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" V| HAUMOHATNbHOE
MeTO,CI‘OHOFl/Iﬂ NpPUCBOEHNA KPeEANTHbIX PEUTUHIOB OTAE/IbHbIM BblMyCKaM 06ﬂMraLLIAM no ﬂ PEﬁ'-lm"rOBOE

HaUMOHaNbHOM PENTUHIOBOM WKane ansa Poccuiickon ®epepaumm

ATEHTCTBO

OBLLWE MONOXEHNA 11 OBJIACTb MPUMEHEHWA HACTOSLLEV METOAON0M

Hactodwas MeTogonorna MpUCBOEHWA KPEAUTHBIX PEWTMHIOB OTAENbHbIM  Bbinyckam obauraumii  no
HaLMOHabHOW pPEeNTUHIOBOW Likane ans Poccuiickolt Pesepaunm (sanee — Metogonorus) paspaboTaHa
ObLLEeCTBOM C OrpaHNYeHHOM OTBETCTBEHHOCTLIO «HaumoHanbHOe PeMTUHIOBOE AreHTCTBO» (fanee — AreHTCTBO) B
cootBetcTBUN € PegepanbHbiM 3akoHOM OT 13 wmona 2015 roga N2 222-03 «O peATenbHOCTM KPeaWTHbIX
PENTUHIOBBIX areHTCTB B Poccuiickolr Pegepalnm, O BHECEHUN M3MeHeHMs B cTaTbro 76.1 OesepanbHOro 3akoHa
«O LleHTpansHoM baHke Poccuiickoin Pesepaumm (BaHke Poccum)» 1 NpU3HaHWKM YTPATUBLLMMUK CUNY OTAENbHbIX
NONIOXeHNI 3aKoHOAaTeNbHbIX akToB Poccuiickon Geaepaumn» (qanee — GeaepanbHblin 3akoH N2 222-03).

HaCTOﬂU_Laﬂ MeTosonorms ABAAETCA 4YacTblo €AMHOro KoMmaekca MeTOAO.ﬂOFI/II‘/JI, onpeaenaroumnx npuHUnNbLE n
q)OprI aHaNM3a KONNYEeCTBEHHbLIX N KayeCTBEHHbIX cbaKTopos N npumMeHeHna Mo,a,eneﬁ N KNHo4YeBbIX peVITMHI’OBbIX
npeAnonoerMM, Ha OCHOBaHWMW KOTOPbIX MPUHUMaeTCA pelleHne o peIZTVIHFOBOM ,Cl,el‘/JICTBVIl/I.

HacToswan MeToZonorus ycraHaBAMBaeT NOpPsAOK OMNpeAeNeHus KPeaUTHOrO PerTUHra OTAE/bHbIX BbiMyCKOB
oburaumnii Ha OCHOBE MPUMEHEHWS MOJHOMO U UCUEPMbIBAOLLErO MEPeUHs BCEX KAFOUEBbIX KOJANUYECTBEHHbIX U
KauyecTBeHHbIX GaKTOPOB U PEWTUHIOBbLIX MPEAMOAOXEHWA, WCMONb3YeMbIX MPU aHanau3e WHbopmauuu Ans
OnpeAeneHns KPeAUTHOTO PENTUHTa.

CornacHo faHHoOW MeTogonorvmn, AreHTCTBOM OCYLLECTBASETCA OMpPeAeNeHre YPOBHA PENTUHIOBOM OLIEHKM U
NPUCBOEHWNE KPEAWUTHOTO PerTUHIa OTAENbHBIM BbiNyckaM OBAWraLniA SMUTEHTOB, A8 KOTOPbIX paspaboTaHa u
yTBepXAeHa METOAONOTUA MPUCBOEHUA KPEAWTHBIX PERTUHIOB MO HaLMOHaNbHOW PEUTUHIOBONM LKane AN
Poccuiickon PeaepaLinu.

O6nmra|_|,|/1|/1, BbIMYyLEHHbIE B paMKaX CEKbHOPUTU3aLMKN aKTUBOB (BktOUan o6nv|ra|_|,mm C MNOTeYHbIM NOKPbITUEM,
o6nmrau,v1v1 C MHbIM 3a/10T0OBbIM O6eCI'IebIeHI/IEM, B COCTaB KOTOPOro BXOZAT MpaBa Tpe6OBaHl/|ﬂ Nno aBTOKpeANTaM
(T.e. KpeanTtam, obecneyeHHbIM 3a/10roM ABTOTPaAHCMNOPTHOTO Cpe,ﬂ,CTBa), I'IOTpe6VITe}'IbCKVIM KpeantaM, KpeaAnTHbIM
KapTaM, KpeantaM MaioMy 1 cpeaHeMY 6V|3Hecy nTaK Ll,anee), OLEHMBAKOTCA AreHTCTBOM B COOTBETCTBUM C Apyrnmn
METOA40/10TMAMMN.

HaCTOHU_LaH MeTtoaonorms mMoxet ObITb MCMONb30BaHa npn NprUCBOEHNN KakK KPeauTHOro peVmAHra OTAEeNbHbIX
BbIMyCKOB o6nv1ra|_|,|/1|71, TaK U nNpeaABapUTesibHOro KpeanTHOro peﬁTI/IHI'a niaHMpyemblx K pasMeLeHno OTAeNbHbIX
BbIMyCKOB o6m/1ra|_|,vu71, SMNCCMOHHaA AOKYMEHTaLMA MO KOTOPbIM eLle He npoLllaa pernctpaunto B COOTBETCTBUN C
3aKOHO4aTeNbCTBOM. Hpe,ﬂ,BapMTeﬂbell‘;l erAMTHbe/’I peVITI/IHI' OTAENbHbIX BbIMYCKOB o6n|/1ra|_|,vu7| npncBarBaeTCA Ha
OCHOBaHMN MPOEKTa 3MUCCUOHHOM AOKyMeHTauuy, Torda Kak er,ﬂ,VITHbIVI peVITVIHF OTAENbHbIX BbIMYyCKOB
o6nmrau,vu71 NMPUCBarBaeTCA Nocae noayvyeHna 3MUCCUOHHOM AOKYMEHTaLUW, BapeFVICTpVIpOBaHHOVI B COOTBETCTBUMU
C 3aKOHOAAaTENbCTBOM. HO,D,XO,D,bI K aHannsy NAeHTU4YHbI B oboux CNydaax. NMoboe nameHeHmne HpeABapMTeanOVI
AOKYyMEeHTaunn, KaCE:lI-OU.I,eVICFI yCJ'IOBVIM BbIMyCKa, HanpaBAeHWA NCMOb30BaHMA CPEACTB N OPUANYECKUNX aClMEeKTOB,
MOXET OKa3aTb CyLLEeCTBEHHOE BANAHME Ha er[],VITHbIﬁ peIZTMHF OTAENbHbIX BbIMyCKOB O6ﬂVII'aLI,VIl7I.

KpeantHble pPENTUHIM  OTAENbHbIX BbIMYCKOB OOAUraumii ONpesenstoTcd B COOTBETCTBUWM CO  CTPYKTYpOM
PENTUHTOBOrO aHanW3a, NPWBEAEHHOW B pa3zene 6.

KpeaunTtHbIi penTUHT OTAeNbHOTO BbiNMycka obauraLmii onpeaenseTcs nocne KoppekTmposkn basosoro pentuHra
OTAENbHOrO  BbiNycka ObAurauuii  Ha YpPOBEHb MOKPLITUA  MOPYYMTENBCTBOM  (HE3aBMCMMOW  rapaHTvei)
0693aTeNbCTB SMUTEHTA NO OTAENbHOMY BbINyCKy 06AUraLmiA.

YueT BAMAHWA NMOPYyYUTENbCTBA (HE3aBUCMMOW rapaHTMmn) ANs KOPPekTMpoBKM ba3oBoro pentuHra oTaenbHoro
BbiNycka obauraumii BO3IMOXeH TONbKO B Clydyae pa3paboTkv W yTBEPXKAEeHUs AreHTCTBOM COOTBETCTBYHOLLEN
METOAONOTMU MPUCBOEHNA KPEAWTHbIX PEWTUHIOB MO HaLWMOHaNbHOW PENTUHTOBOMW LWKane Ans Poccuiickon
desepaLivvt B OTHOLLEHMW NOPyYMTENs (rapaHTa).

HacTosuwan mMetoaonorns npuMEHSEeTCs K BbiMyckam OBGAMraunii SMUTEHTOB, OCHOBHOM HOPUCAMKLIMEN KOTOPbIX
apnsetca Poccuniickas Gegepaums.
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4 MeTonon0rna NpUcBoeHNA KpeANTHBIX PEMTUHIOB OTAe/IbHbIM BbiMyckam 06/1mraumii no J' HAUMOHATH
HaLMOHaNbHOW PENTUHIOBOM WKane ana Poccuiickoin ®Pepepaunm AFEHTCTBO

AreHTCTBO OCYLLECTBASET PEMTUHIOBYIO AEATEbHOCTb B COOTBETCTBMM C HAcCTOsLLEV MeTogonorvein Ha ocHoBe
aHann3a BCel MMEIOLLENca B pacnopsxeHun AreHTcTBa MHbopMaLmu.

