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OBLUME MOJIOXEHUSA U OBJTIACTb MPUMEHEHUSA HACTOSALLEA METO4OJ/1IOMMU

HacTtosawaa Metogonornsa NnpucBOEHNSA KPEANTHBIX PEATUHIOB OTAEMbHbLIM BbiNyCcKaM 06/iMrayuni no
HauWOHaNbHOW penTUHroBon wWkane pana Poccuiickon depepaumn (ganee — MeTogonorus)
pa3paboTtaHa OOWECTBOM C OrpaHMYEHHON OTBETCTBEHHOCTbIO «HaunoHanbHoe PenTuHroBsoe
AreHTcTBO» (Qanee — AreHTCTBO) B cooTBeTCTBMM C DegepanbHbiM 3akoHOM oT 13 uiona 2015 roga
N° 222-®3 «O pedarenbHOCTN KPeauTHbIX PENTUHIOBLIX areHTCTB B Poccuiickorn Pepepaumn, o
BHECEHUN U3MeHeHns B cTaTbto 76.1 ®epgepanbHoro 3akoHa «O LleHTpanbHom 6aHke Poccuiickoi
Qepepaunmn (baHke Poccumn)» n  nNpusHaHUK  yTPaTUBLUMMW  CUAY  OTAENbHbIX MOMOXEHWUN
3aKoHofaTeNbHbIX akToB Poccuiickon ®Pepepaunn» (nanee — GenepanbHblii 3akKoH N° 222-D3).

Hacrtoqawaa Metogonormsa sBNSETCA 4YaCTblo €AUMHOro KOMMJ/IEKCA METOAO/IOMMIA, OnpeaensoLmx
NPUHUMMNLI U POPMbI aHaNM3a KOTMYECTBEHHbIX M Ka4YECTBEHHbIX (PakTOPOB 1 MPUMEHEHMA Moaenei
N KNIOYEBbLIX PENTUHIOBLIX MPEAnOIOXEHUA, Ha OCHOBAHUM KOTOPbLIX MPUHUMAETCA pPeLUeHue O
PENTUHIOBOM AeCTBUMN.

Hacroawaa MeTtogonorus ycTaHaBnmMBaeT NopsAoK onpeaeneHusa KpeanTHOro penTUHra oTaeNbHbIX
BbIMYyCKOB o6nurauMin Ha OCHOBE MPUMEHEHUSA MOMHOMO WM UCYEPNbIBAKOLWEro MNepeyvyHs BCeX
KNIOYEBBIX KOMMUYECTBEHHBIX W KAYeCTBEHHbIX (AKTOPOB W PENTUHIOBbLIX MPeaAnooXEHNH,
ncnonb3yemblX Npun aHannse nHopMaumm ansa onpeaeneHns KpeamtHoro penTmHra.

CornacHo gaHHol Metogonorum, AreHTCTBOM OCYLLECTBNAETCS OonpeaeneHne ypoBHSA PEATUHI OBOW
OLUEHKW N MPUCBOEHNE KPeOUTHOro penTUHra OTAE/NbHbIM BbiNyCKaM 06/MrauMin SMUTEHTOB, A4
KOTOpbIX pa3paboTaHa W YyTBepXAeHa MeTodosNornsa MPUCBOEHUS KPeaUTHbIX PENTUHIOB Mo
HaLUWOHaNbHOW PENTUHIOBON WKane gnsa Poccunckonm degepaumn.

O6nurauuu, BbinylleHHbIE B paMKaxX CEKbIOPUTU3ALIMN aKTUBOB (BK/THOUYasd 06AUraLMN C UMNOTEUYHBIM
NoKpbITUEM, O6AUraLun C MHbIM 3aM0roBbiM o6ecrnedyeHnem, B COCTaB KOTOPOro BXOOAT MnpaBa
TpeboBaHMUs MO aBToKpeauTaMm (T.e. KpeguTam, oGecrneyeHHbIM 3a/loroM aBTOTPAHCMOPTHOrO
CpeacTBa), MoTpebuTeNbCKUM KpeauTam, KPeauTHbIM KapTam, KpeautaM Manomy W cpegHemy
Gu3Hecy 1 Tak danee), oueHnBaloTCA AreHTCTBOM B COOTBETCTBUMN C APYrMMU METOL0NOTUAMM.

Hactosuwaa MeTtogonorns MoxeT ObiTb UCMOMb30BaHa NP NPUCBOEHNN KakK KPeaUTHOro penTuHra
OTAEeNbHbIX BbIMYCKOB 06MUrauunii, Tak u npeaBapuTenbHOro KPeAUTHOrO PENTUHIa NNaHNPYeMbIX K
pPa3MEeLLEHMIO OTAENbHbIX BbIMYCKOB 0OUraumii, SMMCCMOHHAA OKYMEHTALNS NO KOTOPbIM eLle He
npowna perucTtpaumio B COOTBETCTBMW C 3aKoHOAaTe/bCTBOM. [lpeaBapuUTenbHbIN KPeaUTHbIN
PEVATUHI OTAE/NbHbIX BbIMYCKOB O6/Mraumii NpucBanmBaeTCs Ha OCHOBAHWM MPOeKTa SMUCCUOHHOW
OOKYMEHTaLMKW, Toraa Kak KpeauTHbIA PEeATUHI OTAENbHbIX BbIMYCKOB O6MUrauuii npuceavBaeTca
nocsie MnoJly4YeHUsa 3SMUCCUMOHHOW [OKYMEHTauuW, 3aperncrtpupoBaHHOM B COOTBETCTBUM C
3aKoHOAAaTeNbCTBOM. [loaxodbl K aHanmM3y WOEHTUYHbl B o6oux cny4daax. Jllo6oe u3MeHeHune
npeaBapuTenbHOM OOKYMEHTaunn, KacatoLwencs YC/IOBUIA BbiMyCKa, HanpaB/ieHUs MCNO/1b30BaHNSA
CPEeACTB M IoPUANYECKMX aCMEKTOB, MOXET OKa3aTb CYLLECTBEHHOE B/IMAHNE HA KPEAUTHbI PERTUHT
OTAEeNbHbIX BbINMYCKOB 06nrauunii.

KpeauTHble pPenTUHIM OTAENbHbIX BbIMYCKOB OONUraumMini OonpeaenstTca B COOTBETCTBUM CO
CTPYKTYPOW PENTUHIOBOIrO aHanv3a, NpuBeAeHHON B pa3aerne 6.

KpeOuTHbIA pelTUHI OTAeNbHOrO BhbiMycKa OGNMrauuii onpefesnsiercs Nnocne KOpPPeKTUPOBKMU
BasoBoro pentmHra oTAeNbHOrO BbiMyCcKa OGMMrauMii Ha YpOBEHb MOKPLITUS MOPYYUTETbCTBOM
(He3aBUCUMOI rapaHTMer) 06A3aTeNIbCTB SMUTEHTA MO OTAE/TbHOMY BbiNyCKy 06AUrauuii.

YyeT BAMAHUA NopyYnTenbCTBa (HE3aBUCMMOW rapaHTum) Ana KOPPEKTUPOBKKM Ba3oBoro penTuHra
OTAENbHOro BbIMyCcKa OOAWraunini BO3MOXEH TO/BKO B C/lydae pa3paboTku U yTBEpPXAeHMUS
AreHTCTBOM COOTBETCTBYIOLLEN METOAOOM MM MPUCBOEHNSA KPEANTHBIX PENTUHIOB MO HALMOHATbHOWN
peiituHrosomn wkane ana Poccuinickoin ®egepaumm B OTHOLLEHWM MOPYyYnTENSa (rapaHTa).
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Hacrtodawaa meTogonornss mnNpuMMEHAETCs K BbiMyckam  o6auvrauuMi  3MUTEHTOB, OCHOBHOW
lopucankumnen KoTopblix aensetca Poccuiickaa depepauma.

AreHTCTBO OCyLLeCTBNAET PENTUHIOBYIO AEATENIBHOCTb B COOTBETCTBMM C HacToswen MeTogonorunei
Ha OCHOBE aHanM3a BCEN NMEIOLLENCH B pacnopsxXeHnn AreHTcTea nHopmaumm.

AreHTCTBO BrnpaBe OTCTynaTb OT HacToswelr Metogonormm B UCKAOUUTE/bHBIX Cry4vaax, ecim
HacTosAwas MeTooonormsa He y4yuTbiBaeT WM YYUTbIBAET HEKOPPEKTHO OCOBEHHOCTM OOBLEKTA
pelTuHra u crnegoBaHMe HacTodwen MeTogonorum MOXeT MPUMBECTU K UCKaXXEHWIO KPeaUTHOro
penTUHra un (Mnun) NPorHo3a No KpeguTHoOMy PenTUHry. Kaxabli cnyyan oTCTynneHnsa OT HacTosLWeN
MeTtogonorum gosmkKeH ObiTb 3a40KYMEHTUPOBaH AreHTCTBOM M PacKpbIT Ha oduunanbHOM canTe
AreHTcTBa Npu onyo6/IMKOBAHUN KPEOUTHOrO PENTUHIa UM MPOrHo3a no KPeanTHOMY PENTUHTY C
YKa3aHMEeM MPUYMHbI TAKOrO OTCTYMNIEHUS.

