOYHbIV

6ann

BbigBneHbl hakTbl HeCcO6NOAEHNS TPYAOBOro 3aKoHoAaTenbcTBa Poccunckon 0/-1/-2
depgepaumn, PerntuHryemoe nnuo 1 (Mnun) ero Bnagenblibl UMEKOT NPeTEH3UN OT
roCyfapCTBEHHbIX OpraHoB, y4acTBYOT B CyAeOHbIXx pasbupaTtenbctBax C
HanoXeHneM (MOTeHUMaNbHON BO3MOXHOCTbIO HANMOXEHWs) Ha Hero / Hux

WwTpathHbIX CaHKLUWI B 06 beMax, CyLLEeCTBEHHbIX ANna OU3Heca
B ny6/iM4HOM NpoCTpaHCTBE 3ahnKCMpoBaHa CnopHaa cuTyaumns, CBS3aHHaa ¢ 0/-1/-2
HapyLlweHneM npaB pPabOoTHUKOB, AUCKPUMUHAUMER uan cobrogeHnem npas
4enoBeka, MMEeKLAas LWMPOKNN OBLECTBEHHbIN PE30HAHC

3atmkcnpoBaHa aBapus MW MHUWMAEHT, MOBMEKLWAan(uMii) 3a cobon rnbenb 0/-1/-2
NOAEN N 3HAUYMTENbHbBIN yWwepb M Bbi3BaBLUASA(MIA) WMPOKNIA OOLLLECTBEHHbIN
pe30HaHC
Bbicokuii ypoBeHb MNPOM3BOACTBEHHOrO TpaBMaTM3Ma Ha MNPOM3BOACTBE 0/-1/-2

(onpepensieTcqd  Ha OCHOBaHUMM  3HAYEHU  KOIMPULMEHTOB: YacToOTbl
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N° dakTop
2. COUMANBbHAA MOJIMTUKA
Cy6dhakTopbl / oTpULaTe/IbHble KOPPEKTUPOBKU OLUEeHOYHbIN
6ann

HeC4acCTHbIX Cny4YaeB, CMepTe/ibHOro TpaBMaTtuama, TAXesiloro TpaBmMaTnamMa
WM BPEMEHHOW NOTEPU TRPYAOCNOCOOHOCTN)

Cy6dakTopbl / NONOXUTE/IbHbIE KOPPEKTUPOBKU OueHOYHbIN
6ann
Hanuune paclwmpeHHoOn coumanbHOW MOgAEPXKN PabOTHUKOB (B YaCTHOCTH, 0/0,5

KOPMOPATUBHbLIX MEHCUOHHbIX MPOrpamM, [AETCKMX CafdoB, >KWUIULLHbIX
nporpamMm 1 NporpaMm MaTepmanibHOM NOMOLLM PaBoTHMKaM)

MmetoTca cBuageTenbCcTtBa B MOMb3y TOro, 4To PeWlTuHryemoe /vuo 0/0,5
npeobaBnaeT TpebGoBaHUA K MoCTaBlUMKam/noapagyMkam B 0671acTu
COGNIOAEHNA NpPaB YeNoBEeKa/3TUYHOCTU BeAeHUs Gu3Heca U OTBETCTBEHHO
OTHOCUTCA K WHBECTULUMOHHBLIM pPELIeHUMAM C TOUYKM 3PEHUS 3ITUKKU
(cooTBETCTBYIOLME MYHKTbI B CTAHAAPTHOM AOrOBOPE WU NHbIE LOKYMEHTbI)

Hanunune mexaHM3MoB 0OpaTHOM CBA3M AN COTPYOHUKOB W/WUNKM ApYrux 0/0,5
CTENKXONAEepPOB
Hanuune coumanbHbIX MHBECTULMA B PErvOHbI MPUCYTCTBUS U/MNn passutune 0/0,5

PErnMoHoB NPUCYTCTBUS
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Tabnuua 7. Kputepum oueHKM U oLeHOYHble 6ansbl
KoppekTupyowero gakrtopa «KopnopaTtneHoe yrnpasnenue (G)»
KoppektnpoBok Ha thakTopbl ESG

dakTop

3. KOPIOPATWUBHOE YTPABJ/IEHUE

Cy6dakTopbl / oTpuLaTe/IbHble KOPPEKTUPOBKU OLEeHOYHbIN
6ann
BbigBneHbl hakTbl HecoboaeHNA PERTUHIYyEMbIM NLIOM 3aKOHOAATENLCTBA 0/-1/-2

Poccuiickoin ®epgepaunn, yupeantenbHbIX U BHYTPEHHUX LOKYMEHTOB

BbisBneHbl npusHakun ydactma PenTuHryemoro nuvua B OCYLLECTBNEHUM 0/-1/-2

COMHUTE/IbHbIX Onepauuin, a TakXe WHOW NPOTUBOMNPABHOW AEATENbHOCTH,
OCYyLLEeCTBAEMON TOM-MeHeaXMeHToM / 6GeHeduumapHbiMM  Bragenblamm
PentnHryemoro nuua

OcyllecTB/IeHNe YpPe3MepHO PUCKOBAHHON WHBECTULMOHHOW W/MNN PbIHOYHOM 0/-1/-2
NOMUTUKKN, @ TakXe Apyrux AEeWCTBUNA, BeayLumMX K BO3MOXHOCTM HaHeceHud
ywepba KIMeHTaMm, KOHTpareHTtam, a, criegoBaTeNnlbHO, U AeN0oBOW penyTaumm
PelitnHryemoro nuua
PeritnHryemoe nuuo mn (nnu) ero 6eHedunumapHble Bnagenblbl UMEKOT NPeTeEH3MU 0/-1/-2
OT rocydapCTBEHHbIX OPraHoOB, Yy4acTBYIOT B CyAeOHbIX pa3bupaTenbcrBax C
HanoXeHnem (NoTEHUMAaNbHOM BO3SMOXHOCTBIO HafIOXeHMS) WTPpadHbIX CaHKLMA
B 0ObeMmax, CyLLeCTBEHHbIX Ansa 61M3Heca
Cy6akTopbl / NONIOXUTENIbHbIE KOPPEKTUPOBKUN OUEeHOYHbIN
6ann
BbiCOKMIA ypOBEHb PACKPbITUA W KavyecTBO HeMUHAHCOBOW WHpOopMaumm 0,5
(perynapHoCTb packpbiTMs He pexe 1 pasa B rog, o6ecnevyeHne packpbiTua
BCEN CYLWECTBEHHOM WHMOPMaUMM O KOMMAHWKM, PaBHOZOCTYMHOCTb
nHopMaunn gnga BCcex rpynn nonib3oBaTenen)
Hannune unena CO w/wnu Hanuume oTAENbHOro noapasgenenus / 0,5
MeHeXepa, OTBeYalLero 3a yCToOn4nBoe passutme
MHTerpauna ESG-thakTopoB B 4OITOCPOYHYIO CTpaTerunto 0,5
7.71. NToroBaa oueHka no paHHoOMy brioky KOppeKTUpPOBOK MpeacTtaBngeTr cobon Ccymmy
NOMOXNTENBbHbBIX N OTPULAaTENbHbIX 6@/1/10B MO BCEM KOPPEKTUPYIOLWMM CyOdakTopaMm.
KOPPEKTUPOBKW MO XOJ1ANHIAM
7.72. [JaHHbIV TN KOPPEKTUPOBOK NPUMEHAETCA C Lenblo ydeTa B IToroBoM 6anne penTMHroBom

mMogenu (basoBOM pewTMHre) MoTeHUManbHOro BO34ENCTBMA PUCK-(PAKTOPOB Ha AeATefIbHOCTb M
pasBuTMe XoNnauHra, €ecnu [faHHble PUCK-PAKTOPbl MOryT OKasblBaTb BMGHME Ha ero
KpeamTocrnoco6HOCTb.

7.73.

Ha paHHOM 3Tane penTUHroBOro aHanmsa AreHTCTBO OUeHnBaeT Cy6q3aKTOpr, OoTHOCALWMeCH

K cneundunke geatenbHOCTM XONAUHTOBbIX KOMMaHUA M He YYTEHHblE paHee, a TakXe CTEneHb
B/IMAHUA KaX[oro cybtakTopa Ha A4eATeNbHOCTb XONAnHra (€Cnvm gaHHbin cyb6akTop peneBaHTEH,
NPUMEHUM N 3HAYUM C Yy4eTOM cneundrkn 4eaTeibHOCTU XONANHra):

7.73.1.

C OTpMUATE/IbHON KOPPEKTUPOBKOW (WTpad) yuuTbiBatlOTCA CyOdhakTopbl, Mocnenctsns
peannsaumm KOTopbiX B HACTOSALLMIN MOMEHT B MOSTHON Mepe He onpeaeneHbl, HO C BbICOKOW
[oner BEPOATHOCTM MOryT HEraTMBHO OTPa3nTbCA Ha KPeamMtocnoCoOHOCTM XONnauHra.
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Taknm cy6dakTopam npucBamBaeTca oueHo4Hblin 6ann ot O go -2 B 3aBUCMMOCTU OT
3HaUYNMOCTKN cybBhakTopa ANA KPeamToCcrnocobHOCTM XonauHra.

7.73.2. C NONOXWUTENbHON KOPPEKTUPOBKOW (Mpemus) yuntbiBaloTCa CcyOdakTopbl, NOCNEACTBUSA
peannsauum KOTOpbIX B HACTOALWLMN MOMEHT B NO/THON Mepe He onpeaesnieHbl, HO C BbICOKOM
ponen BEPOATHOCTU MOTYyT MO3UTUBHO OTPA3UTbCA Ha KPeaMTOCnoCOO6HOCTM XONAWHra.
Taknum cybdakTopaM npuceBavBaeTcs OueHo4YHblin 6ann or O o 2 B 3aBUCUMOCTM OT
3Ha4YNMMOCTKN cybBhakTopa ANa KPeamTocnocoOHOCTM XONaguHra.

7.74. B pamkax paHHOro TuMna KOPPEKTUPOBOK B OTHOWEHMM XONAauvHra paccMmatpuBaeTcs
cnegyowmn nepeYveHb cyoghakTopoB.

7.75. Cy6dakTop «OueHka nopTdensa MHBECTULMIA» MO3BONAET OLEHUTb KayecTBO OOBEKTOB
B/TIOXEHNI (KpOME O06BEKTOB, YKasaHHbIx B n.7.80). Mo pe3ynbrataM aHanm3a OCHOBHbIX OObEKTOB
MHBECTMUMI XOonauHra 1M B 3aBUCUMOCTM OT pa3Mmepa BNOXEHWN XonauHra B KaXablh BUA
nHBecTnunii (0T 10% Ha 06beKT) hopMMpyeTCa NepeveHb OOBHEKTOB A5 OLEHKMN.

7.76. B 3aBucMMOCTM OT TMMNOB OOBLEKTOB OLEHKM [OAa MPUCBOEHMs 6a30BOro pPenTUHra
NPUMEHAETCA COOTBETCTBYIOLAA TUMNY OOBbEeKTa OUEeHKW MpoduibHas AEACTBYIOWAA KpeauTHas
MEeTo40/10rns, yTBEepPXAEHHaA B AreHTcTBe.

7.77. OueHka cybdpaktopa «OueHka nopThens MHBECTULUMN» OCYLLECTBNSETCA B Cnegylolem
nopsiake:

7.77.1. no Kaxpomy OOBEKTY OLEHKM N3 CHPOPMMPOBAHHOIO MNepeyHsa paccuUnTbiBaeTca [ons
B/IOXXEHUIN XONAMHra B 0ObeKT OLEHKN C NOC/eayloWwmM NpucBoeHnemM 6a30BOro penTnHra
No HMM (C NPUMEHEHMEM NPOMUIBbHbBIX KPEAUTHBIX METOAONOIMIA);

7.77.2. B COOTBETCTBUM C NMPUCBOEHHbIM 6Aa30BbIM PENTUHIOM OMpeaenseTcs ypoBeHb 6a30BOro
pPenTMHra o6 beKkTa OLEHKU:

BA3OBbIV PEMTUHI OBBEKTA YPOBHW BA30OBOIO PEMTUHIA OBBEKTA

OLIEHKW OLIEHKW
AAAIrul 1
AA+rul 2
AAlrul 3
AA-Irul 4
A+lrul 5
Alrul 6
A-lrul 7
BBB+irul 8
BBBIrul 9
BBB-Irul 10
BB+rul 1
BBlIrul 12
BB-Irul 13
B+lrul 14
Blrul 15
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BA30BbI/ PENTUHI OB bEKTA YPOBHW BA3OBOIO PEMTUHIA OB bEKTA
OLIEHKW OLEHKW
B-lrul 16
CCClrul 17

Ecnu npumeHMMO K OOBEKTY OUEHKM AreHTCTBOM He paspaboTaHa [EeNCTBYHOLASA
KpeauMTHas MeTodoMorna MPUMEHSAETCA MOCAEeOHWIA aKTyasbHbli KPegUTHbIN PEerRTUHT
OPYTUX KpeauTHbIX PEWUTUHIOBbIX areHTCTB (MpW  Hanuumu) wnu, OCHOBbLIBASICb Ha
MaKCUMarbHO KOHCEPBATMBHOM MOAXOAE, OLEHUBAETCS AreHTCTBOM «3KCMEPTHO», HO He
BblWe, YeM 6a30BbIin pernTuHr — BBB Irul.