AreHTCTBO BrpaBe OTCTyMaTb OT HacTosALen MeToAOoNOrMN B WCKIIOUMTENBHBIX CydasX, eCn HacToALLas
MeTos0NOTNA He YUMTbIBAET WAM YUWTbiBaeT HEKOPPEKTHO OCOBEHHOCTW obbekTa penlTuUHra u cnejoBaHue
HacTosALe MeToaoN0rMN MOXET MPUBECTH K UCKAXKEHWIO KPEAUTHOrO PeUTUHIa 1 (M) NPOrHo3a no KpeauTHOMY
penTuHry. Kaxaplli cnyyad OTCTyNAeHWs OT HacTosllerd MeToAonorum AoaXKeH ObiTb  3aj0KyMEHTMPOBAH
AreHTCTBOM M packpbiT Ha OdULIMANBHOM CaiTe AreHTCTBa Mpu OMNyBAMKOBaHWUWM KPEAUTHOTO PewTuHra wuam
MPOrHO3a Mo KPEeAWUTHOMY PEUTUHTY C yKa3aHWeM MPUYMHbI TaKOro OTCTYrMeHW.

Otctynnenve AreHTCTBOM OT HacTosLelr MeTofon0rMmn Ha CUcTeMaTUYeckor OCHOBE He gonyckaeTcs. B cayuae
OTCTYNAeHWs OT HacTosLLen MeTozonorimn bonee Tpex pas B KaneHAapHbI kKBapTan AreHTCTBO 0653aHO NpoBecTr
aHann3 HacToALwen MeToz0M0MMK N NepecMoTPeTb HaCTOALLY0 MeToA0NOHO.

AreHTCTBO ObecrneunBaeT nojydeHne MHGOPMALIMM U3 JOCTOBEPHbIX UCTOYHUKOB M HECET OTBETCTBEHHOCTb 3a
BbIOOP MCTOYHWMKA MHOPMALMKM, 33 UCKIHOUEHMEM CNy4yaeB, ecau Takas WHdopMaums bGblia npesocTaBieHa
AreHTCTBY 3MUTEHTOM UAN NOPYyUnUTENEM (rapaHTOM).

B cnyyae HeZOCTaTOUYHOCTM MAM HEAOCTOBEPHOCTM MHbOPMaLMM ANs MPUMEHEHWs HacToAlen Metoaonornm
AreHTCTBO OTKa3bIBAETCs OT MPUCBOEHWS KPEAUTHOMO PENTUHIa U (Mn) MPOrHO3a Mo KPeAUTHOMY PENTUHTY WK
OT3bIBAET NMPWCBOEHHbIA KPEANTHbBIN PENTUHT U (MM) MPOrHO3 MO KPEAUTHOMY PENTUHTY.

AreHTCTBO HampaBaseT HacToswyd MeTOZoNOMMI0, a Takke BCe W3MEHEHMWs, BHOCUMble B HaCTOSLLYH
MeTogonornio, B baHk Poccvn B COOTBETCTBUM C MOPSAKOM MPEACTaBAEHUS KPEAUTHBIMU PENTUHIOBLIMM
areHTcTBamu B baHk Poccumn JOKyMEHTOB, MHOOPMaLMK 1 AaHHbIX, YCTaHOBAEHHbIM BaHkom Poccum.

AreHTCTBO Ha MOCTOSAHHOM OCHOBE obecrneunBaer:
HenpepbIBHOE NMPUMeHeHWe HacTosLLEel MeToA0A0MMM B paMKax PEUTUHIOBOW AeATENbHOCTY;
BO3MOXHOCTb COMOCTABAEHWUS KPEAUTHbIX PEMTUHIOB MO Pa3/INUHbIM BUAAM OOHEKTOB PENTUHTS;

CncteMHoe npumeHeHune HaCTOﬂU_I,eVI MeTOﬂ,OJ’IOI’MV], NHbIX MeTOLI,OfIOI'l/Il‘/'I, MO,CI,eJ'IeVI, KTKOYEBbIX
pef//ITl/IHI'OBbIX ﬂpe,ﬂ,ﬂOﬂO)I(EHMVI KaK eaMHOro KoMnnekca,

npoBepPAEeMOCTb 4OCTOBEPHOCTN KPeANTHbIX peVITMHFOB, B TOM 4ncCie Ha OCHOBE UCTOPUYECKNX AaHHbIX,
3a CYET BbIABNEHMS OTKJIOHEHW MeXay npeanocblKaMn 1 AoNyLEHNAMN, NCNOb3yeMbIMA B HaCTOﬂU.I,eVI
MeTtoaonornm, m q)aKTW-IeCKOlz VIHq)OpMaLI‘VIelZ O HennatexXax peVITI/IHI'yeMbIX ny nmbo q)aKTW-IeCKI/IMI/I
nokKasaTtenamm BO3BPaATHOCTN CPeACTB pel‘;lTMHFyeMbIMM muamMu;

packpbIThe HacTosLlen MeToaonormm n nHon nHbopmaumm, npeaycmotpeHHor OesepanbHbiM 3aKOHOM
N2 222-03, Ha odunumanbHOM caiTe AreHTCTBa B MOPSAKE, YCTaHOBNEHHOM yKa3aHHbIM PesepanbHbiM
3aKOHOM.

B uenax noaaep>KaHuna akTyalibHOCTU HaCTOFILLI‘el\/'l MeTozonormm AreHTCTBO OCyLLeCTBAAET ee MNnepecMoTp Mo
caefyrowM OCHOBaHMAM!

HeO6XOAl/|MOCTb nepecmoTpa I'IpI/IMeHﬂeMOlZ MEeTOLON0INnN B CPOK HE No34Hee KaJieHAapHOro roja ¢ Aathbl
ee nocnejHero nepecMoTpa;

OTCTynAeHue OT HacToAlle MeTogonormm 6onee Tpex pa3 3a KBapTan Npu BbINOJHEHUN PEATUHIOBbIX
AEeNCTBUN;

BbIfIB/IEHME OLUMOOK B HacToALe MeTof0n0rMmn No pesy/ibTaTaM MOHUTOPUHIA MPUMEHEHWS HACTOsLLLEN
MeToz0M0rMK, MPOBOANMOTO COTPYAHMKaMN MeTOANYECKOro AenapTaMeHTa;



V| V| HALWMOHAJIbLHOE
5 MeToaonora NPUCBOEHNA KPeANTHBIX PENTUHIOB OTAE/bHbBIM BbINyCKaM 061MraLmii no J' HAUMOHATH
HaLMOHaNbHOW PENTUHIOBOM WKane ana Poccuiickoin ®Pepepaunm AFEHTCTBO

M3MeHeHNe MaKpPO3KOHOMMNYECKON KOHBIOHKTYPbI M PbIHOYHOW Cpesbl, BAMSIOLLEe Ha OObeKThl peTuHra
1A GopMUpYHOLLIEE HOBbIE YCIOBUS /15 OOBEKTOB PENTUHTa;

CYLLEECTBEHHbIE OTKJIOHEHWS B YPOBHE AedONTOB MO OObeKTaM PENTUMHra OT WX MPOTHO3MPYEMbIX WM
NCTOPUYECKMX 3HAYEHUI;

M3MeHeHWe 3aKoHogaTenbcTBa Poccuidckon Depepaumn, BausOLlee Ha OOBLEKTHI PeUTUHIa UK
dopmMupytoLLLee HOBbIE YCIOBUA AN OOBEKTOB PENTUHTA;

BbIfIB/IEHNE HECOOTBETCTBMA HacToALLen MeTogonornn TpeboBaHuaM PegepanbHoro 3akoHa NQ 222-03;

3aMpoC O HEMEANEHHOM MepecMoTpe HacToslen MeTogonormn co cTopoHbl Cyx6bl BHYTPEHHETO
KOHTPOAS;

MO WMHbIM OCHOBaHUAM, YCTaHOBAEHHbIM PesiepanbHbiM 3aKOHOM NQ 222-33.

AreHTCTBO packpbiBaeT MHGOPMALMIO O BAVSIHWM MPEAMNOCHIIOK, UCTMO/b3yeMbIX B HacTosWel MeTogonormm, Ha
M3MeHEeHWe KpeAWTHbIX PEUTUHIOB, MPUCBOEHHbIX B COOTBETCTBMM C HACTOALLER MeTogonornei.

AreHTCTBO Ha MOCTOSAHHOMW OCHOBE OCYLLECTBASET MOHWTOPWHI MPWCBOEHHbLIX KPEAUTHBIX PEMTUMHIOB, a Takxe
NepecMoTp KPeAUTHbIX PEVTUHIOB W HactosAwen MeTogonormm B nopsagke, ycraHoBneHHoM ®deaepanbHbim
3aKkoHoM N2 222-03.

Mpwn obHapyxeHnW oWwmnboK B HacToALlel MeTofoN0rMK, KOTOpble MOBAMAAN WUAWM MOTYT MOBAMUATb Ha KPeAUTHble
PEVTUHIN 1 (M1) MPOTHO3bI MO KPEANTHBIM PENTUHIaM, AreHTCTBO MPUHUMAET Mepbl, yKa3aHHble B NoAnyHKTax 1.23.2
1 1.23.3 nyHkTa 1.23 HacToAwen Metogonorum, n HanpaenseT B baHk Poccun MHGOPMaLIMIO O BbIABAEHHBIX OLWIMBKaxX
W NPUHATLIX Mepax B COOTBETCTBUM C MOPAAKOM MPEACTaBAEHWA KPeANTHBIMU PEUTUHIOBBIMM areHTCcTBamMu B baHk
Poccun aokymeHTOB, MHGOPMaLIMK 1 AaHHBIX, yCTaHOBAEHHbIM BaHkom Poccum.