OTcTynneHne AreHTCTBOM OT HacToswen MeTogonormm Ha CUCTEMATUYECKOW OCHOBE He
ponyckaeTtcs. B cnyyae otctynneHus ot HacTosawen Metogonorun 6onee Tpex pas B KaneHAapHbIn
KBapTan AreHtctBo 006513aHO MNPOBECTM aHanu3 HacTosilwei MeTogonormm u nepecMoTpeTb
HacTosAwyo MeTtogonoruio.

AreHTCcTBO O6ecneumBaeT noslydeHMe WMHAPOPMaLMM M3 [OCTOBEPHLIX WCTOYHMKOB W HeceT
OTBETCTBEHHOCTb 38 BbIOOP WCTOYHMKA WHGOPMALMK, 38 UCKIIOYEHWEM C/lyyaeB, €C/iM Takas
NMHopmMauna Oblsia NpegocTaBieHa AreHTCTBY SMUTEHTOM MW NMOPYyYUTENEM (FrapaHTOM).

B cnyyae HepocTaToO4HOCTM WM HEAOCTOBEPHOCTM MHMOPMALUW ANA MPUMEHEHUS HaCTOALLEN
MeTtogonorum AreHTCTBO OTKa3biBaeTCs OT MPUCBOEHUA KPEANTHOIO PERTUHIa U (M) NPOrHO3a No
KPeOaUTHOMY PEWTUHTY WM OT3blBAET MPUCBOEHHbIA KPEAWUTHbIA PENTUHF K (UNK) NPOrHO3 Mo
KpeauTHOMY PENTUHTY.

AreHTCTBO HanpaBnseT HacTosiwylo MeToponoruio, a Takke BCe W3MEHEHUsl, BHOCUMblE B
HacTosawy MeTtopgonoruio, B bBaHk Poccun B COOTBETCTBMM C MNOPSAKOM NpeacraB/eHus
KPEeAUTHBIMW PENTUHIOBbIMW areHTcTtBamu B baHk Poccmm gokymeHTOB, MHopmaumm M gaHHbIX,
yCTaHOB/eHHbIM BaHkom Poccum.

Hacroqwaa Metogonorna npuMeHsaeTcs Ha NOCTOAHHOM OCHOBE [0 yTBEPXAEeHUNA HOBOW pefakumu
MeToaonormyeckmum KoMMTeToM AreHTCcTBa.

AreHTCTBO Ha NOCTOAHHOWM OCHOBE ob6ecneymBaer:.

HenpepbiBHOE MpUMEHeHMe HacToslen MeTogonorMm B paMKax — PenTUHroBOW
OeATe/TIbHOCTH;

BO3MOXHOCTb COMOCTaAB/IEHNA KPEAUTHbIX PEWTUMHIOB MO pPa3/IMYHbIM BMAAM OOBLEKTOB
PEeNTUHra;

CUCTEMHOE TMPUMEHEeHMe HacTosuwer MeToaonormm, WHbIX METOAOMOrMiA, Moaenen,
KMIOUYEBbIX PEATUHIOBbLIX MPEANONOXEHWNI KaK €AMHOro KOMM/IEKCa;
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NPOBEPSAEMOCTb [OOCTOBEPHOCTN KPEAUTHbIX PEWTMHIOB, B TOM 4KMC/€ HA OCHOBE
NCTOPUYECKMX [aHHbIX, 3@ CYEeT BbIAB/IEHMA OTK/IOHEHUI MeXAy npeanochbiikaMmn wu
OONYyLEHUSAMN, NCNONb3yeMbIMU B HacTosAlel Metogonorum, n hakTmyeckom nHpopmaumen
O HennaTexax PenTUHTyeMbIX vy NnMbo akKTUYeCKMMM MnokKasaTensiMu BO3BPaTHOCTU
CPEeACTB PENTUHTYEMbBIMWU NNLLaMU;

packpbiTe HacTtodwen Metogonorum wn  MHOW  MHOpMauMK, MNPegyCMOTPEHHOM
®depepanbHbiM 3akoHOM N° 222-03, Ha odwmumanbHOM cailTe AreHtcTBa B Nopsagke,
YCTaHOB/IEHHOM yKa3aHHbIM PefeparnbHbIM 3aKOHOM.

B uenax noggepxaHua akTyasbHOCTM HacToswen Metogonornn AreHTCTBO OCyLeCTBAAET ee
nepecMoTp Nno cneayloLwmmM OCHOBaHUAM:

HEeOOXOAMMOCTb NepecMoTpa MNPUMEHAEMON MeTodoNormMn B CPOK  HEe no3gHee
KaneHaapHOro roga C Aatbl ee nocnegHero nepecmMoTpa;

OTCTYMN/1eHMe OT HacToswen MeTtogonorum 6osee Tpex pas 3a KBapTan npu BbINOHEHUN
PENTUHIOBbIX OENCTBUN;

BbISIBNIeHME OLWMGOK B HacTosALen MeToaonorum no pesynbtataM MOHUTOPUHIa MPUMEHEHUS
HacToALlen MeTogonoruu, MPoOBOANMOro COTpyAHMKamMn MeToamyeckoro genaprameHTa;

N3MEHEHNE MaKPOIKOHOMUYECKON KOHBIOHKTYPbl W PbIHOYHOW Cpefbl, BAUSAIOWEE Ha
06BbEKTbI PENTUHIA UM HOPMUPYIOLLLEE HOBbIE YC/T0BUS 419 OObEKTOB PENTUHIE;

cyuwleCtBeHHble OTK/IOHEeHUA B YpPOBHe pecdontoB nNo o6bekTam penTuHra oT  Uux
NPOrHo3npyembixX Nian NCTopmnyecKnx 3HavyeHun;

N3MeHeHne 3akoHoaatenbcTBa Poccuiickon degepaumn, BMsaOLLEE HA OOBEKTbI PENTUHIA
nnv hopMmnpytoLee HOBbIE YCIOBUSA O/19 OOBbEKTOB PENTUHIa;

BbIfIB/IEHNE HECOOTBETCTBUA HacTosALen MeTtogonorun TpebosaHnam deaepasibHOro 3akKoHa
N° 222-03;

3anpoc O HeMen/IeHHOM NepecMOoTpe HacTosawen Metogonorum co cTopoHbl CriyX6bl
BHYTPEHHEro KOHTpPo/i4;

MO WHbIM OCHOBAHWAM, YCTAHOB/IEHHbIM DefepanbHbiM 3aKkOHOM N° 222-03.

AreHTCTBO packpbiBaeT MHGMOPMALMIO O BAUSHUX MPeanoCbIOK, WUCNOAb3YyEMbIX B HACTOSLLEN
MeTO,CI,OI'IOFI/IVI, Ha U3SMEeHEeHNe KpeauTHbIX peVITVIHFOB, MPUCBOEHHbLIX B COOTBETCTBUA C HaCTOFlLLI,eVI
MeToponorune.

AreHTCTBO Ha NOCTOSIHHOM OCHOBE OCYLLLECTB/ISIET MOHUTOPUHI MPUCBOEHHbIX KPEAUTHbBIX PEATUHI OB,
a TakXe nNepecMoTp KpeanTHbIX PEUTUHIOB 1 HacTosweln MeTogonorum B nopsiake, yCTaHOB/IEHHOM
®depgepanbHbiM 3aKkoHOM N° 222-03.

Mpw o6Hapy>eHMn oWnboK B HacTosLelh MeToaonorum, KoTopble NOBAUSNN MAWN MOTYT MNOB/INATb Ha
KpeauTHble PEeUTUHIN 1 (MNK) NPOrHO3bl MO KPeAUTHbIM pPerTUHram, AreHTCTBO MpUHUMAaeT Mepbl,
yKasaHHble B nognyHkTax 1.24.2 n 1.24.3 nyHkra 1.23 HacTosawen MeTtogonoruu, n HanpaesnsaeT B baHk
Poccun nHdopmMaumio O BbIABAEHHbBIX OWMOKaX U MPUHATLIX Mepax B COOTBETCTBUM C MOPSLAKOM
npeacTaBneHNs KPeanTHbIMN PENTUHIOBbLIMKU areHTcTBaMn B BaHk Poccmnn AokyMeHToB, nHopmMaumnm
N AaHHbIX, yCTaHOBNEHHbIM BaHkom Poccun.
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B cnyyae ecnu BbifiBNEHHble B Hactoswen Mertogonorum OwubOKM OKasblBalOT BAWAHME Ha
KpeauTHble PEenTUHIN, AreHTCTBO pacKpbiBaeT WMHMOPMAaUMIO O TakMx OWwnbkKax Ha CBOEM
ohnumanbHOM camTe.