7.77.3. ocyllecTBNSeTCs pacyYéT COBOKYMHOMO YPOBHS 6@30BOro penTMHra 06 beKTOB OLEHKMU:

[lona BnoxeHunn

_ YpoBeHb 6a30BOro 06BbEeKTa OLeHKM *
O6beKT [lona BnoxeHun -
e e penTuHra oobekTa prjBeHb basoBoro
OLeHKU penTuHra obbekTa
OLEHKM
O6bekT | donsa B/IOXEHWNI | YpOoBEHb 6asoBoro | [ong B/TIOXEHWN
OUEHKN | oObeKTa OueHKn 1 penTuHra o6bekTa | o6bekTa oueHkn 1
1 oLueHku 1 YpoBeHb BasoBoro
penTuHra oObekKkTa
oueHkn 1
O6bekT | donsa B/IOXEHWNI | YpoBEHb 6asoBoro | [ong B/TOXEHWN
OLeHKM 00beKTa OLEeHKU 2 penTuHra obbekTa | o6bekTa oueHkn 2
2 OLEeHKM 2 YpoBeHb BasoBoro
pPenTuHra o6bekTa
OLEeHKN 2
O6bekT | donga B/IOXEHWNI | YpOBEHb 6a3oBoro | Jonsa BTOXEHUN
OLeHKM 00BbeKTa OLEeHKM N penTuHra ob6bekTa | o6bekTa oueHkm n *
n OUEHKM N YpoBeHb basoBoro
pPenTuHra o6bekTa
OLEeHKM N

MNTOIO: Cymma oueHoK
Mo KaXgoMy pacuéTy (c

COBOKYMHbI YyPOBEHb 6A30BOro PENTUHIa OO BHEKTOB
OLLEHKM

YYETOM OKPYIr/1EHNS)

7.77.4. npucBanBaeTCs UTOrOBOE 3HadeHume oueHkn (OueHOYHbI 6ann):

CoBOKyMHbI ypoBeHb | CyMMa OLIEHOK MO KaXAoMy pacuyéTy NTorosoe 3HayeHue
6a30BOro penTnHra (c yuéTtom okpyrnieHus) oueHkn (OLueHOoYHbI 6ann)
AAAIrul 1 2
AA+rul 2 1,75
AAlrul 3 1,5
AA-Irul 4 1,25
A+lrul 5 1
Alrul 6 0,75
A-lrul 7 0,5
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A HPA

HauuoHanbHoe PeHTUHroBOe AreHTCTBO

COBOKYMHbIV YPOBEHb

NToroBoe 3HauyeHune
oueHkn (OueHOoYHbI 6ann)

CyMMa OLIEHOK MO KaXXAoMy PacuéTy
(c yuéTtom oKpyrnieHus)

6a30BOro penTuHra

BBB+Irul 8 0,25
BBBIrul 9 0
BBB-Irul 10 -0,25
BB+irul " -0,5
BBlIrul 12 -0,75
BB-Irul 13 -1
B+rul 14 -1,25
Blrul 15 -1,5
B-Irul 16 -1,75
CCClrul 17 -2

7.78. [aHHbI cyOhakTop NO3BONAET OLEHUTb KPEeOUTHOE KayecTBO OOBbEKTOB, hOopMUPYIOLLMNX
MHBECTUUMOHHbIA nopTdenb XonguHra C MNpPUCBOEHUEM HEWTPanbHOW, OTpUUATENbHOW UK
NOMOXNTENBHON 6an/IbHON OLLEHKW.

7.79. Cy6akTop «OUEeHKa aKTUBOB M UX NIMKBUAHOCTUY» OLLEHMBAETCH MPU HaMNuYnMM OEHEXHbIX
NMOTOKOB OT B/IOXEHWIA B AOMTOBbIE N fgofieBble (PUHAHCOBbBIE MHCTPYMEHTbI, @ TakXXe MpU Hannumnm
BMIOXXEHWI B YCTABHOW Kanutan APYrux KOMMaHWi (AeHeXHbIX MOTOKOB OT AMBUAEHAHbLIX BbiNnaT).
AreHTCTBOM OLIEHMBAETCs TWUM aKTMBa, YPOBEHb ero PbIHOYHOW LeHbl, IMKBUAHOCTb M [ONS OT
o06LLEero KonmyecTsa aHanorMUHbIX BIOXEHMWI XONANHra.

7.79.1. TMapameTpbl 415 OLEHKN aKTUBOB N UX IMKBUOHOCTH:
OueHka Bbicokas XopolLas CpepHsas Hun3skas lNnoxas
Bbiwe Ha ypoBHe | Huxe Huxe Huxe
VAolel:sEIPM cpeHeB3BelW | CpedHeB3BelW | cpegHeB3BEel | CpedHeB3BelWw | cpegHeB3BeLl
oIS[F[e[Z[eM8 ©HHOW LieHbl™ €HHOW LeHbl €HHOW LeHbl, | EeHHOW  LUEHbl, | EHHOW  UEeHbl
M LEeHbl HO He 6onee | oTt20% no 50% | 6onee yem Ha
yem Ha 20% 50%
MepBbii MNepBbI MepBbli U/vnn | Menee 10 | IHdhopmaumsa
KOTUPOBAabHbl | KOTUPOBAsbHbI | BTOPOW coenok B | OTCYTCTBYET,
" CMUCOK, | 1 CMUCOK, | KOTUPOBAasbHbl | MecaL nmbo MeHee 5
VLG CyleCTBEHHbl | eXefHeBHble n CMUCOK, coenok B
OCTb e 06BbEMDI 6onee 10 Mecsy,
exegHeBHble TOpros coenok B
o6bembl MecsaL,
TOpPros

* CpefiHeB3BeLIeHHad LieHa 3a nocneaHue 90 TOpro.bIX AHENR OT AaThbl OLIEHKM

7.79.2. MaTpuua onsa OUEeHKM aKTUBOB U UX IMKBUOHOCTU:

Bbicokas

Bblicokas

YPOBEHb PbIHOYHOW LIEHbI

Xopoluas

CpegHsas

Huskas

[Nnoxasa
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Xopouuas 0,75 0,5 0,25 0 -0,25
CpepnHss 0,5 0,25 0 -0,25 -0,5
Huskas 0,25 0 -0,25 -0,5 -0,75

Mnoxag 0 -0,25 -0,5 -0,75 -1

7.80. NToroBas oueHka cybgaktopa SBASETCA B3BELUEHHOW OLEHKOW OT BCEeX OUEHEHHbIX
BﬂO)KeHVIVI, BeCa No KOTOpPbIM onpenendatnTca B 3aBUCUMMOCTU OT AONTN KaXXA0ro B1OXEeHNA B O6Ll_l,eM
KONM4YecTBEe aHaNOrMYHbIX BIOXEHWN XOI‘I,D,VIHI'a.

7.81. B cnyvae Hanuuua cylecTBEeHHOro o6bema B/IOXEHUI B akTuBbl (cBbiwe 20% OT BCex
aKTMBOB 6anaHca) HU3KOro KPeamUTHOrO KayecTBa (KpeauTHbI PEUTUHE nnn 6a30Bbli KPeguTHbIN
peniTuHr onpepeneH Ha ypoBHe BBB-Irul n Huxe nubo ero otcytcTBue), AreHTCTBO MMeeT npaBo
npucBonTb cybdakTopy «OLeHKa akTUBOB M UX TMKBUOHOCTM» OLUEHKY Ha YpoBHe -1 6ann.

7.82. [JaHHbIi cybdakTop NO3BOMSAET YYeCTb KayeCTBO OLEHEHHbIX aKTMBOB M UX YPOBEHb
NIMKBUOHOCTU C MPUCBOEHUEM HEWTPANbHOW, OTPMUATE/IbHOW WAN MOAOXUTENbHOW 6anbHOMN
OLLEHKM.

7.83. Cyb6daktop <«[uBepcucmkauma no noptdhento WHBECTMUWIA» NO3BOMAET OUEHUTb

3aBUCMMOCTb XONAMHra OT BEe/IMYMHBI BMIOXEHW B CHOPMUPOBAHHOM MopTdene, a MMEHHO
AVBEpPCUMUKALMIO MOCTYNMUBLUMX AMBUAEHAHbLIX BbIMAT U COBOKYMHYK CTOMMOCTb WMHBECTULUIA B

06 BEKTDI.
7.84. HHI paccunTbiBaeTCsa Ha OCHOBE cnegytoLwen hopmynb:
n g2
HHI = ===
Qi1 S)?

n —noctynuelne gnBnaeHgHbIe BbliNnnaTtbl;

Si — COBOKyMHas CTOMMOCTb MHBECTULNI B OOBbEKTHI.

7.85. NToroeas oueHka «[mnBepcuncunkaumm no noptdhento nHeectTuuniiy (OueHoYHbIn 6ann):

3HAYEHWE HHI NTOr OBAA OLIEHKA (OLIEHOYHbIV BAJ1/)

Huxe 1875 0,5
Huxe 3 776 0,25
Huxe 5 639 0
Huxe 7 592 -0,25
Bbiwe 7 592 -0,5
7.86. Mo pgaHHOMy cy6dakTopy NpucBaMBaEeTCs  HEeWTpanbHas, oTpuuaTtenbHas  uan

nonoxuntenbHasa 6annbHasn OLEHKa.
7.87. Cy6dakTop «dnBepcucunkaumsa no OTPac/IeBOM MPUHALMEXHOCTU» MO3BOMSAET OLEHUTb
3aBUCMMOCTb XONAMHIra OT BEeNWYMHbI B/IOXEHMUIA MO OTpac/ieBOMY pachpefeneHuto, a MMEeHHO

ansepcudmkaunio NOCTYyNMBLUNX AMBUAEHAHbIX BbINJAT NO OTPAac/1eBbiM HaNpaBneHNAM.

7.88. HHI paccunTbiBaeTCa Ha OCHOBE cneaytowen hopmynbi:
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n 2
HHI = i=1 Sl
= n >
Qi1 S)

n — nocTynatmwue aMBuMASHAHbIE BbINAaThbI;

Si — KONMYeCcTBO OTPacCNeBbIX HaMpaBNEHWNA.

7.89. MNToroBaa oueHka «[nBepcudpukaumm no OTPac/ieBOW NpPUHAANEXHOCTM» (OUEHOYHbIN
6ann):
3HAYEHWE HHI NTOrOBAA OLIEHKA (OLIEHOYHbI BAJIN)
HUXxe 2 445 0,5
HUxe 3 896 0,25
Huxe 5 983 0
Huxe 7 992 -0,25
Bbile 7 992 -0,5
7.90. Mo paHHOMY cy6dakTopy NpucBamMBaEeTCs  HEeWTpanbHas, oTpuuaTtenbHas  uan

nonoxutenbHas 6annbHaa OUEHKa.

7.91. Cy6dhakTop «MHBECTULMOHHAA MOMNTUKA» OLEHMBAETCA Ha OCHOBaHMW MpeacTaBfeHHbIX
[OKYMEHTOB, Mo pe3y/ibTaTaM aHaim3a (UHAHCOBOM OTYETHOCTU 1 (DMHAHCOBLIX MPOrHO30B, a TakXe
MHpopMaLMn 06 WHBECTULMOHHOW MonnTuKe XOonguHra, noslydeHHoW B Xxope PelTUHroBoro
NHTEpPBbIO.

7.92. YpoBEHb WHBECTULMOHHOM MOAUTUKM XONAWHra onpepensetca Ha OCHOBaHWW KadyecTBa
WHBECTULMOHHOro noptdens, kKeBanudukaunmm pykKoBOACTBA W MNepcoHana XonguHra, KoTopble
onpeaensioT COCTaB B/IOXKEHUM, UX TMOKOCTb. Ha OCHOBaHWM YPOBHS anneTuTa K PUCKY BIOXEHWUA U
CTPECCOYCTOMYMBOCTM XONANHIa K BHELWHNM LLIOKaM. B COBOKYMHOCTM MHBECTULMOHHAA NONUTUKAE
onpegenseTt hnHaHCOoBYIO 3 HEKTUBHOCTb XONauHra.

7.93. NT1oroesas oueHka «MHBECTULMOHHOW MONUTUKMY (OLEeHOYHbIV 6ann):

MoandukaTtop «<MHBECTULMOHHAS NONTUKE»

Kputepun OLUEeHOYHbIN
6ann

[donrocpo4yHan MHBECTULMOHHAA NONTUKA onpeaeneHa Ha 5 net un 6onee, He 1,0
nmeer CYLLEeCTBEHHbIX N3MEHEHNN, KapauHabHbIX nepecMoTpoB
WHBECTULMNOHHbBIX CTpaTernih Ha MNpPOTSXEeHMM nocnegHux 3 neT. YMepeHHas
[OoXogHOCTb. [prnopuTeT MHBECTULMOHHOM MOMUTUKN B 4acT NopTdenbHbIX

B/IOXEHUMW  HanMpaBNeH Ha OOBbEKTbl C  KOHCEPBATMBHOW,  XOPOLIO
cbanaHCMpOBaHHONW W 3adekTMBHON Mogenbtd OusHeca, UHaHCOBbIE
WHCTPYMEHTbl KOTOPbIX SBAAOTCS BbICOKOIMKBUAHBIMU W MNPeAcTaB/ieHbl B

nepBoM KOTUPOBAa/IbHOM BUPXXEBOM CrnNCKeE.

[onrocpoyHasa MHBECTULMOHHAA NONNTUKA onpegeneHa Ha 3 roga n 6onee, He 0,5
nmeert CyLLECTBEHHbIX N3MEHEHWN, KapAnHanbHbIX nepecMoTpoB
WHBECTULUMOHHbBIX CTpaTeruih Ha npoTsxkeHun nocnegHero roga. CpegHas
OOXOAHOCTb. [NprMopUTET WMHBECTULMOHHOW MNOMNTUKM B 4acTn MNOpPTHENbHbIX

B/IOXXEHWUIN HAMpaBfieH Ha OODBEKTbl C YMEPEHHOW, COanaHCMPOBAHHON W
ahheKTUBHOM Mopenblo OusHeca, (MUHAHCOBbLIE WHCTPYMEHTbl KOTOPbIX

ABNSIOTCA BbICOKOIMKBUAHBIMM W NpeacTaBneHbl B NepBOM W/Uan BO BTOPOM
KOTUPOBasIlbHOM GUPXEBOM CrnucKe.

CpepgHecpoyHasa MHBECTULIMOHHAA NOANTUKA onpeaeneHa Ha 1 rog n 6onee, He 0
nmeet CYLLLeCTBEHHbIX N3MEHEeHNN, KapanHanbHbIX nepecMoTpoB
WHBECTULMOHHbBIX CTpaTerMin Ha MPOTAXEHUU MOoCnegHux 6-TM MecsueB.
Xopolwass AoXoQHOCTb. [puMOpUTET WMHBECTULMOHHOK MOMIUTUKM B 4acTu
nopTenbHbIX BIOXEHWUA HanpaB/ieH Ha 06beKTbl C YMEPEHHO arpecCuBHON, B
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MogaundukaTtop «MHBECTULMOHHAS NOINTUKAE>

Kputepun OLUEeHOYHbIN
6ann

Mepy c6anaHCMpOBaAHHOW MoAenblo OusHeca, (PUHAHCOBLIE WHCTPYMEHTbI
KOTOPbIX ABNAIOTCA B MEpYy SIMKBUAHBbIMM UM NpeacTaBneHbl B KOTMPOBAsIbHbIX
OUPXEBbIX CMUCKax. MIMeTCs NpM3Hakn BbICOKOrO annetnta K pPUcCky.

KpaTkocpo4Has, CnekynatuBHas MHBECTULMOHHAA NMONMTUKA onpegeneHa Ha 1 -0,5
rog. Bbicokaa pgoxogHocCTb. [MpuoputeT MHBECTULUMOHHOWM MNOMUTUKWM B 4acTu
nopTenbHbIX BIOXEHWI HanpaBneH Ha 0O6beKTbl C 4OCTATOYHO arpecCcrMBHONM,
HecbanaHCMpoBaHHOM MOoAEeNbio 6U3Heca, (PMHAHCOBbBIE MHCTPYMEHTbI KOTOPbIX

ABNAIOTCA HU3KONMKBUOHbLIMW, MMEIOT MPU3HAKM YPEe3MEepHOro annetnta K

PUCKY.