B cnyyae ecan BoisiBNeHHbIE B HAacTOsALWen MeTOAO0N0TMM OLIMOKM OKa3biBakOT BAUSIHWME Ha KPEAWUTHbIE PENTUHTY,
AreHTCTBO packpblBaeT MHGOPMALIMIO O TakKMX OLUIMOKaX Ha CBOEM OPULIMANBHOM CailTe.

B Chydae eCi niaHnpyemMble MUSMeHeHNA HaCTOHU_LeI‘;I MeTtoaonormm sBnaroTcs CyLeCTBEHHbIMW N OKa3blBakOT NN
MOTYT OKa3aTb BANAHME Ha KPEAUTHbIE peIZTVIHFI/I, AreHTCTBO:

HanpasnseT B baHk Poccun, a Takxe pa3mellaeT Ha cBoeM OOULIMANbHOM caiTe MHOPMaLMIO O
NAaHVUPYEMbIX M3MEHEHWAX HacToAwehd MeToAOoNOTMM C yKazaHWeM MPUYMH W MOCAEACTBUMIA Takux
M3MEHEHWIA, B TOM UWUCIE AN KPEAUTHbIX PENTUHIOB, MPWCBOEHHBLIX B COOTBETCTBUM C HACTOALLEN
MeTogonorvnen;

B CPOK He Mo3JHee LUeCcTn MeCcALEeB CO AHA U3MEHeHMs HacTosALlen MeTof0on0rnm OCyLLecTBASET OLLEHKY
HeO6XOAI/IMOCTVI nepeCMOTpa BCeX er,ﬂ,VITHbIX peVITI/IHI'OB, I'IpI/ICBoeHHbIX B COOTBETCTBUNN C H8CTOHLLI,€I7I
MeTosonorvnen;

B CPOK He Hbosiee WeCTu MecsLeB OCYLLECTBASET NEPeCMOTP KPEAUTHBIX PEATUHIOB, €C/IN MO pe3yJ/ibTaTam
OLeHKW, NMPeaycMOTPEHHOW MoAmnyHKTOM 1.23.2 HacTOALWero MyHKTa, BbiABJAEHA HEOOGXOAMMOCTb WX
nepecMoTpa.

baHk Poccun  koOHTpoaMpyeT cooTBeTCTBMe HacToAlel Metogonormn TpeboBaHUAM, MNpPeAyCMOTPEHHbIM
®enepanbHbIM 3akoHOM N 222-03.

OpraHbl rocysapctBeHHon Bnact Poccuiickon Pepepaumy, OpraHbl rOCYyAapCTBEHHOM BAacT Cyb6bekToB
Poccuiickoit ®epepaumn, baHk Poccum n opraHbl MeCTHOro caMoynpaBAeHns He BnpaBe OKa3blBaTb BAUAHME Ha
cofepaHve KPeamUTHbIX PEUTUHIOB 1 HacToALel MeTogonormn.
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HaUMOHaNbHOM PENTUHIOBOM WKane ansa Poccuiickon ®epepaumm

ATEHTCTBO

MOHATNA, MCNONb3YEMbIE B HACTOALLEV METOAONOT NI

OcCHOBHble TEPMUHBI N onpeaeneHnd, ncnoib3yemblie B HaCTOﬂU_LeP'I MeTtoaonorum, COoAepPXaTca BO BHYTPEHHEM
AOKYMEHTE AreHTtcTBa «OCHOBHbIE MOHATUSA, NCNoNb3yeEMble B peﬁTV]HFOBOVI AEeATENBbHOCTU».

,ﬂ,OﬂOﬂHMTEHbHO B HaCTOﬂLLI,eﬁ MeTtoaonormm NCNONB3YHOTCA Caeayrolmne noHATUNA:

nopy4YnTent (rapaHT) — MOPyuMTEb MAKM FapaHT B 3HaUYeHUW, onpeaeneHHOM [paxaaHCKMM KoAeKcoM
Poccuiickoit ®egepaumn ot 30 Hosbps 1994 roga N2 51-03;

CMW — cpepactBa MaccoBon MHGOpMaLLMK;

3MUTEHT — 3MUTEHT B 3HaueHuu, onpegeneHHoM PeaepanbHbiM 3aKOHOM OT 22 anpens 1996 roga N2 39-
®3 «O pblHKe LieHHbIX bymar.

B cnyuae npoTvBOpeuns MOHATWIA, yKa3aHHbIX B MyHKTe 2.2 HacTodlen MeTofonorny, 3akoHOAATeNbCTBY
Poccuitckort ®egepalyy, 3TV MOHATUA MPUMEHAOTCA B 3HAYEHWWM, OMpPeAeNeHHOM  3aKOHOAATeNbCTBOM
Poccuiickon PeaepaLnu.

NHble MOHATMA W COKpaLLLeHWA, MCMOAb3yeMble B HacToAlwerd MeToonorMmM M He yKasaHHble B MyHKTe 2.2
HacToAwen MeTofoNOTMM, MPUMEHAROTCA B 3HaAYeHWW, OMpeAeNeHHOM 3aKOHOAATeNbCTBOM Poccuiickol
degepauuu, MHbIMKU METOAONOTUAMMU N APYTUMUN BHYTPEHHUMMN AOKYMEHTaMu AreHTCTBa.
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HaUMOHaNbHOM PENTUHIOBOM WKane ansa Poccuiickon ®epepaumm

ATEHTCTBO

PEMTUHIOBASA LLKANA

B cootBetctBMM C HacToAwWwen MeTogonorven MNpuUCBavBatOTCA KPeAUTHble PENTUHIM MO  HaLMOHaNbHOM
penTuHroBol Lwkane ans Poccuiickon Pepepaumnn. KpeawTHbIR PERTUHT OTAENBHOTO BbiMycka obauraumi
BblpaXaeTcs C MCNONb30BaHNEM OAHOM M3 PENTUHIOBbIX KaTeropuii, 0603HaueHHbIX B BUAe OYKBEHHBIX M UHbBIX
cneLmanbHbIX CUMBOIOB.

HauunoHanbHas peiTHroBas wkana ansa Poccuinckon ®egepaumm obecneurBaeT BO3IMOXHOCTb UCKAKOUMUTENBHO
BHYTPWUIrOCyAapCTBEHHOTO COMOCTABAEHNS KPEAUTHBIX PEMTUHIOB, MPUCBOEHHbIX ATEHTCTBOM.

HauunoHanbHas peiTHroBas wkana ans Poccuinckon Gepepaumm onpeaenera B pasgene 4 «OCHOBHbIX MOHATUN,
MCNO/b3yeMbIX B PENTUHIOBOW AeATeNbHOCTU», Pa3MeLLeHHbIX Ha odULManbHOM caliTe AreHTCTBa.

KpeanTHble PerTMHIM MO HAUMOHANbHOM LWKane OTPaxatoT MHEeHWEe O CMOCOBHOCTM PEerTUHIYEMOro auua
MCNONHATE MPUHATbIE Ha cebsa duHaHcoBble 0b6sA3aTeNbCTBa (KPeAUTOCNOCOBHOCTL, GUHAHCOBAs HaAEXHOCTb,
¢buMHaHCOBAsA YCTOWUMBOCTB) U (MAM) O KPEAWTHOM PWUCKE €ro OTAeNbHbIX (GUHAHCOBbLIX 06S3aTENLCTB WM
bWHAHCOBBIX MHCTPYMEHTOB, BbIPaXk€HHOE C UCMOJIb30BaHWEM PENTUHTOBOW KaTeropun OTHOCUTENBHO CaMoro
HW3KOrO YPOBHS KPEAUTHOrO pucka — CyBEPEHHOTo pucka Poccuiickor ®esepaumm.
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PEUTUHIOBOE
ATEHTCTBO

NCTOYHWKI MHOOPMALN

,ﬂflﬂ OLEHKN KPeAUTHOTO pucKa BbIMyCKa O6J'II/IF3LI,VII>1 3MUTEHTa AreHTCTBOM NCNONb3yeTCA Ha6op LOKYMEHTOB,
HeO6XOAVIMbIX CBeAeHI/II\/JI M [AaHHbIX B COOTBETCTBMM C TUMNOM 3SMUTEHTA, yKa3aHHbII7] B COOTBETCTBYHOLLMX
MeToA0N0rnAX AreHTCTBa B pasaene «/ICTOYHMKM I/IH(bOpMaLI‘I/II/I».

AreHTCTBOM TakxXe 3anpallnBaeTca v UCMONb3yeTca Habop JOKYMEHTOB, HEOBXOANMBIX CBEAEHWI U AaHHbLIX ANA
OLeHKM KPeAMTOCMOCOBHOCTM MnopyunTens (rapaHta) Npu ero Haauumm Mo BbiNycky obauraumin  no
COOTBETCTBYIOLLEN TUMY MOpyunTens (rapaHta) MeTOAONOrMM ATeHTCTBA, YKa3aHHbIX B pasgene «MCTOUHMKK
NHOPMaLn».