B cny4dyae ecnn nnaHnpyemble USMeHeHU4d HacTosAwen Metogonorum aBAAOTCA CyuwleCTBeHHbIMU U
OKa3bIBAlOT UM MOTYT OKa3aTb B/IMAHNE Ha KpeaAUTHbIe PERTUHIN, AFEHTCTBO:

baHk

HanpaBnsger B baHk Poccum, a Takxke pa3Melaer Ha CBOEM oduUManbHOM canTte
NMHOPMaLMIO O NNAHNPYEMbIX U3MEHEHMAX HacTosALWwen MeTogoMnormm ¢ ykasaHmeM npuymH
N NOCNeACTBUIA TaKUX UBMEHEHUIA, B TOM YncCe ans KPeaAnTHbIX PeATUHIOB, MPUCBOEHHbLIX B
COOTBETCTBUU C HacTosALen MeTogonorunen;

B CPOK He no3fgHee WeCcTu MecHaAueB CO [AOHA W3MEHEeHUs HacTosLen MeTtogonorum
ocyuliectBndaeTr OLUEHKY HEOOXOAUMOCTM MepecMoTpa BCEX KPeaUTHbIX PENTUHIOB,
NPUCBOEHHbLIX B COOTBETCTBUM C HACTOSLLEN MeTtoponoruei;

B CPOK He 6o/lee LWeCTn MeCaLEeB OCyLLeCTBAAET NepecMOoTp KPeanTHbIX PENTUHIOB, €C/1 Mo
pes3ynbTaTtaM OLEHKU, NpeayCcMOTPEHHOR NoAnyHKTOM 1.24.2 HAaCTOALLEro NyHKTa, BbIAB/IEHa

Heob6XxoANMOCTb MX MepecMoTpa.

Poccun  KOHTpOAMpyeT  COOTBETCTBME  HacTodwein Metogonormm  TpeGoBaHUAM,

npegycmoTpeHHbiM PegepanbHbiM 3aKOHOM N° 222-D3.

OpraHbl rocygapctBeHHon Bnactn Poccuiickoirn depepauunun, opraHbl FOCY4apCTBEHHOW BNacTu
cybbekToB Poccuiickon ®epepauumn, bBaHk Poccum n opraHbl MECTHOFO caMoynpaBfeHUs He Brnpase
OKas3blBaTb B/ANSIHWE Ha COAEp>XaHWe KpeaUTHbIX PEUTMHIOB M HacTosdLleln MeTogonoruu.
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MOHATUSA, UCMOJIb3YEMbIE B HACTOSALLEA METOA40/10I A

OCHOBHbIE TEPMUHbI U OMpeaeneHuns, Ucrnosb3lyeMble B HacTosalen Metogonormm, cogepXaTtcs Bo
BHYTPEeHHEM AokyMeHTe AreHtctBa «OCHOBHbIE MOHATUS, WCMNONb3yeMble B PENTUHroBoO
LeATe/IbHOCTM».

JdononHutenbHO B HacToqAwen MeTogonorum NCNOoNb3ylOTCA cneayroumne NoHATUA:

nopyu4uTenb (rapaHT) — NOpyYnTE b UM FapaHT B 3HAYEHMW, onpeaeneHHoM [TpaxaaHCKm
kogekcom Poccuinckon degepaummn ot 30 HoA6pA 1994 roga N° 51-D3;

CMMW - cpegctBa maccoBow MHopmauuuy;

9MUTEHT — SMUTEHT B 3Ha4YEeHUK, onpegeneHHom PegepanbHbiM 3aKOHOM 0T 22 anpens 1996
roga N° 39-03 «O pblHKe LIEHHbIX Oymar».

B cnyyae npoTtuBopeunss MNOHATUIA, YKasaHHbIX B MNyHKTe 2.2 Hactodwen MeTtogonoruuy,
3akoHopatenbctBy Poccuiickon  ®epepaumn, 3T MOHATUS  MPUMEHAOTCS B 3Ha4YeHuUw,
onpeaeneHHoM 3akoHogaTenbCcTBoM Poccuiickoin depgepaunn.

MHble NMOHATUA U COKpALLEHWS, UCMOMb3yeMble B HacTosleir MeTodonorMm M He ykasaHHble B
nyHKTe 2.2  HacTodallen  Metogonorun,  MNPUMEHSAIOTCH B 3HAYeHWM,  onpefefieHHOM
3akoHoaaTeNnbCTBOM Poccuiickoin depepaunn, MHbIMU METOAONOTUAMU U APYrUMU BHYTPEHHUMM
[AOKyMeHTaMn AreHTcTBa.
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PEUTUHIOBAS LLUKAJIA

B cootBetctBUM C HacTosAwelr MeTtogonorneni nNpucBanMBalOTCA KpPeauTHble PERTUHIM Mo
HaLUWOHaNbHOW penTMHroBom Wwkane ana Poccuiickoin ®epepaunmn. KpeanTHbIR PENTUHT OTAENBHOIO
BbiMyCKa o6nurauunii BblipaXxaeTcad C WCNOMb30BAHWEM OOHOW W3 PEUTUHIOBLIX KaTeropum,
00603HaYeHHbIX B BUAE OYKBEHHbIX W MHbIX CheunanbHbIX CUMBOSOB.

HaunoHanbHaa pentuHroBasa wkana gna Poccuickon ®Pepgepaumm obecneymBaeT BO3MOXHOCTb
NCKIOUYNTENBHO BHYTPUIrOCY[aPCTBEHHONO COMOCTaB/IEHNSA KPEAUTHBIX PEUATUHIOB, MPUCBOEHHbIX
AreHTcTBOM.

HaunoHanbHasa penTuHroBas wkana ansa Poccuiickon depepauum onpepeneHa B pasgene 4
«OCHOBHbIX MOHATUIA, WCMOMIb3YEMbIX B PEATUHIOBOM OEATENIbHOCTU», pPa3MeLEeHHbIX Ha
ohunumanbHOM canTe AreHTcTBa.

KpeauTtHble periTUHIYM NO HaLMOHaMbHOWM LIKaae OTpaXakoT MHEHWE O CMOCOBHOCTM PENTUHIYEMOIO
nvua  UCMOMHATb MPUHATbIE Ha cebsa  uHaHCoBble ob6d3atenbCTBa  (KPeanToCnoCcoBHOCTD,
hnHaHCcoBas HageXHOCTb, (PMHAHCOBAs YCTOMYNBOCTD) U (M/IN) O KPEAUTHOM PUCKE €ro OTAENbHbIX
hUHAHCOBbIX 0643aTe/bCTB UM (DUHAHCOBLIX MHCTPYMEHTOB, BbIPaXEHHOE C MCMO/b30BaHWEM
PEATUHIOBOW KaTeropnum oTHOCUTEBHO CaMOI0 HU3KOMO YPOBHS KPEAUTHOIrO pUCKa — CYyBEPEHHOI O
pucka Poccuiickon degepaunn.
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NMCTOYHUKUN UHDOOPMALIMU

[Ona oueHKN KpeauTHOro pucka Bbinycka o6nuraumini aMmTeHTa AreHTCTBOM MCMO/b3YyeTCa Habop
OOKYMEHTOB, HEOOXOAMMBIX CBEAEHUA N OaHHbIX B COOTBETCTBMM C TUNOM 3MUTEHTA, YKal3aHHbI B
COOTBETCTBYIOLUMX MeTogonornax AreHtcrea B pasaesne «McTtouHnku nHpopmaumns.

AreHTCTBOM TakXxe 3anpawmBaeTcd N UCMONb3YyeTCHd Ha60p OOKYMEHTOB, HGOﬁXO,EI,VIMbIX cBeaeHu n
OAHHbIX AN9 OLUEHKW KPeauTOCNOCOOHOCTM MOopyyuTens (rapaHta) npyv ero HajvuMm no BbIMyCKY
obnuraumii No COOTBETCTBYIOLLEN TUMNY NOPyYUTENS (rapaHTa) METOA00rMM AreHTCTBa, YKa3aHHbIX B
pasgene «MCTOYHNKM nHhopMaLmm».