KpaTKkocpo4Has, cnekynaTmBHaa MHBECTULMOHHAA NOANTUKA UKW OTCYTCTBYET. -1
OueHb BbICOKas AOXOAHOCTb. MPUOPUTET MHBECTULMOHHOW MOMNTUKM B 4acTu
noptdenbHbIX BMIOXEHWW HanpaBieH Ha O0O0beKTbl C  arpeccMBHOW,
pa3banaHCMpoOBaHHOM Mogenbio 6usHeca, PMHAHCOBbIE MHCTPYMEHTbI KOTOPbIX

ABNAOTCA HU3KOMMKBUAHBIMW, UMEIOT ABHbIE MPU3HAKK Ype3MepHOoro annetnTa

K PWCKYy (HanpuMmep, Ha cTapTanbl, Ha KOMMAHWM C COMHUTENbHbIMU
HanpaBAeHUAMW AEeATeNIbHOCTM W/UAM  Ha KOoMMaHuM ¢ HabniogaeMbiMu
HeraTMBHbIMW  TEHAEHUMSAMW, CMOCOOHBbIMM MPUBECTM WX K  AedonTy).
Ype3MepHbIn anneTnT K pUCKy.

7.94. OaHHbii  cyb6dakTop NO3BOMNSET OnNpegennTtb  KadectBo npuMmeHsaeMon  XONAauvHrom
WHBECTULUMOHHOW MOMUTUKN C MPUCBOEHUEM HEWTPANbHOW, OTPUUATENbHOM WUAU MONOXUTENbHON
6annbHON OLEHKMU.

7.95. Cybaktop «[lonroBas Harpyska» OLEHMBAETCA Ha OCHOBAHWUM MNpPeAcTaB/EHHbIX
LOKYMEHTOB, MO pe3ysibTataM aHanm3a (OMHaHCOBOW OTYETHOCTM N (DMHAHCOBBIX MPOrHO30B, a TakXe
MHOpMaLnN O CTPYKTYpe, CPpoKax M rpadmkax noraweHnin no o6bekTaMm U NMpouYnm npu3Hakam,
hopmupytoLMM foNnroBble ob6sa3aTenbcTea XonanHra, noly4YeHHon B Xoae pPeiTUHIOBOro MHTEPBLIO.

Cy6akTop «[lonroBas Harpyska»

Kputepun OLUEeHOYHbIN

6ann
[onroBble o6g3aTenbCTBa XOpPOoOLWO cOanaHCMpPOBaHbl MO CPOKaM, KaneHaapro 1,0
noraLwleHunin, Bantore, NMPOLEHTHbIM CcTaBKam. He npeBsbIWatoT

CpeAHeB3BELUEHHbI pa3Mep BbIpy4yku 3a nocnegHue 12 mecsaues. OTCyTCTBYIOT
3abanaHcoBble 06A3aTENbCTBA.

[onroBble o6g3aTtenbCTBa XOpPOoLWOo cHanaHCMpOBaHbl MO CPOKaM, KaneHaapo 0,5
norawieHunin, Baniore, NPOLEHTHbIM CTaBKam. ConocTaBuMmbl co
CpefHeB3BELLEHHbIM Pa3MepPOM BbIPyUYKM 3@ nocnegHue 12 mecsaues. Mimetotca
He3HaunTenbHble 3abanaHcoBble 06s3aTeNnbCTBa.

JonroBble o643atenbctBa cbanaHCMpOBaHbl MO CpoKaMm, KajneHaapto 0
noraweHuii, BantoTe, NPOLEHTHBIM CTaBKaM, HO MMEIOT MPU3HAKK yXyOLeHUs

OVHAMUKKW 3a nocnegHun hnuHaHCcoBbIM rog. NpeBbialoT cCpeaHEB3BELLEHHbIN

pasMep BbIpy4YkM 3@ nocregHune 12 mecsaues, HO He CyLlecTBEHHO. BoamoxHa
pecTpykTtypuzaumsa. Mmetotcsa 3abanaHcoBble 0093aTeNbCTBa, HE CMOCOOHbIE

OKasaTb BNMAHNA Ha (PMHAHCOBYIO YCTOMUYNBOCTb.

[onroBble o6s3aTenbCcTBa  HeAOCTAaTOYHO cOanaHCMpoBaHbl MO  CPOKaM, -0,5
KaneHgaplo noralweHuin, BastoTe, MPOUEHTHbIM CTaBKaM, MMEIOT MPU3HaKK
YXYALWEHUS AUHAMWUKKM 3@ nocnefdHuii  (hMHAHCOBLIA oA, BONAATW/IbHBI.
CylecTBEHHO MpPEBbIWAIOT CPeAHEeB3BELUEHHbIN pasMep BbIPyYkM 3a
nocnegHune 12 mecsueB. BepoATHOCTb pecTpyKTypusauum no psagy M3 HUX

Bblcokas. WmetoTcs 3abanaHcoBble 06s3aTenibCTBa, CMNOCOOHbIe OKasaTb
HeraTMBHOE BNUAHWE Ha (PMHAHCOBYIO YCTOMYMBOCTb.
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Cy6akTop «[lonroBas Harpyska»

Kputepuu OLEeHOYHbIN
6ann
HonroBble o6sg3aTenbcTBa He c6anaHCMpoBaHbl MO CPOKaM, KaneHaapto -1

norawleHnii, BantoTe, MPOLEHTHbIM CTaBKaM, MMEIOT CYLLECTBEHHbIE MPU3HaKK
YXYOWEHUS AUHAMWKK 38 NOCNeAHUA (hMHAHCOBLIN FOA, CUNbHO BOSIATUBHbI.
3HAUNTENBHO NPEBLILIAIOT CPEeAHEB3BELLEHHbIN pa3Mep BbIPyYKn 3a NOCNeaHne
12 mecsueB. BepoaTHOCTb pecTpyKTypm3aLumm no 60/bLUNHCTBY U3 HUX BbICOKaS.
VimeloTca 3HauuTenbHble 3abanaHcoBble 0653aTeNnbCTBa, CNOCOOHbIE OKasaTb
HeraTMBHOE BANSHWE HAa (PUHAHCOBYIO YCTOMYMBOCTb. HabmogaloTca NpusHaku
HeLeneBoro NCrnofib30BaHUs, BbIBOAA CPEACTB.

7.96. OaHHbii cybhaktop no3BONseT OueHUTb XONAMHI Ha ChOCOBGHOCTb 3PPEKTUBHOIO
yrnpasfieHUa [[ONroBOWM  HArpyskom C MNPUCBOEHWEM HeWTpasnbHOW, OTpuuaTeibHOW  WUNnu
NOMOXNTENBHON 6an/IbHON OLLEHKW.

7.97. Cybhaktop  «KauectBo  oOCnyXuBaHWsa  Jonra»  OUEHWBAETCH Ha OCHOBaHUK
npeacTaBNeHHbIX JOKYMEHTOB, MO pe3ynbraTaM aHannsa UHaHCOBOW OTYETHOCTU U (DUHAHCOBbIX
MPOrHO30B, & TakXe MNpu Hanuunu MHpOopMaunn, npeactaBneHHon XonguHrom, O pasmepe
OMBUAEHOHBIX U MPOLEHTHbIX MOCTYNNEHWUR, O pasMepe agMUHUCTPATUBHbBIX PACXO40B U MPOLIEHTHBIX
naaTexewn, B Xxoge PENTUHIrOBOrO MHTEPBLIO.

7.98. 3HayeHMe WTOroBOW oOueHKM (6anna) cybdakTopa paccunTbiBaeTCA MO  crepytolen
dopmyne:
Cy6¢pakTop dopmyna pacuyeta

KauecTBo o6cnyxunBaHusa gonira CymMa [JoxoZ4oB OT AVBUAEHOHbIX U
MPOLEHTHbIX NocTynneHuii — CymMmma

agMUHUCTPATUBHbIX pacxonos / CyMmy
MPOLIEHTHbIX NaTeXewn, Noanexallumnx
ynnaTte

7.99. NtoroBas oueHka «KauectBo obcnyxunsanuns gonra» (OueHouYHbIn 6ann)
3HaueHune ‘ NTorosas oueHka (OLeHouHbI 6ans)
ot 5 n 6onble 0,5
or3a05 0,25
ot2p03 0
otr1pmo?2 -0,25
MeHbLe 1 -0,5
7.100. OaHHbii cybhaktop no3BoNseT OoueHUTb XONAWHI Ha ChOCOOHOCTb 3SPPEKTUBHOINO

06CNyXNBaHNSA A0Mra C MPUCBOEHNEM HENTPANbHOM, OTPULLATETbHOM MW MONOXUTETbHOW 6anbHON
OUEHKMW.
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UTOr OBbIV BAIT PENTUHIOBOW MOJE/N

7.101. WNToroBbin Gann PenTUHroBoW Moaenu (opMUPYEeTCAa MNOCNEe OLEHKM BCex (akTopoB
PENTUHIOBON MOAENN, HEOOXOAMMbIX KOPPEKTUPOBOK OTYETHOCTM W NpuMeHeHus OTpacneBbiX
KOPPEKTUPOBOK UM KOPPEKTUPOBOK Ha ¢akTopbl ESG. YpoBeHb KpeguTHOro penTuHra
npMcBanBaEeTCs B 3aBMCUMOCTM OT HAOPaHHOIro MTOroBOro 6asnna B COOTBETCTBUM C Tabnuvuen 8.

Tabnuua 8. CooTBETCTBME KPEAUTHBIX PEATUHIOB PENTUHIYEMOro nuua
3HAUYEHMAM rpaHnL, PENTUHIOBO MOLENN

YpoBEHb KPEANTHOrO PENTUHIA HE(MHAHCOBOW o v
3HaueHna 6an1oB PENTUHIOBON MOLENN

KOMMaHWM

AAAIrul (8,08; 10,00]

AA+rul (7,76; 8,08]

AAlrul (7,34, 7,76]

AA-Irul (6,91; 7,34]

A+lrul (6,52; 6,91]

Alrul (6,10; 6,52]

A-lrul (5,70; 6,10]

BBB+lrul (5,29; 5,70]

BBBIrul (4,88; 5,29]

BBB-Irul (4,47, 4,88]

BB+rul (4,05; 4,47]

BBIrul (3,63; 4,05]

BB-Irul (3,21; 3,63]

B+rul (2,77; 3,21]

Blrul (2,32; 2,77]

B-Irul (1,84; 2,32]

CCC Irul [0,00; 1,84]

C Irul-CC Irul 6ann He npucBanBaeTcs
7.102. Kputepumn npucsoenns pentmHros «CC rul» n «C Irul» ykazaHbl BO BHYTPEHHEM HOPMATUBHOM

pokymeHte AreHtcTBa «OCHOBHblE MOHATUSA, UCNONAb3yemble B meTtogonormax Obuwectsa ¢
OrpaHM4YeHHOl OTBETCTBEHHOCTb «HauuoHanbHoe PelTMHroBoe AreHTCTBO», pPasMeLleHHOM Ha
cante AreHTcTBa B MHPOPMAaLNOHHO-TENEKOMMYHUKALUNOHHOW ceTn MIHTepHeT.
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8. NPUCBOEHWUE KPEAUTHOIO PENTUHIA U MPOIHO3A

8.1.

8.2.

8.3.

8.4.

KPEONTHBIA PEUTUHT PEUTUHIYEMOT O JIMLA. MprcBoeHne peiATUHryeMoMy NnLY KPeaUTHOro
PEenTUHra, Kak NpaBuio, NPOM3BOAUTCS Ha OCHOBaHMM ero bazoBoro pentuHra. B takux cnydaax
YPOBEHb KPEeagUTHOro pPEeNTUHra COMoCTaBAseTCA C YPOBHEM 06a30BOro pentuHra. Bbeibop
KOHKPETHOrO YPOBHSA penTUHra W3 AnanasoHa BO3MOXHbIX 3HAYEHWM  OCyLlecTBAAeTCA
PENTUHIOBbIM KOMUTETOM B COOTBETCTBUM C Tabnuuenn 8 Metogonorum n OCHOBHbIMY NMOHATUAMM,
NCMOMb3YyEeMbIMU B PENTUHIOBOM U METOAO/I0rNYEeCKor geatenbHoCcTn O6LWeCcTBOM C OrpaHNYeHHON
OTBETCTBEHHOCTbIO «HaunoHanbHoe PelTuHrosoe AreHTcTBO». NpucBoeHne KpeguTHOro penTuHra
TaKXe MOXET OCYLLECTBNATLCS C YYETOM BHELLUHEN SKCTPAOPAMHAPHOM NogaepXKn. B Takmnx cny4daax
YPOBEHb KPEAWTHOrO penTUMHra onpefensetcs ¢ npuMmeHeHneM MeTtogonorum ydyerta BHELWHeN
NOAAEPXKN MPU MPUCBOEHNN KPEAUTHbIX PENTUHIOB MO HaUMOHaNbHOW WKane ansa POoCCUiicKom

depepaumn.

Mocne npucsoeHuna KpeguTHOro penTtvHra AreHtcTtBo onpegenset [1porHo3 no KpeguTHOMY
PEenTUHry.

Buabl 1 onmcaHMa NporHO30B MO KPeaUTHbIM PEenTUMHram, ctatyca «nog HabnogeHnem», a Takxe
MPUHLNMbI UX ONpeaenieHnsa NpuBeaeHbl BO BHYTPEHHEM AOKYyMeHTe AreHTcTBa OCHOBHbIE MOHATUS,
MCNO/b3yeMble B PENTUHIOBON M MeToaonornyeckon geatrenbHoctn O6LWecTBOM C OrpaHUYeHHOM
OTBETCTBEHHOCTbK «HaunoHanbHOe PelTMHroBoe AreHTCTBO», pasMelleHHOM Ha oduumnanbHOM
cante AreHTcTBa.

KPEOANTHLIA PEUTUHI ®UHAHCOBBLIX MHCTPYMEHTOB. MpucBoeHne KpeaUTHbIX PeiTUHIOB
(hMHAHCOBbBIM MHCTPYMEHTAM OCYLLUECTBASETCA B COOTBETCTBMM C MeTogonormen npucBoeHus
KPeaUTHbIX PENTUHIOB OTAE/IbHbIM BbiMyCcKaM 06/iMraumui no HaUMoHanbHOW WKane ansg Poccuiickon

depepaumn.
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HauxoHanbHoe PelTMHroBoe AreHTCTBO

anInO)KeHVIe 1. lnana3oHbI HOPpMUpPOBaHUA, YCTaHOBJ/I€HHbIe ON1A KO/INYeCTBeHHbIX dJaKTOpOB

1. Bknag B penTuHroBblii 6ann BCEX KONMMYECTBEHHbBIX PAKTOPOB PaCCUUTLIBAETCA NMYTEM YMHOXEHUS
Beca haktopa Ha 6ann, NMosyyYeHHbI Kak pe3ynbTaT NPUMEHEHUA KYCOUYHO-TIMHENHON (OYHKLMW,
KOTOpas Npon3BOAMT CPaBHEHME 3HAYEHMA NOKa3aTeNsa ¢ yCTaHOB/IEHHBbIM HOPMATUBOM B Npegenax
3a4aHHOro AN4 KaXaoro dakropa AnanasoHa HOPMUPOBAHUS.