ANs KOPPEKTUPOBKWM KPEAUTHOrO PENTUHra 3MWUTEHTa C YYETOM CTPYKTYpbl W YCNOBWIA BbiMycka Obauraumi
MCMONb3YHOTCA CeAYIOLLINE UCTOUHMKM MHPOPMALIMN:

Tabanua 1. IcTouHmnkn MHOpMaLLMK, NCNoNb3yemMble MPY KOPPEKTUPOBKE KPEAWUTHOTO PENTUHIa SMUTEHTa

cToUHWKM MHDOPMALWK, NCMO/b3yeMble Mpu dakTopbl, MK OLIEHKE / pacyeTe KOTOPbIX MCMOb3YHOTCSA

KOPPEKTUPOBKE KPEANTHOTO PEMTHHIa IMUTEHTA C [aHHble
YUYETOM CTPYKTYPbI 1 YCNOBUIA BbINycka obanraLmii

MpocnekT LeHHbIX Bymar (CoO BCeMU U3MEHEHUAMM), Hanunuwne kpeanTHoro ycunenus (obecneyerus)
pelueHne O Bbinycke (4ONONHUTENBHOM BbIMyCKe) Cy6opaHaLms
LieHHbIx Bymar (o Bcemu M3MeHEHUAMM), OTYeT

(yBesomMneHue) ob ntorax Bbinycka (40NOAHUTENBHOTO
BbINYCKa) LeHHbIX Gymar BanaHne ycnosuii Bbinycka, GrHaHCOBbIX U

OnepaLoOHHbIX KOBEHAHTOB; BO3MOXHOCTb
NpeAbABNEHNA MHBECTOPaMU TpeboBaHUA O JOCPOYHOM
MCNONHEeHWN 0643aTeNbCTB MO BbINYCKy 06aMraLmii

KauecTBo opraHv3atopos

Hannure ny6amyHON KpeAUTHOM UCTOPUN SMUTEHTa

LI_ITpan 3a HeueneBoe UCnoab3oBaHne

Cxema ABUXEHWS JeHEXHbIX CPEACTB B pamKax Wrtpad 3a HeLeneBoe NCNoNb30BaHWe
WNHBECTULIMOHHOTO MPOEKTa, EC/IM B TaKOM MPOEKTe
33/1eMCTBOBAHO HECKOJIbKO JINLY, / KOMMaHWn

NHdopmauma B CMU 1 Apyrmx MCTOUHMKAX KayectBo opraHnsatopoB
NHbopMaLMK, NCNONb3yeMblX AreHTCTBOM, 06

opraHm3aTopax Bbinycka 0b6aunraupmii, Kotopas aBaseTcs

[LOCTOBEPHOW MO MHeHWto AreHTcTBa

Kpome Toro, ans 6onee NOAHOIO 1 ray6oKoro aHanmsa AesTeNbHOCTY SMUTEHTa AFEHTCTBO TakKe UCMOb3YeT UHYHO
MHOPMaLMIO GUHAHCOBOTO M HePUHAHCOBOTO XapakTepa, MoyYeHHYH 3aKOHHbIM CMOCOBOM U3 MYBANUHBIX U
MPOYMX MCTOYHMKOB, KOTOpPble ATeHTCTBO CUMTaEeT AOCTOBEPHbIMU. [laHHbIMW WUCTOYHWKAMKW MOTYT BbICTYMaTh:
MCTOPWA B3aMMOOTHOLLIEHUI C ATEHTCTBOM U PEMTUHIOBas UCTOPUS, MHOPMaLMa 06 SMWUTeHTe, pa3mellaeMasn Ha
pecypcax Aas packpbiTus vHbOpMaLmWK, a Takke Ntobas apyras uHGopmaums 06 IMUTEHTE M3 AOBBLIX APYruX
MCTOYHMKOB, NOJyYeHHas AreHTCTBOM 3aKOHHbBIM MyTEM.

B cnyyae HejoCTaTOMHOCTM MHbOPMaLWMKM AN MPUMEHEHVA HACTOALLEN MeTOA0N0TMM AreHTCTBO OTKasblBaeTcs OT
NPUCBOEHUA KPEAUTHOTO PERTUHIa OTAENBHOTO BbiMycka 0bauraumid. Mpu BbiABAEHWM HEAOCTAaTOYHOCTH UCTOUHUKOB
MHGOPMaLMN ANa NOAAEPXKaHNA CYLLLECTBYHOLLETO KPeANTHOrO PeiT Hra OTAENBLHOTO BbiMycka 0bauraLmin AreHTCTBO
OCYLLeCTBAAET OT3bIB KPEANTHOTO PETIHIa 1 MPOrHO3a No HeMy, MPW 3TOM Apyrue AeiCTBUA B OTHOLLIEHWM KPEAUTHOTO
pelTUHra He NpeAnpUHUMatoTCa. IHbopMaLma O MpeanpUHATLIX A4eCTBMAX HAaXOAMT CBOe OTpaxeHwue B nybankaLmm
PENTUHIOBOrO AeCTBMA MO BbiMycKy 0banraLmin Ha opuLManbHOM calite AreHTCTBa.

[oCTaTOUHOCTb MHbOPMaLIMK ONpesensieTcsl BOSMOXHOCTBHO MPOBEAEHUA PETUHIOBOTO aHanv3a B COOTBETCTBUM
C OOWMMKN MPUMHLMNAMKU PEUTMHIOBOrO MpoLiecca AreHTCTBa. B umcno OCHOBHbLIX KpUTepueB AOCTaTOYHOCTM
MHPOPMaLMKN BXOAWT CiedytoLLee:
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obecrneyeHrie BO3IMOXHOCTY OCYLLECTBIEHNS KONMUYECTBEHHOTO M KaueCTBEHHOrO aHav3a GUHaHCOBO-
XO3AVCTBEHHON AeATeNbHOCTM SMUTEHTA, a Takke Nnopyuntens (rapaHTa), B Clydae eCv ero KPeauTHbIN
PENTUHT YUNTBIBAETCS B KPEAUTHOM PEVTUHIE OTAE/bHOrO BbiMycka obanrauui;

obecneyeHne BO3MOXHOCTM aHanM3a BHELHUX W BHYTPEHHUX (akTOpOB pucka, CMOCOBHBIX OKasaTb
BAWAHME HAa YPOBEHb KPEAUTHOrO PWUCKa SMUTEHTA U ero GpUHaHCOBbLIX WHCTPYMEHTOB, a Takxe Ha
nopyuntensa (rapaHta), B Cilyyae e€CAu ero KPeAUTHbIA PEUTUHT yumuTbiBaeTCA B KPEAWUTHOM pPenTuHre
OTAeNbHOTO BbINycKa 0bAUraLui;

obecrneyeHrie BO3MOXHOCTM CPaBHWUTEIbHOTO aHaimM3a 3MUTEHTa W ero GUHAHCOBBIX MHCTPYMEHTOB C
COMOCTaBMMbIMW OBbeKTaMWN PENTUHTa.
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HaUMOHaNbHOM PENTUHIOBOM WKane ansa Poccuiickon ®epepaumm

ATEHTCTBO

K/IFOYEBBIE PEVTUHIOBBIE MPEAMONAOXEHWA, MPEAMNOCHINKA 1 AOMYLLEHNA

B npoLecce NpucBOeHUS KPEAUTHOrO PeWTUHra OTAe/bHbIM BbinyckaMm obauUraumii AreHTCTBOM MPUMEHSAOTCS
KNtoUeBble PEUTUHIOBbIE MPEANONOXKEHWs, NPEANOChINKA U AOMYLEHWSs, YKa3aHHble B COOTBETCTBYHOLLMX TUMY
IMUTEHTa, a Takxke MnopyuuTens (rapaHta) MeToZonorvsax AreHTcTBa B pasgene «KntoueBble PeUTUHIOBblE
NPEANONOXEHNS, NPEANOCHINKM 1 AOMYLLEHUS».,

OcobeHHOCTBIO BbIMYCKOB 0BAMUraLLMin SABAAETCA MX pa3HOODbpa3me C TOUKM 3peHus CcybopaMHaLmMmM, OT KOTOPOW
3aBWCUT MOPAZOK MOralleHns GUHaAHCOBLIX 06A3aTeNbCTB Nepes KpeAUTopaMu B Clydae 6aHKpOTCTBA IMUTEHTA.
Hanvuve cybopanHaumm nNpuBOAUT K MPUCBOEHUIO Bolee HU3KOTO YPOBHS KPEAWTHOTO pPelTUHIa OTAeNbHOMY
BbIMYCKY O6AMraLni, YeM KPeAUTHbINA PEUTUHT SMUTEHTa 3TOrO BbINycka.