[nsa KOPPEKTUPOBKN KPEAWUTHOrO PerTUHra 3MUTEHTa C y4eTOM CTPYKTYpbl U YCMOBWUIA BbIMyCKa
obnuraumii NICNoNb3YHTCHA CNeayloLmMe NCTOYHUKM UHbopMaLnK:

Tabnuua 1. ICToOYHNKN nHopmaLmm, NCNonib3yeMble NPY KOPPEKTUPOBKE KPEAUTHOIO PENTUHTA
SMUTEHTA

UcTouHuKKN nHcpopmaLmu, ucnosnbsyemble npu  DakTopbl, NPy oLeHKe / pacyeTe KOTopbIX
KOPPEKTUPOBKE KPeaUTHOro penTuHra MCMONb3YITCA AaHHbIE

3MMUTEHTA C Y4E€TOM CTPYKTYPbl U YC/IOBUMA
BbINyckKa o6nurauuu

MpocneKT LeHHbIXx Bymar (co Bcemu Hanuune kpegutHOro ycmneHuns (obecrnedeHms)
N3MEHEHNAMM), PELLEHNE O BbIMyCKe Cy6opanHaLms

(momonHUTENBHOM BbIMYCKE) LEHHbIX 6yMmar (Co
BCEMMW N3MEHEHMAMM), OTYET (yBeAOM/IEHME) 00

MTOrax BbiMyCKa (AOMOMHUTENBHOO BbiMycka) — B/IMAHME yCII0BUiA BbINYCKA, (UHAHCOBbIX U
LLeHHBIX Gymar OMEepPaLMOHHbIX KOBEHAHTOB; BO3MOXHOCTb

npeabsaBAeHNs MHBecTopamMmn TpeboBaHns o
OOCPOYHOM UCMOMHEHNN 0693aTeNbCTB Mo
BbINYCKy 06unraunim

KayecTBO opraHmM3aTopoB

Hanuune ny6nnyHom KpegmutHOm NcTtopmm
aIMUTEHTA

LLitpadh 3a HeleneBoe NCNOMb30BaHME

CxeMa OBWXKEHNNA OEHEXHbIX CPeACTB B paMkax LUTpad 3a HeueneBoe ncnosb3oBaHne
MHBECTULMOHHOIO NPOEKTAa, EC/IN B TAKOM

npoekTe 3a4eiCTBOBaHO HECKO/IbKO nL, /

KOMMNaHum

NHdbopmaumsa B8 CMU 1 apyrnx nCToYHMKax KayecTBO OpraHm3aTtopoB
NHOPMaLNN, NCMOb3YEMbIX AFEHTCTBOM, 00
opraHusartopax Bbinycka obmraumi, kotopas
ABMSETCA AOCTOBEPHOW MO MHEHMIO AreHTCTBa

Kpome TOro, gnsa 6onee NoOsHOro n rnybokKoro aHannsa OeATeNbHOCTU 3MUTEHTA AreHTCTBO Takxe
ncnonb3yeT WHyK WHOPMaUUo (UHAHCOBOrO UM He(WHAHCOBOIro XxapakTepa, MO/yYEHHYIO
3aKOHHbIM CNOCOBOM M3 MYO6/IMYHBIX W MPOYMX WUCTOYHUKOB, KOTOpPble AreHTCTBO cuuTaeT
[ocTtoBepHbIMU.  [JaHHbIMWM  UCTOYHMKAMM MOFYT BbICTYNaTb: WCTOPUS B3aMMOOTHOLUEHUA C
AreHTCTBOM W PENTUHIrOBas UCTOPUSA, MHpopMaumsa 06 dMUTEHTE, pa3MeLLlaemMasa Ha pecypcax angd
packpbITUa UHGopMaunKn, a Takxke nobaa gpyrasd nHdopMauna o6 sMUTeHTe M3 MoObIX APYrux
NCTOYHMKOB, NOsy4YeHHass AreHTCTBOM 3aKOHHbIM MyTeMm.

B crnyyae HegocCTaTouHOCTM MHGOPMaUMM O MPUMEHEHWs] HacTosileli MeTofoniornm AreHTcTBO
OTKa3bIBaETCS OT MPUCBOEHUS KPeAUTHOI O PEUTUHIa OTAENBHOMO BbiNycka o6nurauuii. Mpu BoiSBAEHWM
HeAoCTaTOYHOCTM UCTOUYHMKOB MHOPMaLIMK ANs NoaAePXaHUSA CYLLECTBYIOLLErO KPeAUTHOrO PeNTUHIa
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OTAENBHOrO BbiNyCcka o6nuraunii AreHTCTBO OCYLLLECTBASIET OT3bIB KPEeOUTHOrO PENTUHIa M MPOrHO3a
no HEMy, NPV 3TOM ApYyrne AENCTBUS B OTHOLUEHUW KPEAUTHOrO PENTUHra He MNpeanpuHMMAaloTCS.
MHopmaums o NpeanpuHATbIX AENCTBUSX HAXOAUT CBOE OTpaXeHue B nyO6nvkaumm pemTUHIoBOro
[ENCTBMA MO BbINyCKy 06nurauni Ha ohmumansHOM calite AreHTcTBa.

JocTaTo4yHOCTb MHOPMaLMK onpeaenseTcs BO3MOXHOCTbIO MpoBeAeHNs PEATUHIOBOro aHan3a B
COOTBETCTBUN C OOLWMMU MPUHUMMNAMU PERTUHIOBOro npouecca AreHTcTBa. B uMcCno OCHOBHbIX
KpUTEpPUEB AOCTAaTOYHOCTM MH(OPMALUKN BXOAUT Crefytollee:

obecneyeHne BO3MOXHOCTUN OCYLLECTBNEHUA KOMTMYECTBEHHOMO U Ka4eCTBEHHOIO aHannsa
(PMHAHCOBO-XO3ANCTBEHHON AEATENIBHOCTM 3MUTEHTA, @ Takxke nopyuntens (rapaHra), B
Cflydae eCc/inm €ro KpeauTHbIA PENTUHI YUYUTbIBAETCS B KPEAWTHOM PENTUHre OTAENbHOro
BbIMyCKa o6nunraumi;

obecrneyeHne BO3MOXHOCTM aHa/iM3a BHELWHWX U BHYTPEHHUX haKTOPOB PUCKA, CNOCOBHbIX
OKasaTb BJ/IMAHME Ha YPOBEHb KPEOWUTHOro pUcKa 3MUTEHTa U ero (PUHAHCOBLIX
WMHCTPYMEHTOB, @ TakXe Ha nopyuntens (rapaHTa), B c/lydae eC/iv ero KpeauTHbIA perTUHr
YUNTLIBAETCH B KPEOMTHOM PErTMHIe OTAEeNbHOrO BbiNMycka o6mraunii;

obecrneyeHne BO3MOXHOCTU CpaBHUTE/IbHOIO aHaansa 3SMUTeHTa U ero dDVIHaHCOBbIX
MHCTPYMEHTOB C CONOCTaBUMbIMUN O6bEeKTaMU PENTUHTA.
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K/TKOYEBbIE PENTUHIOBBIE MPEAMNOJIOXEHWUA, NPEAMOCHIJIKU U AONYLUEHUSA

B npouecce nMpuUCBOEHUS KPeOUTHOro perTWHra OTAesibHbIM BbiMyckaMm O6nurauunii AreHTCTBOM
NPUMEHSIOTCH K/TIOYEBbIE PENTUHIOBbIE MPEANONOXEHNS, NPEANOCLIIKN U AOMNYLLEHWS, yKa3aHHble
B COOTBETCTBYIOLUMX TUMY 3SMUTEHTa, @ Takxke nopyyutens (rapaHta) Metofonorunsx AreHtctea B
pasgene «KnoueBble PeATUHIOBbIE MPEANONOXEHUS, MPEANOCHINKA U AOMNYLLEHNS>.

Oco6eHHOCTbIO BbIMYCKOB 06AUraumnii ABASETCA UX pasHoobpasne C TOUKM 3peHns cybopanHaumm,
OT KOTOPOW 3aBUCUT NOPSAA0K NoralleHns PUHaAHCOBbIX 0093aTeNbCTB Nepes Kpegmtopamu B c/ydae
6aHKpPOTCTBA 3MUTEHTa. Hannume cybopanHaumm NpMBOAUT K NPUCBOEHNIO 60/1ee HMU3KOro YPOBHS
KPeauUTHOro penTUHra oTAeNbHOMY BbIMyCKy OOAUrauuni, Yem KPeauTHbIN PEATUHE SMUTEHTa 3TOrO
BbINycKa.

Cy60pavHNpOBaHHOCTb AoNra 06yCcNoBANBAET BblUMTaHNE OQHOM UMK OBYX PEATUHIOBBIX KaTEropuii
N3 YPOBHA KPEAUTHOIO PENTUHIra SMUTEHTA. Ba30BbIN PENTUHI OTAENBbHOrO BbiMyCKa 06nurauunii Ha
OfHY PENTUHIOBYIO KaTeropuito HUXe KPeaUTHOro perTUHra sMUTEHTa, €C/In KPeAUTHbIA PEenTUHr
ammuTeHTa «AA-lIrul> i Bblwe. ba30BbIi PernTUHI OTAENbHOro BbiNycka oOnurauwii Ha pfaBe
PENTUHIOBbIE KATEeropum HUXE KPEeAUTHOrO pPenTUHra SMUTEHTa, KOTOPbIA HaAXOAUTCA Ha ypoBHe
«A+lrul» nnn HUxe, Ho He Huxe «CClrul», ecnmn TobKO NO OTHOLUEHUIO K SMUTEHTY HE NMPUMeEHSeTCs
penTuHr «Dlrul», «SDIrul» nnu «RDlIrul».

KpeauTHbln penTMHr OTAENbHOro BbiNyCcka obnuvraunin onpepensercs ba3oBbiM  pPernTUHIOM
OTAENbHOr O BbINyCcKa 06nraunin ¢ y4eToM YPOBHS MOKPbLITUA 00A3aTe/IbCTB SMUTEHTA Mo AaHHOMY
BbIMyCKYy OOMMraumin  MopyynMTensCTBOM (HE3aBUCMMOW rapaHTMelr) npu  Hanmmyuum  Takoro
AOMOJSIHNTENIbHOIO BHELLHEro obecrneyvyeHuns.

