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chepe hrHaHCMpPOBaHNSA «afanTalMoHHbIX» MPOEKTOB (BblpaXxeHnsa He3aBnUcMMoro MHeHus (Second Party Opinion
HauuoHanbHoe PeifTHroBoe AreHTCTBO

1. OBLLUUME NOJTOXEHUA U OBJTACTb MPUMEHEHUA METOLAOJ10I'MAN

HacTtoswas MeToaonornsa oueHk CoOoTBETCTBUS «aAanTalMOHHbIX» (PUHAHCOBBLIX MHCTPYMEHTOB NPUHLMMNAM U
ctaHgaptam B cdepe (hMHaHCMPOBAHNA «adanTaLMOHHbIX» MPOEKTOB (BbIPaXEeHUA He3aBUCUMMOIro MHEHUS
(Second Party Opinion)) (manee — MeTtogonorunsa) pa3paboTaHa OO6WeCTBOM C OrpaHUYeHHOW
OTBETCTBEHHOCTbIO «HaunoHanbHoe PenTnHroBoe AreHTCcTBO» (ganee — AreHTCTBO) B COOTBETCTBUM C
HOpMaMu AeNCTBYIOLEro 3akoHoaaTenbCcTBa PP, BHYTPEHHMMU HOPMATUMBHbLIMU AOKYMEHTaMW AreHTCcTBa, a
TaKXe MPU3HAHHBIMW MEeXAYHApPOAHbIMW W HauWOHaNbHbIMM OPUEHTMPaMM B cdepe UHaHCUPOBAHUS
nepexofa K HU3KOYIrNepoAHON 3KOHOMMKE W «afanTauMOHHbIX» MPOEKTOB (Aanee — «ajanTauMoOHHOe»
hnHaHCUpoBaHue).

MeTogonorma He SBNAETCA METOAOMOrMel OLEHKW KpeauTocnocoGHOCTU. MeTtodonornsa HanpasnieHa Ha
OLIEHKY COOTBETCTBUSA «afanTaUMOHHbIX> (PMHAHCOBbIX MHCTPYMEHTOB MPUHLUMMNAM, CTaHOApTaM U KPUTEPUAM B
chepe «aganTaLUMOHHOro» (MUHAHCUPOBAHUA (Qanee - oueHKa COOTBETCTBUS), M Onpedensaer KA4yeBble
Hanpas/ieHUs NPOBOANMOWM OLIEHKM:

1) cooTBeTCTBME OOKYMEHTOB, GM3HEC-MPOLECCOB, MOMUTUK UM UHbIX KOPMOPATUBHLIX Mpoueayp 3MUTEHTa
«afanTaumoHHbIX» 06MraLnn NN 3aeMLUMKa «adanTalMoHHOrO» KpeamTa MexXayHapoaHbiM U HaLuMOHa TbHbIM
opueHTMpam B cdepe «afanTauMoHHOro» PUHAHCUPOBAHNS;

2) HanmMuMe [OOCTOBEPHON 3KCMEepTU3bl (MPEeUMYLLECTBEHHO, TroCyAapCTBEHHOM), noaTBepxXaatoLe
COOTBETCTBME NPOEKTa LeNAM MPUBIEeKaeMoro UHaHCMPOBaHNS;

3) cooTBeTCTBME «afanTauMOHHbIX»  (PUMHAHCOBBIX WHCTPYMEHTOB TpeboBaHMAM, MpeayCMOTPEHHbIM
MNoctaHoBneHnem MNpasutensctea PO ot 21 ceHTsabps 2021 . N° 1587 «O6 yTBEepXAEHUN KPUTEPHEB NPOEKTOB
yCTOM4YMBOro (B TOM 4mucne 3eneHoro) pas3sutua B Poccuiickon depepauum n TpebOBaHMA K CUCTEME
BepuMKaLumMm NPOEKTOB YCTOMYMBOIO (B TOM YMcCne 3en1eHoro) pasesutnusa B Poccuinickoin degepaunn» (ganee-
MocTtaHoBneHne N° 1587);

4) cOOTBETCTBME IMUCCUM «aanTaLMOHHbIX» 06NMraumii akTyanbHoi pegakumm NMonoxexHna baHka Poccun ot
19.12.2019 N 706-I1 «O ctaHgapTax aMUCCUM LEHHbIX Bymars (ganee - [Nonoxexne N° 706-11),

5) cooTBeTCTBME BbINyCKa «aganTtauMoOHHbIX» obnuraumii PykoBoactBy no (hMHaHCMPOBAHWUIO nepexoga K
HU3KoyrnepoaHoii akoHoMuke (The Climate Transition Finance Handbook)!, paspa6oTtaHHomy MexayHapoaHoii
accoumaumnein poiHkoB KanuTtana (International Capital Market Association (ICMA).

AreHtctBO ocyLllecTB/ideT OUEeHKY COOTBETCTBUA C LeNbio NoaTBeP>XAEHNA BO3MOXHOCTU A/TA SMUTEHTOB WU/N
3aeMLMKOB AOMONHUTENBHON MaeHTUdmKaunum BbINMYyCKOB U” (MﬂM) nporpamMm ob6nurauni, Uanm KpegutoB Kak
COOTBETCTBYHOLWNX KPUTEPUAM «afanNTalMOHHbIX» (hMHaAHCOBbIX MHCTPYMEHTOB.

Bepudmnkaums (BbipaxxeHne He3aBUCMMOro MHEHNSA) AreHTCTBa B OTHOLLEHWN COOTBETCTBUSA «a4anTaLNOHHbIX»
hNHAHCOBbLIX MHCTPYMeHTOB TpeboBaHuaM [loctaHoBneHunsa N° 1587, PykoBogctsy no (hMHAHCMPOBAHMIO
nepexoga K HU3KOyrnepogHolh skoHomuke ICMA, MHbIM MeXAyHapogHO MPU3HAHHBIM W HaLMOHaNbHbIM
npuvHUMNam w craHgaptaMm B cdepe «aganTaulMoOHHOro» (UHAHCMPOBAHUA, PEKOMEeHZauMaMm U Opyrum
AOKYMeHTaM, NpUBEAEHHbIM B HacTodwern Metogonorun, ocyuwecresngetcs AreHTcTBoM B chopme Bbinycka
3akntoveHns (HesaBucnMmoro MHeHus). [aHHOE 3ak/IloYeHWe COAEPXWUT OMMCaHWe Pe3ynibTaToB OLEHKW,
yunTtbiBatoLlee TpeboBaHua MNoctaHoBnenna N° 1587 n pekomeHgaumn ICMA.

AreHTCTBO BbIMyCKaeT 3akntoyeHune (BblpaxaeT HesaBuCMMOE MHEHME) B COOTBETCTBMW C HAaCTOSILLEWN
MeTogonorven Ha OCHOBE aHann3a BCEN MMEIOLLENCA B pacrnopsXeHun AreHtcTea nHgpopmaumm. AreHTcTBo
obecneunBaeT noayyeHne nHopmaumm N3 OCTOBEPHbLIX UCTOYHUKOB W HECET OTBETCTBEHHOCTb 3a BbIOOP
WUCTOYHMKA WHMOPMaUUK, 3a WCKIIOYEHWEM C/lyyYaeB, ecn Takas WHdopmauus Oblna npepoctaBneHa
AreHTCTBY 3MUTEHTOM/3aeMLWMKOM. B cnyyae HegocTtaTouHOCTM U (MIM) HEAOCTOBEPHOCTM WMHGOpPMauunK,

! https://www.icmagroup.org/assets/documents/Sustainable-finance/Translations/Russian-CTFH2020-12-100321.pdf




MeToA0/10r s OLeHKM COOTBETCTBUS «afanTaLlMOHHbIX» (DUHAHCOBBIX MHCTPYMEHTOB NMPUHLMNAaM U CTaHAapTaMm B A H PA
chepe hrHaHCMPOBaHUA «afanTaLlMoHHbIX» MPOEKTOB (BblpaXeHnsa He3aBncMMoro MmHeHus (Second Party Opinion)) ;

HauuoHanbHoe PeifTHroBoe AreHTCTBO

aHanNM3Mpyemo B pamKax HacTtoswein Metogonorumn, AreHTCcTBO BhinyckaeT 3ak/toueHne o ToM, YTo caenaTtb
BbIBOJ O COOTBETCTBUM HE NPEACTABNAETCSH BO3SMOXHbIM.

Bepudumkauunsa (Bblpaerme He3aBUCUMOro MHeHMFl) npoBOANTCA B ABa 3Tana:

1. Ha 3Tane NPUHATMA peLlleHns O NPUBNEYEHUN KPeAUTHbBIX CPEACTB 3aEMLMKOM, NN A0 peructpaumm
BbiMyCka obnuraumMin Ha uenun GUHAHCUMPOBAHMA «afanTauMOHHbIX» TMPOEKTOB W ABAAETCA
npenBapuUTE/IbHOM OLIEHKOW Ha OCHOBE TMOJIHOMO MakeTa [OOKYMEHTOB (BK/OYAa 3KCNEpPTU3Yy,
NPMHUKUNBLI OTOOPa MPOEKTOB M AP) NMOATBEPXAAIOLWMX Leniv NPUBNEKAEMbIX AEHEXHbIX CPeacCTB B
dhopme Kpeguta WM BbiNycka obauvraunin (ana ero [OMNOSHUTENIbHOW UAEHTUMKauMM UX Kak
«afanTaunoHHbIR»).

2. NOoCne npuBAEeYEHUSA OEHEXHbIX CPeACTB U HanpaB/eHNsA NX Ha hMHAHCMPOBaHME «adanTauMOHHOIO
npoekTa» Af9 NoATBEPXAEHUA COOTBETCTBUA 3aAB/IEHHbIX Lenen Nosly4eHHOro «agantayuMoHHOr oy
KpeauTta uam rnocse pasMeLLeHuda «afanTauMoHHOro» BbiNycka O6nuvrauni, U ONO/HUTENTBHON UX
MAeHTUMKaUNKM KaK «aaanTaumoHHbIn.

Oanee Bepudurkaumsa ocyuwlectBndaeTca He pexe 1 pasa B rog B TeyeHue cpoka obpalleHus BbIMyCKa
ob6nurauunii nnn Ao noraweHnsa KpeauTa Ha OCHOBaHUM 3anpaLllMBaeMon OTYETHOCTU.

AreHTCTBO BMpaBe akTyanM3mpoBaTb 3aknoveHne (HesaBncMMoe MHEHME) NpY BbIIBIEHUN HECOOTBETCTBUSA
«aganTaunoHHOro» OMHAHCOBOIrO MHCTPYMEHTa TpeboBaHMAM, MpeaycMoTpeHHbIM NocTtaHoBneHem N° 1587,
MonoxeHnem N° 706-I1, TpeboBaHWAM MOMUTUKN «adanTauMOHHOro» (UHAHCUPOBAHUSA KPEOUTHOM
opraHusaumu, MeXAyHapoAHO TMPU3HAHHbIX W  HauMOHanbHbIX MPUHUMNOB W CTaHAapToB B cdepe
«@aAanTaunoHHOro» MHAHCMPOBaHMA Ha OCHOBAHWW MHAOPMALMK, MNOlyYEHHOW, NO MHEHUIO AreHTCTBa, 13
HaOEeXHbIX UCTOYHUKOB, W/WUIM MHOPMALMK, NONYHEHHON OT SMUTEHTA/3aeMLUMKa B paMKaX MOHUTOPWHIA,
nMbo B CBA3M C HEMPeACTaBAeHMEM MHopMaLnn.

Hactosawaa Metogonorns npegycMaTtpMBaeT ee CUCTEMHOE MNpuUMeHeHme. He ponyckaeTcsa OTCTyn/ieHun
AreHTCTBOM OT HacTosdAlen MeTogonornm Ha CUCTEMaTUYECKOM OCHOBeE.

B uenax nopgaepxaHusa aKTyanbHOCTU HacTosawen Metogonormm AreHTcTBo ocyulecTBnqaeT ee nepecMoTp no
cnegyrowmm OCHOBaAHUAM!

. N3MeHeHne HopMaTUBHOM 6a3bl, MPUHLMMOB, CTaHAAPTOB, PEKOMEHAALUUI B chepe «afanTaLMoHHOrox»
hpHaAHCUPOBAHUS;

. BbIiIBMIeHNE OWNBOK B HacToALLEen MeTofoM0orMm no pesyibTataM MOHUTOPUHIa ee NPUMEHEHUS;

. 3anpoc o nepecMoTpe HacTosLer MeTogonorum co ctopoHbl CyX6bl BHYTPEHHEro KOHTPOS;

. HEeOGXOAMMOCTb BHECEHMA W3MEHEeHWn Mo pesynibTataM cbopa KOMMEHTapueB OT 3KCMepPTHOro

coobuiecTBa u Y4YaCTHUKOB pblHKa.

L4 exerogHaa aktyannsauna Metoaosiormun.

2. OCHOBHBbIE MOHATUA 1 ONPEAENIEHUA

B uensax HacToqawe MeTogonorum MCNONb3YIOTCA cnefytoume noHATUA:

«ApganTaumoHHble» (PUHAHCOBbIE MHCTPYMEHTbl — (DMHAHCOBbIE WHCTPYMEHThLI YCTOMYMBOrO pa3BuTUA (B
hopme obnuraumin (ganee — «apanTauMoOHHble O6NUrauum») UM KpPeauToB (ganee — «apanTaunoHHbIE»
KpeauTbl)), NpegHa3HayeHHble ANs UHaHCMPOBaHUS U (MNK) pedhrHaAHCMPOBaHWA «af4anTaUMOHHbIX» MPOEKTOB
W COOTBETCTBYIOLME MEXAYHAapPOOAHO MPU3HAHHBbIM W HauWOHaNbHbIM MPUHLUMMNAM W CTaHgapTam B cdepe
YCTOMYMBOroO PasBUTMA U (M1K) «aganTauMoOHHOro» (hMHaAHCMpPOBaHWSA (MpUBEAEHbl B pasgerne 3 HacTosAwWen
MeTtogonorum), B ToM yncne TpeboBanuam NoctaHoBneHus N° 1587.