KycouyHo-nnHenHaa hyHKUMA ona npaMon 3aBUCUMOCTH:
10, npu X; = X; max
Xi — Ximin

EF, = (—
' Xi max _Xi min
0, npu Xi < Ximin

) x 10 npu XL' € (Xi mintXi max)

PucyHok 3. lNpamasa 3aBUCUMOCTb

10,0

7.5 /
5,0 /
25 /

.

0,0 .
)<r'm/‘n )<lma><

3HayeHue i-ro aktopa

BbannbHaqa oueHka

Kyco4yHo-nnHenHasa pyHKUMA gna o6paTHOM 3aBUCUMOCTHU:

10, npu X; < X; min
EFl- _ < Xi _Ximax
Ximin _Ximax
0, mpu X; = X; max

)X 10 P X; € (Xomin, Xema)

PucyHok 4. O6paTHasa 3aBMCMMOCTb

10,0 .
©
X
: ™~
s \
o
s
© 5,0
I
i)
= \
& 25
8 \
0,0
)(r'mr'n )Cmax
3HaueHue i-ro thakTopa
rge:

EF; — HOpMUPOBaHHOE 3Ha4vYeHune i-ro hakTopa;
X;— Habnogaemoe 3HadyeHue i-ro hakTopa;
Ximin — MUHWMaribHOE 3Ha4YeHne amnanasoHa rno i-My akropy;
Ximax — MaKCMMabHOE 3HayYeHne AnanasoHa no i-my akTopy.
2. [Ona kaxporo hakTopa 3afaH yHUKabHbIM Anana3oH HOPMUPOBAHWSA, B paMKax KOTOPOro pacyer

6annoB NpPoM3BOAMTCS MO KYCOYHO-TIMHENHOM hyHKUMW. 3a npeaenaMm gManasoHa aBTOMaTMYeCcku
npuceanBaeTcsa MakcumanbHbii (10) / MuHMManbeHbI (0) 6ann.
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A HPA

HauuoHanbHoe PeHTUHroBOe AreHTCTBO

KpaTkocpouHada NMMKBUAHOCTb
[MoKpbITUE YACTOro gonra
[MOKpbITUE MPOLIEHTHBIX PACXOA0B
YpoBeHb NepMaHeHTHOro KanuTana
PeHTabenbHocTb no CFO Itm
PeHTabensHocTb Mo FFO Itm
PeHTabenbHocTb No FCF Itm
PeHTabensHocTb Mo EBITDA Itm
PeHTabenbHOCTL akTMBOB
®urHaHCOBBIN NeBepuoX
TekyLlaa NMMKBUAHOCTb
Llnkn o6opoTHoOro kanurtana
doHAooTAaYa BHEOGOPOTHBIX aKTUBOB

©
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0
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O6ecneyeHHOCTb 06CyXMBaHUA gonra 6e3 yuéta AMBUAEHAOOB
[oKpbITUE YACTOro A0/Ira ONepPaLNOHHON NMPUBHINBIO
PeHTabenbHOCTb MO YMCTOM NpMbbinu Itm
U3MeHeHNs o6OPOTHOro KanuTana u agonara
PeHTabenbHOCTb CO6CTBEHHOrO KanuTana ltm
O6ecneyeHHOCTb COBCTBEHHBIMW OO60OPOTHBIMKU CpeAcTBaMun
KoaddumumneHT o6ecneyeHHOCTM 3anacoB
O60opaurBaeMocTb AeOUTOPCKOW 3a40/KEHHOCTH

COOTHOLLIEHNE YNUCTOro onepaunoHHOro AeHeXHOro rnoTokKa 6e3 ydyeTta
COOTHOLLEHWE YMUCTOro ONepaulnMoHHOIro AEHEXHOro NoToKa 1 fgoara

SneKTporeHepauns u
reHepauus

[-0,03;1,99]
[15,59; 1,20]
[0,00; 6,40]
[0,11: 0,90]
[0,00; 0,14]
[0,00; 0,30]
[0,00; 0,34]
[2,99; 0,08]
[0,43; 2,06]
[0,62; 11,59]
[170,55; 33,60]

SnekTpoHuka n IT '

[0,01; 0,79]
[0,00; 0,84]
[0,28; 6,06]
[0,54; 58,41]

[0,00; 1,87]
[12,67; 0,12]
[0,00; 16,16]
[0,00; 0,10]
[0,00; 0,18]
[-0,34; 0,58]

[182,64; 28,76]

MpunoxeHune 2. Metoabl NOCTPOEHUSA U NPOBEPKU KayecTBa PeMTUHIOBOM Moaenu

[pouecc noCTPOeHUss M NPOBEPKM KayecTBa PEeNTUHIOBOW MOAEeNnu, Nnexalwehn B OCHOBE HacTosLen
MeTtogonorun, Bkno4an cnegytoLmne ctagmm:

1. O160p NepeMeHHbIX

MNpouecc oT6opa NepPeMEHHbIX COCTOUT U3 TPEX YacTen.

Bo-nepBbix, Ans kaxporo akropa M3 nepBMYHOro Habopa AaHHbIX Obin npoBegeH CAP-aHanus € uenblo
OTCeYEeHUS HENPEeaMKaTUBHbIX MEPEMEHHbIX. TakMM 06pa3oM, Obinn oTobpaHbl hakTopbl € KoadduumeHTom AR
6onbwnm, Yyem 0. PakTopbl ¢ KoadhdumuneHToMm AR MeHbLLMM, Yem O, onpeaensarTcs Kak HenpeankKaTMBHbIE U
nmeroLwme cnabyro AMCKPUMUHALMOHHYIO CUY.

Bo-BTOpbIX, ObI/T NPOBEAEH aHann3 MaTpuubl KOPPEenauun, B XoA4e KOTOPOro Obinv yaaneHbl gakTopbl C
BbICOKOV NMapHo koppensaunei (6onbLue 0,75).

B-TpeTbux, NTOrosbii HAOOP HakTOPOB hOPMUPOBANCH TakK, YTOObI HE HAOMKAANOCh MYyNbTUKONNIMHEAPHOCTHU
(HaAMYUMA NUHENHOW 3aBUCMMOCTM Mexay dakTopamu). poBepka Ha Hanuune My/bTUKOIIMHEAPHOCTH
ocylectsnanacb npu nomowm koadhduumeHta «Paktop WHdbnaumm Aucnepcumy (VIF). Bce dakTopsl
BKJ/10Ya/IMCb B UTOrOBbIA HaBOP B NOPSAKe YMEHbLUEHNSA X ANCKPUMUHALNOHHOM CMOCOBHOCTY.

2. TlocTpoeHune CKOPUHIroBOM MOAENN, NeXallen B OCHOBE MOAe M BEPOATHOCTM aedonTta
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Ona onpegeneHns BecCOBbIX KO3IMMUUMEHTOB MEPEMEHHbIX PEeNTUHIOBOW MOAenn (C y4eToMm
MY/IbTUKON/IMHEAPHOCTM AaHHbIX) Oblla WCMNOMb30BaHa puaX-perpeccus. PupX-perpeccmsa ymeHbluaeT
Ko3ahhmumneHTbl perpeccum, Hanarasa wrpad Ha nx pazmep. KoahhnumeHTbl puaX-perpeccmm MMHUMUINPYIOT
LWTPagHYIO OCTAaTOYHYIO CYMMY KBaApaToOB.

Ha ocHoBe O6WHapHbIX faHHbIXx O pedonte opraHusauun (1-gecdont, O-HepgedonT) O6bina UTUPOBAHA

NnorncTuyeckas pugx-perpeccus. Perpeccma oueHnMBaeT BEPOATHOCTb AedonTa Kak p = (roe x;

1
14+e40+XiAix;
BXOOHbIE 3HAYEHUS).

3. [poBepka kayecTBa Npegckasate/IbHON CNOCOOHOCTM CKOPUHIOBOW MOLENN

[na npoBepKM NPOrHOCTUYECKOM CMOCOBHOCTM MOAeNM BbINO NTEPATUBHO NPOBEAEHO pa3aeneHme BbiOOpKU
Ha TeCTOoBbI 1 00y4atoLwmnii Habopbl B cooTHoweHun 1:4. [ina oby4yatowero Habopa 6biM NOBTOPEHbI LWarn ns
npeabigyLwero NyHKTa, a UMEHHO: oThUTUPOBaHa fiormctnyeckas perpeccus. [lanee Ha TekyLein mogenm 6binm
nonyyeHbl BepoATHOCTM pedonta Ana HemUHAHCOBbIX KOMMaHWA M3 TecToBOro Habopa. [logobHoe
pasgeneHune, obydyeHne n npenckazaHne Obi1o MOBTOPEHO ewé 4 pasa, YTobbl NoMyYnTb NpeackasaHHble
JaHHble onga Bcex koMmnaHuii. MNpegckasaHHbie TakKnM 06pa3oM 419 KaXKAoh KOMNaHUM N3 MCXOAHOro Habopa
BEPOATHOCTN rogoBoro gecdhonrta Obinn npoBanuaupoBaHbl. B cootBeTcTBUM C pekoMeHaaumamm ESMA no
NpoOBEpKe KayecTBa METOAONOrMA KpPeauTHbIX PEATUHIOBbIX areHTCTB AMCKPUMMHALMOHHAA CMOCOOHOCTb
6bina npotectmpoBaHa nNpu nomowm ROC n CAP aHanmsa. [JononHUTENbHO NS OLEHKU ANCKPUMNHALMOHHOWN
CNOCOBHOCTK WKasbl 6bl1 NPOBEAEH aHaIn3 Ha OcHoBe cTaTUCTUKM Konmoroposa-CMupHoBa (KS statistics).

4. KanmbpoBKa CKOPUHIOBOW MOAENIN Ha BEPOATHOCTb gedonTta

KannbpoBka CKOPMHIOBOM MOAENM Ha BEPOATHOCTb AedonTa Oblna BbiINONHEHa AreHTCTBOM B 1OrMKe
PIT (Point In Time), T.e. BeposaTHOCTb AeonTa KOMNaHMN BblpaXkanacb UCKAUYMTENIbHO Yepes ero 6ann.

B kauecTtBe yHKUMHK, BbipaXkatloLen BEPOATHOCTb AedonTa, Oblna BblOpaHa nornctmyeckas hyHKLMS:

—1
Pd(SC) - /1 + eskew*sc+intercept
raoe koagppmumneHTsl skew v intercept nognexart onpegeneHnio B Xoge KasnmbpoBKu;
SC — cBoAHbIN 6ari/1 OLEeHKH.

Mpn kannbpoeke AreHTCTBO MCMOb30Bano YNpoLweHne Ansa ypoBHeEN 4edONTOB MO YPOBHAM PEUTUHTa:

P_dypoBHﬂ pedTHHra ~ 1/ skewx*sc i +intercept
1 + e YPOBHS peTHHTra 14
rae Pdy, oz peiirunra - CPEAHNIA yPOBEHb AEONTOB M0 LAHHOMY YPOBHIO PEHATUHIa;
SCypopns peiitnara - CPEAHEAPUPMETNUECKNI CBOAHBIN 6a//1 OLUeHKN HeUHaHCOBbLIX KOMMaHWA.

Habniogaembin ypoBeHb AeONTOB MO YPOBHAM PENTUHIA, PacCUYMTbIBAEMbI MO OpMy e:

Pdno YPOBHIO peiiTHHra — ND/N:

rae ND - konn4dectBo e onros;

N - konn4ecTBo HE(hMHEHCOBbLIX KOMMaHWM, CoOoTBeTCTBYOLUNX AAHHOMY YPOBHKO pPenTnHra.

C uenblo CHMXEHNS pa3bpoca 4acToT AeONTOB, BbI3SBAHHbIX OTAEMbHbIMM A€ ONTAMM Ha YPOBHAX PEUTMHIa
C HeOOMbLUMM KONMMYECTBOM HE(PUHAHCOBbLIX KOMMNaHWN, O6bI10 MPUMEHEHO YCPEeAHEHNE 3HAYEHUI YPOBHEN
£edonToB, MCNOMb3yeMbIX ANSA KanuobpoBku. [ONa KaXaoro YpPOBHSA PENTUHra HabniogaeMbll YPOBEHb
pedonToB 6blN YCPeAHEH C YPOBHEM fedhonTta B npeabigywem ypoBHe. MNpruMeHasa K 3Ha4YeHUAM YPOBHEN
pedonToB 06paTHYIO TOrMCTUYECKYIO hyHKLMIO, BbI10 NPOM3BEAEHO CONOCTaB/IEHNE NOMYYEHHbIX 3HAYEHWUN
CO cpefHMM apudMeTnyecknm 6an1omM HeUHAHCOBbIX KOMMaHUA NO YPOBHAM PENTUHIOB U MPU NMOMOLLM
METOAA HAMMEHbLUMX KBAApPaTOB YCTAHOBMEHbI 3HAYEHUS KO3I(MMPUUMEHTOB NTOTMCTUYECKON (YHKLUMN,
noanexallunx onpeaeneHuto.

5. TlpoBepKa KavyecTBa KanmbpoOBKM MOAENN HA BEPOATHOCTb AedonTa
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[NpoBepka kKayecTBa KannMbpOBKM MOLENM Ha BEPOATHOCTb AedonTa Oblna NnpoBedeHa Kak Ha BCen BblIOOpPKeE,
Tak U C NPUMEHEHMEM npoueaypbl Kpocc-Banngaumn. MNMpu Kpocc-Bannpaumn Ha Kaxaon ntepaumm gaHHble o
Konmyectee HeUHAHCOBbIX KOMMaHWA, COOTBETCTBYIOLIMX OMPeAeneHHOMY YPOBHIO PENTUHra, CpegHeMm
6anne He(MHAHCOBbIX KOMMaHUn 1 Konuvectee AeonToB, Npom3oLwweanx cpean HeHaHCOBbIX KOMMaHum
onpeneneHHoro ypoBHSA perTvHra 3a oauH rof, MCNonb30BannCh Kak TeCTOBbIE, AaHHbIe 3@ BCE OCTaflbHble
rofbl - KaK AaHHble 419 KanMbpOBKU.