Mpy NPUCBOEHNN KPEANTHOIO PENTUHIA HEPA3MELLLEHHOMY BbIMyCKY O6AMraumii KpeAUTHbIA PEATUHT
SMUTEHTa KOPPEKTUPYETCH C YY4eTOM BAUSHUA MIaHUPYEMOro K pasMeLleHuIo Bbinycka obnuraumi
Ha OCHOBE NpPeAno/IoXeHUS O TOM, YTO BbIMyCK OyAeT pa3MeLLeH B NO/THOM pa3Mepe OT 3asB/IEHHOroO
obbema.
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6. CTPYKTYPA PEATUHIOBOIO AHAJIU3A

6.1.  Tpouecc aHanvsa MNpu onpefefieHUn KPeauTHOro PEerTUMHra OTAesIbHbIX BbIMYCKOB o6nMrauui
BK/lOYaeT criegytoLme aTansbi:

Cxewma 1. CTpykTypa penTMHIOBOrO aHanmn3a ans onpeaeseHns KpeamTHOro peinTuHra Bbinycka
obnurauyunii

Hanuune cybopamHaumm Bbinycka obavrauni

KPEAUTHbIA PEUTUHI =
KpegutHbii perTuHr PJ1 MUHYT
OZHA U/ ABEe PEUTUHTOBbIX
Kateropuu (B cooTBeTCTBME C .
5.3 HacToauwei Metogonorum)

Hannuune opuumanbHoro nopyumtens (rapaHTa) B CTPYKType BbiMyCKa, NOAAEPKKA KOTOPOro
He yuTeHa B KpeguTtHom pentuHre PJ1

KPEAUTHbIN PEUTUHI = 6a308biii
peiTUHr BbinycKa obaurayumii




13

PEATUHIOBASl MOJE/1b

MeToaonornsa NpUcBOEHNS KPEANTHBIX PENTUHIOB OTAEbHbLIM BbiMyCKam 06/1Mraumii no ‘ HP
HaLUWOHaNbHOW PENTUHIOBON WKane ana Poccuinckon ®epepaummn A

HaumoHanbHoe PelTHHrOBOE AreHTCTBO

OnpepgeneHve KpeauTHOro peiiTMHra OTAeNbHbIX BbIMYCKOB 06/Mrauuii ocyllecTBAseTcs nyTem
KOPPEKTUPOBKN Gansia periTUHroOBOW MoAesnu, MOyYeHHOro Mpu pacyeTe KpeauTHOro peirTuHra
3MUTEHTa MO COOTBEeTCTBYOLEeA MeTogonorun. Mpu 3TOM, MO MHEHUIO AreHTCTBa, MakCumasibHoe
BINSHME KOPPEKTUPYIOLMX (PaKTOPOB HA KPEAUTHbIN PEeNTUHI OTAENbHOro BhbiMycka o6/urauuii
OrpaHMyMBaeTCsl MO OTHOLIEHWIO K YPOBHIO PEWTUHra 3MWUTEHTa OAHOM KaTeropuein B CTOPOHY

MOBbILWEeHNA N ABYMA KaTeropnamMm B CTOPOHY MOHUXEHNUA.

Tabnvua 2. Hannune KpeanTHoro ycunenus (obecneyeHns)

®dakTop

WHble chopMbl KpeanTHOro ycuneHus (obecnevyeHus) no
BbINYCKy o6nurauumn

He npegycMoTpeHO MHbIX (hOPM KPEeAUTHOIrO YCUMTEHNS

OrpaHu4yeHHoe Mo 06beEMY U CUMe KPEeAUTHOE yCUneHue
(B pamkax 10 % oT o6beMa Bbinycka o6anraumia)

OrpaHuvyeHHoe No 06bEMY U CUNe KPeaUTHOe yCuneHue
(B pamkax 20 % oT o6bema Bbinycka o6mrawmii)

CyuwectBeHHOE Mo 06bEMY U CuNe KpeguTHoe yCuieHue
(B pamkax 30 % oT o6bemMa BblNycka o6nurauunii)

3HauMTENbHOE KPeauTHoe ycuneHne (B pamkax 50 % ot
ob6bema Bbinycka o6mraumi)

JononHuteneHoe KpeauTHOEe YCUMEHUEe 3HaunTeslbHO
yMeHbllaeT puckn (6onee 50 % oT obObema BbiMycka
ob6nuraumnii)

®dakTop
KauecTtBO OpraHuMsaTopoB
HeT npemumn 3a cTatyc 1 HagEeXHOCTb OpraHn3aTopa

OpraHusaTopbl MPUCYTCTBYIOT B P3HKUHIax W UMeloT
KpeauTHbIE PENTUHIN

OpraHunsatopbl BxogaT B T10n-30 paHkuHra Cbonds wu
UMEIOT KpeauTHbIi PenTuHr «A+lrul» 1 Bbiwe no wkane
AreHTCTBa WM COMNOCTAaBUMbIA KPEAWTHbIA  PENTUHI
OPYroro KpeguTHOro PenTMHIroBOro areHTCTBa

OpraHuzartopbl BXogaTt B Ton-5 paHknHra Cbonds n nmetot
KpeanTHbIn penTuHr «AAlrul» 1 Bbilwe No wkane AreHTcTea
WX COMOCTaBUMBbINA  KPEAUTHbIM  PENTUHI  ApYyroro
KPeauTHOro PeNTMHIrOBOrO areHTCTBa

bann

0,00

0,05

0,10

0,15

0,20

0,30

MNpumeyaHne

OLeHNBATCA Takue Buagbl
KPEANTHOro  yCuieHus, Kak,
Harpumep, Ha/myme
11y 6/IMYHBIX 6e30T3bIBHbIX
ogepr OT TpeTbux CTOPOH,
AOrMO/IHUTE/IbHBIX
IOPyYUTE/ILCTB (HE BXOANT B
naker SMUCCHOHHBIX
LAOKYMEHTOB, /TNOO0 KPEAUTHbIV
PEUTUHI rnopyYnTesis
(rapaHra) baszosoro
PEeaTUHra or4e/IbHoro
Bbiflycka obsmraymii u - He
VYYUTBIBAETCH B KPEAUTHOM
pesTnHre OT4E/IbHOro
Bbirlycka o0/MraLmnii)

HV>xe

Tabnuua 3. KauectBO opraHnM3aTtopoB

Bann

0,00

0,05

0,10

0,15

MNpumeyaHune
OpraHn3aropsl He  TO/IbKO
obecrne4ynBarot ycrielwHoe

1epPBUYHOE PA3MELLEHNE, HO 1
MOryT OKa3blBaTb 104AEPXKKY
B [IPOXOXAEHWN OgepT 1o

BbIMYCKY o6/mrayni;
1oMoraroT
B3auMOLfENICTBOBATH c
UHBEcTopamu, moryTt
OKAa3bIBATb MNOAAEPXKKY B Buae
rpeaoCTaB/IeHUs
LAOrMO/THUTESTbHOM
JIMKBUAHOCTU B cyyae
HEeobXoAnMOCTH,  OKA3bIBAKOT

ro4AepPXKy B opraHusaqin
PbIHOYHOIro oépau( eHUusd, B
Boripocax obecrieyerHns
Cf)l/lHaHC OBbIX KOBEeHaHTOB
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Tabnuua 4. Bnuanue nyIOBl/Il7I BblMyCKa, Cbl/IHaHCOBbIX M onepaumoHHbIX KOBEHAHTOB; BO3MOXHOCTb
npeabsBAeHNUa MHBeCTOpaMn TpeboBaHNA O LOCPOYHOM UCTMOHEHNN 00A3aTENbCTB MO BbIMyCKY

obnuraymmn

®dakTop Bann MpumeyaHue
BnusiHne ycnosum BbINyCKa, chmnHaHcoBbIX n OLeHnBaroTCa rnpenumyLyecTsa
ornepaumoHHbIX KOBEHAHTOB; BO3MOXHOCTb U PUCKU Y C/10BUVT M CTRYKTYPbI
npeabABIEHUSA MHBecTopamu Tpe6oBaHusA o BbI1ycKka 00/1Mraymit
[OCPOYHOM MCMNOJIHEHUM O06S3aTeNbCTB MO BbIMNYCKY
o6nurauumn
OMUTEHT MOXeT C BbIFrOAOK MCNOMb30BaTb YC/10BUS B TOM 4ncrsie oeHnBAarTCS:
BbIMyCKa o6nurauni (B TOM 4YnUC/ieé BO3MOXHOCTU MO 010 o BO3MOXHOCTb [JOCPOYHOIO
OOCPOYHOMY MOralleHUto U U3MEHEHUIO CTOMMOCTU ’ roraweHns;
06CNY>XNBaHNS, NPefyCMOTPEHHbIE BbIMYCKOM) « Hannne 1 cpokn
YcnoBu4a BbIMNyCKa obnurauyumn He OKa3blBatoT AOMO/THUTE/IbHbBIX OGhePT;
HEeraTMBHOIO B/IMSIHUS Ha PUCKU BbiMycka obaurauui (B 0.00 o BOZMOXHOCTb OMpPenesieHns
TOM YMC/E OTCYTCTBYIOT KOBEHAHTbI, B/ISIOLLME Ha CPOKU ’ CTaBKU KYITOHOB,
NoraLwleHns Uam CTOMMOCTb OOCTY>XMBAHMSA)