«ApanTauMoHHble» NMPOEKTbl — NMPOEKTbl, YAOBMETBOPSAOLME MPUHLMMNAM, U3N0XEHHbLIM B MOCTaHOBNEHUM
MNpaBuTtenbctBa Poccuiickoin ®egepauunmn ot 14.07.2021 N° 1912-p «O6 yTBEpPXAEHUN LEeNneir N OCHOBHbIX
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chepe hrHaHCMpPOBaHNSA «afanTalMoHHbIX» MPOEKTOB (BblpaXxeHnsa He3aBnUcMMoro MHeHus (Second Party Opinion
HauuoHanbHoe PeifTHroBoe AreHTCTBO

HanpaB/ieHWit yCTOMYMBOrO (B TOM YnC/e 3e/1ieHoro) pa3eutusa Poccuiickoii degepaumnn»? n B MoctaHoOBNEHWM
N° 1587.

Bepudmkauma — npouegypa HOPMUPOBAHUA OLEHKM COOTBETCTBMS <«afanTaLMOHHbLIX» (PUHAHCOBBIX
WHCTPYMEHTOB YCTAHOBMEHHbIM TPebOBaHUAM, MO pe3ynbTataMm KOTOpoW BepudUnKaTopoM BbiNyCKaeTCs
3aknoyeHne  (BblpaxaeTtca HesaBucumoe MHeHue). B mexgyHapogHoW npaktuke  Bepudmkauma
OCYyLLEeCTBAAETCH HE3aBMCUMbIMU 3KCNEPTHbIMK opraHusaumamm (Second Party Opinion) ¢ nogtBep>XXa&HHOM
penyTtaumen n (1nun) cTaTyCoM Ha pbIHKE.

3aknoveHune (HesaBucumoe MHeHue (Second Party Opinion)) — cogepxxartesibHoe onncaHue pes3ybTaToB
OLLeHKN AreHTCTBOM COOTBETCTBUS (DMHAHCOBbLIX MHCTPYMEHTOB CMeLManibHOro LIeNeBOro HasHayeHns (B ToOM
yncne «aganTaunoHHbIX» KPeauToB M 06nuraumii) MexayHapoaHo NpPU3HaHHBIM U HaUMOHa IbHbIM NPUHLMNAaM
M ctaHpgaptam B cdepe (UHAHCMPOBAHMUS MPOEKTOB YCTOMYMBOrO PasBUTUA WM «apanTauMOHHOrO»
hnHaHcupoBaHna TpeboBaHuam [loctaHoBneHnsa N° 1587, pekomeHgauuam W OpPyruM  [JOKYMEHTaMm
npMBegeHHbIM B HacTosawein MeTogonoruun, uam 3akatoyeHne 0 HECOOTBETCTBMU/ HEBO3MOXHOCTU caenaTb
BblBOA4 O COOTBETCTBMM YyKa3aHHbIM KpuTepuam. [daHHoe 3akNioveHue He npegycMaTpuBaeT rpagaumm no
6annam UM UHbIM CHETHBIM KPUTEPUSAM.

MHpacTpyKTypHble MpPOEKTbl — MPOEKThbl, peann3yemMble B OTHOLWEHUM OOBLEKTOB, YKas3aHHbIX B
®epepanbHom 3akoHe o1 21.07.2005 r. N° 115-d3 «O KOHLECCMOHHbIX cornaweHnsx» n PegepanbHOM 3aKOHe
«O rocynapCTBEHHO-4aCTHOM MapTHEPCTBE, MyHULMNAabHO-4aCTHOM NapTHepcTBe B Poccuiickoi degepaunn
1N BHECEHUM U3MEHEHWI B OTAEeNbHble 3aKOoHoAaTeNbHble akTbl Poccuiickoin ®egepaunm» ot 13.07.2015 r. N°
224-03, a TakXe MHbIX HOPMAaTMBHbIX akTax B cepe MHBECTUUMA U cOo34aHusa / MoaepHM3auum O06bEKTOB

NHPACTPYKTYPbI.

OTBEeTCTBEHHOE WHBECTMPOBaHME — WHBECTWpPOBaHMe, Gasupyloleecs B TOM YUCIE€ Ha CTPeM/IeHUM
MHBECTOpPa COAENCTBOBAaTb YCTOMUMBOMY Pa3BUTUIO OObEKTa MHBECTULMIA B LeNIaX YBeMYeHUss JOXOAHOCTH
MHBECTULNIA CBOUX KIIMEHTOB U BbirogonpuobpeTtaTtenei npyu npuemMieMoM YpoBHE pUcKa M Bblpaxatolleecs
B yyeTe (hakTOpOB YCTOMYMBOro Pas3BUTUS B MPOLLECCe WMHBECTULMOHHOW AeATEeNbHOCTU, OCYLLECTBAEHUN
OLEHKM M MOHUTOPUHIra OOBLEKTOB WMHBECTUUMIA, JOOGPOCOBECTHOM OCYLLECTB/IEHUW MpaB akuMoHepa W
B3aUMOAENCTBUN C KOMMAHUAMU — 06 BbeKTaMn MHBECTULNI, @ TaKXe PaCcKpPbITUM MHBECTOPOM MH(OPMaLMK O
NpYMEHsAEeMbIX UM Noaxodax U NoAUTUKax B 06/1acT OTBETCTBEHHOO MHBECTUPOBaHMUA.3

OtpacneBas 3Ko/IoOrM4eckas sKCnepTnsa — 3ak/1oyeHne 0 COOTBETCTBUMN XO3ANCTBEHHOW AEATENbHOCTU NN
NIaHMpyeMoro rnpoekTa, Ana MMUHAHCUPOBAHUA KOTOPbIX MPUBEKAIOTCA CpeactBa OT  pasMeLleHuns
«afanTaunMOHHbIX» O6IUraumMin AN NpPUBAEYEHUS «aganTaLuMOHHbIXy KPeANTOB, 3KOTOMMYECKUM TPe6boBaHUAM
n onpefeneHve [OnNycTMMOCTM peanu3aunnm npoekra (06bekTa 3KOMOrMYECKOW 3KCMepTu3bl) B Lenax
npegynpexaeHnsa BO3MOXHbIX HEONAronpuATHbIX BO3AENCTBUIA 3TOMO NMPOEKTa Ha OKPY>KatoLLYIO MPUPOLHYIO
cpefy W CBfI3@HHbIX C HWUMM COLMANbHbIX, 3KOHOMUYECKUX W WHbIX MNOCNEeACTBUN, KOTOpas BblaeTcd
YNO/THOMOYEHHOMW  rOCyAapCTBOM  OpraHuMsauvMen WM He3aBUCUMOM  3KCMEepPTHOM  opraHuMsauuven,
npusHaBaeMolii Ha pbiHKe. OTpacneBas 3KONOrmyeckas 3SKCrneptusa, eCcv OHa npu3HaeTcs AreHTCTBOM
HeobxoAuMOn ANs uenen sepuurkaumm, NnpefocTaBngdeTca SMUTEHTOM MU 3aeMLLMKOM.

YcroinunBoe pasButue — copmynmposaHHas OOH koHuenuus ynpaBneHusa coumasibHO-3KOHOMUYECKUM
pa3BuUTMEM 4eNioBEe4YeCTBa, OCHOBaHHAa Ha [AOCTMXEeHMM OanaHca TPex OCHOBHbIX 3/1EMEHTOB:
9KOHOMMYECKOrO pPOCTa, COUMAaNbHOW WHTerpauum (MHKIKO3MBHOCTM) WM 3alUMTbl OKPYXXaloLWen cpeabl,
npegnaraeMasa npaBuUTEbCTBAM BCEX CTPaH AN PYKOBOACTBA K OEWCTBMIO Mpu pa3paboTke NaHoB M
pelweHnn B chepe ynpaBneHus.

Llenu ycroitumeoro paseutua OOH (LUYP OOH) — 17 ueneii, KoTopble Obl/i NPUHATLI FOCyAapCcTBaMuU-4ieHaMm
OOH (193) B 2015 rogy Ha NeHepanbHoii Accambnee OOH. LIYP OOH aBnstotca yacTtbio pesontoumnm 70/1,
MNoBecTku Ha nepunog no 2030 roaa.

ESG - Environmental (skonorug), Social (coumanbHaa nonutuka) u Governance (ynpaBneHue). YpoBeHb
WMHTErpauum 3KONOrnmyeckunx, coumanbHolx GakTopoB U (hakTOpoOB KOPMOPATUBHOIO YyMpaBfeHus B

2 Http://static.government.ru/media/files/sMdcuCaAX405j3Vy3b1GQwCKfa9lszW6.pdf
3 B onpeaenennu BaHka Poccun cornacHo «PekoMeHaaumsaM no peannsaumm NpUHLMNOB OTBETCTBEHHOMO MHBECTUPOBAHUSA»
http://www.cbr.ru/statichtml/file/59420/20200715_in_06_28-111.pdf
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HauuoHanbHoe PeifTHroBoe AreHTCTBO

AeATe/IbHOCTb  KOMMaHUM  y4duUTbiBaeTCA  MHCTUTYUMOHANbHbIMWU  MHBeCTOpamMn U CbVIHaHCI/IpyPOLLLVIMVI
opraHnsaunamm B CBOUX MHBECTULUMOHHbBIX CTPATErNAX N KpeAUTHbIX NONNUTUKAaX.

MHble TeEPMUHBI U NOHATUA NMCNoNb3ylTCA B HacToswen MeTogonornm B COOTBETCTBUM C ONpeaeneHnsamu,
YCTaHOB/T€HHbIMU .D,eVICTByIOLU,VIM 3aKoHOoA4aTeNIbCTBOM, BHYTPEHHUMW HOPMATUBHbIMU AOKYMEHTaMun AreHTcTBa,
nnn 06LL|,eyI'IOTp66I/ITeI'IbeIMI/I 3HAUYEHUAMU, NPUHATBIMU B MEXAYHAPOAHOW NpakTuKe.

3. MCTOYHUKUN NHDPOPMALIUUN

AreHTCTBO aHanu3npyeT AOKYMEHTbI, GU3HEC-NMPOoLECcChbl U KOPMNOPaTUBHbLIE MpoLedypbl U OLEHUBAET MX Ha
npeameT COOTBETCTBUA MEXAYHAPOAHO MPU3HAHHBLIM M HaLMOHA bHbIM NMPUHLMMNAM M CTaHgapTam B cdepe
«afanTaLUMoHHOro» (PUHAHCMPOBAHNS, a TakKXe OLeHNBAET KauecTBO COG/MIOAEHNS COOTBETCTBYIOLLMX MNPaKTUK
N MHPOPMALIMOHHYIO OTKPbLITOCTb.

3.1. [lepeyeHb 3TarlIOHOB U OPMUEHTUPOB, UCMNOJ/Ib3YEMbIX MPU nNpoBefeHuu Bepudmkaumm (oueHKu
COOTBETCTBUS «afanTauUMOHHOro» (YUHAHCOBOrO MHCTPYMEHTa MeXAYyHapoAHO MpPU3HaHHbIM U
HaUMOHasNbHbIM MPUHLUMMNAM U CTaHAapTaM B chepe «aganTauMoHHOro» (hUHaHCUPOBaHMUS)

Cnuncok He aBnsieTcs NCYEPMbIBAIOLLMM U MOXET ObITb 4OMO/HEH C y4yeToMm OCOBEHHOCTEN AEATENBHOCTH
3MUTEHTa/3aeMLLUMKa UK OTAENBHOIO npoeKTa.

Llenu ycTtonumnsoro paseutua OOH (Sustainable Development Goals, SDGs)

PekomeHpgaHum n
APUHLMMBI B 061aCTH MpWHUMNBI OTBETCTBEHHOMO ﬂp"'”'-l”"v'b' Ka4eCTBEeHHbIX
NHCTPYMEHTOB WHBECTUPOBAHNSA VlHBe.CTI/ILl,VlVI B MH(PACTPYKTYypy
YCTORYNBOrO Me>ayHapoAHOM accoLmaLmnm Ouah;y Infrastructure Investment
bUHAHCMPOBaHHS OTBETCTBEHHOIO G20° (nprMeHUMo npu ou,evHKe
MeayHapoaHOVi nHBectuposaHus PRI (Principles «aAanTaUNOHHbIX» oGnnraunii Ans
accoLMaLMm pbIHKOB for Responsible Investment (hHaHCMPOBaHMA
kanvTana (ICMA) Initiative)* MHMPACTPYKTYPHbBIX MPOEKTOB).

OtpacneBble cTaHZapTbl, MPUHUMMbI, PEKOMEHAAUMN KN CTPYKTypa OTYETHOCTM O BO3AENCTBUM Ha
NpPOeKTbl, NMOAroTOBMEHHble patounmun rpynnamm ICMA n CBI (Climate Bonds Initiative)®, a Takxe
APYTMMWN NPU3HaBaEMbIMW OPraHM3aunaMmn 1 06 beANHEHUAMN PbIHKA:

— [pepnoxeHnsa no rapMoHM3aLnM CTaH4apPTOB OTYETHOCTN O BO3AENCTBUN MPOEKTOB B chepe
BO300OHOB/ISIEMOM 3HEpPreTukn n aHeproadgektmBHoctn Proposal for a harmonized framework
for impact reporting on Renewable Energy/Energy Efficiency projects

— [lokasatenn OTYETHOCTM O BO3AENCTBUMM TMPOEKTOB B Cchepe BOOOCHAOXEHUA W
BogooTBegeHmsa Suggested Impact Reporting Metrics for Sustainable Water and Wastewater
Management Projects

— [NokazaTenu OTYETHOCTM O BO3OENCTBMM MPOEKTOB B cdepe obpalleHua C oTxogamu u
pecypcoadekTBHOCTM Suggested Impact Reporting Metrics for Waste Management and
Resource-Efficiency Projects

— [lokasatenn OTYETHOCTM O BO3[ENCTBUN MPOEKTOB B OTHOLUEHUW 3KOMNOMMYECKU YMUCTOrO
TpaHcnopta Suggested Impact Reporting Metrics for Clean Transportation Projects

— [lokasatenu oT4eTHOCT O BO3AENCTBMM MPOEKTOB B OTHOLLIEHUN 3eNeHbIX 34aHnn Suggested
Impact Reporting Metrics for Green Building Projects

— OrtpacneBble kputepuun CBIl: HU3KOyrnepoaucTble 34aHns, HU3KOYrnepoaucCTblii TPaHCNOoPT,
reotepmanibHas 3HEprud, MOpckas BO30OHOBNSEMad 3IHEPreTvka, COSIHeYHas, BeTpsHas
3HepreTMka, BogHash WMHMPACTPYKTypa, /1eCOBOACTBO, OMO3HEPrMd, CeNbCKOe XO3[MCTBO,
COXpaHeHne 1 BOCCTaHOB/IEHME 3EMENb