[nqa BepoarHocTen gedhonTa, pacCUMTaHHbIX 4719 YPOBHEN PENTUMHIA B COOTBETCTBUM C pekomeHaaunsmm ESMA
Mo MNpPOBEpPKE KayecTBa METOAONOrMA KPEAUTHbIX PENTUHIOBbIX areHTCTB, OblIM MPUMEHEHbI TeCTbl
OWHOMUHANbHbBIN TECT. BMHOMWHAMBHBIA TECT NOCTPOEH Ha 6a3e cxeMbl BbepHynnu: pacyéta BepOATHOCTU
nony4eHnsa 3a4aHHOro KOIMYECTBA YCNEXOB B XOAE 3aAaHHOMO KOMMYeCTBa MOBTOPOB UCMbITAHUS, UMEIOLLLErO
3a4aHHYl0 BEPOSATHOCTb ycrnexa. 3aMeHAs KOMYEeCTBO YCMNeEXOB KOAMYECTBOM AedONToB, @ KOINYECTBO
NCMbITAHUIM - KOSIMYECTBOM OpraHM3aumin 419 KaXXAoro YPOBHS PENTUHra, nonyvaem hopmysy BEPOSATHOCTU

HabnoaeHNa 3agaHHOro Konnyectesa AeonToB pd(l — p)”‘d, roe N - KonnyecTBo opraHmsauni, p -

N!
(N-d)!(d)!
BEPOATHOCTb AedonTa, d - KonnuvecTso aehontToB. MHOXNUTENb

1
N =d ™Mbl umeem opgHy nepectaHoBky, npu d = N —1 umeem N nepectaHOBOK, Korga gedonta moxet
nsbexatb kaxgpii ns N paccmatpuBaeMbix 06bekToB. Mpn 1 gedonte N nepectaHOBOK gedonta Moxer
[oCTMYb Kaxablh 13 N opraHmsauui. lNpubaBnsasa BEpPOATHOCTM HabAAeHW 60Nnbllero Konmyecrtsa

— N! i _i
aeconTos, nonyyaem hopmyny ans p-value BUHOMUHANBHOMO TecTa ’i":lD“m (1 —p)i-tpN-i+t,

— 3TO KO/TNYEeCTBO NepecCTaHOBOK: NMpu

MHaomBmgyanbHble BEPOATHOCTM AedonTa HEPUHAHCOBbLIX KOMMaHWUM Obl/Tn MPOBEPEHbI HA KOPPEKTHOCTb NpU
nomowm Tecta u LUnurenbxanbtepa, Kak A9 3HAYEHWd BEepPOATHOCTM aedonTa, pacCUMTaHHOW Ha BCel
BbIOOPKE, Tak U /19 3HAUYEHWUI, pacCUMTaHHbIX NpU Kpocc-Banugaumn. TecT LLnurenbxanstepa

Ona tecta LUnurenbxanbTepa UCNOMb3yeTcs CTaTUCTMKA, Ha3blBaeMasa CpeaHeKBaapaTUYHoM owmnekon MSE =

1 2 <
- ?zl(lDi — pi) , roe 1Di paBeH 1 gna gedonTtHol opraHnsaunm n O ana Bcex octanbHblx. Crtatuctuka MSE

MUWHWUMasbHa /19 TOYHO OTKANMOPOBAHHON MOAENN. OHa NPUHNMaET 3Ha4YeHNA B Anana3oHe oT 0 po 1. B uenax

pacyeta 3HauyeHua P-value pacnpepeneHne BenuuuMHbl  MSE  annpokcumupyetcs  HOpMasibHbIM

—(x—E[MSE])?
e 2+Var[MSE]

pacnpegeneHmem ¢ yHKuUnel NIoTHOCTU BepoaTHoCcTH f(x) = omvariseT roe E[MSE] - matematnueckoe
*TTxvar

oxupaHve, a Var[MSE] - apucnepcus ctatuctmkn MSE.

B ycnoBusax cobniogeHmsa HyneBom rmnoTtesbl (Mpy yCNnoBUNM COOTBETCTBUS MPOrHO3HbIX BEPOATHOCTEN AedhonTa
1 1

peanbHbIM) /Ierko nokasaTb, 4Yto E[MSE] = - ~pi(1—p) v Var[MSE] = 3 Lpi(1—-p) (@A -2p)% B

YCNOBUAX MNPUONNXKEHUS pacnpeaeneHnsa crtatmctmkn MSE K HopManbHbIM - pacnpegenenusam, P-value

onpenensnock Kak:

1 | —GeElMsE)?
fMSEf(X)dx fMSEe 2+Var[MSE] dx
Pvalue(MSE) = 1 = —— _
Jo F)dx | —GoE[MSE]D?
0 [} e 2 VarMse] gy
0

[MpoBepKka kayecTBa Ha UCTOPUYECKNX JAHHbIX 1 OLEeHKa CTabUIbHOCTH

B cootBetcTBUM C pekomeHpaumamm ESMA no npoBepke KayecTBa MeTOAO0rMA KPeANTHbIX PEeNTUHIOBbIX
areHTcTB Oblla M3ydeHa CTabuNbHOCTb MOMNYMSAUMIA U MUrpauMs NPUCBanMBaEeMbIX MOLE/bIO PEUTUHIOB Ha
NcTopuyeckmx gaHHbix 3a 2013 -2023 rogbl. [aHHbIM nepuog Obi BbIOpaH Kak pPenpe3eHTaTUBHbIA C TOUKU
3peHus cTpecc-tectpoBaHusa. CTabuNbHOCTbL pacnpefeneHns npeackasbliBaemblx PeiTUHros  Obina
NoATBEpPXAEHa NPY NOMOLLM MHOEKCOB CTabUNBbHOCT NOMNYNALMIA.

[na aHannsa murpauui penTMHroB 6bifia BblUMCNEHA MUIpaunMoHHaa maTpuua. AHanM3 Murpaumin nokasan
NnpeBbllleHNne BEPOATHOCTM OCTaTbCA B OAHHOM YPOBHE PEnTMHra Hag BEPOATHOCTbIO MUIpauuMu, a Takxke
npeobnagaHne BEpPOATHOCTM MUIpaLMM Ha OOWH YPOBEHb HaAa BEPOATHOCTbIO MUrpauun Ha gBa u bonee
YPOBHS.
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MHaekc ctabunbHocTv nonynsaumm (Population stability index) paccunTbiBaeTcs no doopmyne:

N

PSI(wy,w,) = Z(W” —wy;)In (%)

i=1 2

roe wy;, Wy; — AONS 9/1EMEHTOB M3 BbIOOPKM 1 M 2 COOTBETCTBEHHO. Ha3HaueHne nHaekca — onpenenuTb,
OAMHAaKOBbl N pacnpeaeneHns paccMaTpmBaeMblx BblIGOpPOK. Takum obpasom, ecnm PSI meHbwe 0,1, 1O
pasnuuuii Mexay pacnpegenenusamm HetT. Ecnn PSI nexunt B nntepsane ot 0,1 go 0,2, To Mexay BblIGopKamm
NPUCYTCTBYIOT Hebonblne pasnuuma. Ecnu PSI 6onbwe 0,2, TO pasnuuma ABMAFIOTCS CYLLECTBEHHbIMU U
Heo6XxoauM ryOboKUn aHanns.

Ons  oueHkn CTabunbHOCTM MpPUCBaAMBAEMbIX PEUTUHIOB Oblla MOCTPOEHa MaTpuua Murpaumi  C
NCMosb30BaHNEM ANUTeNbHOCTHOro metoda [xadpbl n LyepmanHa (Yusuf Jafry n Til Schuermann). Mpwu

NoCTpoeHMM Gbifla MCMo/b30BaHa reHepaTopHaa MaTpmLa, HegMaroHa bHble 3/1eMeHTbl KOTOPOW BbIUMCIANNCH
n; ;(0,T) _ ,

npv NoMoLLm hopMy bl gi‘]:fT”ﬁ, rae n;;(0,T) - KONNYECTBO NEPEXOA0B N3 YPOBHA PENTUHra C HOMEPOM i
o Mi t)dt

B YpOBeHb peiTmHra ¢ HomepoMm j B TedeHwun nepuoga (0,T), a n;(t) - KOIMYECTBO OpraHM3aLui,

COOTBETCTBYIOLLMNX YPOBHIO PENTUHIa i B MOMEHT BPEMEHM t, a AMArOHasbHble 31EMEHTbI U3 HeAnaroHabHbIX

PaccuUMTbiBaNMCb Npy Nomowm opMynbl g;; = — Xixj gij- MWrpauvoHHas MaTpuua paccuuTbiBanach U3

o .. < < 1
reHepaTopHO NyTEM NPUMEHEHNS €ANHNYHON MAaTPUYHOMN SKCMOHEHTBI M = [ + X° —G™.
n:

MpunoxeHue 3. CocraB oTpacnen

Otpacnu Mopgotpacnu

06 Jo6blva cbipoit HeOTN N NPUPOAHOro rasa
19.2 MNponsBoacTBO HEPTENPOAYKTOB

HedTb 1 ras
35.21 Mpon3BOACTBO rasa

09.1 MpepocTtaBneHne ycayr B o6aactn 4obblum HehTU U NPUPOAHOIO rasa

05 do6blva yrnga
FopHOaOGLIBaoW s 07 Jo6blva MeTanIn4eckux pyq
NPOMBILLIEHHOCTR 08 [Jo6blua NpoUMX MONe3HbIX MCKoNaeMbIX

09.9 lMNMpepocTaBneHne ycyr B Apyrux o6aacTax Ao0blUM NOAe3HbIX MCKONaeMbIX

24 MNpon3BOACTBO METaNNypruyeckoe
25.1 NMpon3BOACTBO CTPOUTESbHbBIX METANIIMYECKUX KOHCTPYKLUMIA 1 nagenuii
25.5 KoBka, NpeccoBaHwue, LUTaMMNoBKa 1 NPohUIMpoBaHne; U3roToB/ieHne usgenmin MeTofom NopoLLKOBOM

MeTanayprim

25.6 O6paboTKa MeTanoB U HaHeCeHne NOoKpPbITUIA Ha MeTansbl; MexaHnyeckas o6paboTka MeTannoB
Metannyprus

25.7 MpounsBoACTBO HOXEBbIX U3ANIA 1 CTONOBLIX NPUGOPOB, NHCTPYMEHTOB U YHUBEPCabHbIX CKOOSHbIX
nsgenui

25.9 Mpon3BOACTBO NPOYUX FOTOBbLIX METaN/IMYECKUX U3aeNni
19.1 MponsBoOACTBO KOKCaA

19.3 Arnomepauumsa yrnsa, aHtpauuTta u 6yporo yris (IMrmHnTa) u npon3BoacTBO TepMoyriei

20 Mpon3BOACTBO XMMUYECKNX BELLLECTB U XMMUYECKUX NPOAYKTOB
Xumnyeckas

17 MpownzeoacTBO Bymarn n 6yMaxKHbIX U3gennin
NPOMBbILLIEHHOCTb

22 Mpon3BOACTBO PE3MHOBLIX W M/1aCTMACCOBbIX N3O
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DneKTposHepreTuka:
35.11 Mpon3BOACTBO 3/1€KTPOIHEPrn
reHepauua
35.12 Nepefaya 3/1€KTPOSHEPIrUM N TEXHOMOTNYECKOE MPUCOSAMHEHNE K pacnpeae/IUTe/IbHbIM 31eKTPOCeTAM
35.13 PacnpepeneHue anekTposHeprm
35.14 Toproens aneKTposHepruenn
KKX m 36 3abop, ouMcTKa U pacnpegeneHne Boabl
3/1eKTPO3HEpreTnka
cety, 37 C60p n o6paboTKa CTOYHbIX BO/,
fasosan 38 C6op, 06pat 6pac
UHGPACTPYKTYpa op, o6paboTka U YyTUNn3aums oTXoAoB; 06paboTka BTOPUYHOIO ChipbA
39 lMNpepocTtaBeHne ycnyr B 061acTv IMKBUAALMN NOCNSACTBUM 3arPA3HEHNA Y NPOYNX YCYT, CBA3AHHbIX €
yAaneHnem oTxofoB
35.22 PacnpepgeneHne razoo6pasHoOro Tonanea no razopacnpenenimresibHbiM ceTam
35.23 Toproens razoo6pazHbiM TOM/IMBOM, NOAaBaeMbIM NO pacnpeeniMTesnibHbiM CETIM
29 MNpons3BoACTBO aBTOTPAHCMOPTHLIX CPeCcTB, NPULENOB U NONYNPULENOB
30.1 CtpountenbcTBO Kopabnew, cyaoB v NOAOK
AsTomobunectpoeHve | 30.2 MNpon3BOACTBO XeNe3HOAOPOXHbIX TOKOMOTUBOB U MOMABWXHOIO COCTaBa
W TpaHCMNopTHOE
MaLUMHOCTPOEHUE 30.3 MNpon3BOACTBO fleTaTeNbHbIX annapaTtoBs, BKAKOUasa KOCMUYECKUE, U COOTBETCTBYIOLLEro o6opyaoBaHns
30.9 MNpon3BoaCTBO TPAHCMOPTHBIX CPeAcTB 1 06OPYAOBaHNS, HE BKIOUEHHBIX B APYrne rpynnupoBKu
25.2 TIpon3BOACTBO META/NIMYECKUX LIUCTEPH, Ppe3epBYapoOB U NMPpoUnxX eMKocTei
25.3 MNMpon3BOACTBO NapOBbIX KOT/IOB, KPOME KOT/IOB LIEHTPasIbHOIrO OTONAEHNUS
25.4 Npon3BOACTBO OPYXUA U 6oenpmnacoB
27 MNpoun3BOACTBO 3MEKTPUYECKOro o6opyaoBaHus
[NponsBoacTeo

MPOMBbILLAEHHbBIX
nsnenuii n BMK

30 MponsBoACTBO MPOUMX TPAHCMOPTHBIX CPEACTB U 060pyAoBaHNS
28 Mpous3BOACTBO MaLUMH ¥ 06OPYAOBaHUS, He BK/IIOYEHHbIX B ApYrue rpyrnnvpoBKM
23 MNponsBoACTBO NpoYei HeMeTaIMUeCcKol MUHepasnbHOM NpoayKunm

16 O6paboTka ApeBeCHHbI U MPOU3BOACTBO U3AENNA N3 AepeBa U NPoOKK, Kpome MeGenn, NPON3BOACTBO N3O ENNA
N3 COMIOMKM M MaTepuanoB Ans nieteHns

30.4 Mpoun3BOACTBO BOEHHbIX §OEBbIX MaLUWUH

Jlerkasa
MPOMbILLNEHHOCTb

13 Mpoun3BOACTBO TEKCTUABHbBIX U34enii

14 MpounzBoACTBO oAexabl

15 MNMpon3BoACTBO KOXN N N3AENNIA N3 KOXN
31 MNpousBoactBo mebenun

32 MNpounsBoaACcTBO NPOUNX FOTOBbLIX U34enuni

49 [1eaATenbHOCTb CyXOMyTHOro U TpyGoNpoBOAHOIO TpaHcnopTa

TpaHcnopT:
NnepeBO34YMKUN U 50 [deATenbHOCTb BOAHOIO TpaHcnopTa
MHMbpacTpyKTypa
51 JeatenbHOCTb BO3AYLWHONO U KOCMUYECKOro TpaHcnopTa
60 [eaTenbHocTb B 061acTn Te1EBU3NOHHOMO N pagMoBeLLaHns
TenekoMmyHuKaLmm
61 JeaTtenbHocTb B cepe TeNeKoMMyHMKau i
HepnBuMXnMocCTb 68 Onepaunn ¢ HegBWXMMbIM UMYLLLECTBOM

ArponpomblILUIeHHbIR
KOMMAeKC

01 PacTeHneBOACTBO M XMBOTHOBOACTBO, OXOTa U NpefocTaBeHne COOTBETCTBYIOLUMX YCYT B 3TUX 06/1aCTaX
02 J1ecoBOACTBO U N€CO3aroToBKM