® [1epPUOANYHOCTb KYNMOHHbIX
YcnoBua  BbiNycka ob6nuraumin  MOryT  OkasblBaTb BbI1/1aT1;
He3Ha4unTesibHoe HeratmuBHoe B/IMAHNE Ha PUCKU BbIMNyCKa ® KOBEHAaHTbI /19 JOCPOYHOIr O
obnuraumi  (HanNpuMmep, HaaMuue  AOMOSTHUTENbHbIX 010 r10raiLeHns;
KOPOTKUX OdepT), NpuM 3TOM OTCYTCTBYIOT KOBEHAHTHI, o« KOBEHAHTSI 110 BHECEHIIO
BAMAIOWNE HA CPOKM NoraweHnsa wam CTOMMOCTb LIOMOTHUTENIBHOMO
06CNyXNBaHNS obecrieyeHns / 3ameHe
YcnoBua  BbiNyCcka ob6nurauuii  MOryT  OKasblBaTb obecrieyeHus;
cyuwleCtBeHHOe HeratnBHoe B/IMAHME Ha PUCKWU BbiMyCKa o KOBEHAHTbI 10 ¢I/IH8HCOBI:/M
obnuraumMn, HO BEPOATHOCTb peanusaumm HeraTUBHbIX [10Ka3aTe/ 1M, MEHSIIOLUME
COObITUI OLlEHMBAETCSH KakK HEBbICOKAas CTOUMOCTEL 05Cﬂy)/(l//BaHl/lﬂ,'
Mopn CYLLECTBEHHbBIM BANSIHNEM AreHTCTBO * YC/I0BUE M/1aBAKOLLEN
nogpasymeBaeT. BO3MOXHOCTb (B cnyyae HapyuweHuna npoue/./r/./o/)i CcTaBKU
ycnosud / KOBeHaHTbI) OOCPOYHOro npegbaBieHna K (MPOLIEHTHBIV PUCK),
noraLwleHunto, B TOM YUC/Ee YaCTUHHOMY, U/WU/N MOBbILWEHUS o KOBEHAHTLI [/151
CTOMMOCTU  OOCNYXMBAHWSA;  BbICOKYIO  BEPOSATHOCTb MOPYYNTENBCTRA, FapaHTIN 1
npeaobsasneHns k odepte 100 % ob6bema BbinMycka CTPaxoBamus;
obnuMrauui, BbICOKYIO BEPOATHOCTb  CYLLECTBEHHOIO
N3MEHEHUA CTOMMOCTU OOCYXMBAHUA NPWU MaaBakoLLlen 020 ‘ Ziij;jggfz'/a/;zge?;:;g};
CTaBKe KyrnoHa U T. A. ’
BepoaTHOCTb oOLeHMBaeTCs KakK HEeBbICOKasi, €C/AM Ha
TEKYLLNI MOMEHT SMUTEHT BbINONHAET
YC/OBWS / KOBEHaHTbl C 3amnacoM OT YCTAaHOB/IEHHOrO
YPOBHSA (ansa uncnoBbix — ¢ 3anacoM 10 % n 6onee, ans
HEUYMCNOBbLIX MPOCTO  BbIMOMIHAET) U OTCYTCTBYIOT
NPU3HaAKN BO3MOXHOIMO HapylweHua B Oyayliem Ha
OCHOBaHWW aHanmM3a CcTpaTeruM pas3BuTUSA, MNPOrHo3a
OBVXKEHMA OEHEXHbIX cpencTs, nHcopmaumn,
NOMYYEHHOW B XOO€e PEUTUHIOBOrO WHTEPBLIO OT
MEHEeO)KMEHTa N U3 OCTOBEPHbLIX, MO MHEHWUIO AreHTCTBa,
coobLwenunii B CMA
YcnoBua  BbiMycka ob6nuraumii  MOryT  OKa3blBaTb
CYLLIECTBEHHOE HEraTMBHOE B/IMSHME HA PUCKU BbIMYCKa, 10,30

M BEPOATHOCTb peanu3auuMm HeratMBHbIX COObITUI

OoLeHMnBaeTCA KakK yMepeHHO-BbICOKaA4A.
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®dakTop Bann MNpumeyvaHne

BepoAaTtHOCTb  CyLEeCTBEHHOIO HEraTMBHOIO BIUAHUS
OLEHMBAETCA KaK YMEPEHHO-BbICOKAdA, €CMIM Ha TeKyLMii
MOMEHT SMUTEHT BbIMOMHAET YCNOBUSA / KOBEHAHTbI (4114
UMCMOBbLIX — C 3anacom MeHee 10 %, AN HeYncnoBbIX
MPOCTO  BbIMNOMHAET) W MPUCYTCTBYIOT  MPU3HAKK
BO3MOXHOIO HapylweHus B OyaylleM Ha OCHOBaHWMK
aHanusa cTpaTerMm pasBUTUS, MNPOrHO3a [OBUMXEHUSN
OEHEXHbIX CPeacTB, nHdopmaumm, Nosly4YeHHoOW B xoae
PEATUHFOBOrO WHTEPBbLIO OT MEHegXMeHTa W U3
[OCTOBEPHbIX, MO MHEHUIO AreHTCTBa, coobuieHnii B CMU,
WU XKe UMEITCSA MPU3HAKK TOro, YTO SMUTEHT He Byaet
obnagatb [OCTAaTOYHOW  JIMKBUAHOCTBKO Ha MOMEHT
NMPOXOXAEHUs oepTbl MPU  BbLICOKOW BEPOSATHOCTMU
npegbsaBneHna Kk ogeprte 6onee 30 % obbema BbinNycka
obnuraumii, nNn ectb YyMepPEHHO-BbICOKas BEPOATHOCTb
CYLLIECTBEHHOIO M3MEHEHUA CTOMMOCTN OOGCNY>XMBaHUSA
npv NnaBatoLel CTaBke KyrnoHa u T. 4.

YcnoBus BbiNycka MOryT OKasblBaTb CYLIECTBEHHOE
HeraTMBHOE BMIMSIHWE HA PUCKW BbINycka o6nMrauui, u
BEPOATHOCTb  peanusaumM  HeraTuMBHbIX  COObITUIA
OLIeHMBAETCS Kak BbICOKas.

BepoATHOCTb  CyLEeCTBEHHOrO0 HEeraTMBHOIO B/IUSAHUS
OLUEHMBAETCA KakK BbICOKas, €C/IM Ha TEeKYLUN MOMEHT
SMUTEHT BbIMOMHAET YC/10BUSA / KOBEHAHTbl 6e3 KaKoro-
nnéo 3anaca. AHanmMs cTpaTterum pasBuTUA, MPOrHo3a
OBUXEHUSA OEeHEeXHbIX CpeAcTs, MHopmaLmu,
NOMyYEHHOW B XOo4e PEWTUHIOBOro0 WHTEPBbLIO OT
MEeHeXXMeHTa 1 U3 AOCTOBEPHbIX, MO MHEHWUIO AreHTCTBa,
coobuwennin B CMW, cBupgetenbctByer O TOM, YTO -0,50
YyCNoBUS / KOBEHaHTbl He O6yayT BbINO/HEHbI, TaK Kak
HaXOAATCHA Ha HEAOCTMXMMOM YPOBHE MO TEKYLLEMY MiaHy
WM nNnaH pas3BuTMA BooOLWE He npearnonaraer wux
BbINOSIHEHUS  (MPOTUBOPEYUT WX  BbINO/HEHWUIO), WK
CBUAETENBbCTBYET O TOM, YTO 3MUTEHT He ByaeT obnagatb
OOCTaTOYHOW IMKBUOHOCTBIO Ha MOMEHT MPOXOXAEHUSA
oepTbl NMpU BbICOKOW BEPOATHOCTM NpeabsBNEeHUs K
ocepte po 100 % ob6bbema BbiNycka OOAUrauUWiA, WU
yKasblBaeT Ha MPOrHo3upyemoe CyLLLECTBEHHOE
N3MeHeHne CTOMMOCTU OOCYXMBaHUS MNpU MaBatoLle
CTaBKe KyrnoHa u T. .