MeXayHapoaHble OpUeHTUPbI

S Ykas NpesunpeHta Poccun «O HaumoHanbHbIX Lensax pasButua Poccuiickoin depgepauum Ha nepuog
ao 2030 ropa»

4 https://www.unpri.org/pri/an-introduction-to-responsible-investment/what-are-the-principles-for-responsible-investment
5 https://www.mof.go.jp/english/international_policy/convention/g20/annex6_1.pdf
8 https://www.climatebonds.net/standard
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Ykas Mpe3ugeHTta Poccumn «O HaLUMOHA/bHbIX LIENAX M CTPaTermyeckux 3afavyax pasBuTus

Poccuiickoin ®epgepaumm Ha nepuop ao 2024 roga»

PacnopsxeHune MNonoxeHne baHka Poccuu | NoctaHoBeHne AkTyarnbHas
MNpaBuTenncTBa ot 19.12.2019 N 706-I1 «O | MNpaButenbctBa P® ot 21 | pegakumsa MNpasun
ot 14.07.2021 N 1912- | ctaHgapTax amuccum | ceHTabpa 2021 r. N° 1587 | nuctmHra MAO
p «O6 yTBEepXAEHUN | LIEHHBbIX 6ymar» | «<O6 yTBEpXaeHun | MockoBckas
uenew M OCHOBHBbIX | (3aperncTpMpoBaHo B | KpuTepunen npoekToB | Bupxa
HanpasneHun’ MuHiocTe Poccum | ycToitumBoro (B Tom Wucne | axryansHas
ycTonumsoro (B Tom | 21.04.2020 N 58158) 3eN1eHoro)  pasBnUTUsS B | pepakuws Mpasun
yucne 3eN1eHOro) | Crparterus pasBuTus | POCCUiAcKoi deaepaun u | qycrpnra AO
pasBuTuA (hMHAHCOBOrO pblHKa Ao | TPEOOBaHMIA K cucTeme | criBp
Poccuvickon 2030 roaa, yTBepxaeHHas | BEPUMUMKaLUMM  NPOeKToB
degepaumn’» MpaBnTEeNbCTBOM YyCTOMYMBOrO (B TOM uncne
Poccuiickoih ®epepaumm 3€/1eHOro)  passuTMs B

Poccuinckon

Ddepepaumm»s»
Poccuitickne crtaHgapTel B HamnpasieHuu yctohumBoro passutua (13 pasgen «BnuaHmne Ha

oKpyXatoLlyto cpeay»)°.

MHdopmaumoHHoe nucbMo baHka Poccum ot 16.12.2021 No NH-06-28/96 «O pekoMeHpaumsax no yyety
COBETOM [OMPEKTOPOB MNyO/NYHOro akumoHepHoro obuwectBa ESG-takTopoB, a Takke BOMPOCOB
YCTOMUMBOrO PasBuTUS»™.

Kogekc KOprnopaTMBHOMO YMNpaBneHUs, PEeKOMEHOOBaHHbIM K MpuMeHeHuio baHkom Poccun.
Y1BepxaeH CoseTom anpektopos baHka Poccum 21 mapta 2014 roga™;

MHdopmaumoHHoe nucbMo baHka Poccum o1 12.07.2021 No UMH-06-28/49 «O pekomeHgaumsax no
pacKpbITUIO MYyOBANYHBIMW aKLUMOHEPHBbIMK ObOLLLEeCTBaMN HEPUHAHCOBOW MHOpMaLMN, CBA3aHHOW C
AEeATENBHOCTLIO TAKMX 0O EeCTB»

Cucrema oueHkM kKavecTBa MHPacTpyKTypHbIx npoekToB IRIIS, paszpaboTtaHHas BOB.PO

MHdopmaunmoHHoe nucbmo baHka Poccum ot 26.07.2021 No UH-06-28/56 «O pekoMeHaaumnsx no
PacKpbITUIO 3MWUTEHTAMU SMUCCUOHHbIX LEHHbIX Oymar wuHdopmauun B dopme CcoobLeHna o
CyLLLECTBEHHOM (hakTe, yctaHoBneHHoro rnason 50 MNonoxeHnsa baHnka Poccun ot 27.03.2020 No 714-

M “O packpbITMN MHOPMaLUN SMUTEHTAMWN SMUCCUOHHBIX LEHHbIX Bymars

'noccapun TepMnMHOB B 061acTh ycTouumBoro passuTtns (baHk Poccun)

3.2. Cr1pyKtypa M nepevyeHb AOKYMEHTOB M MaTepuasioB, KOTOpbie MNpPefoCcTaB/AIOTCA B AreHTCTBO
3MMUTEHTOM WM 3a€MLLUMKOM A/IF MOArOTOBKM 3aK/TIIOYEHUS:
1) 2MucCcMoHHasa OOKYMEHTaUMa UK ee NPOoEKT (4719 «aganTauMOHHbIX» 06nuMraunii):
a. PeuweHune o BbiNycke u (Mnn) nporpamMmma o6nuraumi
b. TpocnekT o6nuraumin (Npn HanM4Mm)
2) [JOKyMeHTbl, CBA3aHble C peLleHMEM O NPEeAOCTaBEHUN KPEAUTHbIX CPeAcTB (4715 «aganTaunoHHbIX»
KpeauToB);
3) KoprnopaTvBHble AOKYMEHTbI SMUTEHTA UM 3aemumka: Ycras, Ctpaternsa passuTmg, nHopmaumnsa o

NMLax, BXOOSLWMX B COCTaB OPraHoB yrMpaBfieHus, Apyrve OOKYMeHTbl B 06/1acTu KOPNOpaTUBHOIO
ynpaBneHus;

7 http://static.government.ru/media/files/sMdcuCaAX405j3Vy3b1GQwCKfa9lszW6.pdf
8 http://static.government.ru/media/files/3hAvri8rMjp19BApLG2cchmt35YBPHSz.pdf
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10 https://www.cbr.ru/Crosscut/LawActs/File/5757
" http://base.garant.ru/70640276/




MeTogonorus oueHKn CooTBeTCTBUA «aAanTalMOHHbIX» CbVIHaHCOBbIX MHCTPYMEHTOB MNMpuHUMnam n ctTaHgaptam B )A H PA

chepe hrHaHCMpPOBaHNSA «afanTalMoHHbIX» MPOEKTOB (BblpaXxeHnsa He3aBnUcMMoro MHeHus (Second Party Opinion
HauuoHanbHoe PeifTHroBoe AreHTCTBO

4) BHyYTPEeHHME OOKYMEHTbl, PernameHTUpyowmne opraHn3aumio BHYTPEHHErO KOHTPOAS U BHYTPEHHEro
ayavTa, ynpaBleHWs puUckamu, B TOM 4uUCe B 4YacTU  3KOMOMUYECKMX, COUMarnbHbIX, NMPUPOAHO-
KAMMaTUYECKUX PUCKOB, PUCKOB KOPMOPATUBHOIO yNpaBieHus;

5) OnwucaHne npoekTta, ANa dUHAHCUPOBaHUA U (Mn) pedUnHAHCMPOBaHUA KOToporo 6yayT
MCMONb30BaTbCA  AEHEeXHble CPeacTBa, MOMlyYEHHble OT  «adanTauMOHHOro»  PMHAHCOBOrO
WHCTPYMEHTa, C YKa3aHMEM Ka4yeCTBEHHbIX W KOMYECTBEHHbIX MOKa3aTesien, XapakTepusyoLwmx
NONOXWUTENbHOE BO3AENCTBME HA OKPYXAaloLLyto cpedy (3KOMormi) B pesynbTate ero peanusauunu,
cooTBeTCcTBME KpUTtepmam MNoctaHoBneHna N°1587, a Takke ykasaHne MeXayHapoaHO NMPU3HaHHbIX 1
HaLUMOHaNbHbIX MPUHLMMNOB 1 CTaHAAPTOB B chepe yCTOMUMBOrO pa3BUTUA U (MNK) «<aganTauMOHHOrO»
hUHAHCUPOBAHNSA, KOTOPbIM COOTBETCTBYET MPOEKT;

6) BHyTpeHHVMEe [OKyMeHTbl (MOMUTMKKM) 3SMUTEHTa/3aeMliMKa  «adanTauMoHHOro»  (hMHAHCOBOIo
MHCTPYMEHTa U MPUMEHAeMble UM NpoLeaypbl B 06/1aCT 0TOOPA U OLEHKN NPOEKTOB, @ Tak>Xe MNOINTUKN
B 06/1aCTW «afanTaunoHHOro» MUHaHCUMPOBaHNS;

7) BHyTpeHHWe AOKYMEHTbI 1 (MM) NpYMEHAeMble CTaHAapTbl U Npoueaypbl, onpeaensiowme nopaaok
NCMOMb30BaHWNA U YNPaBAEeHUA MNPUBNEYEHHBIMU AEHEXHbBIMU CPeACTBaMM, NaH NO MCNOMb30BaHMIO
BCEX MPUB/IEYEHHbIX OEHEXHbIX CPEeACTB Ha LUenu, CBA3aHHble C (UHAHCMpOBaHWEM U (Mnn)
pedrHaHCMPOBaHMEM «af4anTauMOHHOIrO» MPOEKTa, OMNMcaHMe MexaHM3Ma KOHTPO/SA 3a LUeneBbiM
NCMNONb30BAHNEM OEHEXHbIX CPEACTB, MOMYYEHHbIX OT BbINyCKa «af4anTauMOHHbIX» OOAUraunm uam
npuBneYeHnsa «aganTaumMoOHHOrO» KpeauTa;

8) BHyTpeHHMe [OKyMeHTbl, packpbiBalolme MHPOPMaLMIO O LEe/IEBOM UCMONb30BaHUN AEHEXHbIX
CPeACTB, MOMYyYEHHbIX OT BbIMyCKa «afganTaunoHHbIX» 06Mraumii uav npuBneyYeHma «agantaumoHHOro»
Kpeauta (oTdeTbl 06 MCNOAb3OBaHWW CPEACTB), WM PErfaMeHTMPYIoWmMX Takoe packpbiTue, C
yKasaHnem o6bema, CPOKOB M MOPSAKa PackpbITUs (NpegocTaBneHns)

9) Tllonutuka B 06/1aCTV YCTOMUYMBOrO Pa3sBuUTUS;

10) 3ak/toYeHUs rocydapCTBEHHOW 3KCNepTU3bl MM TPeTbMX MUl (HEe3aBUCHMMbIX 3KCMEepToB B cdepe
npPUPoOAONONb30BaHNA, OXpaHbl OKPYXalowein cpedbl, 3HepProsMeKTMBHOCTN, COKpaLleHUs
HeraTMBHOrO BO3OEWCTBUA HA OKPYXAOLY Cpeday W XU3HEeOeATeNbHOCTb YenoBeka, OXpPaHbl
300pOBbA N 3alMUTLlI NpPaB noTpeduTenei) U Apyrme OOKYMEHTbl, MOATBEPXAatolime OOCTUXEHNE
3KOMOrMYeckoro sddexkta OT peanusaunn «afanTauMOHHbIX» MPOEKTOB (MPW HanuuMM Takoro
Tpe6oBaH1s K NPOEKTY);

1) Konwun ceptucukartoB I1ISO 14001 n ISO 50001 n mHbIX CepTUdMKATOB COOTBETCTBUSA (€C/IN TaKOBble
nMeloTcsa)  ctaHgaptam B 06nacTu  oxpaHbl  OKpyXatwwelh  cpedbl, MeHeoXMeHTa W
3HEProahPEKTUBHOCTH, @ TaKXKXe nacnopTa (BbIMUCKU N3 AOKYMEHTOB) Ha 060pPyAOBaHME, TEXHOMOMMNN
W MaTepuanbl, KOToOpble MPUMEHSATCA B Mpouecce [eATeNlbHOCTU UM 6yayT MPUMEHATLCS Mpu
peanu3aumm NpoeKTa N KOTOpble COOTBETCTBYIOT HaUMYYLLMM AOCTYMHbLIM TEXHONOMMAM (NP Hannuunm);

12) AHanuTMyeckme MaTepumarnbl TPETbMX UL MO >XEeNaHUK 3SMUTEHTa/3aeMmka (aHanuTuyeckue,
3KCMepTHble, UCCefoBaTeNbCKUEe, MapPKEeTUHIOBble OpraHusauuMuM C MOATBEPXAEHHbLIM OMbITOM U
aBToputeTOM B cdepe uccrepoBaHuii B 0671aCTU  YCTOMUYMBOIO  Pas3BUTUS, 3IKOMOMMYECKUX
nccnenoBaHUm U KOHCaNTUHTa);

13) [dokyMeHTbl, pacKpblBatoLLMe NPUBEPXKEHHOCTb IMUTEHTA/3aEMLLMKE «afanTaLMOHHOrO» (OPMHAHCOBOrO
WHCTPYMEHTa TMpuWHUMNaM YCTOMUYMBOrO pPas3BUTUSA, MporpaMma Mo YCTOMYMBOMY PasBUTUIO,
KauyeCTBEHHble W/WUN KONUYECTBEHHbIE LieN, YCTaHOBAEHHbIE B CPEAHECPOYHON U AONrOCPOYHOM
nepcnekTnBe, CTpaTernsa yCTomunBoro pasButng;

14) HedmHaHCOBbIA OTUET (OTHET 00 YCTOMYMBOM Pa3BUTUN) TN MHTEFPUPOBAaHHbIA OTYET 3a nocneaHne 3
(Tpn) roga (npw Hannuuw);

15) opoBOW KOHCONMAMPOBaHHbIA oTyeT no ctaHaapTy IFRS/US GAAP i HauMoHanbHbIM CTaH4apTaMm 3a
nocnegHwe 3 (Tpu) roga;

16) LokyMeHT, NoATBEPXAAOLWMIA COOTBETCTBME MHMUMATMBaM MO YCTOMYMBOMY Pas3BUTUIO B KavecTBe
yneHa WM NofnMcaHTa COOTBETCTBYIOLWIMX MeXAyHapoAHbIX W HAUWOHa/bHbIX WHMUMATUB (Npu
HanMuum);
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17) dokymeHTbl, noatBepxpatowme coorBetrctBue [OCTam B cepe yCTOMUMBOro pasButua (ecim
NPUMEHUMO);

18) WNHasa nHdopmauma:

a) [AaHHble M3 POCCUIACKUX U 3apybeXHbIX OTKPbITbIX MCTOYHMKOB (HanpuMep, rocygapCTBEHHbIX WU
He3aBMUCUMbIX 0a3bl [aHHbIX W PEecTpoB, MaTepuanoB KOHMEPEHUUA U  MHbIX MNYyGINYHbIX
meponpuatuii, CMW, cainta koMnaHun, CanToB MeXAYHAPOAHbIX OpraHM3auunii);

b) AaHHble, NOMyYeHHbIE B pe3y/bTaTe MHTEPBbLIO, BCTPEY U NeperoBopoB AreHTCTBa C npeacTaBuTenamm
3IMUTEHTA/3aEeMLLNKA;

c) otpacneBble 0630pbl MNPOGUIbHLIX OPraHU3aUWin, PENTUHIOBbIX areHTCTB, KOHCANTUHIOBbIX
KOMMaHWIA, APYrnx y4aCTHUKOB PbIHKA;

d) paHHble Poccrata, BaHka Poccum 1 opraHoB rocygapCTBEHHOIO yNpaBneHus;

e) nwbaa gpyras nHgopmaunsa o6 3MUTEHTE/3aeMLUMKe U3 N0ObIX APYrMX UCTOYHUKOB, MOSTyYeHHas
AreHTCTBOM 3aKOHHbIM MyTEM.