CybOpANHNPOBAHHOCTL A0/Ta OOYCNOBAMBAET BblUMTaHWE OAHOW MW ABYX PEMTUHIOBbLIX KaTEropuii 13 ypoBHS
KPeAWTHOrO PErTUHIa dMUTeHTa. ba3oBbI PEUTUHT OTAENbHOrO BbiMycka OGAWTaLMiA Ha OAHY PEUTUHIOBYHO
KaTeroputo HUXe KPEAUTHOTO PEUTUHIa IMUTEHTA, eCN KPEAWTHbIA PerTUHT 3MuTeHTa «AA-|rul» nan Bbie.
Ba30BbIli PENTUHT OTAENBHOIO BbiMycKa ObAUraLnii Ha ABe PENTUHIOBbIE KAaTEropuUn HUXe KPeAUTHOTO peiTuHra
3MUTEHTA, KOTOPLIVi HAXOAMTCS Ha YPOBHE «A+|rul» nan Huxe, HO He Huke «CC|ru|», eCam TOABKO MO OTHOLIEHWHO
K AMUTEHTY He NMpUMeHsieTcs perTuHT «Dlrul», «SD|rul» nam «RD|rul».

KpeAWTHbIV PedTUHI OTAENbHOrO BbiNycka obauraumii onpeaensetca ba3oBbiIM PeVTUHIOM OTAEBHOrO BbIMycka
obauraumii ¢ y4eToM YPOBHSA MOKPbITUA  00A3aTENLCTB  3MWUTEHTA MO AAHHOMY  BbIMycKy obaurauumi
NOPYUYNTENBCTBOM (HE3aBUCMMOW rapaHTUen) Npu HaAMUYMM Takoro AOMOAHUTENBHOTO BHELLIHEro obecnevyeHums.

Mpy NPUCBOEHUN KPEAWUTHOTO PEWTUHra HepasMeLLeHHOMY BbiNycKy OOAMraLi KPeAWTHbIA PENTUHT IMUTEHTA
KOPPEKTUPYETC C YYeTOM BAMAHWA MAAHUPYEMOrO K pa3MeLleHuto BbiMycka ObaMraumii Ha OCHOBe
MPeANONOXEHWS O TOM, UTO BbINYCK BYAET pa3MeLLEH B MOJHOM pa3Mepe OT 3asiBJIEHHOTO 0bbeMa.
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PEUTUHIOBOE
HaLMOHaNbHOW PENTUHIOBOM WKane ana Poccuiickoin ®Pepepaunm AFEHTCTBO

6. CTPYKTYPA PETHIOBOIO AHAJIM3A

6.1. I'Ipou,ecc aHanMsa npu onpeageneHnn KpeamtHOro peﬁTVIHFa OTAENbHbIX BbIMYCKOB O6J'IVIFaLI,I/II7I BK/IFOYaeT
ciepyrouine stanbl:

Cxema 1. CTpyKTypa peMTUHIOBOrO aHaan3a A8 ornpeseneHns KPeANTHOrO peiTnHra Bbinycka obavraLmii

Hannune cybopamHaumm Bbinycka obaurauuia

KPEAUTHbIA PEUTUHI =
KpeauTHbIA pedTuHT PJT MUHYT
OAHa AU ABEe PEATUHIOBbIX
KaTeropuu (B cooTBeTCTBME C N.
5.3 HacToAwel Metogonorum)

Hannuune odpuumanbHoro nopyumntens (rapaHra) B CTPYKTYpe BbIMyCKa, NOALEPKKA KOTOPOTo
He y4TeHa B KpeguTHOM peiTuHre PJ1

KPEAWUTHbIA PEMTUHI = 6a3oBbiit
PerTUHT BbinycKa obaurauuni
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7.1.

PEMTVHIOBAA MOAE/b

PEUTUHIOBOE
ATEHTCTBO

OnpeseneHvie KPeanTHOTO PENTVHIa OTAE/bHBIX BbIMYCKOB OBMMraLmin OCyLLECTBASETCS MyTeM KOPPEKTUPOBKM
6anna pelTMHroBOM MOAENN, MONYUEHHOTO NPW pacyeTe KPeAUTHOTO PENTUHra IMUTEHTA MO COOTBETCTBYHOLLEN
meTozonornn. Tlpy 3TOM, MO MHEHWO AreHTCTBa, MakKCMMasbHOe BAWSHWE KOPPEKTUPYHOLMX (GakTOpOB Ha
KPeAUTHBIA PEeMTUHT OTAENbHOrO BbiMycka OOAMraLMin OrpaHMUMBAETCs MO OTHOLIEHWIO K YPOBHIO pPeWTWHra
3MUTEHTa OZHOW KaTeropuer B CTOPOHY MOBBILEHWS W ABYMS KaTErOPUSMU B CTOPOHY MOHUKEHMS.

Tabauua 2. Hannune kpeanTHOro ycuneHus (obecneyerms)

®akTop

VHble dopMbI KpeanTHOrO ycuneHus (obecnedenus) No Bbinycky
obnnraumi

He npeaycMOTpeHO UHbIX GOPM KPEAUTHOTO YCUAEHNA

OrpaHnyeHHoe Mo 06beMY U CUe KPeANUTHOE yCuieHve
(B pamkax 10 % ot obbema Bbinycka obanraumin)

OrpaHuuerHoe No obbeMy 1 Cuie KPeAUTHOE ycuneHune
(B pamkax 20 % ot obbvema Bbinycka obavraLmii)

CyLLlecTBEHHOE MO 06BEMY U CUAE KPEAUTHOE YCUNeHne
(B pamkax 30 % oT ob6bema Bbinycka obanraumii)

3HaunTenbHoe KpeanTHoe ycuneHue (B pamkax 50 % ot obbema
BbIMycKa 061raLunii)

JononHuTenbHoe KPeANTHOE YCUAEHME 3HAUNTENbHO YMeHbLLaeT
puvicku (6onee 50 % oT obbema Bbinycka obauraLmii)

®akTop
KauectBO OpraHnsatopos
HeT npemuu 3a cTaTyc v HaZeXHOCTb OpraHv3aTopa

OpraHun3aTopbl MPVCYTCTBYHOT B PIHKMHIaX 1 UMEIOT KpeauTHble
PENTUHMM

OpraHu3atopsbl BXxoAaT B Ton-30 paHkuHra Cbonds n nmetot
KPeauTHbIV PEVTUHT «A+|rul» 1 BbiLLe MO LUKane AreHTCTBa UM
COMOCTaBUMbIN KPEAUTHBIA PEATUHT APYTroro KpeanTHOro
PEeVTUHrOBOro areHTCTBa

OpraHu3aTtopbl BXxoAAT B ToM-5 paHkuHra Cbonds v nmetot
KpeauTHbIV perTUHT «AA|rul» 1 Bbille NO LUKane AreHTCTBa Mau
COMOCTaBUMBbIV KPEAUTHBIN PEUTUHT APYroro KpeanTHOro
PENTVHIOBOrO areHTCTBa

Bann

0,00

0,05

0,10

0,15

bann

0,00

0,05

0,10

0,15

MpumevaHne

OuyeHusaromcs makue 8udel
KpedumHozo ycuneHus, KaK,
Hanpumep, — Haau4ue  Nyo6NUYHbIX
6e30m3bieHbIX 0ghepm om mpemesux
CMOpOH, doNosHUMeNbHbIX
nopy4dumenscme  (He exodum 8
nakem 3MUCCUOHHbIX OOKYMeHMO8,
Uu60o KpedumHeili pelimuHz
nopydumensa  (2apaHma) — Huxe
basogoeo  pelimuHea omoesnbHo20
gbinycka obsaueayuli u He
ydyumeisgemca 8 kpedumHom
pelimuHee  0mOenbHO20 — 8biNycKa
obauzayuti)

Tabnvua 3. KauecTBo opraH1M3aTtopos

[MprmeyaHne

OpezaHusamope! He mosieko
obecneyusarom ycnewHoe
nepsuYHoe pasmeujeHue, Ho U Mo2ym
0Ka3b618aMb noddepxky 8
NpoxoxoeHUU oghepm Nno - 8binycKy
obaueayui: nomoearom
e3aumodelicmseosame c

UHBeCmopamu, Mo2ym 0Kaseledms
noddepxky 8 sude npedocmasieHus
dononHumensHol  uk8UOHOCMU 8
c1y4ae Heobx0OUMOCMU, OKA3bI8arM

noddepxky 8 opeaHusayuu
PLIHOYHO20 00paLLeHUs, 8 80NPOCaX
obecneyeHus uHaHcosbIx
KOB8EHaHMOo8

Tabavua 4. BavaHne ycnoBuii Bbinycka, GrHaHCOBbIX M OMepaLOHHbIX KOBEHAHTOB; BO3MOXHOCTb NPeAbABAEHM S
MHBECTOpaMu TpeboBaHUA O JOCPOUYHOM MCMOAHEHWN 06A3aTeNbCTB MO BbIMyCKy 06AMraLmii

®akTop

Bavanne yCﬂOBI/Iﬁ BbIMYyCKa, q)VIHaHCOBbIX N onepaunoHHbIX
KOBEHAHTOB; BO3MOXHOCTb NMpeAbABAEHNA NHBECTOPaAMK Tpe6OBaHV|H
O AOCPOYHOM UCMONHEHNN 0653aTenbCTB Mo BbIMYyCKYy O6J'II/IFaLI|VIVI

SMUTEHT MOXKET C BbIrO0M MCMONb30BaTh YCI0BUA BbIMycKa
obauraumii (B ToM Ymcae BO3IMOXHOCTY MO AOCPOYHOMY MOralleHuto

bann

0,10

[MTprmeyanne

OuyeHusaromcs  npeumywjecmsa U
pucku  ycrosuli U cmpykmypel
gbinycka obaueayudi

B mom 4ucne oyeHusaromcs:
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®akTop Bann