Tabnvuya 5. Hannume ny6nMyHOn KpeauTHOM NCTOPUM SMUTEHTA

®dakTop Bbann  [lNpumeyaHue

Hanunuue ny6nnyHon KpeguTHOM UCTOPUN SMUTEHTA OuyennBaercs Hasmyue,
A/TNTESTbHOCTh i KayecrBo

Hanuune HeratmBHOW nNy6ANYHON KPEAUTHOW UCTOPUK 1y 6/myHo KpEaNTHO

(HecBoeBpemMeHHOe o6cnyXvBaHne tuHaHcosbIX  -0,50  icropum smmrenta

065a3aTenbCTB, 4eONThl, PECTPYKTYpU3aLmnn)

OtcyTtcTBYET NyOANYHAA KpeauTHas nctopums -0,10
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dakTop

MmeeTca kopoTkasa nybsvyHaa KpeauTHasa uctopus (He
6onee Tpex neT), BbiNNaTbl KYMOHOB OCYLLECTBAAOTCSA
CBOEBPEMEHHO U B MOSIHOM OOBEME, HO HM OAWH U3
BbIMyCKOB OONMrauni eLLe He NpoLuen gaTty HacTyrn/IeHns
ohepTbl UK MoralleHnd

MmeeTcsa kopoTkasa nybnvyHaa KpeauTHaa uctopus (He
6onee Tpex neT), BbiNNaTbl KYMOHOB OCYLLECTBAAOTCA
CBOEBPEMEHHO 1 B MOSTHOM 06bEME, U XOTH Obl MO OAHOMY
N3 BbIMYCKOB OONUraumMini SMUTEHT CBOEBPEMEHHO U B
NosIHOM OObeMe WCMONHUA OdepTy WU OCYLLEeCTBUN
noraweHue

Mmeetca nonoxutenbHasa nybnnmyHaa KpeanuTHas NCTopus
Ha NpoTaXeHun 3-5 net, BKNoYasd UCTOPUIO YCMELLIHOro
NPOXoXAeHnsa 6onee oagHon oepTbl 1 (MK) NoralleHns

MmeeTca nonoxutenbHaa ny6nmyHasa KpeamtHas nctopmsa
Ha npoTsxeHun 5-10 net, BKAOYaa NCTOPUIO YCMELLHOrO
NPOXOXAeHNA 6onee 0gHOM ohepTbl M NOraweHns

NmeeTca nonoxntensHada ny6iMyHasa KpeamtHas nctopus
Ha npoTtsXkeHun 6onee 10 netT, BKAKOYAs WUCTOPUIO
YCMELIHOrO  MPOXOXAEHUA  HECKONbKUX  odepT mu
rnoraweHmmn

bann
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MpumeyaHue

Tabnuua 6. LLTtpad 3a HeueneBoe ncnonb3oBaHne

®dakTop

Wrpad 3a HeLeneBoe ncnosnb3oBaHue

Ha HeueneBoe ncnonb3oBaHWe HamnpaBneHo He 6Gonee
10% cpencrts oT pa3mepa pa3MeLLEHHOro
06/1MraLMOHHOrO BbIMycKa

Ha HeueneBoe ucnonb3oBaHWe HampaBfeHO He 6ornee
20% cpeacTts oT pa3mMepa pa3MeLlleHHOoro
06/1MrauMOHHOrO BbIMycKa

Ha HeueneBoe mcnonb3oBaHWe HanpaB/eHO He 6onee
30% cpeacTtB ot pa3mMepa pa3MeLLEeHHOro
06NUrayMoOHHOrO BbIMyCcKa

Ha HeueneBoe McCnonb3oBaHWE HamMpaB/ieHO He 6onee
40% cpencTts ot pa3mMepa pa3MeLLEeHHOro
OGI‘IVIF&LLI/IOHHOFO BbIMyCKa

Ha HeueneBoe ncnonb3oBaHWe HamnpaBneHo He 6Gonee
50% cpencTts oT pa3Mepa pa3MeLleHHOro
06/1MraLMOHHOrO BbIMycKa

Ha HeueneBoe MCNONb30BaHWE HanpaB/eHO 50% n 6onee
CpeactB OT pasMepa pasMeLLeHHOro o6UrauMoHHOro
BbINyCKa

bann

-0,10

-0,20

-0,30

-0,40

-0,50

-0,70

MNpumeyvaHne

LlaHHbI napameTp oLeHnBaeT
AO/10 cpeqcTs (B %), koropas
nocse 3aBepLieHNs
pasmeLyeHus HE Obl1a
Harnpas/ieHa SMUTEHTOM Ha

yesnu, 3a51B/1IEHHbIE npu
pasmeteHmnm, u B
COOTBETCTBUN  C  PAPUKOM
UCI10/1Ib30BaHUS cpescrs.

DaKTop UCIIO/IL3YETCS TO/IbKO
A/15 Pa3MELYEHHbIX BbIlyCKOB
OO/INraLumia.
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B pamkax npuBegeHHOW Mogenu no Kaxgomy haktopy 6annbl 4O6aBMASATCA WAV BbIYNTAIOTCA U3
6anna pernTMHroBOn MOAENN SMUTEHTA, MOMTYHYEHHOrO NPU pacyeTe KPeaUTHOrO PENTMHIa SMUTEHTA,
ONA yyeTa MHAMBMAYyaNbHbIX MapaMeTpoB W YC/IOBWA BbiNycka oOAMrauunii, KoTopble MOryT
OT/INYATLCA OT XapaKTePUCTUK Apyrux obsa3aTenbcTB smuTeHTa. MtoroBaa cymma 6annos
onpeaenseT NPemMUIO UAM OQUCKOHT B PENTUHIOBOM OLIEHKE BbiMyCKa O6aMraumii No CPaBHEHUIO C
OLLeHKOW KPeAMUTOCMOCOOHOCTU IMUTEHTA.

MNocne onpepeneHna bBa3soBOro penTuHra OTAENBHOIO BbINycka O6MUrauui, B criydae Hanndus
He3aBUCUMBbIX FapaHTUi UMY NOPYYUTE/IbCTB MO BbINYCKY 00AUrauuni, NnpoMsBoanTCS yyeT BANAHUSA
KPEeAUTHOrO penTUHIa NopyYmnTend (rapaHTa) n o6 bema Nopy4mMTenbCTBa (HE3aBUCMMOM rapaHTnm) No
BbINYCKYy O6AMraunii Ha KPeauTHbIN PENTUHI OTAENbHOrO BbINyCKa O6MMraumn, eciv KpeguTHbIN
PEUTUHI NOpPyYnTeNns (rapaHTa) He Oblal YYTEH NPU pacyeTe KPegMTHOroO PENTUHIa SMUTEHTA.

Ecnu nopyuntenscTBO (He3aBMCMMAas rapaHTUSA) PacnpoCTpaHAEeTCs Ha BCE BbINAaThl MO BbINYCKY
ob6nuraumii 1 KpeguTHbIN PENTUHE Nopydntens (rapaHTta) Bbie Ba3oBoro pentuHra oTAenbHOro
BbIMyCcKa o6nurauni, To KpeaAnTHbIN PEeUTUHI OTAENbHOrO BbiNycka obnuraumin 6yaeT aHanornyeH
KPeanTHOMY PENTUHrY nopyuyuTens (rapaHTa), B MPOTMBHOM Cfy4yae (Korga KpeauTHbIA PenTUHr
nopyuntensa (rapaHTta) Huxe ba3oBoro penTuHra BbiNycka oOO6MMrauuii) KpeauTHbIN PEeRTUHT
OTAENbHOro BbiNycka obnuraumin 6ygeT aHanorndeH ba3oBomy penTMHrYy OTAENbHOrO BbINyCKa
ob6nurauumm.

Ecnv nopyuntenbcTBo (He3aBUCMManA rapaHTUg) pacnpoCTpaHAETCS He Ha BCE BbINAaThl MO BbIMYCKY
ob6nuraumii, @ KpeguTHbIA PEATUHT nopyuunTens (rapaHTta) Bbile Ba3oBoro penTnHra OTAENbHOro
BbIMyCKa 06/mMrayunii, To KPpEAUTHbIA PENTUHI OTAEMbHOro BbiNycka ob6nuraumini onpegensaeTca no
cnegytwoulen hopmyne:

(Bann nopyuntensa (rapaHTa) — bann basoBoro peiTMHra otTAenbHOro Bbinycka
o6nurayuii) * MNMpoueHT nopyunTenbCcTBa (HesaBucumMor rapaHTum) + bann basosoro
penTMHra oTAenbHOro Bblnycka obnmraumn,

roe
MpoueHT nopyuntenbctBa (He3aBMCMMOW rapaHtumn) = Cymma nopyunTenbcTBa (HE3aBUCUMOM
rapaHTum) / CymMa HOMMUHaNa 1 KyrnoHoB B 6mxaiiwme 12 mecsaues, Ho He 6onee 100 %.