AreHTCTBO MOXEeT 3arnpalunBaTb WHYKO WHGOPMALMIO, HEOGXOoaUMyKo aAna Gofnee OeTaflbHOW OLEeHKU
COOTBETCTBMSA SMUTEHTA/3aeMLLMKA MeXOYHAapOaHO MNPU3HAHHBLIM U HaLMOHA bHbIM MPUHLUMMNAM M CTaHAapTaMm
B cpepe «apanTauMoOHHOro» (OMHAHCUPOBAHUSA, @ TaKXKe OLIEHKM KadyecTBa COG/IIOAEHUS COOTBETCTBYIOLWMX
MPaKTUK.

NMonHOTa W [OCTOBEPHOCTb WHOpMauuKW, MNPEeAOCTaBNEHHOW 3MUTEHTOM/3aeMLUMKOM, OKa3blBatoT
CyLeCTBEHHOE BNUSIHWME Ha KayecTBO oueHKWU. Ecnn 6yaeT o6GHapyXeHO COKPbITME CYLLEeCTBEHHbIX (haKToB,
KoTopble MOrnn Obl MOB/WSATbL Ha 3KCNEepTHoe MHeHue AreHTtctBa, NM60 BbisBAeHa danbcudmkauns
NpPefoCTaBNEHHbIX AaHHbIX, ATeHTCTBO OCTaB/sAeT 3a cO60M NpaBo y4eCTb AaHHble (haKTbl NMPU MOArOTOBKE
3aK/oYeHNs.

B cnyyae, Koraa aMUTEHT/3aeMLLMK PacKpbIBAaeT Kakne-nméo 13 nepeydncrieHHbIX HUXKe JOKYMEHTOB Ha CBOEM
caiTte B ceTn VIHTEPHET MNK Ha caiiTax packpbITUS MHOPMaLMK B OTKPLITOM AOCTYNe ANst HEOrPaHUYEHHOr O
Kpyra nuu, AreHTCTBO cUMTaeT BO3MOXHbIM aHanM3nMpoBaTb COOTBETCTBYIOLIME [AOKYMEHTbI U3 OTKPbITbIX
NCTOYHWKOB.

lMonHbI NnepevYeHb JOKYMEHTOB M AaHHbIX, KOTOPblE MOMyT ObiTb 3anpoLUEHbl B paMKax OLEHKWM MHTerpaumm
thakTopoB ESG B AeATeNbHOCTb 3MUTEHTa/3aeMLUMKa, ykasaH B MeTogonorum npucBOEHUS HEKPEAUTHbIX
PENTUHIOB, OLIEHMBAIOLLMX NOABEPXKEHHOCTb KOMMAaHUM 3KOMOMTMYECKUM U CouMaribHbIM pUckam 6u3Heca, a
TaKXXe puckam KoprnopaTuBHOro ynpaBneHus (ESG peiitnHros), ganee no tekcty — Metogonornsa npucBoeHns
ESG peiTnHroB. YuutbiBag HepeneBaHTHOCTb WM HEMPUMEHWMOCTb 4YacTu MHAOPMALMM M3 YKa3aHHOro
NnepeyHs B CUy Cneundnkn 4eatenbHOCTU, A9 KaXAoro paccMaTpMBaeMoro sMUTEHTa/3aeMLLMKA CMUCOK
3anpawmnBaemon nHgopmaumm 6yget hopMMpoBaTbLCH MHAMBUAYANBHO, C YYETOM OTPAaC/IEBbLIX OCOOEHHOCTEN
€ro 0esTeNlbHOCTM U OLLEHMBAEMOr0 NPOeKTa (B cny4Yae hMHaHCMPOBAHUSA KOHKPETHOIO NPOEKTa).

4. noaxonabl K OLLIEHKE

OueHka COOTBETCTBUSA «afdanTalMOHHOro» (PUHAHCOBOrO WMHCTPYMEHTa MeXAyHapoAHO MPW3HAHHbLIM |
HaLMOHANbHLIM MPUHLMNAM U CTaHOapTaMm B cepe «aganTaUMoHHOro» (MUHAHCUPOBaHUS (Bepudmkaums),
BK/MIOYAET OLEHKY BHYTPEHHUX MOMUTUK, KOPMOPaTMBHbLIX npouedyp, OM3HeC-NPoLecCoB 3SMUTEHTA
«afanTaLUMoHHbIX» OGUrauuii UNN 3aeMLLMKa «aAanTaLMoHHOIrO» KpeamTa U HenocpeaCcTBEHHO OLIEeHKY CaMoro
«aAanTauMoHHOro» YUHAHCOBOrO MHCTPYMEHTa.

4.1. OMUTEHT «afanTaLMOHHbIX» O6NUraLuii /3aeMILUMK «afanTaluoOHHOro» Kpeaura:

OueHka npegnonaraet onpeaesieHne ypoBHS nHterpaunm aktopoB ESG (9konorus, CoumnanbHasa noanTmnka
n KopnopatMBHoe ynpaBneHwe) B AeATENbHOCTb SMUTEHTA «afdanTauuoHHbIX» OOAMraunin Mnu 3aemlimnka
«afganTaunoHHOro» KpeamTta B COOTBETCTBMM ¢ MeTogonoruneii AreHTcTea no npuceoeHmto ESG peinTnHros.

Mo MHeHuIo AreHTCTBa, He(MHAHCOBbIE haKTOpPbI, BANGAIOLLME HA AONTOCPOYHYIO YCTONUYMBOCTb M YCAELHOCTb
KOMMaHuM B Tpex kauyeBbix chepax ESG, ABnA0TCA B3aMMOCBA3aHHbIMW M AONOMHAOWMMK APYr Apyra.

9
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DdakTopbl ESG He MOryT He yUnTbIBaTbCS UM YUUTLIBATLCA Pa3[ae/ibHO MPU OLEHKE AeATe/IbHOCTM KOMMNAaHWUM B
06/1acT  YCTOMYMBOrO PasBUTUS, BK/IOYAS BbIMNYCK «afanTaUMOHHbIX» O6AMrauMin 1M npusnevYeHne
«aAanTaLnoHHbIX» KPeaMTOB.

4.2. «ApanTauuoHHbI» [ONTOBON (PUHAHCOBLIN UHCTPYMEHT:

Ona «apantaumMoHHbIX» OO6AMrauMin M «aganTauMoOHHbIX» KPEAUTOB» MPOBOAUTCHA OLEHKA COOTBETCTBUSA
YCMTOBUAM OOMNO/HUTENBHON MAEHTUMMKALNN C UCMONTb30BAHWEM C/TOB «aAanTaLNOHHbIy», MPeAyCMOTPEHHbIX
B [MoctaHoBneHnn N° 1587 nocpenCTBOM OLEHKM UM BepudMKaumMm [OKYMEHTOB, OWU3HEC-MPOLECCOB U
KOpropaTMBHbIX NpoLeayp dMUTEHTa/3aeMLLMKA NO CNeayoLWMM KPUTEPUAM:

v Ncnonb3osaHue cpeacts

v Mpouecc oueHKn n oT6opa NPOEKTOB
v YnpasneHue cpeactsamm

v OTUETHOCTb.

Ona «apgantaunoHHbIX» O6nuraunii SOMNOSHUTENBHO MNPOBOAUTCA OLEHKa COOTBETCTBUSA TpeboBaHUAM
MonoxeHuna N° 706-T1, a Takxe oLeHKa COOTBETCTBMA peKoMeHaaumsam PykoBoacTBa No hMHaHCUPOBAHUIO
nepexoga K HuskoyrnepopgHon skoHomuke (The Climate Transition Finance Handbook), pazpa6oTtaHHoOro
MexayHapoaHoi accoumauneli peiHkoB kanuTtana (International Capital Market Association (ICMA).

OueHka npegnosnaraeT aHasM3 COOTBETCTBUA Lenei (PUHAHCUPOBAHMS, MHCTPYMEHTOM KOTOPOro AB/AIOTCS
«afanTaunoHHble» O6AWUrauMnm WAM  «adanTauMoHHbIe» KPEeAWTbl, OAHOW WM HECKONbKUM  Liensam,
COOTBETCTBYIOLMM MEXAYHAapOAHO MPW3HAHHBIM W HaUMOHaNbHbIM MPUHUMNAM U cTaHgapTam B cdepe
«afanTauMoHHOro» (PMHAHCUPOBAHWSA, @ UMEHHO:

v' OgHoM UNn Heckonbknm Llenam yctorumnsoro passutua OOH;
v' OQHOM UM HECKOMBKUM Lenam passutua Poccuiickon degepauun Ha nepuon o 2030 roga
1 uenam HaumoHanbHbix NnpoekToB Poccuiickon ®egepaumnm go 2030 roaa;
V' KputepusiM aganTaumMoHHbIX MPOEKTOB YCTOMYMBOrO (B TOM 4YMC/Ee 3€/1IeHOro) pasBuTus B
Poccuitickoih ®epepaunn, yteepxaeHHbiM NMNoctaHoBneHnem N° 1587
B cnyyae ecnu uenbto BbiNycka Uan NpUBMIEYEHUS «afanTaLMOHHOro» (PHAHCOBOrO MHCTPYMEHTa ABNSETCS
pMHaHCMpOBaHMe MHPACTPYKTYPHOrO NMpoekTa, AreHTCTBO MOXET AOMOJIHUTE/IbHO MPOBOAUTL OLIEHKY Ha
cooTBeTcTBME [MpuHUMNam kKavectBa nHeectTnumii B nHdpacTtpyktypy (Qll, IRIIS). OueHka ocyliecTBnaeTca Ha
OCHOBeE NpeAcTaBNeHHbIX SMUTEHTOM/3aEMLLMKOM AOKYMEHTOB M AaHHbIX, @ TakXXe MHOopMaLnn, Nony4YeHHOM
AreHTCTBOM 13 OTKPbITbIX 6@3 AaHHbIX MO MHAPACTPYKTYPHbIM MPOEKTaM, a TakXe NMpPoYnx MHPOPMaLNOHHbIX
WNCTOYHMKOB, KOTOPbIE HAaXOAATCA B CBOOOAHOM AOCTYME UM K KOTOPbIM Y AreHTCTBa CyLLEeCTBYET AOCTYMN Ha
LOrOBOPHbIX / MAPTHEPCKUX YCOBUSAX.

5. MNOC/NEAOBATE/IbHOCTb NMPOBEAEHNA OLIEHKW

OLeHKa «afanTaLyoHHbIX»

OueHKa pUHAHCOBOTO

MHCTPYMEHTa Ha CooTBeTCTBME

061raumii Ha cooTBeTcTBUE
Tpe6oBaHUAM lMoNoXKeHUA

OnpegeneHune ypoBHA Tpe6Gosanmam fMocTaHoBNEHUA [ins o6auraumii Ne 706-M1, PyKoBoAcTByY no Bbinyck 3akntoueHuns
MHTEerpauum d)aKTOpOB M':i;ii:pz«zzl:"':” bUHAHCMPOBaHMIO Nepexoaa (HesaBucumoro MHeHVIﬂ)/
ESG B gesTenbHocTb R E T T TR K HU3KOYIepoAHON Second Party Opinion
3MUTEHTa cTanpapTam 8 o61actu 3KoHomuke (CTFH) ICMA
«aaanTayMoHHOToO»
$uHaHcpoBanua
[ins kpeauTos

6. norPAAOK NMPOBEAEHNA OLIEHKA

Ha nepBom sTtane oueHkn AreHTCTBO OLleHUBAaeT YPOBEHb MHTErpaunm nosectkn ESG B peatenbHoctb

3MUTeHTa/3aeMLUMuKa B cooTBeTcTBMM ¢ MeTopgonorueit npuceoeHus ESG PeiATuHros.
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MeToaonoruns oLeHKn COoTBETCTBUSA «afanTauMOHHbIX» (PUHAHCOBbIX MHCTPYMEHTOB MPpUHLMNaM 1 cTaHAapTaM B A H PA
chepe hrHaAHCMPOBAHUA «aAanTaUMOHHbIX» NMPOEKTOB (BblpaXeHns He3aBnCUMOro MHeHns (Second Party Opinion))

HauuoHanbHoe PeifTHroBoe AreHTCTBO

OueHKa OCyLLEeCTBMAeTCA Ha OCHOBE OLEHKW KadecTBa COOG/IOAEHUS COOTBETCTBYIOLMX MPAKTUK U UX
COOTBETCTBMA 6a30BbIM MeXAYHAPOAHbLIM U HALMOHA/IbHLIM OPUEHTUPAaM, CTaHAAPTAM M y4YllMM NPaKTMKam B
06nacTM yCTonuMBOro passBuTusa. OUeHMBAKTCA MOMWUTUKK, NpoLedypbl M MNPoLEecChbl, WUCMOfb3yemble
3MUTEHTOM «a[anTaLMOHHbIX» O6/IMraLmnii UM 3aeMLLMKOM «afanTaLMOHHOro» KpeauTa Ang UaeHTUuKaLmm n
YMNPaBIeHUA PUCKAMM, KOTOPbIE MOMYT BO3HUKHYTb B MpoLecce 1 pe3ynbTaTte peaimsaumm pacCMaTpMBaemMoro
npoekTa.