1 V3MEHEHWIO CTOMMOCTU 0BCAYXMBaHUA, MPeAyCMOTPEHHbIe
BbIMYyCKOM)

YcnoBus Bbinycka obauraumii He okasblBatoT HEraTUBHOIO BANAHMSA Ha
pUCKN BbiMycka obanraLnii (B TOM Yncie OTCYTCTBYHOT KOBEHAHTHI, 0,00
BAVAIOLLME HA CPOKM MOralleHns Uan CTOMMOCTb OBCYXKMBaHWA)

YcnoBua Bbinycka 06MraLmii MOryT OKa3biBaTb HE3HauUTeNbHOE

HeraTviBHOE BAVAHWE Ha PUCKYM BbiNycka obavraumii (Hanpvmep,

Hamyme LONONHUTENBHbBIX KOPOTKMX OPEPT), MPWN STOM OTCYTCTBYHOT -0,10
KOBEHaHTbI, BAVAIOLLME Ha CPOKM MOraLleHna Uam CTOMMOCTb

obcnyxvBaHus

Ycnosus BbIMyCKa o611|/|ra|_|,1/1|7| MOTYT OKa3blBaTb CyLLEeCTBEHHOe
HeratBHOEe BANAHME Ha PUCKW BbIMyCKa o6nv1ra|_|,m71, HO BEPOATHOCTb
peannsaunmn HeratnBHbIX CcobbITUNA OoLeHMBaeTCA Kak HeBblCOKanA

oA cyLlecTBeHHbIM BANAHNEM ATEHTCTBO NOApPasyMeBaer:
BO3MOXHOCTb (B C/lydae HapyLUeHWA YCNOBUA / KOBEHAHTbI)
[LOCPOYHOTO NPeAbABAEHNA K NMOTaLleHNo, B TOM YMCIe YaCTUUHOMY,
1/VAW NOBBbILLEHNA CTOMMOCTN OBCYXMBAHWA; BbICOKYHO BEPOATHOCTb
npeabasneHns k opepte 100 % obbemMa Bbinycka obanraumi,
BbICOKYHO BEPOATHOCTb CyLLLECTBEHHOTO M3MEHEHNA CTOUMOCTM

06CNyKMBaHWA NPV NAaBaroLLeN CTaBke KyrnoHa U T. 4. -0,20

BepoATHOCTb OLieHMBAETCA KaK HEBBLICOKAS, €CN Ha TeKyLMUIA MOMEHT
3MUTEHT BbINONHAET YCNOBUA / KOBEHAHTbI C 3anacom oT
YCTaHOBNEHHOTO YPOBHA (419 YMCA0BbIX — € 3anacom 10 % v bonee,
[/15 HEUMCNIOBBIX MPOCTO BbIMOJHAET) M OTCYTCTBYHOT NPU3HaKN
BO3MOXHOrO HapyLleHWsa B ByayLieM Ha OCHOBaHWW aHann3a
cTpaTernv pasBuTHs, NPOrHO3a ABMXKEHNS AeHEXHbBIX CPEeACTB,
MHPOPMAaLMK, NMONYYEHHON B XO4e PEUTUHIOBOTO MHTEPBLIO OT
MeHeAXMEHTa U 13 JOCTOBEPHbIX, MO MHEHUIO AreHTCTBa, COODLLEeHNI
B CMU

Ycnosus BbIMyCKa o6/1|/|ra|_|,|/1|7| MOTYT OKa3blBaTb CyLLECTBEHHOE
HeratBHOe BANAHWE Ha PUCKW BbIMyCKa, N BEPOATHOCTb peaan3alimmn
HeraTuBHbIX COObITUI OLeHMBaeTCA Kak YyMepeHHO-BbICOKaA.

BepoATHOCTb CyLLLECTBEHHOrO HEraTUBHOIO BAVAHWA OLIEHWMBAETCA Kak
YMepPEHHO-BbICOKas, €C/IN Ha TeKYLLUWIA MOMEHT SMUTEHT BbINOAHAET
yCN0BKA / KOBEHAHTbI (418 YMCNOBLIX — € 3anacoM meHee 10 %, and
HeUMCN0BbIX MPOCTO BbIMOHAET) U MPUCYTCTBYHOT MPU3HAKM
BO3MOXHOrO HapyLLeHWs B byayLlleM Ha OCHOBaHWM aHan3a
CTpaTerun pasBuTUSA, MPOrHO3a ABMXKEHUA AEHEXHbBIX CPEACTB,
MHGOPMaLMK, MONYYEHHOM B XOZAE PENTUHIOBOrO MHTEPBbLIO OT
MeHEeZXKMEHTA 1 U3 JOCTOBEPHBIX, MO MHEHWIO AreHTCTBa, COOBLLEHN
B CMW, nnn xe MMeroTcs MpU3Haky TOro, YTo SMUTEHT He ByaeT
obnasatb A0CTaTOUYHOM NMKBUAHOCTBEO Ha MOMEHT MPOXOXAEHNS
odepTbl MPU BbICOKOV BEPOATHOCTU MpesbsaBaeHns K odepTe bonee
30 % obbema Bbinycka 06anraLui, nav ecTb yMepeHHO-BbICOKas
BEPOSATHOCTb CYLLIECTBEHHOIO M3MEHEHN CTOMMOCTH OBCNYXKMBaHMSA
npwv NAaBaroLLLEel CTaBKe KynoHa U T. A.

-0,30

Ycnosus BbIMNyCKa MOryT OKa3blBaTb CyLLECTBEHHOE HEeratTMuBHoe
BANAHNE Ha PUCKW BbIlyCKa o6}1mra|_|,vu7|, N BEPOATHOCTb peannsaLmm
HeraTuBHbIX COObITUI OoLeHMBaeTCA Kak BblCOKaA.

BeposTHOCTb CyLLLECTBEHHOTO HETaTUBHOIO BAUAHWA OLEHMBAETCS Kak
BbICOKAs, €C/IM Ha TEKYLLMIA MOMEHT SMUTEHT BbIMOHSAET

yCnoBus / KoBeHaHTbl 6e3 kakoro-1mbo 3anaca. AHaaus ctpaterim
Pa3BUTUS, NPOrHO3a ABUXEHUS AEHEXHbIX CPEACTB, MHpOPMaLMK,
NONYYEHHON B X0 PENTUHTOBOTrO MHTEPBBIO OT MEHEIKMEHTA U 13
[OCTOBEPHBIX, MO MHeHWto AreHTcTBa, coobLieHnii B8 CMU,

-0,50

HALIMOHAJIbHOE
PEUTUHIOBOE
ATEHTCTBO

MpumevaHne

® BO3MOXXKHOCMb aocpowoeo
noeaweHus,

® HAAUYUe U CPOKU
donosHUMesbHbIx oghepm;

® BO3MOXXHOCMb onpedeﬂeHug
cmaeku KynoHos,

e nepuo@u YHOCMb KYNOHHbIX
sblniam,

® K08eHaHMbI 0151 0OCPOYHO20
nozawieHus;

® KOBEHAHMbI NO BHECEHUHD
donosiHuUmMeibHo20 obecneyeHus /
3ameHe obecneyeHus;

® KOBEHAHMbI NO PUHAHCOBLIM
nokasamesnsam, MeHsowue
cmoumocme 06CyXKUBAHUS;

e yco8ue naasarouyel npoyeHmMHou
cmasku (npoyeHMHoIU puck);

® K0B8EeHAHMbI 0/14
nopydumeJsibCmed, capaHmuu u
CMmpaxoseaHus;

® KOBEHAHM®bI NO yesresomy
ucno/ie308aHUKO cpedcms
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HaLMOHaNbHOW PENTMHIOBOW WKaie ans Poccuiickon Pepepaumm

®akTop

CBUAETENBCTBYET O TOM, UTO YCNOBWA / KOBEHAHTLI He ByayT
BbIMOJIHEHbI, Tak KaK HaXOATCA Ha HEAOCTUXMMOM YPOBHE Mo
TEKyLLEMY MAaHy WM MaaH pa3sBuTus BOObLLE He Npeanofaraet ux

BbIMNOJIHEHNA (I'IpOTl/IBOpe‘-WIT nx BbII']O.ﬂHeHVHO), nan CBNAETENbCTBYET

O TOM, YTO 3MUTEHT He byaeT obnasaTb AOCTAaTOYHOW IMKBUAHOCTBIO
Ha MOMEHT NPOXOXAeHna odepTbl NMPU BbICOKOW BEPOATHOCTY
npeabasaeHns kK opepte 4o 100 % obbema Bbinycka obavraLmii, am
yKa3bIBaeT Ha NPOrHO3VpyeMoe CyLLLeCTBEHHOE M3MEHeHKe
CTOMMOCTV OBCY>KMBaHUA NPW NAABAOLLEN CTaBKe KyrnoHa 1 T. M.