KpeauTHbli pedTMHr OoTAeNbHOro BbIMycka o6nuMrauuii npucBamBaeTcs B COOTBETCTBMU  CO
3HAaYEeHUAMU PENTUHIOBOW MOAEeNW, yKasaHHbIMM B MeTogonormum Ans o6bekTa PenTuHra,
COOTBETCTBYIOLLEr O SMUTEHTY.
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MPOrHO3 NO KPEAUTHOMY PEUTUHIY

B npouecce penTMHroBoOi AeATENBHOCTM AreHTCTBO OCYLWECTBMSAET PEWTUMHIOBble OENCTBUA B
OTHOLUEHUN KPEeAUTHbIX PENTUHIOB M MPOrHO30B MO KpeauTHbIM penTuHram. [pu onpegeneHmn
NPOrHO3a No KPeaUTHOMY PENTUHIY AFeHTCTBO NPUHUMAET BO BHMMaHWE BEPOATHOE BO3OENCTBUE
(hakTopoB Kak (PMHAHCOBOro, Tak M He(MHAHCOBOrO XapakTepa, KOTOPOoEe MOXET MNpUBECTU K
N3MEHEHUNIO KPeAUTHOIrO PENTUHIA.

O6beKTy penTMHra MOXeT OblTb MPUCBOEH OAMH U3 4YeTblpeX BUOOB MPOrHo3a no KpeauTHOMY
PENTUHTY: «MO3UTUBHbIN», <HEMATUBHbIN», «CTaOU/TBHbIN», PAa3BMBAIOLLNNCA>.

MpucBoeHMe CcTabUNbHOro MPOrHO3a MO KPeaUTHOMY PErTUHIY npeanonaraeT C BbICOKOW gonei
BEPOSITHOCTU COXPaHEHME YPOBHSA KPEAUTHOrO PeiTUHra B TeueHne cneaytowmx 12 mecsaues.

MpucBoOEHME MO3UTMBHOMO MPOrHO3a MO KPeauTHOMY PEerTUHIY npegnoniaraeT C BbICOKOW fonei
BEPOSTHOCTM MOBbILLEHNE YPOBHSA KPEAUTHOIO PerTUHra B TeueHue crieayowmnx 12 mecsues.

MpucBOEHME HEeraTMBHOIO MPOrHO3a MO KPEeAUTHOMY PEWTUHIY npednonaraeT ¢ BbICOKOW gonei
BEPOSITHOCTU MOHMXKEHME YPOBHS KPeaAUTHOO PerTMHra B Te4eHne cnegytowmx 12 mecsaues.

lNpucBoeHne pasBmBatoLWerocya NpPorHosa no KpeanTtHomy peVITMHFy npepnonaraeT CyweCcTBeHHYIO
HeonpeaeNneHHOCTb B AalfibHeNWeM pPasBUTUM COObLITUIA: BOSMOXHO Kak MOBbILLEHWE KPeaUTHOro
PENTUHIra, TaK U €ro NOHUXEHWE NN COXPaHeHune.

MNpOrHoO3 No KPeaUTHOMY PERTUHIY ONPEAENAETCA Ha OCHOBaAHMN OXUAaHWA AreHTCTBa No AnHaMmnkKe
(haKTOpOB, NEPEUMCIEHHBIX B HacTosdLWwern MeTtogonormn.

MporHos no kpeauTHoMy peiTnHry ans kateropum «CCClrul» n HMXe He npucBavBaeTCs.

Hanuuune nporHosa no KpeaMTHOMY PENTUHTY TGO NepecMoTpP MPOrHO3a Mo KPeAUTHOMY PERTUHTY
He o6s3aTeNibHO NpeawecTByeT NepecMoTpy KPeanuTHOro penTuHra.

MakcrmanbHbIi CPOK NPUCBOEHUA «Pa3BMBAKOLLEroCA» NPOrHOo3a AO MOMEHTa ero nepecMoTpa
cocTaBngeT Tpn Mmecsaua. B umcknounTenbHbix cnydasax AreHTCTBO MOXET COXpaHATb PertuHr u
NPOrHo3 no PernTnHry Ao MOMEHTa HacCTyrn/eHMa OMpedeneHHOCTU B OTHOLIEHMWM BUSHUS Ha
KoMMNaHuio hakTopoB, OOYC/IOBMBLUMX MNpPUCBOEHME PeiTvHra m nporHosa no PentuHry. Ecnm
«Pa3BuBalOWNACA» MPOrHO3 COXPaHAeTCs B TeyeHue nepuopa, npeBbiwakmwero 3 mecaua,
AreHTCTBO My6/IMKYeT MNPOMEXYTOUHbIE MpPecc-peni3bl C OLEHKOW Tekywelh cutyaumn. Ecnm
«Pa3B1BaOLWLMACA» MPOrHO3 U aHa/IN3 B/INSHUA TEKYLLUMX USMEHEHUI HA PETUHI MOXET NPEBbLICUTb
3 Mecsua, AreHTCTBO, yKa3blBaeT OXMAAEMbIN CPOK 3aBEPLUEHNS aHanm3a.
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OrpaHquHme OTBETCTBEHHOCTU AreHTCTBa

HacTtosawaa Metogonorna cosgaHa OOWECTBOM C OFPaHMYEHHOW OTBETCTBEHHOCTbIO «HaunoHanbHoe
PentnHrosoe AreHtcteo» (OOO «HPA»), aBnseTcs ero MHTennekTyanbHOM COOCTBEHHOCTbLIO, U BCE MpaBa Ha Hee
OXPaHSAITCA AESUCTBYIOLNM 3aKoHoaaTeNnsctBoM P®. Bca copgepxallanca B Hel MHdopmauma npegHasHaveHa
UCKAIOYNUTENIBHO AN9 O3HaKOM/EHUS; ee pacnpocTpaHeHue obbiM cnoco6oMm u B oboin dopme 6e3
npegBaputenbHoro cornacus co ctopoHbl OO0 «HPA» 1 noapo6HO CChINIKU Ha NCTOYHUK He gonyckaeTcs. Jliobbie
hakTbl HEMPaBOMEPHOro WCMO/b30BaHUA WHTENNeKTyanbHolW cobctBeHHocTM OOO «HPA» Moryt cratb
OCHOBaHMeM Ansa cyaebHoro npecnepoBaHus. EAMHCTBEHHBIM 3aKOHHBLIM MCTOYHUKOM Ny6nvKauum AOKYMEeHTa
asnsaetca opuunansHbii cant OO0 «HPA» B UHHOPMaLNOHHO-TENEKOMMYHMKALUNOHHOK ceTu IHTepHET no agpecy:
www.ra-national.ru.

HacToswaa MeTtogonormnsa cosgaHa Ha OCHOBE M B cOOTBeTCTBMM ¢ PefepanbHbiM 3akoHOM «O feaTenibHOCTU
KPEOUTHbIX PENTMHIOBbIX areHTCcTB B Poccuiickor depepaunn, O BHECEHUN WU3IMEHEHUS B cTaTblo 76.1
®epepanbHoro 3akoHa "O LleHTpanbHOM 6aHke Poccuiickoin ®depepaumn (baHke Poccun)' n npusHaHuu
yTPaTMBLUMMKN CUY OTAEbHbIX MOIOXEHU 3aKoHoAaTeNbHbIX akToB Poccuiickon egepaumm» o1 13.07.2015 r. N°
222-®3 n HopmaTtuBHbIMM akTamu baHka Poccun, yTBepXAeHHbIMW B COOTBETCTBMM C AaHHbIM 3aKOHOM. [pwu
O3HaKoMneHun ¢ MeTogonoruei nHTepnpeTaumns Niobbix ero NOMOXeEHW B NPOTUBOPEYME C YKa3aHHbIMU 3aKOHOM
N HOPMATUBHbBIMW aKTaMu He ABNAeTCH BepHOU. B cnyyae nameHeHnsa tpeboBaHW 3aKOHa WU/MIM HOPMATUBHbLIX
akToB baHka Poccum Hactosiwaa Metoponorua 6yaetr AENCTBUTENbHOW B 4acTW, HE MpoTMBOpeYaller 3Tum
Tpe6oBaHNAM, 4O MOMEHTA BHECEHUS B HErO COOTBETCTBYIOLLUMX USMEHEHUIA UMW AOMONMHEHWUNA.

OO0 «HPA» 1 ntobble ero paboTHNKM HE HECYT OTBETCTBEHHOCTU 3a /tobble MNOCNEeACTBUSA, KOTOPbIE HACTYNUAN Y
WL, O3HAKOMMBLUMXCS C HacTosweln Metogonorven, B pesynbTate X CaMOCTOATENbHbIX AENCTBUIA B CBA3M C
NMOJIy4YEHHOW U3 HEro MHgopmaumen, B TOM 4mcrie 3a nobblie yObITKU MK yuwepb MHOro xapakrepa, NpsMo uam
KOCBEHHO CBA3aHHbIE C TakKnMu AeicTBUAMU. JTiobble cAenaHHbIe B HEM NPeAnonoXeHus, BbIBOAbI M 3aKN0OYEHUA
He MMEeNM Uenblo U He AB/SIOTCS NpefocTaB/ieHMeM PEKOMEHAAUNA MO NMPUHATUIO MHBECTUUMOHHBIX PeLUEHU 1
npoBeAeHNIO onepaunii Ha (PUHAHCOBLIX PbIHKAX WM KOHCy/MbTauuMen no BOMpocaM BeAeHus (uHaHCOBO-
XO3ANCTBEHHOW AeATeTbHOCTH.
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