MHeHne AreHTCTBa OTHOCUTE/IbBHO WHTErpaumm noBeCTKU ESG B geAtenbHOCTb KOMMaHum COOEPXNUT Kak
NTOroBYIO OLUEHKY, TaK N OLUeHMBaeTCA OTAe/TbHO NO Ka>XXAoMYy U3 K/TI0YeBbIX hakTopoB:

HanmeHoBaHue OnucaHue MHeHue
YpoBeHb MHTErpaummn OueHb BbICOKUIA
3KO/I0rMYEeCKom -
~ Bbicokuin
cocTaBnsAOLLEN B
Enviromental \ 3konorusa [eaTenbHOCTb KOMMaHuM m JlocTaTo4YHbIN
KayecTBa cobntogeHus _
CpepgHui
COOTBETCTBYIOLLMX MPAKTUK,
CTaHOAPTOB M peKoMeHgauui Cnabblii

OyYeHb BbICOKUA

YpoBeHb MHTErpauum
coLuManbHOW COCTaBMAOLEN
B NEeATENIbHOCTb KOMMaHUnN n

KayecTtBa cobniogeHus
COOTBETCTBYIOLLMX MPAKTUK, CpeaHuii
CTaHOApPTOB M peKoMeHgauui

Bbicokunin

Social \ CounanbHas nonuTukKa JocTaTo4Hbii

Cnabbii

OyeHb BbICOKUA

YpoBeHb pasBuUTUA

Bbicokuin
KOpPNopaTUBHOI O
Governance \ KopnopatusHoe ynpaB/eHUs N KayecTBa g
JlocTaTo4YHbIN
ynpaBsneHue cobnogeHns
COOTBETCTBYIOLMX MNPAKTUK, _
yiot P ~ CpepgHui
CTaHOAPTOB U peKoMeHaaLni
Cnabbii

OyeHb BbICOKUA

YpoBeHb MHTEerpaummn
nosectkn ESG B Bbicokui
AeATeNIbHOCTb KOMMaHUN
KayecTtBa cobniogeHus
COOTBETCTBYIOLUMX MPAKTUK, CpegHui
CTaHOAPTOB N peKoMeHaaLni

UTtorosas oueHka ESG JloCcTaTo4YHbIN

Cnabbii

Ha BTopom 3tane oueHkn AreHTCTBO OLleHMBAET COOTBETCTBME «afanTalMOHHOro» (pMHaHCOBOIro
MHCTpyMeHTa Kputepusam [MoctaHoBneHus N° 1587, tpe6oBaHuam [MonoxeHus BaHka Poccum
N°706-M"? «O craHgapTax 3MUCCUU LIeHHbIX 6ymar», K/lO4YeBbIM 3rieMeHTamM PykoBopcTtBa no
chmHaHCcMpoBaHUIO nepexoda K HU3KOyrnepogHow 3kKoHomuke MexpayHapopgHo# accouuvauum
pbiHkoB kanutana (ICMA), MexpayHapoAHO MPU3HaHHbIM W HaUWOHaNbHbIM MpPUHUMNAM U
cTaHpapTam B cchepe «agantayuoHHOro» MHaHCMpPOBAaHUS.

2 AreHTCTBO PYKOBOACTBYETCS akTyaslbHOM Ha MOMEHT NPOBeAeHUs oLueHKN peaakumel NonoxeHns LleHtpansHoro 6aHka Poccuiickon
depepaummn (baHka Poccun) o ctaHgapTax SMUCCUM LEHHBIX Bymar.
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MeToA0/10r s OLeHKM COOTBETCTBUS «afanTaLlMOHHbIX» (DUHAHCOBBIX MHCTPYMEHTOB NMPUHLMNAaM U CTaHAapTaMm B
chepe hrHaHCMpPOBaHNSA «afanTalMoHHbIX» MPOEKTOB (BblpaXxeHnsa He3aBnUcMMoro MHeHus (Second Party Opinion

. M HPA

HauuoHanbHoe PeifTHroBoe AreHTCTBO

OueHKa COOTBETCTBMA OCYLLECTBNASTCHA NOCPEACTBOM BepUUKaLNW, OLEHKU OOKYMEHTOB, GU3Hec-
MPOLIECCOB 1 KOPMOPATUBHbIX NpoLedyp SMUTEHTA/3aeMLLMKa MO CeayoWmnM KpUTepusm:

Tpe6oBaHusA

MNMocraHoBneHnsa N° 1587,

MonoxeHua N° 706-I

prrepvm OLeHKW, KOTOPbI€ AO/TXKHbI BbINMOJ/IHATLCA

Ucnonb3oBaHune cpeancte

1. PeweHne (Mnn npoekT pelwweHns) o Bbinycke obnuraumi (Mporpamma
o6nunraumnii) NN NPoeKkT KpeauTHOro AoroBopa (MAn NpoekT gorosopa o6
OTKPbITUN KPEANTHON INHUKN) COAEPXMUT:

a) ycnoBue 06 MCNOAb3OBaHUN BCEX AEHEXHbIX CPeACTB, NOSYyYEHHbIX OT
BbINyCKa «aganTaunoHHbIX» 06AMraumi Ui NpuBAeYeHNs «aganTaumoHHOr ox»
Kpeauta, Ha uUenn, CBHA3aHHble C  (UHAHCMpPOBaAHWEM U (Mn)
pedmHaHCMPOBaAHNEM MPOEKTOB, HaMpaB/I€HHbIX Ha COXPaHEHUE U OXpaHy
OKpYXXatloLWen cpefbl, MNOMOXUTEIbHOE BO34ENCTBME HA  3KOJ0ruio,
NpeaoTBpalleHNe W3MEHEeHWA Kaumata WAW agantaumio K M3MEHEHUIO
KMMaTa U COOTBETCTBYIOLLMX MEXAYHAaPOAHO NPU3HAHHBIM U HaLMOHaNbHbIM
uenam, NpuHUMnaMm, ctaHgaptam u Kputepuam B chepe «agantalMOHHOMO»
hnHaHCMpoBaHnA 1 (MNK) LensiM 1 OCHOBHbIM HanpaB/AeHUSM YCTOMYMBOTO (B
TOM uyucne 3eneHoro) passutua Poccuinckonn ®depepaumm U KpUTEpUSaM
«afanTaUNOHHbIX» MPOEKTOB YCTOMYMBOro passutua B Poccuiickon
®epepaumnn (MoctaHoBneHne N°1587);

b) onucaHue NpoekTa, Ana PUHAHCUPOBaHUSA U (Mnun) pedrHaHCMPOBaHUA
KOTOporo 6yayT WCMONb30BaTbCA LEHEeXHble CpeactBa, MNOoMyYeHHble oT
BblNyCKa «afanTaunoHHbIX» OONUraunin MamM «agantauMOHHOro» KpeauTa, C
yKasaHuWeM Lenen 1 HanpaBneHuii peanusaumm npoekTa (NMPoeKToB), ero (1x)
XapaKTeEPUCTUK, MOATBEPXAAOWMX COOTBETCTBME MnpoekTa (NMpPOEeKTOoB)
NpPMHLUMNAM 1 CTaH4apTaM NPOEKTOB B chepe «afanTalMoOHHOro» yCTOMYMBOIro
hMHaHCUPOBaHUS, KayeCTBEHHbIX W KOMMYECTBEHHbIX MnoKasaTtenen,
XapaKTepU3yoLWMX MOMOXUTENbHOE BO3AENCTBME Ha OKPYXAaloLyto cpeay U
(nnn) kNnumart, B CBA3M C €ro peanusauunen;

) yKasaHue MeXAyHapoAHO MPU3HaHHbIX U HALMOHANbHbLIX MPUHLIMMOB 1
CTaHOapToB B cdepe «afantalulMoHHOro» (MHAHCMPOBAHUS, KOTOPLIM
COOTBETCTBYET MNPOEKT.

L5 oLeHKkn coOOTBETCTBUS «aA4anTaynoHHOrO» UHAHCOBOIrO UHCTPYMEHTA
MPU3HEHHbLIM CTaHAEPTAM MPUMEHSIETCS C/EAYIOLUMI CTMCOK, COCTaB/IeHHbLIN
Ha OCHOBE MepPEeYHS KPUTEPNEB «8AANMTALINOHHBIX [TPOEKTOB», [IEPEYUC/TIEHHBIX
B lMocrarossieHun N°1587:

o O6paieHne ¢ orxogamu. o006paboTka u 3aXOPOHEHUE TBEPAbLIX
KOMMYHAE/IbHbIX OTXOL0B

o  OHepretmka: MOo[EepHU3aLNS A[AEVICTBYLNX OObEKTOB 10 [00bliYe
[10/1€3HbIX UCKONaembiX (MPUPO[HbIA ras, He@Ts), rnMpon3Bo[ACTBO U
TPAHCIIOPTUPOBKE  CXUXEHHOro  rasa, nepepaborka  yr/if,
mopgepHuzaymsa  HIMN3 w713  [7a [oBbiueHus  pPecypcHoud
SPPEKTUBHOCTY,  MYHULNIE/IBHBIE — CUCTEMbI  TEM/I0CHAOXEHMS,
OOBEKTLI FeHepaLmuu (3/1eKTPOreHePaLymns, Tern/1oreHepaymns), o0 beKTsl
KOreHepauymu, rn/1oTHHHLIE MAPO3/IEKTPOCTAHLMU

o YcrosiynBas nH@PacTpykTypa (BKk/o4Yas oyeHKy ro IRIS)

o [IpoMbIlL/IEHHOCTL — (QOObIYE,  MPOU3BOACTBO,  repepaborka u
CHUXEeHne BbIOpOocoB)

o TPaHCropT v MPOMbILLIEHHESA TEXHUKE

o  (Ce/lbCKOEe XO354CTBO

BbiieykasaHHble Crncku MoryT ObITb [JOMO/IHEHbLI HHbIMU KaTeropusmu
[IPOEKTOB, KOTOPbLIE pPeasm3ytoTcad B [pPamMkax HaymoHasibHbIX [MpoeKToB
Poccuvickoi @egepaymu, 1 MOryT 6biTb UAEHTUGULNPOBEHbBI KAK OTHOCSALLNECS
K «84arTaLnOoHHbIM>.
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MeTogonorus oueHKn CooTBeTCTBUA «aAanTalMOHHbIX» CbVIHaHCOBbIX MHCTPYMEHTOB MNMpuHUMnam n ctTaHgaptam B )A H PA

chepe hrHaHCMpPOBaHNSA «afanTalMoHHbIX» MPOEKTOB (BblpaXxeHnsa He3aBnUcMMoro MHeHus (Second Party Opinion
HauuoHanbHoe PeifTHroBoe AreHTCTBO

B ciy4ae @QuHaHCHMpoBaHNSa UH@PACTPYKTYPHOroO rpoeKkTa C [[MOMOLYbIO
«8AaMNTaLNOHHOro» QUHAHCOBOro WHCTPYMEHTE MOXET OCYyLEeCTB/IATECH
AOMO/IHNTE/IbHAA OLE€HKE COOTBETCTBUS Bbiflycka [IpuHUNNaGM Kavyecrsa
uHBecTuymii B uH@GPacTpyktTypy (Quality Infrastructure Investment G20) w
CUCTEME OL|EHKM KEYECTBAE 1 ) CTONYNBOCTU MHDPACTPYKTYPHBIX MPOoeKkToB IRIIS
(Impact and Responsible Investing for Infrastructure Sustainability).

B cr1yqae ecsiv BeCb 00beM M/ HacTb AEHEXHBIX CPELCTB UCTO/b3YIOTCS /MO0
MOryT  ObiTb  UCMO/Ib30BaHLI  A/1  PEPUHAHCUPOBAHUS,  IMUTEHT
«a[aNTaUNOHHbBIX> OO/IMraumii uan 3aeMLUNK «GAaMNTaLUOHHOr0» KPEANTA
IPEe[OCTaB/IAET OLEHKY COOTHOLIEHUS  CPEACTB,  HANpPaB/IgeMblx  Ha
PUHAHCUPOBAHUE U HE PEOUHAHCUPOBAHNE, W PA3bICHEHWE, KaKNEe
UHBECTULMM, — [IPOEKTBI  W/IM  [10PTHE/IM  [IPOeKTOB  MOryT  ObiThb
PEDUHAHCHUPOBAHBI. [10 BO3MOXHOCTU SMUTEHT «848MTALNOHHbBIX> OO/INraLmni
wi  33eMIUNK  <«8AAMNTALMOHHOrO»  Kpeaura Takxkxe  pefocras/iser
UHBOPMALINIO o nepuoge  pPerpocrieKTUBHOro aHamsza®  pgna
PEPUHAHCHUPOBAHHBIX «8AAMTALMOHHBIXY TPOEKTOB 10 AAHHOMY (OUHAHCOBOMY
UHCTPYMEHTY.