03 PbI6010OBCTBO M pbiGOBOACTBO
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MPOMbILLNEHHOCTb

A HPA
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10 MpounsBoacTBO NULLEBLIX NPOAYKTOB
11 MpounsBoacTBO HANUTKOB

12 MpownsBoacTBo TabayHbIX U3aenunii

PosHunuHana Toproenda

45 Toprosnsa aBTOTPAHCNOPTHBIMU CPeACTBaMU (BKIKOHAA PEMOHT)

47 ToproBns po3HUYHas (HENPOAOBO/IbCTBEHHbIE TOBapbl, Kpome 47.11, 47.2, 47.81)

47.11 MNpopaxa 1 NULEBLIX NPOAYKTOB, U NOTPEOUTENBCKUX TOBAPOB, NOAXOAUT CynepMapkeTam 1 yHuBepcamam
47.2 Toproens po3HUYHaaA NULLEBLIMU MPOAYKTAMU, HAMUTKaMKU 1 TaGayHbIMU U3AENNAMMU B CNELMaNN3MPoBaHHbIX
marasuHax

47.81 Toprosng pPO3HUWYHAS B HeCTaUMOHAaPHbIX TOProBbIX OObeKTaX WM Ha pPbIHKaxX MULWEBbLIMKU MPOAYKTaMU,

HanuTKaMu n TabayHoi Npoaykuunen

KunuwHoe =
w 41 CTpouTenbCTBO 2aaHui
CTPOUTENBLCTBO
WHpacTpyKTypHOE 42 CTpouTenbCTBO UHXKEHEPRHBIX COOPYXKEHWH
CTPOUTENBCTBO

43 PaboTbl CTpouTefibHbIE CNelManM3nMpoBaHHble

OnToBas Toproenda

46. OntoBagd TOproens

®dapmavneBTHUyecKad
MPOMBILLNEHHOCTb

21 HPOMSBO,U,CTBO NeKapcTBeHHbIX CpeACTB U MaTepnanos, NpUMeHAeMblX B MeANLUMHCKUX Lenax

MpounsBoacTBo
3/1EKTPOHHbIX 1
OMNTUYECKUX U3aeNuif;
MNHdbopMaUnoHHble
TeXHOMOrnn

26 Mpoun3BoaCTBO KOMMbIOTEPOB, 3/IEKTPOHHbLIX M ONTUYECKUX U34enuii

62 Pa3paBoTka KOMMbIOTEPHOro NPpOrpaMMHOro obecnedeHus, KOHCY/IbTalMOHHbIE YCIYTM B AaHHOW 061acTu 1
Apyrve ConyTCTBYIOLME YCITYTK

63 [learenbHocTb B 061acTy MHOOPMaLWOHHBIX TEXHOIOMNIA

Ycnyru n npoyee

18. LeatensHocTb nonurpadryeckas n KonupoBaHue HocuTenei nHpopmaunn
33 PeMOHT 1 MOHTax MalUMH 1 060pyaoBaHNS

52 Cknackoe X03aWCTBO U BCNOMoraTtesibHas TpaHCNopTHas AeaTeNbHOCTb
53 [eAaTensHOCTb MOYTOBOW CBA3M U Kypbepckas AeATeNIbHOCTb

55 fedtenbHOCTb MO NPefoCTaBASHUIO MECT NI BPEMEHHOMO NPOXMUBaHUS

56 [dedaAtenbHoCTb Mo NpeAoCTaBNeHUIO MPOAYKTOB MUTaHUS U HanUTKOB

58 JedATenbHOCTb U3gaTenbCKasa

59 |_|pOI/I3BO,CI,CTBO KI/IHOCbVII'IbMOB, BI/I,U,eDCbI/II'IbMOB N TENEBU3NOHHbLIX NporpamMmm, nsgaHue 3ByKO3aI'IVIC6[7I U HOT

69 [eAatensHocTb B 06/1acTy NpaBa 1 Byxraatepckoro yyeTa
70 OeAteflbHOCTb FONOBHbBIX OPUCOB; KOHCY/IbTUPOBaHME NO BOMPOCaM yrnpaBieHus

71 deatenbHocTb B 06/1aCTH APXUTEKTYPbI N MHXEHEPHO-TEXHUYECKOIO NPOEKTUPOBAHUA; TEXHUYECKUX UCTIbITaHWUM,
nccregoBaHuii M aHanmsa

72 HayuHble nccnegoBaHna n paspaboTkun

73 [eaTtenbHoCTb peknamMmHasa U uccnefoBaHne KOHbIOHKTYPbI PbIHKa
74 [eaTtenbHocTb NpodeccnoHanbHas HayyHasa U TexXHU4Yeckas npovas
75 [edatenbHOCTb BeTepuHapHas

78 OeaTenbHOCTb MO TPYAOYCTPONCTBY M NoAOopY nepcoHana

79 OeAtenbHOCTb TYPUCTUUECKMX areHTCTB U MPOoUMX OpraHusaLmnii, NpeaoCTaBAAoLMX YTy B cepe TypusMa

80 [enATenbHoCTb No obecrneyeHnio 6€30nacHOCTU U NPOoBeAeHNIO pacc/ieqoBaHNii

81 [eATenbHOCTb MO 06CAYXUBAHMIO 30aHUI 1 TEPPUTOPUIA
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82 [eAatenbHoCcTb afgMWHUCTPATUBHO-XO3AWCTBEHHAs, BCMoMoratesbHas AeaTeflbHOCTb Mo  obecneyeHuto
(YHKUMOHMPOBaHUSA opraHv3auny, AeATe/IbHOCTb MO MNpefoCTaB/eHMIo MPoUnX BCMoOMOratefibHbIX yCayr ans
6usHeca

86. lesTenbHOCTb B 061aCTW 34paBOOXpPaHeHUs
87. [leATenbHOCTb NO yXxody ¢ o6ecrneyeHnem NpoxmBaHus

88. lNpepoctaBneHne coumasnbHblX ycnyr 6e3 obecneyeHus NPoXmBaHna

90. [eAtenbHOCTb TBOPYECKas, AeATeNbHOCTb B 061aCTV MCKYCCTBa U OpraHM3aumy pasBieyeHnit

91. eatensHOCTb BUBNOTEK, apXMBOB, My3€€B N NPOUYMNX OOBEKTOB Ky/bTypbl

92. [eATenbHOCTb MO OpraHv3auuyM M NPOBEAEHMIO a3apTHbIX UIMP W 3aK/YEHUIO napu, Mo opraHM3aumn u
npoBeaeHuio notepei

93. deATenibHOCTb B 06/1aCTU CNopTa, OTAbIXa U pa3BAeyeHunin

95. PeMOHT KOMMNbIOTEPOB, NpeAMETOB /IMYHOIO NOTPeBNeHN N XO3ACTBEHHO-ObITOBOIrO Ha3HauYeHnd

96. [learenbHoCTb Mo npenoctaBneHWIO NPOYNX NepCoHaNbHbIX yCyr




MeTogonorus NpUcBoeHns KpeanTHbIX PEATUHIOB HethMHAHCOBBLIM KOMMNAaHWSM
Mo HaUnoHaAbHOW peiTUHIroBoN WKane ana Poccuinckon Gepepaunmn

MpunoxeHue 4. OtpacneBas cneundpuka. BUSHEC-PUCKU

1. OTpacneBas oueHKa NosIoXeHMA Ha pbiHKe (hakTop — PbIHOYHbIE NO3uLUK) '

dakTop HaumeHoBaHue oTpacnu
PbIHOYHbIE MO3nLMK Po3HuuyHasa Toprosnsa
Kputepuun OUeHOYHbIN
6ann
KoMnaHus-cTapTan nan KOMMaHUsa ¢ 04eHb HU3KoWM gonen poiHka (o 0,06% 0.0
NO NokKasaTeso Bbipyyka KOMMaHUN K o6LweMy 06bEMY BbIPpyUYKN B OTPAC/IM) ’
PasBuBatowmiics MFPOK C HU3KOW aonen pbiHka (B ananaloHe ot 0,06% go
0,15% no nokasaTtento Bblipyyka KOMMaHun K obLeMy 06 bEMyY BbIPYUKU B 2,5
oTpacnu)
KOHKYpPEHTHbI UFPOK CO cpefHel gone pbiHka (B gManasoHe ot 0,15% go
0,50% no nokasaTento Bbipyyka KOMAaHWN K 06LeMy 0O bEMY BbIPYUYKN B 5,0
oTpacnu)
Begywimin nrpok Ha pbliHKe C BbICOKOW A0Mei pblHKa (B AnanasoHe ot 0,50%
80 2% no nokasaTento BbIpyyka KOMMNaHMM K obLemy 06bEMY BbIPYUKM B 7,5
oTpacnu)
MoHOMONUCT NNV NNANPYIOLLNA UTPOK OTPAC/IM C OYEHb BbICOKOW AOMEN PbIHKA 10,0
(cBbIWeE 2% NO NokKasaTesnto Bbipyyka KOMMaHUN K 06LweMy 06 bEMY BbIPYUKN B
oTpacnun)
dakTop HaumMeHoBaHue oTpacnu
PbIHOYHbIE NO3MLMK OnTtoBag Toproens
Kputepun OueHOYHbIN
6ann
KoMnaHusa-cTapTan nanm KOMnaHusa ¢ 04eHb HU3KoW gonen poiHka (o 0,06% 0.0
Mo NoKa3aTesto Bblpyyka KOMAaHUN K 06LweMy 06bEMy BbIpy4KN B OTpac/v) ’
PasBuBatowmincsa Mrpok C HU3KOW Jonen pbiHka (B ananaloHe ot 0,06% go
0,15% no nokasaTento BblpyyYka KOMAaHUN K o6LeMy 00 bEMY BbIPYUKU B 2,5
oTpacnu)
KOHKYpPEHTHbIV UFPOK CO CpegHel gonen pbiHka (B gnanasoHe ot 0,15% go
0,50% no nokasaTento Bblpy4yka KOMMNaHMn K oowemMy 06bEMY BbIPYUYKN B 5,0
oTpacnun)
Beaywimin nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B Anana3oHe oT 0,50%
[0 2% no nokasaTesito Bblpyyka KOMMaHnn K obLwemy o6 bEMy BbIpyUKM B 7,5
oTpacnu)
MoHOMONUCT NN NNANPYIOLLMIA UTPOK OTPAC/IN C OYEHb BbICOKOW AOMEN PbIHKA 10,0
(cBbiWwe 2% no nokasaTesnto Bbipyyka KOMMaHnm K obLemy o6 bEMy BbIPyYKU B
oTpacnn)
dakTop HaumeHoBaHue oTpacnu
PbIHOYHbIE NO3MLMK MuweBasn NPOMBbILLIEHHOCTb
Kputepuun OUeHOYHbIN
6ann
KoMnaHusa-cTapTan nan KOMnaHmsa ¢ O4eHb HU3KOW gonen poiHka (o 0,06% 0.0

MO NoKa3aTeto BblIpy4yka KOMMNaHUK K OﬁLlJ,eMy O6'béMy BbIPYy4YKU B OTpaC}'IM)

® Mo paHHbIM HPA
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PasBuBatowmiics rPok C HU3KOW gonen pbiHka (B ananaloHe ot 0,06% go
0,15% no nokasaTento Bbipyyka KOMAaHUN K 06LeMy OO bEMY BbipyUKN B 2,5
oTpacnm)

KOHKYpPEHTHbI UFPOK CO cpefHel gonen pbiHka (B gnanasoHe ot 0,15% go
0,50% no nokasaTento Bblpy4Yka KOMMaHun K ooLwemMy 06bEMY BbIPYUYKN B 5,0
oTpacnu)

Beaywimin nrpok Ha pbliHKe C BbICOKOW A0Men pblHKa (B AnanasoHe oT 0,50%
00 2% no nokasaTesito Bbipyyka KOMMaHnn K obwemy o6 bEMy BbIpyUKM B 7,5
oTpacnu)

MOHOMONUCT NN NNANPYIOLLMIA UTPOK OTPAC/IM C OYEHb BbICOKOW AONEN PbIHKA 10,0
(cBbIWe 2% NO NokKasaTento Bbipyyka KOMMaHUN K o6LweMy 06 bEMY BbIPYUKN B
oTpacnn)

dakTop HaumeHoBaHue oTpacnu

PbIHOYHbIE MO3nLMN Xummyeckas MPOMBbILWNEHHOCTb

Kputepun OueHOYHbIN
6ann

KoMnaHusa-cTapTan nan KOMnaHusa ¢ 04eHb HU3KOoW gonen poiHka (o 0,06%

. 0,0
MO MokasaTesto Bbipyyka KOMMNaHuu K obLemMy o6 bEMY BbipyUKy B OTPAC/N)

PasBuBatowmincs Mrpok ¢ HU3KOWM Jonen pbiHka (B gnanaloHe ot 0,06% go
0,15% no nokasaTento Bbipy4Yka KOMMaHUM K obLiemMy 06bEMY BbIpyUYKK B 2,5
oTpacnun)

KOHKYpPEHTHbIV MFPOK CO cpefHel gonen pbiHka (B gnanasoHe o1 0,15% po
0,50% no nokasaTento Bbipy4yka KOMMNaHun K ooLwemMy 06bEMY BbIPYYKN B 5,0
oTpacnu)

Beaywmin nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B Anana3oHe oT 0,50%
[0 2% no nokasaTesiio Bbipyyka KOMMaHnn K obLwemy o6 bEMY BbIPyUKM B 7,5
oTpacnm)

MOHOMONNCT UNU NNANPYIOLWLNIA NITPOK OTPAaC/IN C OYEHb BbICOKOW [0MEeN pblHKA 10,0
(cBbiWwe 2% no nokasaTesnto BbipyykKa KOMMaHnm K obLemy o6 bEMy BbIPyUYKU B
oTpacnn)

dakTop HaumeHoBaHue oTpacnu

PbiHOUHbIE nosnumn ArponpoMbILL/IEHHbI KOMMIEKC

Kputepuun OUeHOYHbIN
6ann

KoMnaHuga-cTapTan nin KOMnaHms ¢ O4eHb HU3KOW gonen poiHka (go 0,07% no

N 0,0
nokKasaTe/iio Bblpy4YkKa KOMMNAaHUN K o6u.|,eMy oébemy BbIPYy4YKUN B OTpaCI'IM) ’

PasBuBatoLwmMiicsa Mrpok C HU3KOWM [onen pbiHka (B gnanasoHe ot 0,07% go
0,15% no nokasaTesnto Bblpyyka KOMMaHUN K 06LeMy 06 bEMY BbipyUKn B 2,5
oTpacnu)

KOHKYPEHTHbIV MFPOK CO CpefHel aonen poiHka (B gnanasoHe o1 0,15% go
0,50% no nokaszaTento Bblpyyka KOMNaHWN K o6LeMy 00 bEMyY BbIPYUKN B 5,0
oTpacnu)

Beaywmin nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B AnanasoHe oT 0,50%
80 1,10% no nokasaTtesnto Bblpyyka KOMAaHUnN K o6LeMy 06 bEMyY BbIPYUKN B 7,5
oTpacnu)