Bann

HALIMOHAJIbHOE
PEUTUHIOBOE
ATEHTCTBO

MpumevaHne

Tabauua 5. Hannune ny6An4HOM KPeAUTHOM NCTOPUM IMUTEHTA

dakTop
Hanunuve ny6anyHON KpeanTHOW UCTOPUN IMUTEHTA

Hanuuve HeraTMBHOW Ny6ANYHON KPEAUTHOW UCTOPUN
(HecBoeBpeMeHHOE 06CyKMBaHWe GUHAHCOBBIX 00A3aTENbCTB,
AedonNTbl, PECTPYKTYpPU3aLLMW)

OTcyTCTBYET NY6ANUHAA KPEANTHAA NCTopwA

Nmeetcsa kopoTkas nybavyHas KpeanTHas uctopus (He bonee Tpex
JNIET), BbINAATbI KYMOHOB OCYLLECTBAAOTCA CBOEBPEMEHHO 1 B MOJHOM
ob6beme, HO HW OAMH U3 BbINYCKOB 0BMraLyii elle He NpoLuen Aaty
HacTynaeHns obepTbl MM noraleHms

IMeeTcs kopoTkas nybanyHas kpeanTHas uctopus (He bonee Tpex
NeT), BbINAaTbl KYMOHOB OCYLLECTBAAKOTCA CBOEBPEMEHHO W B MOJHOM
obbeme, 1 XOTA bl MO OAHOMY M3 BbINMYCKOB 06AMraLmi SMUTEHT
CBOEBPEMEHHO W B MOJAHOM 06beme NCroaHUA odepTy Uan
OCYLLECTBWA MoratleHvie

NmeeTcs nonoxutensHas nybavyHas KpeAauTHas UCTOpKS Ha
NPOTAXEHWUN 35 JIET, BKIHOUAA MCTOPUIO YCMELLIHOMO MPOXOXAEHUS
6onee ofHOM odepTbl 1 (MAK) NoralleHus

VIMeeTcs nonoxutenbHas nybanyHas KpeAuTHas NcTopus Ha
npoTsxeHun 5-10 neT, BKAroYasi UCTOPUHO YCMELHOTO NPOXOXAEHWSA
6onee ofHOM odepTbl 1 NoratleHns

VimeeTca nonoxuntensHas I'Iy6f||/|‘-IHaFI KpeanTHaa nctopma Ha
NpoOTAXEHUN bonee 10 JIET, BKJIKOYaA NCTOPUHO yCNELLIHOro
NPOXOXAEHNA HECKOJIBKNX oc]aepT 1 noraweHunm

dakTop

LLlTpan 3a HeleneBoe NCnoab3oBaHWe

Ha HelieneBoe ncnonb3oBaHWe HamnpasieHo He 6onee 10% cpeacTs
OT pa3Mepa pasMeLLEeHHOro 06AMraLMOHHOrO BbiMycka

Ha HeLeneBoe ncnonb3oBaHWe HanpasaeHo He bonee 20% cpeacTs
OT pa3Mepa pasMeLLeHHOro 06AMraLnoHHOrO BbiMycka

Ha HelieneBoe ncnonb3osaHWe HanpaeneHo He 6onee 30% cpeacTs
OT pa3Mepa pa3mMeLLEeHHOTO 06IMraLMOHHOrO Bbinycka

bann

-0,50

-0,10

0,00

0,10

0,15

0,20

0,30

Bann

-0,10

-0,20

-0,30

[MTprmeyanne
OyeHusaemcs Hasau4ue,
0n1umesibHOCMb u ka4yecmeo

nybauyHol — kpedumHol — ucmopuu
amMumeHma

Tabanua 6. WTpad 3a Helenesoe UCNoab30BaHNE

Mpumevanve

JanHelli  napamemp  oyeHusaem
dosito cpedcms (8 %), komopas nocse
3asepwieHus pasmeweHus HE beuia
HanpaeneHa 3MUMeHmMoM Ha yenu,
3ase/1eHHble Npu pasmewjeHul, U 8
coomsemcmsuu c epagukom
ucnosb3osaHus cpedcms.  Pakmop
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PENTMHIOBOE
HaLMOHaNbHOW PENTUHIOBOM WKane ana Poccuiickoin ®Pepepaunm AFEHTCTBO

ucnosiesyemcsa maoJibko ons

Ha HeueneBoe Ucnonb3oBaHWe HanpasaeHo He 6onee 40% cpeacTs -0.40
' pasmeweHHoix 8binyckos obsueayud.

OT pa3Mepa pa3mMeLLeHHOTO 06AUraLMOHHOrO Bbinycka

Ha HelieneBoe ncnonb3oBaHve HanpasaeHo He 6osee 50% cpeacts 050
)
OT pa3mepa pa3MeLLEHHOro 06MraLMoHHOrO Bbimycka

Ha HeueneBoe ncnonb3osaHune HanpasaeHo 50% 1 bonee cpeacTs OT 2070
)
pa3mepa pa3meLLeHHOro 06AnraLMoHHOro BbiMycka

B pamkax npuBeseHHOM MOAenn Mo KaxaoMmy daktopy 6annbl f06aBNAOTCA WMAM BbluMTatoTcs w3 Hanna
PEVTUHIOBOM MOZAEMN 3MUTEHTa, MOJYUYEHHOro MpU pacyeTe KPeAUTHOrO PenTVHra 3MWUTEHTa, AAs ydeTa
WHAMBWUAYaNbHBIX MapaMeTPOB M YCIOBUIA BbiNycka OBAMraLWiA, KOTOpble MOMYT OTAMYATLCA OT XapakTepucTuk
Apyrnx obs3aTenscTB 3MUTEHTa. MToroBas cymma 6annoB onpegensieT NpemMunto UAW AUCKOHT B PENTUHrOBOWM
OLleHKe BbINycka 0banraumii no CPaBHEHMIO C OLLEHKON KPeAUTOCMOCOBHOCTN IMUTEHTA.

Mocne onpesenenna ba3oBoro pewTWHra OTAENBHOMO BbIMycKa OOAWraLMi, B CAyvae HaaMuma He3aBUCKMBbIX
rapaHTMin AN NOPYYMTENBCTB MO BbIMYCKY O6AMrauuii, MPOW3BOAWTCA YYeT BAUAHWUA KPEAWUTHOTO PelTUHra
nopyuntens (rapaHta) 1 o6beMa NopyYMTeNbCTBa (HE3aBMCMMOM rapaHTVK) Mo BbIMycKy 0banraumin Ha KpeAWTHBIN
PEWTUHI OTAENBHOrO BbiMyCKa OBAUraLWiA, ecan KPeAUTHBIN PerTUHT nopyunTens (rapaHta) He Obln yuTeH npu
pacyeTe KPeAUTHOTO PENTUHIa IMUTEHTA.

Ecn nopyunTenscTBo (HesaBWCKMMas rapaHTUsA) pacnpoCcTpaHAeTCA Ha BCe BbIMAAThl MO BbIMycKy ob6aMraumi 1
KPEAUTHBI PEeWTUHT nopyunTtens (rapaHTa) Bbille ba3oBOro penTHra OTAeNbHOro BbiMycka obaurauuii, To
KPEAUTHBI PENTUHT OTAENbHOrO BbiMycka ObAMraumin ByAeT aHanorvyeH KPeAWTHOMY PEeMTUHIY nopyuutens
(rapaHTa), B MPOTMBHOM Clyyae (KOrAa KPeAWTHbIV PEUTUHT nopyuntens (rapaHta) Huke ba3oBoro pentuHra
BbIMycCka 06AunraLnii) KpeAUTHbIN PENTUHT OTAENbHOTO BbiMycka 0banraunii Byaet aHanornyeH bazoBomy penTuHry
OTZAENbHOrO BbIMyCKa 0bAUraLmii.

Ecam nopyuntensctBo (He3aBMCKMMAasn rapaHTUsA) PacnpOCTPaHAETCA He Ha BCe BbIMaaTbl MO BbIMycky obauraumi, a
KpeAWTHbI PEenTUHT nopyunTens (rapaHTa) Bbille ba3oBOro pewTWHra OTAENbHOrO BbiMycka obaurauuii, TO
KPEAWTHBIV PEMTUHT OTAENBHOTO BbiNycka 0banraLmin onpesensetca no caesyrollent dopmyne:

(bann nopyuntens (rapaHta) — bann bazosoro pelitnHra oTaeNbHOro Bbinycka obanraunia) * NMpoueHTt
NOpy4YnTeNbCTBa (HE3aBMCKMMON rapaHTum) + bann ba3zoBoro peiTrHra OTAeNbHOrO BbiMyckKa
obanraumi,

rae
MpoueHT nopyunTensctBa (HesaBUCMMOW rapaHTuy) = CymMMa Mopy4duTensctBa (HesaBuMCMMOW rapaHtun) / Cymma
HOMMHana 1 KynoHoB B bamxarive 12 mecsLes, HO He 6onee 100 %.

KpeauTHbIi PENTUHT  OTAENBHOro BbiMycka OBAMraLMii MPUCBaMBAETCA B COOTBETCTBMM CO  3HAYEHWAMM
PENTUHTOBOW MOZENN, yKa3aHHbIMM B MeToAoN0rMmn Ana 06bekTa PenTnHra, COOTBETCTBYHOLLErO SMUTEHTY.
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ATEHTCTBO

MPOTHO3 MO KPEANTHOMY PEUTUHTY

B npouecce penTUHrOBON [eATENbHOCTU AreHTCTBO OCYLLECTBAAET PENTUHIOBble AENCTBMA B OTHOLUEHUM
KPEAUTHBIX PEMTUHIOB M MPOrHO30B MO KPEAUTHbIM PeNTUHram. Ipu onpeAeneHnn nNporHosa no KpeauTHOMY
PENTUHIY AreHTCTBO MPWHKMMaeT BO BHUMaHWe BEPOATHOE BO3AeiCTBME (PakTOpoB Kak (MHAHCOBOrO, Tak U
HepMHaHCOBOro XapakTepa, KOTOPOe MOXET NMPUBECTU K M3MEHEHWNIO KPEAWTHOTO PeMTHHTa.