1. PelleHune (Unn NpoeKT pelleHuns) o Bbinycke obnuraumin (Mporpamma
ob6nuraumii) unmM NPOeKT KPeANTHOrO AOroBopa (MM NPOEKT AOroBopa
06 OTKPbITUM KPEANTHON NINHUN) COQEPXMNT:

a) nepeyeHb BHYTPEHHUX JOKYMEHTOB (MOMUTUK) SMUTEHTA «aAanTaLNOHHbIX»
obnuraumnii N 3aeMLUmMKa «aganTauMoOHHOrO» Kpeamta M NpUMeHseMbIX
UM npouegyp B o6nactu oTéopa M OLEHKM MPOEKTOB, coAepXalimex
KpUTEPUM AOCTMXXEHUSA LIeNen peannsaumm «aganTtaumoHHbIX» MPOEKTOB;

b) onmncaHune ctagmmn, Ha KOTOPOIM HaxoAUTCA peanu3aumsa NpoekTa Ha aaTy
noanncaHus peweHna O  BbiNycke/Bblgavye  «aganTalMOHHOro»
(hVMHAHCOBOIO MHCTPYMEHTA, NN YKa3aHWe Ha TO, YTO peannsaumns npoekTa
Ha [paTy noanucaHus peLlleHuMst O BbINyCKe/Bblgaye He HavaTta, C
YCTAHOB/IEHNEM naaHMpyemoro Ccpoka Havana peanu3aumm
«afganTaynoHHOro» NpoekTa u (Mnun) yCnoBmii, Npu BbIMOMHEHUN KOTOPbIX
OyOeT HayaTta ero peanusauus;

C) onucaHume TOro, Kak LUe/in M HanpaB/IeHUA UCMO/b30BaHUS AEHEXHbIX
CPeAcCTB, NO/IyYEHHbIX OT Pa3MeLLEHUS «afanTaUMOHHbIXy 06nuraunii uam
npMBAeYeHnsa «afanTauMoHHOrO» KpeanTa, COOTHOCATCA CO CTpaTerven

Mpouecc oueHku 1 ot6opa YCTOMUYMBOro pasBUTUSA SIMUTEHTA/3aEMLLNKE;

NPOEKTOB d) onucaHMe TOro, Kak 3MWUTEHT/3aeMLUMK MNaHUpyeT BbISBAATb PUCKK
BO3HUKHOBEHMS BO3MOXHbIX HEFATUBHbIX MOCNEACTBUIA O/19 OKPYXaloLLen
cpefdbl, CBA3a@HHbIX C peanusauueil nNpoekTta (MpoeKToB), M ynpaBNaTb
TaKMMW pUCKaMmu;

€) nokasaTesM KadyeCTBEHHOro W  KOMMYECTBEHHOrO Xxapaktepa Aans
U3MEPEHNS OXWAAEMOro YpPOBHHA MaTepuasnbHOCTU MNpPOU3BOAMMOrO
ahhekTa OT peanuzauum <«aganTalMOHHOro» MnpoekTa Mpu yC/lIoBUMK
OOCTYMHOCTU COOTBETCTBYIOLLLEN METOLOIOMMN pacyeTa U OLEHKMU.

SMUTEHT/3aeMLUNK PaCcKpbIBaeT Lyes/in, CBSA3aHHbIE C’yCTOPI"—/MBOCTb/O TTPOEeKTOB.

SMUTEHT PACKPLIBAET UHGDOPMALMNIO O COOTBETCTBUM OO/TUrauymsi Toe60BaHNIM
00 smuccum HeHHbIX OyMar, yCTaHOB/IeHHbIM baHkom Poccum a1 o6/mmralmns,
BbITYCK WM [IpOrpamMmMa  KOTOPbIX — COLAEPXUT  [OMOSTHUTE/IbHYIO
UAEHTUDUKELNIO C MCITO/Tb30BAHNEM C/108B «84aMNTaLNOHHbBIE OO/TNraLnmy.

i

3aeMLnK PACKPLIBAET UHBOPMALMIO O COOTBETCTBUU KPEAUTA MOJSIUTUKE B
cihepe  PUHAHCUPOBAHMUA  «aAANTALNOHHBIXY  POEKTOB, YTBEPXAEHHOM]

" Mepunoa peTpoCneKTMBHOrO aHanM3a - MakCUMarbHblii MEPUOA B MPOLLSIOM, Ha KOTOPbI OPUEHTUPYETCS SMUTEHT/3aeMLLIVK B CBOEM
aHanuse, ANS ONpeAeneHus akTMBOB / MNpeaplaylwyx BbINAaT MO «afanTaulMoHHbIM» MPOEKTaM, BKIIOYEHHBIM B OTYETHOCTb MO
«afanTauMoHHbIM» O6/IMraLuUsMm.
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MeTogonorus oueHKn CooTBeTCTBUA «aAanTalMOHHbIX» CbVIHaHCOBbIX MHCTPYMEHTOB MNMpuHUMnam n ctTaHgaptam B )A H PA

chepe hrHaHCMpPOBaHNSA «afanTalMoHHbIX» MPOEKTOB (BblpaXxeHnsa He3aBnUcMMoro MHeHus (Second Party Opinion
HauuoHanbHoe PeifTHroBoe AreHTCTBO

KPEAUTHOU OPraHU3aLmnes, OfnMCaHne KOTOPbIX COAEPXXUT LOrMO/THUTETbHYO
UL[EHTUDUKELMNIO C UCIT0/Ib30BAHNEM C/10B «dAAaNMTaLNOHHBIE KPEANTHI».

SMUTEHT/3aEMLUNK AEMOHCTPUPYET BbICOKUIA YPOBEHb [1PO3PAYHOCTU 1 110
BO3MOXHOCTU OCYLUECTB/IAET HE3ABUCUMYIO BHELLIHIO OLEHKY B OTHOLUEHUM
rIPOLECCOB OLEHKU 1 OTOOPA MPOEKTOB.

1. PeweHne o Bbinycke ob6nurauuii (Mporpamma o6nuvraumii) wmnm
KpeauTtHbln OOroBop, WM MNPOEKT PELIEHUA O BbINyCKe/NMpoeKkT
KpeauTHOro [OoroBopa, NOEHTUDULNPOBAHHOIO Kak
«aAanTaUuOHHbI», COOEPXMUT OMMCAaHUE MexaHW3Ma KOHTPONs 3a
LeneBbIM WCMNOMb30BaHMEM [AEHEXHbIX CPeacTB, MOMYYEHHbIX OT
BbINyCKa/Bbl4aun Takoro MUHCTPYMEHTA, BO3MOXHOCTb MCMONb30BaHUS
KOTOpbIX 06A3yeTcs 06eCcneyYmTb IMUTEHT/3aEMLLUNK.

CpeqcrBa, ro/lyHeHHble  OT  PasMeLyeHuss PacCMaTpuBaemMoro BbirlyCcKa
«aAaNTaUNOHHbIX» OO/TNIraLNs, 3aYUC/ISIOTCS HA OTAE/IbHBIV CHET, NepeseeHsb!
B OTAE/IbHbI  1opTehesib U (Wim)  YyYUTbIBAIOTCS — PA3[E/LHO  MHbIM
COOTBETCTBYHOLUUM OOPE3OM.

/i

CpeqcrBa, nosiy4YeHHbIe 33EeMLUNKOM B (DOpMe «a[arnTaLnoHHOro» Kpeaura,
384YUC/IFIOTCS HE OTAE/IbHBLIN CYET U (W) YyYUTBbIBAIOTCS PA3AELHO HHBLIM
COOTBETCTBYIOLUUM OOPE3OM.

TN SmuTeHT/3aeMIUNK SB/ISETCS MPOEKTHOM KOMNaHNEMN, /15 KOTOPOU BCe
1071y HEHHBIE CPEACTBAE AB/IAIOTCS L{E/IEBLIMM.

Crioco6  y4dera  pUB/IEHEHHBIX  CPEACTB A/ QUHEHCUPOBAHUS
«8AENTaLNOHHOIro» POEKTa 3aQUKCUPOBAH B BUAE OTAE/IbHOU BHYTPEHHEN
npoueqypsl,  BK/IOYAMOUEA  [IOPSAOK  OCYLUECTB/IEHNS — KPEAUTHBbIX U

MHBECTULMOHHbIX ONEPALINI, OTHOCSLUNXCS K «8A8MTaLUNOHHbBIM> [TPOEKTaM.
YnpaBneHue cpeacTtBaMu P ! P

B reyeHune nepuoga oOpAalLYeHUS BbINYCKE «3A4aMTaUnoOHHbIX» OO/IMraymni
(CPOKa «8AaNTaLUNOHHOIrO» KPEANTE) ISMUTEHT/33EMIUNK OTC/IEXUBAET U
KOPPEeKTUpyer 0asiaHC [10/Iy4YEHHbIX CPEACTB C YYETOM BJ/IOXEHUI B
COOTBETCTBYIOLUNE «a[AMTALNOHHBLIE» POEKTLI U PEry/IsSpHO UHOOPMUPyeT
UHBECTOPOB/KPEANTOPOB 06 UHCTPYMEHTAX BPEMEHHOro PasmeLyeHus
HEeUCr10/1b30BaHHbIX CPEACTB.

2. PeweHne o Bbinycke obnuraumin (MNporpamma ob6nurauunii) wnm
KpeantHbln [oroBop, WAM MNPOEKT PEeLIeHUs O BbINyCKe/NpoekT
KpeauTHOro  [oroBopa  COAEPXWUT  OMWCaHWe  MOCNeACTBUiA
HEBbINO/IHEHUSI  SMUTEHTOM/3AEMLUMKOM  YCMOBUSE O  LIE/IEBOM
NCMONb30BAHUN AEHEXHbIX CPEeAcCTB, MOMYYEHHbIX OT pa3MeLleHuns
obnunraumii uNn NpUBNEYEeHNUs KpeauTa.

B criydae ecsiv pelueHne O Bbifycke OO/MraLmnii COQEPXHUT yKa3aHne Ha To,
YTO HELEe/IeBOe UCIO/Ib30BAHNE [EHEXHbIX CPEACTB, [10/IyYEHHbIX OT
pasmeLyerns ob/mrayni, He SIB/ISETCS OCHOBAHUEM LJIS MPELOCTAB/IEHUS
B/1aA€/1bLEaM  OO/IMraymi  rnpasa TpeboBaTb [OCPOYHOIrO  [OralleHus
MPUHE[IEXALUMX UM OO/INIraUMI, 8 TAKXKEe Ha TO, YTO OTCYTCTBYIOT UHbLIE
10C/1€4CTBUS HELE/IEBOIrO UCIO/Ib30BAHNS AEHEXHBIX CPEACTB, 10/1YYEHHbIX
OT pasmeLyeHus o6/1mraymnsl, COOTBETCTBYIOLAS UHPOPMALNS [JO/IKHE ObiTb
VYKa3aHa Ha TUTY/IbHOM J/INCTE PELLUEHNS O BbiflyCKe OO/IMIraLmnii HanboibLLUNM
U3 LWPHUGTOB, KOTOPbLIE MCM0/Ib30BE/IMCL [/I9 eYaTn TEKCTa TUTY/IbHOIro
JIMCTA, 38 UCK/TIOYEHNEM HA3BAHUS JOKYMEHTA.

1. PeweHnue o Bbinycke obnurauyui (Mporpamma obnuraumii) unm KpeantHblii

LOrOBOP, UMM NPOEKT PELLUEHNS O BbIMYyCKe/MPOEKT KpeaMTHOro 4oroBopa
OTyeTHOCTb coAepXuT ceeaeHns 06 0693aHHOCTN SMUTEHTa/3aeMLLmMKa packpbiBaTb
(npepocTaBNATb) MHOPMALMIO O LIeNEBOM WCMO/b30BaHUN AEHEXHbIX
CPEeACTB, NOMTYYEHHbIX OT pa3MeLLeHnsa o6amraumin, nan ot NpuUBAEYHEHNS
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KpeauTta, C ykasaHumeM oObema, CPOKOB W Mopsaka €ee pacKkpbiTus
(npepocTtaBniexHns).

OMUTEHT/3aeMImnK  QQOPMUPYeTr U  rOTOB  PEQOCTABUTL  AKTYA/IbHYIO
UHGOPMALNIO OO UCIO/Tb30BAHNN TPUB/IEYEHHBIX CPELACTB, aKTya/Im3npyer u
PECKPBIBAET AaHHYIO MHBOPMAELMNIO HAa EXErOqHON OCHOBE.

KpeautHass opraHn3ayums B COOTBETCTBUU C YTBEPXKAEHHOU [10/IMTUKOM
QPUHEHCHPOBAHNSA «8A8MTALNOHHBLIX» POEKTOB OCYLLECTB/AAET MOHUTOPUHI
UCIO/Ib30BAHNS  AEHEXHBIX  CPEACTB,  [O/IYYEHHbIX  3aeMIUMKOM  HE
QPUHEHCHPOBAHNE/PEDUHAHCUPOBAHNE «8AarnTaynoHHOro» POEKTa,
3arpaLLInBas MHGOPMAUMNIO, MOATBEPXKAGIOLLYIO LHE/IEBOE UC0/1b30BaHME.

ExeroqHbii OT4eT BK/IIOHYAET HAEMPAEB/ACHUS  UCO/Ib30BaAHUS  CPEACTS,
rnepedYeHb rNpoeKToB, Ha KOTopb/e Obl/in HarpaeB/ieHbl cpedqcrBa OT BbITyCcka
«a4arnraLlnoHHbIX» o071nr auni nin BblAAHbIX «84aMTaLNnOHHbIX» KpegnTos , a
TaKXKE KPATKOE ONMCaHNE MPOEKTOB (AMHAMUKY [1POU3BELAEHHbLIX PUHAHCOBBIX
3a@Tpar o rpPoekTy) U YKA3GHUEM CYMMbl HENpPas/ieHHbIX CPEe[cTB U
OXMAAEMOIro 3KO/I0OMMYECKOro 3P PeKTa.

OMUTEHT «a8AANTAUNOHHBIX> OO/IUILUMIA MM 3aEMLUNK «38AAMTALNOHHOIO»
KPEAUTa  PackpbIBAET WHGOPMAaUMO 00 OXUAEEMOM 10/10XKUTE/IbHOM
BO3LEVICTBUN HE OKPYXEIOLYO CPELY (3KO/IOMM) B CBSA3U C Peasin3aunesi
MIPOEKTOB. SMUTEHT/33EMLUMK NCIONb3YET KaYECTBEHHbIE U, €C/IM BO3MOXHO,
KO/IMYECTBEHHBIE  [10KA3ATE/IN  IPHEKTUBHOCTY, AUHAMUKY AOCTUXKEHUS
Le/1eBbIX 10Ka3aTe/1eH.

OMUTEHT <«a[aNTaUNOHHbIX» OO/INraymi nam 3aeMUnK <«a[anTaymoHHoOro»
KpeauTa [O/IKEH MPEe[OCTaB/IATE CBEAEHNS O K/IIOHYEBLIX METOLO/IOMMSX U
OCHOBHbIX [AOMYLYEHUSX, MCI10/Ib30BAHHBIX A/19 KO/IMYECTBEHHOU OLEHKU
L{E€/1E€BbIX [TOKA3ATE/IEUN 3P PHEKTUBHOCTH.

llpu  Hazmaum BO3MOXHOCTU  OTC/IEXUBAHUA  [OCTUT HYTbIX pPe3)/IbTaroB
poeKTa SIMUTEHT «g84anTaynoHHbIX» obmraymni nsin 3aeMLnK
«4arnraynoHHOro» KpeagnTa BK/1I04aeT ux B CBOU pPery/iIapHble OTHETHI.