MOHOMONUCT NN NNUPYIOLLMIA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0
(cBbiwe 1,10% no nokasaTento BbIPy4ka KOMMaHMM K oOLwemMy 06bEMY BbIpyYKM
B OTpac/n)

dakTop HaumeHoBaHue oTpacnu
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PbiHOYHbIE NO3MnLMK Hedtb 1 ras

Kputepuun OUEeHOYHbIN
6ann
KoMnaHus-cTapTan Uian KOMNaHUsa ¢ o4eHb HU3KoW gonen poiHka (go 0,07% no 0.0
NnoKasaTesito BbIPyyKa KOMMaHn K obLemMy 06bEMY BbIPYUKM B OTpacnn) ’
PasBuBatoLwmiics rPoOK C HU3KOW gonen pbiHka (B ananasoHe ot 0,07% go
0,15% no nokasaTtento Bblpy4Yka KOMAaHUN K o6LeMy 06 bEMY BbIPYUKU B 2,5
oTpacnu)
KOHKYpPEHTHbI UFPOK CO cpefHel gonen pbiHka (B gManasoHe ot 0,15% go
0,50% no nokasaTento Bblpy4yka KOMMaHun K o6LeMy 06bEMY BbIPYYKN B 5,0
oTpacnu)
Beaywmin nrpok Ha pbliHKe C BbICOKOW A0Me pblHKa (B AananasoHe oT 0,50%
80 2,00% no nokasaTesnto Bblpyyka KOMMaHuu K obLemMy 06bEMY BbIPYUKM B 7.5
oTpacnu)
MOHOMONUCT NN NNAUPYIOLLMIA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0
(cBbiwe 2,00% no nokasaTenio Bbipy4yka KOMNaHUN K obLeMy o6bEmy
BbIPYYKN B OTpac/u)
dakTop HaumMeHoBaHue oTpacnu
PbIHOYHbIE Mo3unLmK XKKX n nHbpactpyktypa
Kputepun OueHOYHbIN
6ann
KomnaHunsa-ctapTan uaM KOMNaHus ¢ O4eHb HU3Kon gonen pbiHka (go 0,07% no 0.0
nokKasaTesito Bblpyyka KOMMaHnn K obLemMy 06bEMY BbIPYUKM B OTpacnn) ’
PasBuBatoLwmMiicsa UrPOK C HU3KOW Jonen pbiHka (B gnanasoHe ot 0,07% go
0,15% no nokasaTento BblpyyYka KOMAaHUN K o6LeMy 00 bEMY BbIPYUKU B 2,5
oTpacnun)
KOHKYpPEHTHbIV UFPOK CO CpegHel gonen pbiHka (B gnanasoHe ot 0,15% go
0,50% no nokasaTento Bblpy4yka KOMMNaHMn K ooLwemMy 06bEMY BbIPYYKN B 5,0
oTpacnun)
Beaywmin nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B Anana3oHe oT 0,50%
80 2,00% no nokasaTento Bbipy4yka KOMMNaHUM K 06LweMy 06 bEMY BbIPYUYKN B 7,5
oTpacnun)
MOHOMONUCT UNU NNANPYIOLLNIA NIFPOK OTPAaC/IN C OYEHb BbICOKOW 40N pPblHKA 10,0
(cBbiwe 2,00% no nokasaTento Bbipy4Yka KOMMNaHUn K obLemy 06bEMy
BbIPYUYKWN B OTPaC/u)
dakTop HaumeHoBaHue oTpacnu
PbIHOYHbIE MO3nLMK Jlerkasg NpOMbILLIEHHOCTb
Kputepuun OUeHOYHbIN
6ann
KoMnaHusa-cTapTan nan KOMnaHms ¢ OMeHb HU3KOW gonen pbiHka (go 0,30% 0.0
Mo NOKa3aTe/to Bblpyyka KOMMaHWN K o6LweMy 06 bEMy BbIpyUYKN B OTPAC/v) ’
PasBuBatowmiicsa Mrpok ¢ HU3KOW Jonen pbiHka (B gnanasoHe ot 0,30% go
0,50% no nokasaTento Bbipyyka KOMAaHWN K 06LeMy 0O bEMY BbIPYYKN B 2,5
oTpacnu)
KOHKYPEHTHBIV MFPOK CO cpefHel aonen poiHka (B gnanasoHe ot 0,50% go
1,00% no nokasaTento BbIpyyka KOMMNaHWM K o6LemMy 06 BbEMY BbIPYYKM B 5,0

oTpacnu)

Beaywmin nrpok Ha pbiHKe C BbICOKOW A0MEN pblHKa (B Anana3oHe ot 1,00% ao
2,00% no nokasaTtento Bblipy4yka KOMAaHWN K 06LeMy 00 bEMY BbIPYUYKN B 7.5
oTpacnu)
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MOHOMONUCT NN NNAUPYIOLLMIA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0

(cBbiwe 2,00% no nokazaTesnto Bbipy4Yka KOMMNaHMn K obLemy o6bEMy
BbIPYYKW B OTpacsu)

dakTop HanmMeHoBaHue oTpacnu

PbIHOYHbBIE NO3MLMK HegBmxmmocTtb
Kputepuun OueHOYHbIN

6ann

KoMnaHwusa-cTapTan uan KOMnaHma ¢ O4eHb HU3KOM goneii pbiHka (8o 0,19% no 0.0
NnoKasaTesito Bblpyyka KOMMaHun K obLemMy 06bEMY BbIPYUKM B OTpacnn) ’
PasBuBatowmiics MFPoOK C HU3KOW gonen pbiHka (B gnana3oHe ot 0,19% po
0,38% no nokasaTento BbIpyYkKa KOMMNaHUM K obLemMy 06bEMY BbIPYUKM B 2,5
oTpacnu)
KOHKYpPEHTHbI UFPOK CO cpeaHel gone pbiHka (B gnanasoHe ot 0,38% go
0,70% no nokasaTento Bbipy4YkKa KOMMNaHUN K o6LLeMy 06 bEMY BbIPYYKU B 5,0
oTpacnun)
Bepywmn nrpok Ha pbiHKe C BbICOKOW A0MEN pblHKa (B AnanasoHe ot 0,70%
£o 0,90% no nokasaTtesto Bblpyyka KOMMaHun K obLemMy 06bEMY BbIPYUYKM B 7,5
oTpacnu)
MOHOMONUCT NN NNANPYIOLLMIA UTPOK OTPAC/IN C OYEeHb BbICOKOM A0MEeN PbIHKA 10,0

(cBblwe 0,90% no nokasaTento BbIpy4Yka KOMMNaHUM K obLemMy o6bémy
BbIPYYKWN B OTPaC/u)

®dakrTop HanmeHoBaHue oTpacnum
PblHOYHbIE No3MumK Mpon3BOACTBO MNPOMbILUNEHHbLIX U3AENNIA 1
BMK
Kpurepuun OUeHOYHbIN
6ann

KomnaHua-cTapTan nnm KoOMnaHua ¢ o4eHb HU3KoW gonen pbiHka (go 0,06% 0.0
Mo NoKasaTento Bbipy4ka KOMMaHUN K obLeMy 06BbEMY BbIPYYKKN B OTPAC/M) ’
Pa3BuMBalOWMNCSA MFPOK C HU3KOW Jo/en pbiHKa (B AnanasoHe ot 0,06% ao
0,15% no nokasaTento BbipyyYka KOMMaHUn K o6LeMy 00 bEMY BbIPYUKK B 2,5
oTpacnm)
KOHKYpPEeHTHbI UFPOK CO cpefHelt gonen pbiHka (B aManasoHe ot 0,15% go
0,50% no nokaszaTento Bbipyyka KOMAaHWnN K o6LeMy 0O0bEMyY BbIPYUKN B 5,0
oTpacnu)
Beaywmin nrpok Ha pbiHKe C BbICOKOW A0MEN pblHKa (B AnanasoHe oT 0,50%
80 1,40% no nokasaTento BbIpy4ka KOMMNaHMM K obLemy 06bEMY BbIPYUKM B 7,5
oTpacnu)
MOHOMONUCT NN NNUPYIOLLMIA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0
(cBbiwe 1,40% no nokasaTtento Bblpyyka KOMMaHun K o6LwemMy 06bEMY BbIPYUKM
B OTpac/n)

dakTop HaumeHoBaHue oTpacnu

PblHOUHbIE No3MLMK ®dapmaLeBTMHECKAsA NPOMbILLIEHHOCTb
Kputepuu OUEeHOYHbIN

6ann

KoMnaHusa-cTapTan uan KOMnaHusa ¢ 04eHb HU3KOW gonei poiHka (go 0,27% no 0.0

nokasaTesito BbIpyyKa KOMMaHum K obwemy o6 bEMy BbIPyUKW B OTPaCc/In)

PasBuBatoLwmiicsa MFPOK C HU3KOW gonen pbiHka (B ananaloHe ot 0,27% ao
0,50% no nokasaTento Bbipyyka KOMAaHWN K 06LLeMy 0O bEMY BbIPYUKN B 2,5
oTpacnu)
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KOHKYpPEHTHbI UFPOK CO cpeaHel gonen pbiHka (B gManasoHe ot 0,50% go

2,00% no nokasaTtenio Bblpy4Yka KOMMaHun K ooLemMy 06bEMY BbIPYUYKN B 5,0
oTpacnu)

Beaywimin nrpok Ha pblHKe C BbICOKOW A0MeN pblHKa (B AnanasoHe oT 2,00%

00 4,00% no nokasaTtesnto Bbipyyka KOMMNaHUM K o6Lemy o6 bEMy BbIpy4KM B 7,5
oTpacnu)

MOHOMONUCT NN NNAUPYIOLLMA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0

(cBbiwe 4,00% no nokasaTtesnio Bblpy4Yka KOMMNaHMM K obLiemy o6 bEmy
BbIPYYKN B OTPAaC/u)

dakTop HanmMeHoBaHue oTpacnu

PbIHOYHbIE MO3nLMK ABTOMOOUNECTPOEHME U TPAHCMOPTHOE

MaLUMHOCTPOEHNE

KoMnaHus-cTapTan Uan KOMMaHUsa ¢ o4eHb HU3KOoWM gonen poiHka (o 0,08%

- 0,0
Mo NMoKa3aTesto Bblpyyka KOMMaHUN K 06LweMy 06bEMy Bbipy4KN B OTpac/v)
PasBuBatoLwmMincsa MrPoK C HU3KOW Jonen pbiHka (B gnanaloHe ot 0,08% go
0,15% no nokasaTento Bbipy4Yka KOMMaHUM K o6LieMy 06 bEMY BbIPYYKU B 2,5
oTpacnu)
KOHKYpPEHTHbIV UFPOK CO CpegHel gonen pbiHka (B gnanasoHe ot 0,15% go
0,50% no nokasaTento Bblpy4yka KOMMNaHun K o0LweMy 06bEMY BbIPYYKN B 5,0
oTpacnu)
Beaywmin nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B Anana3oHe oT 0,50%
80 2,00% no nokasaTenio Bbipy4Yka KOMMNaHUM K 06LweMy 06bEMY BbIPYYKN B 7,5
oTpacnu)
MOHOMONUCT NNV NNAUPYIOLLMIA NTPOK OTPAC/IN C OYEHb BbICOKOM AOMEN PbIHKA 10,0

(cBbiwe 2,00% no nokasaTento Bbipy4Yka KOMMNaHUn K obLemy 06bEMy
BbIPYYKWN B OTPAc/u)

dakTop HaumeHoBaHue oTpacnu

PbIHOYHbIE MO3ULMK SneKTporeHepauunsa U reHepauus

KomnaHua-cTapTan nnm KoOMnaHua ¢ o4eHb HU3KoW gonen poiHka (go 0,09%

o 0,0
No NoKasaTesnto Bbipy4ka KOMMaHUn K obLeMy o06bEMY BbIPYYKKN B OTPAC/M)
Pa3BuMBatOWMNCSA MFPOK C HU3KOW fo/en pbiHKa (B AnanasoHe ot 0,09% no
0,50% no nokasaTesnto Bblpy4yka KOMAaHUN K 06LeMy 00 bEMY BbIPYUYKN B 2,5
oTpacnu)
KOHKYpPEeHTHbI UFPOK CO cpeaHeit gone pbiHka (B aManasoHe ot 0,50% go
1,20% no nokasaTento BbIpy4ykKa KOMMaHUN K 06LweMy 06 bEMY BbipyUKn B 5,0
oTpacnu)
BeayLmn nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKA (B AnanasoHe oT 1,20% po
4,00% no nokasaTtesnto Bblpyyka KOMMaHuu K o6LemMy 06 bEMyY BbIPYUKU B 7,5
oTpacnu)
MOHOMONUCT NN NNUPYIOLLMIA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0

(cBbiwe 4,00% no nokasaTtesnto Bbipyyka KOMNaHun K obLemMy o6beEMy
BbIPYYKW B OTPAC/u)

dakTop HaumeHoBaHue oTpacnu

PbIHOYHbIE MO3unLMK MeTannyprMﬂ

KoMnaHusa-cTapTan nan KOMnaHma ¢ O4eHb HU3KOM goneii pbiHka (go 0,12% no

N 0,0
nokasaTesito BbIpyyKa KOMMaHum K obwemy o6 bEMy BbIPyUKW B OTPaCc/In)

PasBuBatowmiics Mrpok ¢ HU3KOW gonen pbiHka (B AgnanaloHe ot 0,12% po
0,50% no nokasaTento Bbipyyka KOMAaHWN K 06LLeMy 0O bEMY BbIPYUKN B 2,5
oTpacnu)
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KOHKYpPEHTHbI UFPOK CO cpeaHel gonen pbiHka (B gManasoHe ot 0,50% go

2,00% no nokasaTtenio Bblpy4Yka KOMMNaHun K ooLwemMy 06bEMY BbIPYUYKN B 5,0
oTpacnu)

Beaywmin nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B AnanasoHe oT 2,00%

00 4,00% no nokasaTtesnto Bbipyyka KOMMNaHUM K o6Lemy o6 bEMy BbIpy4KM B 7,5
oTpacnu)

MOHOMONUCT NN NNAUPYIOLLMA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0

(cBbiwe 4,00% no nokasaTento Bbipy4Yka KOMMNaHMM K obLiemy o6 bEmy
BbIPYYKN B OTPAaC/u)

dakTop HanmMeHoBaHue oTpacnu

PbIHOYHbIE NO3MLUMK Ycnyru v npoyee

KoMnaHusa-cTapTan nianm KOMnaHusa ¢ 04eHb HU3KOoW gonen poiHka (o 0,06%

. 0,0
Mo NMoKa3aTe/to Bblpyyka KOMAaHUN K 06LweMy 06bEMY BbIpy4KN B OTPacC/v)
PasBuBatowmincs Mrpok ¢ HU3KOWM Jonen pbiHka (B gnanaloHe ot 0,06% go
0,16% no nokasaTento BblpyyYka KOMAaHUN K o6LeMy 00 bEMyY BbIPYUYKU B 2,5
oTpacnun)
KOHKYpPEHTHbIV UFPOK CO CpefgHel gonen pbiHka (B gnanasoHe ot 0,16% go
0,30% no nokasaTento Bbipyyka KOMMaHnn K obwemy 06 bEMy BbIpyUKM B 5,0
oTpacnun)
Beaywmn nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B AnanasoHe ot 0,30%
80 0,70% no nokasaTento Bbipy4ka KOMMNaHMn K o6LeMy 06 BbEMY BbIPYUYKN B 7,5
oTpacnun)
MOHOMONUCT NN NNANPYIOLLMIA UTPOK OTPAC/IN C OYEeHb BbICOKOM A0MEeN PbIHKA 10,0