Ob6bekTy pentrHra MOXeT ObiTb MPUCBOEH OAMH W3 YEeTbIPeX BWAOB MPOrHO3a MO KPeAWUTHOMY PEUTUHTY:
«MO3UTUBHBIW», «HETAaTUBHbIN», «CTaOUNbHBIN», «Pa3BUBAOLLUIACA».

MpucBoeHre cTabubHOro NPOrHo3a Nno KPeAUTHOMY PENTMHIY MpesnonaraeT C BbICOKON A0/el BEPOATHOCTH
COXPaHEHWE YPOBHs KPEAUTHOTO PENTUHIA B TEYEHUE Cleytolmx 12 MecsLeB.

I'IpvlcsoeHme NO3NTVUBHOIO NPOrHO3a No KPpeaAnTHOMY pef/]TIAHFy npeanonaraet C BbICOKOW AOJ’IEVI BEPOATHOCTM
NoBbILLIEHNE YPOBHA KPEANTHOTO peﬁTI/IHFa B TeYeHne cnegyromnx 12 Mecaues.

MpucBOEHME HEraTMBHOFO MPOrHO3a NO KPEAUTHOMY PEUTUHTY MpeanonaraeT ¢ BbICOKOM 40NN BEPOATHOCTU
MOHWXEHWE YPOBHS KPEAUTHOTO PENTVHIa B TeUeHME cieytownx 12 mecsues.

MprcBOeHME pa3BMBAOLLETOC MPOTrHO3a MO  KPEeAUTHOMY PEeNTVHIY MpeAnonaraeT  CylWecTBEHHYH
HeonpeAeeHHOCTb B Aa/ibHEWLLEM Pa3BUTMM COOLITUIA: BO3MOXHO Kak MOBbILIEHNE KPEAUTHOTO PENTUHTa, Tak
W €ro MOHWXEHWE UM COXPaHeHVe.

|_|pOFHO3 no KpeanTHoOMy pe|71T|/|Hry onpeaenaeTca Ha OCHOBaHUK O)KI/IAaHI/IIZ AreHTCTBa No ANHaMKKe q)aKTOpOB,
nepeyncneHHbIX B HaCTOﬂLlJ|EI7I METOAO]]OFMI/I.

MpOrHo3 no KpeanTHOMY peiTuHry ans kateropumn «CCClrul» 1 H1Xe He NpucBanBaeTCA.

Hannune nporHoza mno KpPeAWTHOMY PEUTUHTY MO0 MepecMOTp MPOrHo3a Mo KPeAUTHOMY PEeNTUHTY He
0653aTeNbHO NPeALLIeCTBYeT NepecMoTpy KPeAUTHOTO perTuHra.

MakcuMasbHbIN CPOK MPUCBOEHUS «Pa3BuBatoLLerocs» NporHo3a A0 MOMEHTa ero NnepecMoTpa COCTaBAseT Tpu
Mecaua. B McKaroUMTENbHBIX Cydasx AreHTCTBO MOXET COXPaHsiTb PEATUHT M MPOrHO3 No PelTuHry 10 MOMeHTa
HaCTyMnaeHUst OMNpeAeNeHHOCTM B OTHOWEHUU BAWSHWS Ha KOMMaHWio $akTopoB, 06YCIOBMBLUMX MPWCBOEHME
PeliTuHra u nporHo3a no PeltuHry. Ecim «Pa3BuBatoMiAcsa» MPOTHO3 COXPAHAETCA B TeUeHWe Mepuosa,
npeBbllatoLLero 3 Mecsaua, AreHTCTBO Ny6IMKYeT NPOMEXYTOUHbIE MPECC-Pen3bl C OLLEHKOW TeKYLLEN CUTyaLmn.
Ecan «Pa3BumBatoLLmiAca» MPOrHO3 U aHaN3 BAUSHWUSA TEKYLLMX U3MEHEHMI Ha PEATUHT MOXET NPeBbICUTL 3 Mecaua,
AreHTCTBO, YKa3blBaeT OXMAAEMbIN CPOK 3aBEPLLEHNS aHaNM3a.
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OrpaHl/Il-IeH ne OTBETCTBEHHOCTM AreHTCTBa

Hacroswas Metogonorms cosgaHa OOLLECTBOM C OrpaHWUYeHHOW OTBETCTBEHHOCTBIO «HaumoHanbHoe PelTuHroBoe AreHTCTBO»
(OO0 «HPA»), sABNAeTCA €ro WHTENNeKTyaNbHOW COBCTBEHHOCTbIO, WM BCE MpaBa Ha Hee OXPaHAKTCA AENCTBYHOLLMM
3akoHogaTensctBoM P®. Bca copepxaljasca B Helt vHPopMauma npeAHas’HayeHa WCKAHOUUTENBHO ANA O3HaKOMJEeHWs; ee
pacnpocTpaHeHune NbbIM CNocoboM u B Ntobor popme 6e3 npeaBaputensHoro cornacusa co ctopoHbl OO0 «HPA» 1 noapobHom
CCbIIKW Ha UCTOYHMK He Aonyckaetcs. Jltobble GakTbl HEMPaBOMEPHOrO MUCMOJb30BaHWA MHTENNEKTyanbHOW cobctBeHHocT OO0
«HPA» MoryT cTaTh OCHOBaHWeM AN CyaebHOro npecneoBaHns. EAVMHCTBEHHBIM 3aKOHHBIM UCTOYHWKOM NyBAMKaLmMM AOKyMeHTa
aBasetca opuumansHeii cait OO0 «HPA» B MHPOPMAaLIMOHHO-TENEKOMMYHUKALMOHHON ceTh VHTepHEeT no aapecy: www.ra-
national.ru.

Hactosawaa Metogonorma cosjgaHa Ha OCHOBE M B COOTBETCTBUM C PesgepabHbiM 3aKOHOM «O AeATeNbHOCTU KPeAWTHbIX
PeTMHIOBbIX areHTCcTB B Poccuiickon PesepaLinm, O BHECEHUM M3MeHeHWs B cTaTbro 76.1 PesepanbHoro 3akoHa "O LeHTpaabHoM
6aHke Poccuiickoit Peaepaumm (barke Poccum)" n MpusHaHUM YTPATUBLLMMK CUAY OTAENbHbIX NMONOXEHWIA 3aKOHOAATENbHbIX aKTOB
Poccuickon ®egepaumn» ot 13.07.2015 r. N2 222-®3 1 HopmaTMBHbIMK akTamu baHka Poccun, yTBepXAeHHbIMU B COOTBETCTBUM C
AaHHbIM 3aKoHOM. [Mpy 03HakoMaeHUK ¢ MeTogonorve nHTepnpeTaumsa AtobbIX ero MONOXKEHWI B MPOTUBOPeUre C yKasaHHbIMM
3aKOHOM W HOPMAaTUBHbIMYM akTaMu He ABAAETCA BEPHOM. B ciyuae nameHeHWa TpeboBaHWii 3aKoHa U/Wam HopMaTUBHbIX akTos baHka
Poccun HacTosAwaa MeTtogonorva byaeT AeMCTBUTENBHON B YacTW, He NPOTUBOPeYaLLel 3TUM TpeboBaHMAM, 40 MOMEHTa BHECEHMA
B HEro COOTBETCTBYHOLLMX U3MEHEHWIA NN AOMONHEHWIA.

OO0 «HPA» 1 ntobble ero paboTHWKM He HEeCyT OTBETCTBEHHOCTM 3a /tobble MOCNEACTBUS, KOTOpble HACTynuau y auu,
03HaKOMMBLUMXCA C HacToslel MeTozonormel, B pesyibTate UX CaMOCTOSTENbHbBIX AEWCTBUIA B CBA3M C MONYYEHHOW W3 HETO
MHdOPMaLWEN, B TOM Uncie 3a tobble YObITKU MM yLLEP6 MHOTO XapaKTepa, MPSMO WK KOCBEHHO CBA3aHHbIE C TaKUMU AeMCTBUAMM.
Jltobble caenaHHble B HeM MPEANONOXEHMS, BbIBOAbI M 3aKAOUYEHUA HE WMENU Lenblo U He ABASKOTCA MNpesoCTaBAeHUEM
PEKOMEHAALINIA MO MPUHATUIO MHBECTULIMOHHBIX PeLLeHW 1 MPOBEAEHWIO OrepaLinii Ha GUHAHCOBBIX PbIHKAX UW KOHCY/IbTalMel
Mo BOMpPOCaM BeseHUs GUHAHCOBO-XO3ANCTBEHHOW AEATENBHOCTU.

(C) 2020
O61w,ecTBO C OrpaHMUYeHHON OTBETCTBEHHOCTbIO «HaloHanbHoe PeliTHroBoe AreHTcTBO»
OduumanbHbIi calt AreHTcTBa: www.ra-national.ru