SMUTEHT <«8A8MTALUNOHHBLIX» OO/INraumii WM 38eMIUNK <«3[4aMTaLNOHHOro»
Kpeauta  packpbiBAET — UHQPOPMEUMIO O  HAPYIUEHUSX — MEXAYHEpPOo[HO
MPU3HEHHBIX U HAUMOHAE/IbHbIX PUHLNIOB U  CTAHAEPTOB B chepe
«8AENTaLUNOHHOro» U (M/in) yCTONYNBOro OUHAHCHUPOBAHUS MPH Peasim3aymmn
MPoOEKTa, A/ QPUHAHCUPOBAHNA U (WM) PEPUHAHCUPOBAHNST KOTOPOro
UCIIO/IBLIYIOTCH AEHEXHBIE CPELACTBA, MMO/YYEHHbIE OT PA3MeLLEHUS OO/INIraLmi
W MPUB/IEHEHNST KPEANTA.

OueHka cooTtBeTcTBMA TpeboBaHuam lNoctaHoBneHnsa N° 1587 ocyliectBnseTcs NOCPeACcTBOM C/eayoLmx
npoueayp B 3aBUCMMOCTW OT 3Tana onpefeseHns COOTBETCTBUSA (40 perncrpaumm Bbinycka obnurauwnii/ go
MPUHATUS PELUEeHMA O MNpeaocTaBNeHUN KPEeAUTHbIX CPeacTB WaM  Mocae  permcrtpaunn  BbiMycka
obnuraumnii/nocne NPUHATUS pPeLleHns O NpefocTaBIeHUM KPpeanTHbIX CpeacTs):

Tpe6oBaHusa
MoctaHoBneHunsa N° 1587

MNMpouenypbl oLEeHKH

[Jo peructpauMm BbiNycka ob6nuvraumii/  NPUHATUA  pelleHns o
npegocTaBfeHnn KpeauTHbIX CPeAcTB OLEHMBAeTCA HanuuvMe B MNpoekTe
pelleHns o BbiMycke o6GAurauuin (NpoektTe KpeawuTHOro Aorosopa Wau
npoekte gorosopa 06 OTKPbLITUM KPEAMTHOW JIMHWM) LeneBoro YCnoBus
MCMNOMb30BaHUA  [AEHEXHbIX CPeAcTB, [MOJyYEeHHbIX OT  pasMelleHus
«aAanTaumnoHHbIX» 06IMraumii v NpUBIeYEeHNs «aganTaumoHHOro» KpeauTa,
COOTBETCTBME MMIaHUPYEMOro K (PMHAHCMPOBAHUIO 3@ CYET MPUBEYEHHbIX
AEHEXHbIX cpeacTs «apanTaunmoHHOrox» npoekTa KpUTEPUSAM
«adanTaumnoHHbIX» MPOEKTOB, OLEHKa MaTepuanibHOCTU npeanonaraeMoro
3KOMOTrNYeCcKOoro acpdeKkTa N ero 4OCTUXUMOCTU.

Ucnonb3oBaHune cpeancte
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Mocne perucrTpauuy BbiNycka ob6nurauuii (Mocne MPUHATUMA pPEeLUeHUd o
npegocTaBneHnn KpeamnTHbIX CPeAcTB) oueHMBaeTca cobnodeHne LeneBoro
MCMNOMb30BaHUA CPeACTB, MOMYYEHHbIX OT pa3MeLleHMa «adanTalMoHHbIX»
o6nmraumii NN NPUBIEYEHNA «afanTaUMOHHOro» KpeamTa, UX COOTBeTCTBUNE
OoLeHKe, MpoBedeHHOW nepen MNPUBAEYEHUMEM  [OEHEXHbIX CPeacTs,
MOHUTOPWHI AOCTUIHYTOrO UMW NPeanosiaraeMoro 3Ko/1orMyeckoro adgexTa,
a B C/flyyae BbIIB/IEHUA HEraTMBHbIX PakTOPOB, BANSAIOWMX Ha OOCTUXEHUe
3KOMOrN4Yeckoro sdexkta OT peanusaumm «afantauMoHHOro» MpPoekTa —
afeKBaTHOCTb MPUHUMAEMbIX SMUTEHTOM/3AaEMLUMKOM Mep ANA OOCTUXEHUNA
3an1aHNPOBaHHOIO 3KOMOrMYecKoro agdekTa.

[Jo peructpaumm BbiNycka o6AUraunin / [o MPUHATUMA  peLlleHus o
npefocTaBneHnn  KpeauTHbIX  CPeACTB  OUEHMBAlOTCHA  MpUMeHsAeMble
npoueaypbl OLUEHKN 1 OTOOPA «afanTalMOHbIX» MPOEKTOB N UX AOCTAaTOUYHOCTb
ONS OLEHKW 3KOMOormyeckoro adekta oT peann3aunmn «aganTaunmoHHOro»
MpoeKTa, BK/OYaA BbIABMIEHWE MOTEHLMAMbHBLIX HEeratMBHbIX (aKTOpPOB,
Mpouecc oueHkn n ot6opa | BMAIOWAX Ha  AOCTUXEHNE  3KOMOrM4YecKoro abdekTa OT peanusaumm

NpPoeKToB BbllLEeyKa3aHHOr o NpoeKTa.

Mocne pernctpaumm BbiNycka o6nurauunii/ nocne npuHATUSA pelleHus o
npeaocTaBNeHNN KpeauTHbIX CPeACTB oueHMBaeTCs cobtoaeHne NPUHATBLIX
npouedyp OUEHKM U1 OoT6opa  «adanTaluMOHHbLIX»  MPOEKTOB  Mpw
hMHAHCUPOBAHUN MPOEKTa, UAEHTUMULMPOBAHHOIO KaK «aAanTauMOHHbIN»
NPOEeKT.

[Jo peructpauum Bbinycka o6nvrauvii/ [0 MPUHATUS  pPeLUeHns o
npenocTaBneHn KpeauTHbIX CPeACcTB OLLeHMBAKTCS npouenypbl U NOUTUKN
3MUTEHTa/3aeMLUMKa, NpeaHa3HavyeHHble ANS  KOHTPOMs 3a LUeNeBbiM
NCNONb30BaHMEM U YNpaB/IeHNEM AEHEXHbBIMU CpeaCcTBaMu, NOMYYEHHbIMU OT

pa3meLlleHnsa obnnraunin/npueBnevYeHnsa KpegmTa.
YnpaBneHue cpegcrBamm
Mocne pernctpaumm BbiNycka o6nurauunii/ nocne npuHATUSA pelleHus o

npefocTaBeHUN KPeaUTHbIX CPEeACTB OLEeHNBAETCA COBNIOAEHME 3aAB/IEHHbIX
npouenyp “ NOANTUK SMUTEHTA /3aeMwunkKa B 4actm KOHTPONA 3a ue/ieBblM
MCNnonb3oBaHMEM U ynpaBieHneEM AeHEXHbIMKU cpeacTtBamMun, Nosly4YeHHbIMU OT
pasmMeleHna ob6nvrauui nnu ot npuBrie4eHnNd Kpeauta.

[Jo peructpaumm BbiNycka oOOGNUraunin/go  NPUHATAS  pelleHus o
npegocTaB/eHnn KpeauTHbIX CPeACTB OLeHUBAIOTCA Npoueaypbl U MOMUTUKN
3MUTEHTa/3aeMlMKA B 4YaCTM PacKpbiTMa  MHGOPMALMM O  LIe/IeBOM
MCMOMb30BAHUN  [OEHEXHbIX CPEeACTB, MOJYYEeHHbIX OT pPasMeLleHns
obnuraunii MNn NpuBMeYeHUa Kpeauta, 06 OXWOAAEMOM 3KOMOrMYEeCKOM
ahpekTe, O MNOCNEeACTBUSAX HapyLeHUs MeXAyHapoAHO MPU3HaHHbLIX |
HALUMOHAsbHbIX MPUHLMAOB U CTaHOAPTOB B cdepe «agantaumMoHHOro»
(hpMHaAHCUPOBAHMS, KOTOPbLIM COOTBETCTBYET MPOEKT.

Mocne perucrpauMm BbiMycka OGNUraunin/ nocne MNPUHATUA pPeLleHUs o
npegocTaBneHnn KpeauTHbIX CPeAcTB MpOBOAWUTCA OLeHKa cobGniogeHus
3MUTEHTOM/3aEMLUMKOM  MPUHATLIX  OOHA3aTENbCTB MO PACKPbITUIO
NUHOPMALIMM O MPOEKTE, peanM3yeMoM 3a cCyeT CPeacTB, MOSydYeHHbIX OT
pasmeLleHns «aAanTaunoHHbIX» o6nuraumi nnm npuBeYeHns
«aAanTaunmoHHOro» KpeauTa.

OT4YeTHOCTb

OueHka COOTBETCTBUSA BbIMyCKa OGAMrauuii KIoYeBbIM 3d7eMeHTaM PykoBoacTBa no (UHAHCUMPOBAHUIO
nepexoda K HWU3KOYrNepoaHOM SKOHOMMUKE OCYLECTBAAETCS TMOCPeACTBOM  BepudUKaunmM, OUEHKM
LOKYMEHTOB, GM3HEC-MPOLECCOB U KOPMOPATUBHbIX MPOLEAYP IMUTEHTA MO C/IeAyLWUM KPUTEPUSM:

KnroueBble 3/1eMeHTbI
PykoBopctBa no
c¢huHaHCUpoBaHUIO
nepexopa K

Kputepum oL,eHKH, KOTOpbIe AO0/KHbI BbINO/THATHCS
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HU3KoyrnepoaHon
3KOHOMMKE

Llenb ¢dmHaHCuMpoBaHWS [O/KHa CrnocobCTBOBATb peanmsauum CcTpaTterum
3MUTEHTa B 06/1aCTN U3MEHEHUS KiMmaTa.

CrpaTeruns go/mkHa BKIoYaTb 4O/ITOCPOYHYIO LieNIb, COOTBETCTBYIOLLYIO LIENAM
Mapuxckoro cornaweHna (Hanpumep, Lenb orpaHMyeHns pocTa rnobanbHom
Temnepartypsbl B ugeane ao 1,5 °C u, kak MMHUMYM, 3Ha4UnTENbHO HMXKe 2 °C).
OMUTEHT onpeaender MPOMEXYTOYHbIE LEeNu Ha MnyTM OOCTUXKEHUSA
OONTOCPOYHOM Uenn U ONUCbIBAeT MEPONpUATUS, HanpaBneHHble ANA
OOCTUXEHNSA MPOMEXYTOYHbIX Lenen.

OMUTEHT pacKpbiBaeT MHOpMaLMIO O CBOUX YCUIUAX NO AeKapOboHM3aunmn m
O CTpaTernyeckom MaHMPOBaHWW, HAMNpPaBfEHHOM Ha  [OCTUXEHWEe
OONrOCPOYHON Lenun, COOTBETCTBYIOLWEN Lenam [MNapuxckoro cornaweHums.
OMUTEHT BepeT CTpPOruii Hag30p M ynpaBneHue crpatervein nepexoga K
HU3KOYrnepogHom 3sKoHOMMKe. Hagsop 3a peanu3aumen cTpaterum
ocyllecTBNSET CrneunanbHO CO3AaHHOe CTPYKTypHOe nogpasfgeneHue
3MUTEHTA.

K MOMEeHTYy wugeHTndukaumm [onroBoro GMUHAHCOBONO WHCTPYMEHTA
«CBSI3@HHbIM C MEPEXOA0M K HU3KOYIrNEPOAHON SKOHOMUKE» SMUTEHT LOJIKEH
coobuwatb O BHEAPEHUM KOPMOPATUBHOW CTpaTermm, HarnpaB/IEHHOW Ha
TpaHcdhopmauuno BusHec-Moaen Taknm o6pa3om, UToObl OHa 3(hPEKTUBHO
yunTbiBana puUCKU, CBA3aHHbIE C USMEHEHMEM KnmaTa, U crnocobCcTBoOBana
npuBegeHnio Ou3Hec-nogenn B COOTBETCTBME C  uenamm [MapuXckoro
cornalieHusa.

OMUTEHT pomkeH pa3pabotaTtb M Ny6NMYHO PacCKpPbITb  KOMMIEKCHYIO
CTpaTernto yCTOMYMBOro PasBUTUSA, HaNpaBEHHYID HA CHUXEHWE BNAHUSA
COOTBETCTBYIOLUMX 3KOSIOTMYECKMX M COLMAMBbHbIX BHELWHMX (DaKTOPOB, a
Takxe Ha goctuxeHue Lleneli yctonumsoro passutna OOH.

CrpaTerua nepexopa K
HU3KOyrnepoaHom
3KOHOMUKE U
ynpaB/ieHYecKue npakTuku
SMMUTEHTaA

TpaekTopusa nepexoga SMUTEHTa K HU3KOYT/IePOAHOW 3KOHOMMUKE [OOMXKHA
YUNTbIBaTb MacliTab ero BAUAHUA Ha OKPYXatoLlyto cpeay v o6LecTBo.

OueHKa BO3AeiCTBMS 3MUTEHTa Ha OKPY>KaloLLLylo cpeay AOKHa NokasblBaThb,

4yTO B pesynbTaTe peanusaunn cTpaTterMn nepexoda K HWU3KOYrIepoaHoMN

CyWwecTBeHHOCTL BUSHEC- | 5uohomnke 6yAeT [OCTUMHYTO  CYLLECTBEHHOE CHUXKEHUE HEraTMBHOMO
MOAENN ANA OXpaHs! BO3ENCTBUA Ha OKPYXaIoLLYIO cpeay U He 6yaeT NpousBeAeHO HeraTMBHOro
OKpyXatoLlen cpeabl coumanbHOro Bo3aeincTems.

Bo3MoxHble cLeHapuy BO3AENCTBUSA OOMKHbI YYnTbiBaTb COObITUS, KOTOPbIE
MOFyT MOB/IMATb Ha TEKYLLYIO OLeHKY Maclitaba BAUSHUS GU3HEC-MOAENN Ha
OoKpyXaloLLyto cpeay.

JKonornyeckas CcTpaTerns 3SMUTEHTa [OMXHA ObiTb OPWEHTUPOBAHA Ha
Hay4YHO 0BOCHOBAHHbIE LIe/Tn U CNocoBbl Nepexoaa.