(cBbiwe 0,70% no nokasaTesnto Bbipy4Yka KOMMNaHMn K obwemy o6bEmy
BbIPYYKN B OTPAc/u)

dakTop HaumeHoBaHue oTpacnu

PbIHOYHbIE NO3nUMK MHMpacTpyKTypHOE CTPOUTENBCTBO

KoMnaHwusa-cTapTan nin KOMnaHmsa ¢ O4eHb HU3KOW gone pbiHka (go 0,10% no

N 0,0
nokKasaTesito Bblpy4ka KOMMaHuM K o6LeMy 06bEMY BbIPYYKU B OTPACN)
PasBuBatoLwmincsa Mrpok ¢ HU3KOW gonen pbiHka (B AgnanaloHe ot 0,10% go
0,24% no nokaszaTesto Bbipy4ka KOMMNaHUn K o6LemMy 06bEMY BbIPyUYKN B 2,5
oTpacnu)
KOHKYpPEeHTHbI UFPOK CO cpefHel gonei pbiHka (B gManasoHe ot 0,24% fo
0,50% no nokasaTento Bblpy4yka KOMMNaHMn K ooLwemMy 06bEMY BbIPYYKN B 5,0
oTpacnu)
Beaywmin nrpok Ha pbiHKe C BbICOKOW A0MEN pblHKa (B AnanasoHe oT 0,50%
8o 2,00% no nokasaTesto Bblpyyka KOMMaHuu K obLemMy 06bEMY BbIPYUKM B 7.5
oTpacnu)
MOHOMONUCT NN NNUPYIOLLMIA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0

(cBblwe 2,00% no nokasaTenio Bbipy4yka KOMMNaHUN K o6LweMy o6bémy
BbIPYYKU B OTPac/u)

dakTop HaumeHoBaHue oTpacnu

PbIHOYHbIE NO3nLMK OneKTpoHuka u IT

KoMnaHusa-cTapTan nan KOMnaHmsa ¢ O4eHb HM3KOoM goneii poiHka (go 0,15% no
nokasaTesito BbIpyyKa KOMMaHum K obwemy o6 bEMy BbIPyUKW B OTPaCc/In)

Pa3BurBaloWMNCA MFPOK C HU3KOW [onen peiHka (B ananasoHe ot 0,15% go
0,33% no nokasaTtesto Bblpyyka KOMAaHUN K 06LweMy 06 bEMY BbIpyUKN B 2,5
oTpacnu)
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KOHKYpPEHTHbI UFPOK CO cpeaHei gonen poiHka (B gnanasoHe o1 0,33% go

0,80% no nokasaTtento Bblpy4ka KOMMNaHuM K obLemy 06 bEMyY BbIPyUKM B 5,0
oTpacnu)

Beaywimin nrpok Ha pbliHKe C BbICOKOW A0Men pblHKa (B AnanasoHe ot 0,80%

80 2,00% no nokasaTesto Bblpyyka KOMMaHuu K obLemMy 06bEMY BbIPYYKM B 7.5
oTpacnu)

MOHOMONUCT NN NNAUPYIOLLMA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0

(cBbiwe 2,00% no nokazaTesnto Bbipy4Yka KOMMNaHMn K obLemy o6bEMy
BbIPYYKN B OTPAaC/u)

dakTop HanmMeHoBaHue oTpacnu

PbIHOYHbIE NO3MLUMK TpaHcnopT: NepeBO3KN N MHPACTPYKTYpPa

KoMnaHusa-cTapTan nianm KOMnaHusa ¢ 04eHb HU3KOoW gonen poiHka (o 0,06%

. 0,0
Mo NMoKa3aTe/to Bblpyyka KOMAaHUN K 06LweMy 06bEMY BbIpy4KN B OTPacC/v)
PasBuBatowmincs Mrpok ¢ HU3KOWM Jonen pbiHka (B gnanaloHe ot 0,06% go
0,15% no nokasaTtento BblpyyYka KOMAaHUn K o6LeMy 00 bEMyY BbIPYUYKU B 2,5
oTpacnun)
KOHKYpPEHTHbIV MFPOK CO cpefHel aonen pbiHka (B ananasoHe o1 0,15% go
0,50% no nokasaTento Bbipyyka KOMAaHWn K o6LeMy 00 bEMyY BbIPYUKN B 5,0
oTpacnun)
Beaywmin nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B Anana3oHe oT 0,50%
80 2,00% no nokasaTenio Bblpy4ka KOMMNaHUM K 06LweMy 06 bEMY BbIPYYKN B 7,5
oTpacnun)
MOHOMONUCT NN NNANPYIOLLMIA UTPOK OTPAC/IN C OYEeHb BbICOKOM A0MEeN PbIHKA 10,0

(cBbiwe 2,00% no nokasaTento Bbipy4Yka KOMMNaHUn K obLemy 06bEMy
BbIPYYKN B OTPAc/u)

dakTop HaumeHoBaHue oTpacnu

PbIHOYHbIE No3nLMK XKunnuuwHoe CTponTenbCcTBO

KoMnaHwusa-cTapTan nin KOMnaHmsa ¢ O4eHb HU3KOM gonei pbiHka (8o 0,15% no
NnoKasaTesito BbIpyyka KOMMaHun K obLemy 06bEMY BbIPYUKM B OTpacnn)

PasBuBatowmincsa Mrpok ¢ HU3KOW gonen pbiHka (B gnanaloHe ot 0,15% go
0,30% no nokasaTento Bbipyyka KOMMaHnn K obLemy o6 bEMy BbIpyUKM B 2,5
oTpacnu)

KOHKYpPEeHTHbI UFPOK CO cpefHelt gone pbiHka (B aManasoHe ot 0,30% po
0,60% no nokasaTento Bblpy4yka KOMMNaHun K oowemMy 06bEMY BbIPYUYKN B 5,0
oTpacnu)

Beaywmn nrpok Ha pbliHKe C BbICOKOW A0MEN pblHKa (B AnanasoHe oT 0,60%
8o 2,00% no nokasaTesto Bblpyyka KOMMaHuu K obLemMy 06bEMY BbIPYUKM B 7.5
oTpacnu)

MOHOMOMNCT NN NMANPYIOLLNIK UFPOK OTPAC/IN C OYEHDb BbICOKOW A0MEN PbIHKA 10,0
(cBbiwe 2,00% no nokasaTento BbIpy4yka KOMMNaHUM K 00LeMy 06bEMY BbIpyUKU
B OTpac/n)

dakTop HaumeHoBaHue oTpacnu

PbIHOYHbIE MO3unLMK TeI'IeKOMMyHMKaLI.MM

KoMnaHusa-cTapTan nan KOMnaHmsa ¢ O4eHb HM3KOoM goneii poiHka (go 0,15% no
nokasaTesito BbIpyyKa KOMMaHum K obwemy o6 bEMy BbIPyUKW B OTPaCc/In)

Pa3BurBaloWMNCA MFPOK C HU3KOW [onen peiHka (B ananasoHe ot 0,15% go
0,35% no nokasaTento BbIpyyka KOMMNaHMM K obLiemMy 06bEMY BbIPYUKM B 2,5
oTpacnu)
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KOHKYpPEHTHbI UFPOK CO cpeHel gonen pbiHka (B gnanasoHe ot 0,35% po

1,00% no nokaszaTesnto BbIpyyKa KOMMaHUn K o6wemMy 06bEMY BbIPYUKN B 5,0
oTpacnu)

Beaywmin nrpok Ha pbiHKe C BbICOKOW A0Men pblHKa (B AnanasoHe ot 1,00% o

10,00% no nokasaTento BbIpy4Ka KOMMNaHUM K 0OLLeMy OObEMY BbIPyYKUN B 7.5
oTpacnu)

MOHOMONUCT NN NNAUPYIOLLMA NTPOK OTPAC/IN C OYEHb BbICOKOM A0MEN PbIHKA 10,0

(cBbiwe 10,00% no nokasaTento BbIpy4Yka KOMNaHUM K obLwemy 06bEmy
BbIPYYKN B OTPAaC/u)

dakTop HanmMeHoBaHue oTpacnu

PbIHOYHbIE MO3nLMK CopHOAO6bLIBaKOLWAA MPOMbILLIEHHOCTD

KomnaHunsa-ctapTan uaM KOMNaHus ¢ O4eHb HU3Kon gonen pbiHka (go 0,10% no

N 0,0
nokKasaTesito Bblpyyka KOMMaHUn K obLemMy 06bEMY BbIPYUKM B OTpacnn)
PasBuBatoLwmiicsa Mrpok C HU3KOW gonen pbiHka (B gnanaloHe ot 0,10% go
0,60% no nokasaTesnto Bblpyyka KOMAaHWN K 06LeMy 0O bEMY BbIPYUKN B 2,5
oTpacnun)
KOHKYpPEHTHbIV MFPOK CO cpefHel aonemn pbiHka (B ananasoHe o1 0,60% fo
1,00% no nokaszaTesnto BbIpyyKa KOMMaHUn K obwemMy 06bEMY BbIPYUKN B 5,0
oTpacnun)
Bepywimn nrpok Ha pbiHKe C BbICOKOW A0MEN pblHKa (B Anana3oHe ot 1,00% o
4,00% no nokasaTenio Bblpy4Yka KOMMaHUM K obLiemMy 06 bEMY BbIPYUYKU B 7,5
oTpacnun)
MOHOMONNCT UM NNANPYIOLLMIA UFPOK OTPAC/IM C OYEHb BbICOKOM [OMEN PbIHKA 10,0

(cBbiwe 4,00% no nokasaTesnio Bbipy4Yka KOMMNaHMM K obLuemy 06 bEMy
BbIPYYKN B OTPAc/u)
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HaumoHanbHoe PeMTMHroBoe AreHTCTBO

OrpaHquHMe OTBETCTBEHHOCTU

Hactoawmii  BHYTpeHHWI  AOKyMeHT co3gaH OOwectBOM € OrpaHMYeHHOW  OTBETCTBEHHOCTbIO
«HaunoHanbHoe PeiTnHroBoe AreHTcTBo» (AreHTCTBO), ABNAETCS ero MHTeNNeKTyaslbHOM COOCTBEHHOCTLIO,
W BCe NpaBa Ha Hero OXPaHSAITCHS OENCTBYIOWMM 3akoHopaTenbctBoMm P®. Bca cogepxalasaca B HeM
nHopMauma npegHa3HavYeHa NCKIUYNTENBHO A1 O3HAKOM/IEHUA; €e pacnpocTpaHeHne NnobbiM CNoco6omM
n B noboi hopme 6e3 npegBapuTeNbHOro COrnacmus Co CTOPOHbl AreHTCcTBa M nMogpoOHON CChbITKU Ha
WCTOYHMK He pgonyckaetcqa. Jliobble dhaKTbl HEenpaBOMEPHOro0 WCMNOb30BaHUS WHTENNEKTyarbHOM
COBCTBEHHOCTN AreHTCTBa MOryT CTaTb OCHOBaHMEM 14 obpalleHns AreHTCTBOM B Cy[ 3a 3alMTON CBOWUX
npaB. EQVMHCTBEHHbLIM 3aKOHHBIM MCTOYHMKOM MyOAnKauMm [OKYMEHTa sBAseTca oduunanbHbll canT
AreHTtcTBa B MHHOPMALMOHHO-TENTEKOMMYHUKALMOHHON ceTn MIHTepHeT no agpecy: www.ra-national.ru.

HacToawmin BHYTPEeHHMIA [OKYMEHT CO34aH Ha OCHOBE M B cooTtBeTctBUM ¢ PegepanbHbiM 3akoHOM «O
AEATENbHOCTN KPEeAUTHbIX PEUTUHIOBbIX areHTCTB B Poccuiickon Pepgepaumm, O BHECEHUN U3MEHEHUS B
ctatbto 76.1 ®epgepanbHoro 3akoHa "O LleHTpanbHOM 6aHke Poccuiickoin ®epgepaunm (banke Poccun)" m
NPU3HaHWUM YTPATUBLLMMUN CUY OTAENbHbBIX MOMOXEHNI 3aKOHOAAaTENbHbIX akTOB Poccuinckon degepaumm»
ot 13.07.2015 r. N° 222-®3 1 HopmaTMBHbIMX akTamMu BaHka Poccun, ytBEepXaeHHbIMM B COOTBETCTBUU C
AAHHbIM 3aKOHOM. [1pyM O3HAKOMNEHMW C [OKYMEHTOM WHTepnpeTtaums /MobblX €ro MONOXEHUN B
NPOTMBOPEYME C YKa3aHHbIMM 3aKOHOM Y HOPMATUBHbBIMW aKTaMu He ABNSFEeTCA BEPHOW. B cnyyae nsmeHeHnsa
TpeboBaHU 3aKoHa W/MNN HOPMAaTMBHbIX akTOB BaHka Poccuy HacToAWMI BHYTPEHHUI OOKYMEHT Oyaet
OENCTBUTENbHbIM B 4acTu, He npoTMBOpevallel 3TUM TpeOoBaHWSM, OO MOMEHTa BHECEHWA B Hero
COOTBETCTBYIOLLUMX USMEHEHWUI NN [OMNOTHEHWNN.

AreHTCTBO M Ntobble ero paboTHUKN HE HECYT OTBETCTBEHHOCTM 3a Mtobble NOCe[CTBUS, KOTOPbIE HAaCTY NN
y nd, O3HaKOMMUBLUMXCA C HACTOALWMM BHYTPEHHMM [OKYMEHTOM AreHTCTBa, B pe3ysbrate ux
CaMOCTOATENbHbIX ENCTBMN B CBA3U C NOSTYYEHHOM U3 HEro MHopMaLmnen, B TOM Yucie 3a Nnoodble yobITKU
nnn ywepob NHOro xapakrepa, NPamMo UM KOCBEHHO CBA3aHHble C TakKUMK gencTBuamun. Jliobble caenaHHble
B HEM NpennosioXeHns, BbIBOAblI M 3aKMOYEHUS HE UMENU Lenblo UM He ABNATCS npeaocTaBeHneEMm
pekomMeHaaumn no NPUHATUIO MHBECTULIMOHHbBIX PELLUeHN 1 NPoBeAeHMIO onepaumn Ha (OMHAHCOBBIX PbIHKax
WM KOHCY/bTauMelr No Bonpocam BeAeHNs (DMHAHCOBO-XO3NCTBEHHON AEATENBHOCTH.
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