MnaHupyemas cTpaTerua nepexoaa K HUSKOoYrnepoaHO SKOHOMUKE A0MKHa:
+  BKAOYATb KOMMYECTBEHHO W3MEepuMble MoKasaTennm (Ha OcHose
cornacyemMoii MeTooN0rMmn U3MepeHns);

«  COOTBETCTBOBATb WM ApPyrMM o6pasoM  YyuuTbiBaTb UMeloLMecs
HayuHas o6ocHoBaHHOCTL MPU3HaHHbIE HAYYHO O60CHOBAHHbLIE LIefI U KOHTPO/IbHbIE NoKasaTtesnu;

EUlpEREAL] e faf) 18 « GbITb OMYG/IMKOBAHA B OTKPbITLIX MCTOYHMKAX (B MAeane — B OCHOBHOM
HU3KOYrNIepoAHOM (PMHAHCOBOW OTYETHOCTH), BK/IOYAA MPOMEXYTOUHbIE 3Tambl;
SKOHOMMUKE, BK/IIOHAA LeN |, nonteepxaaTbCa pesynbTaTaMy HE3aBUCUMON OLLE@HKUN UK BepudmKaLmeii.
W NyTH UX AOCTUXXEHUS Mo HayyHO OB6OCHOBAHHBLIMU LIENIAMM MOHUMAIOTCA Lie/Iv, COOTBETCTBYIOLIME

mMacwTaby COKpaLLEeHW, HeOOXoANMbIX ANA YAEPXaHUa pocTa robanbHOM
TemnepaTtypbl HUXe 2 °C cBepx AONHAYCTPMANbHOrO YPOBHS.

OMUTEHT 06A3yeTCH pacKkpbiBaTh:

+ KPaTKOCPOUHbIE, CPeAHEeCPOYHble U AOMTOCPOYHbIE LefieBble nokasatenm
BbIOPOCOB MapHUKOBbIX FA30B B COOTBETCTBUM C [MapmXCKnUM cornalleHmem,
a TaKXke UHopMaLumnio 0 NPUMEHAEMbIX METOA0OMUSX;
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+ WNCXOAHbIA MoKasaTenb, nNpeacrtaBnsioWwmnii cobon pacyeT BbIOPOCOB
NapHMKOBbIX ra30B Ha OCHOBE NPW3aHHHbIX METOAMK;
+ WCMNOMb3YyEMbIA CLEHapUii M MNPUMEHAEMYIO METOAOMOrMo  (Hanpumenp,
MHMLUMATMBA MO OUEeHKe nepexofda K HU3KOYr/epodHOMY MpPOU3BOACTBY,
MHULMATUBA NO HAaY4YHO OOOCHOBAHHLIM LIEeNAM U T.4.).
+ KONMIMYECTBEHHbIE W KAYeCTBEHHbIE LENM MO CHUXEHUIO BbIGPOCOB
NapHUKOBbLIX ra30B, OXBaTbiBaloWwMx Bce cdepbl (Scope 1, 2 n 3) ¢
packpbliTeM MHopMaLMM O MPUMEHAEMbIX METOLOMOTUAX.
. uenu, copMynMpoBaHHble Kak B abCOMIOTHOM BbIPaXXEeHUW, Tak M Mo
NpUHUMNY npuopuTeTHOCTW. Llenn pomkHbl WMETb  KOMYeCTBEHHbIE
3HaYeHus, 3a4a4n AO/MKHbl ObiTb pacrnpefeneHbl Mo CTENEHN UX BaXHOCTW,
TakXXe A0MXKHbI ObITb ONMMCaHbI MEPOMNPUATUSA, HEOBXOAMMbIE AN 4OCTUXEHUS
uenen n HeobxoaMMmble TEXHOOTUN N PecypChbl.
OMUTEHT He pexe 1 pasa B rog Ao/MKeH NyO/IMYHO pacKpbliBaThb:
« MIHChOPMaLNIO 06 MHBECTULIMOHHOM NporpaMmme;
« MH(pOPMALMIO O KamnuTasbHbIX U ONEPaLMOHHbBIX Pacxonax, HeobXoANMbIX
ans  dMHaHCMpPOBaHUS CTpaTerMm Mo nepexofy K  HU3KOYr/1epOAHOiA
9KOHOMMUKE;
+ OTYET O KAYECTBEHHbIX M KOMIMYECTBEHHbIX pe3ynbTatax 3aTpaTt, MMeLmMX
OTHOLLEHME K KNMMaTUYeCKMM BONpPOCaM, 1 O TOM, K KAKOMY BO3AENCTBUIO OHU
npuBegyT (BONPOC «CNpaBeAnBOro nepexoaar);
+ WHble CBeJeHMdA O TOM, KakK WCMNonb3yeMas MHBECTULMOHHAA MnporpamMmma

Mpo3payvHocTb CNOCOOCTBYET peanusauun cTpatermm nepexofa K HU3KOoyrnepogHowm
MH(OPMaLMKM O peanusaumm | sKoHoMUKe.
cTpaTtermm

MHhopmaLumna o nnaHMpyembixX KanuTasibHbIX B/IOXEHUAX UM OnepaumoHHbIX
pacxofax, a Takxke nobble Apyrve CyllecTBeHHble (DUHAHCOBbLIE AaHHbIE,
OTHOCSALLMECSH K CTPaTernv nepexoaa, MoryT packpblBaTbCs B FO4OBOM OTYeTe
KOMMaHWK, Ha ee ohuLManibHOM caiiTe unun B otyeTe 06 yCTONUYMBOM Pa3BUTUM.

PackpblBaeTcs JOpOXHas KapTa Mo JOCTUXEHWUIO YCTAHOB/EHHbIX LieeBbliX
rokasaTtefiei B cTpaTerun nepexofa K HU3KOoyr/1iepoaHoM SKOHOMUKE, a Takxke
KOHLeNnuusa (UHaHCMPOBAHNSA MO Nepexony K HU3KOYrNepoaHOW 3KOHOMUKE.

Ha TpeTtbeM aTane oueHku AreHTcTBO npepocraBnsetT HesaBucMmoe MHeHME O COOTBETCTBUM UMN
3akK/1loMeHMEe 0 HECOOTBETCTBUM/HEBO3MOXHOCTU cAeNnaTh BbIBOA O COOTBETCTBUM BbIMycKa U (1im)
nporpamMmbl o6nuraumn (Kpeaguta) MeXayHaponHoO NMpUsHaHHbIM U HaLMOHaNbHbIM NMPUHUMNAM U
ctraHgapTam B ccepe «aganTtauMoHHOro» u (unu) ycromumsoro hmHaHCMpoBaHUA, Tpeb6oBaHUAM
MocraHoBneHusa N° 1587, nunun saknoyeHne o HEBO3SMOXHOCTU cAenaTh BbIBOJ O COOTBETCTBUM.

BblpaxkeHne He3aBUCMMOro MHeHWs AreHTCTBa npefacTaBnsieT coboi cofepXaTtefnlbHoe onucaHue
pe3ynbTaToB  OLUEHKU AreHTCTBOM COOTBETCTBUSA  «afdanTalMOHHOro»  (UHAHCOBOrO  MHCTPYMEHTa
MeXAyHapOAHO NPU3HAHHBLIM U HaLMOHA/IbHbIM MPUHUMNAM U CTaHAAPTaM B chepe «afanTalMoHHOro» 1 (Mnn)
YCTOMUMBOrO (PMHAHCUPOBAHWS, PEKOMEHAAUMSM W OPYrMM [OKYMeHTaM, MNpuBeAeHHbIM B HAaCTosLel
MeTogonoruu, u He NpegycMaTpmuBaeT rpagalmmn no 6annam UM UHbIM CHETHLIM KPUTEPUSAM.

3. NorPAAOK NYBJIMKALUMU N NCMNMOJIb3SOBAHUNA 3AK/TKOMEHUA (HESABUCUMOIO MHEHWSA)

B cootBeTCcTBUM C NyYdWnMn nNpaktTnkaMmn mn pekomMeHgaunamm MpuHUMnoB yCTOVNVIBOFO hMHaHCMpoBaHUA
ocyuwlectBniqaeT I'Iy6ﬂM'~IHO€ pPackpbiTne 3aknoueHns (He3aBVICMMOI'O MHeHMﬂ).

Kaxxgoe npepgocTtaBneHHoe 3aknoyeHne (HesaBUCMMOE MHEHME) CONPOBOXAAETCA PACKPbITUEM UHGOPMAaLNK
nocpeactesoM ny6nvkauuu [pecc-penuza Ha odwmumanbHOM cante AreHtctBa. B cnyuae akTtyanmsauum
3akno4veHnsa (HezaBnMCMMOro MHeHUs) AreHTCTBO TakXe pacKpbiBaeT COOTBETCTBYHIOLLYIO MH(OPMALMIO Ha
odmumnanbHoOM calite AreHTcTBa.
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MeToA0/10r s OLeHKM COOTBETCTBUS «afanTaLlMOHHbIX» (DUHAHCOBBIX MHCTPYMEHTOB NMPUHLMNAaM U CTaHAapTaMm B A H PA
chepe hrHaHCMPOBaHUA «afanTaLlMoHHbIX» MPOEKTOB (BblpaXeHnsa He3aBncMMoro MmHeHus (Second Party Opinion)) ;

HauuoHanbHoe PeifTHroBoe AreHTCTBO

3akno4deHne (HezaBucmmoe MHeHue) AreHTCTBa MOXET ObiTb pasMeLleHO Ha canTte MHdopmMaumoHHOro
LeHTpa www.icmagroup.org/gssbresourcecentre aonga WMPOKOro Kpyra MNofb3oBaTesfieii B COOTBETCTBUM C
nopsagkoM, NpeaycMoTpeHHbiM ICMA.

OMUTEHT/3aeMLNK  «a[anTaunMoHHOro» (MHAHCOBOro WHCTPYMEHTa BrMpaBe MWCMNoNb3oBaTb 3ak/oyeHne
(HesaBucnmoe MHeHve) Ana nogTBEPXAEHUA COOTBETCTBUA «afanTauMOHHbIX» (DMHAHCOBbLIX MHCTPYMEHTOB
NpM3HaHHbIM CTaHgapTaM B cepe «aganTtaunmoHHOro» U (ManM) yCTOMYMBOro (PMHAHCUPOBAHUA C LENbIo
NOATBEPXAEHUSA [OMOMHUTENbHON MAEHTU(MKALNN BbINYCKOB U (MAKN) NporpaMmmbl 06amraLmii, KpeanuToB Kak
COOTBETCTBYIOLUNX KPUTEPUAM «afanTaLUNOHHbIX» (DMHAHCOBbLIX MHCTPYMEHTOB.

OMUTEHT/3aeMLUMK «afanTauMoHHOro» (UHAHCOBOrO MHCTPYMEHTa BMpaBe OCYLEeCTB/IATb pacKpbiThe
HeobxoanMbIX CBeAeHN 06 AreHTCTBe, KakK IopuanYeCcKoM mue, NOArOTOBMBLUEM 3aK/IlO4EHME (QOKYMEHT) O
COOTBETCTBMM  «afanTaUMOHHOro» (UHAHCOBOIrO WHCTPYMEHTA 3adaB/IEHHbLIM LENSM MNpPOEKTa, An4
hnHaHCcupoBaHna u (M) pedrHaHCMPOBaHMSA KOTOPOro OyayT MCNOMb30BaTbCA AEHEXHble CPeacTBa,
NnoslydeHHble OT pa3MelleHns obnuraunii (MpMBNEYEHUN KpeauTa), MeXAyHapoOHO MPU3HAHHbIM U
HauMOHabHbIM MPUHLMNAM 1 CTaHg4apTaM B cdhepe «aganTtaluMoHHOro» 1 (Mnn) yCTonumMBoro hmHaHCMpoBaHMs
(BkNOYas HaMMeHOBaHMe, MEeCTO HaXOXAEHWs, onucaHuMe onbiTa B 06/acT MNPOBEPKU COOTBETCTBUA
«adanTaunMoOHHbIX» WU MHbIX [ONrOBbIX (PUHAHCOBBLIX WMHCTPYMEHTOB YCTOMYMBOrO Pa3BUTUS MNPU3HAHHbIM
NpUHUMNAM M CTaHZapTaM B cepe «adanTaunmoOHHOro» U (Mn) yCTOMUYNMBOro (OMHaAHCUMPOBAHUSA, B TOM Yncne
BK/lOYaTb COOTBETCTBYIOWNE CBeaeHns B PelueHne o Bbinycke obnurauunii/PelleHne o Bblgade Kpeaura.

DMUTEHT/3aeMLIUMK «afdanTauMoOHHOro» (UHAaHCOBOrO WHCTPYMEHTa BMpaBe WCMNOoNb30BaTb 3ak/yeHue
(HesaBucnmoe MHeHMe) AreHTCTBa Ha CBOE YCMOTPEHME: KaK YacCTUYHO, TaK M MOJSIHOCTbIO pasMellatb B
OTKPbITOM [OCTyne ANs HEOrpaHMYEHHOro Kpyra nosb3oBaTteneil, NpefocTaBNATb B KayeCTBe OLEHKM
KBanMMMpUUMPOBAHHbIX TPETbMX uL ANnsa Bepudumkauum BHYTPEHHUX [OKYMEHTOB, OU3HEC-MpPOLLECCOB,
KOPNOpPaTMBHbIX NpoLeayp W nNoaTBEPXAEHUSA COOTBETCTBUA BbINyCKa U (MM) MporpamMmmbl «aganTaumOHHbIX»
obnMrayunii, «aganTtauMoHHbIX» KPEAUTOB BHELWHWMM CTaHOapTaM OLEHKM, OTHOCSLWMMCA K Takoro poga
(hMHaAHCMPOBaHMIO, B TOM YNC/Ee COOTBETCTBUA KtoYeBbIM ariemeHTaM MNMpuHumnos ICMA.

SOMUTEHTbI 06NUraunini U KPeanTHbIE OpraHn3auuu, NnpegocTaBMBLUNE KPeauTbl, Npolealune Bepudurkaumio
«a[anTaunMoHHbIX» (PUHAHCOBbLIX MHCTPYMEHTOB, MOTYT UCMO/b30BaTh 3ak/toyveHne (HesaBMcMMoe MHEHUE) B
KayecTBe BHELUHEN NOJAEPXKN MPpU (hOPMUPOBAHNN CBOMX BHYTPEHHMX Npoueayp Y NOMUTUK B OTHOLLEHUN
AONTrOBbIX (PMHAHCOBbLIX NHCTPYMEHTOB YCTOMUYMBOIO Pa3BUTUS.
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