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PE3IOME

i MNoBblwaTtenbHbIA TpeHA rnobanbHbIX LEH Ha NpoAoBO/bCTBME MOXET OTpaxaTb Ha4dasno
HOBOIO LMK/a Ha pbiHKe. MIHaeKkC LeH Ha npogoBonbctBMe FAO ctabunbHo pacTteT ¢ noHa 2020
roaa, u B mapte 2021 roga ooctmr MakCMMyMa 3a nocnegHme cemb net — 118,5 nyHKToB (poCT nHAEeKCa
3a nocnegHue 12 mecaueB — 23 nyHKTa). TeHOAEHUMIO K MOAOPOXAaHMIO MMeloT BCe Buabl
NPOAOBO/IbCTBEHHbBIX TPYNM, HO HANOONbLUNIN POCT LEeH 3admnKCMpoBaH MO 3€PHOBbLIM Ky/bTypam
(pocT cooTtBeTCTBYIOLErO MHAEKCA FAO 3a 12 mecaueB — 26 NyHKTOB) M MaC/IMYHbIM Ky/bTypam (+51
NyHKT). YBeNuMYeHne ueH Ha 3epHO OKasasio B/IMAHME Ha CTOMMOCTb MNPOAYKUWMW AanbHenlewn
NPOU3BOACTBEHHOW LIENOYKM: BCAed 3a 3MakaMu CTaln pacT¥ MUPOBbLIE LEeHbl Ha MACO (pocT
cooTBeTcTBYlOLWEro nHaekca FAO c ceHTabpsa 2020 roga — 7 nyHKTOB) 1 MOMOKO (+15 NyHKTOB).

i LleHoBoW TpeHpA Bbi3BaH haKTOpaMM KakK KPaTKOCPOUYHOro, Tak U 4ONrOCPOYHOro Xxapakrepa. B
nocnegHue 12 MecaueB orpaHMunTesbHble Mepsbl, cBa3aHHble ¢ COVID-19, nopoaunu npo6nemsl ¢
paboyen CUNoN 1 NOFUCTUYECKUMUN LenoYKaMu, YTO NPUBENO K CHUXXEHMIO NpeanioxeHuna. Banaxue
3TMX (hakTopoB 6yAeT NOCTENEHHO YMEHbLUATLCA N0 Mepe BakUMHALMM U BOCCTAHOBNEHNSA 3KOHOMUK
B O0/IbLUMHCTBE CTPaH, OAHAKO OCTaeTcs 60/bLUOe KOMYECTBO APYrMX ApanBepoB pocTa UeH. 370
yBefIMYeHne AOX0A0B HACeNIEHUS B Pa3BMBAIOLWNXCHA SKOHOMUKAX B CPegHEeCPOYHON NepcnekTmBee,
noBbIWALWMECH UeHbl Ha HedTb, WMHMAAUMOHHbIE OXMAAHUSA, paclIMpeHne UCMOoMb30BaHUSA
NPOAOBO/IbLCTBEHHbIX TOBApPOB B KayecTBe OWOTOM/IMBA, @ TakXe W3MEHEeHUA B CTPYKType
npous3BoACTBa M NOTpPebneHns BCNEACTBME CTPEMNEHUA K 340pPOBOMY 00pasy XU3HU W
OTBETCTBEHHOMY NOTpebNeHMo. AreHTCTBO OXMAAET, YTO CPEAHUIA POCT LieH Ha NPOoAOBONbCTBME HA
MUPOBbLIX PblHKaAX B Onwmxanwue 24 mecdua 3amMenInica No Mepe YMeHbLUeHUS BUSHUSA
KpPaTKOCPOUHbIX pakTopoB, HO coctaBuT 3-4% B rogoBOM BblpaXeHuu non BO3OENCTBUMEM
[ONrocpoyYHbIX. [Mpn 3TOM CKOpPOCTb pocTa ueH OyaeT HepaBHOMEPHOW MO TOBAPHbIM rpynnam.
Jingepamun no pocTy UeH B cneaytowme 24 mecsua oCTaHyTca coeBble 600bl (BOSMOXEH POCT LieH Ha
20-30%), macnunuHble KynbTypbl (pocT oT 6% 0o 8%) n 3epHo (0T 4% po 7%).

i BBepeHHble B Poccumu Mmepbl no caepXxuBaHuio LeH 3dheKTUBHbI B KpPaTKOCPOYHOM nepuoge,
OoAHaKO B AONIOCPOYHON NEPCNEeKTUBE CO3AAIOT CYLLECTBEHHbIE PUCKU ANIA Pa3sBUTUA CE/bCKOrro
XO3AMACTBA U OyayT cAepXUBaTb 3KOHOMMYECKUMA POCT. AreHTCTBO cuuTaeT, UTo 3hPEeKTUBHOMN
anbTepHaTMBOM BBeAEHHbIM MepaM B CpefHecpo4yHoWr nepcnektmBe apnstoTtcs: (1) agpecHas
noMoLLblo Hanbonee MNocTpagaBLUMM OT POCTa LEH C/0SM HacefieHns B BMAEe NpefocTaBneHus
gonnat u nocobun; 1 (2) BBEAeHMe CUCTEMbl CUMMETPUYHOro Aemndepa, npegycMmaTpuBatoLLein
rMOKoe N3MEHEHNE SKCMOPTHOM MOL/INH MPU U3MEHEHUN LeHbl Ha TOBapbl. 9T0, C O4HON CTOPOHHI,
nopaep>xano Obl arpapHblil CEKTOP, @ C APYro — YMEHbLUNAO BOMATU/AbHOCTb BHYTPEHHUX LEeH. B
OONrOCPOYHOM NepcnekTMBe AreHTCTBO cUMTaeT MexaHnsm gemndepa HEPbIHOYHBIM U ero AencTBue
cnegyeT orpaHnynTb NeEpPUOLOM CYLLECTBEHHOW BONATUIBHOCTU LEH.

1 Poct ueH Ha npoayKuUMIO pacTeHUeBOACTBa HEraTMBHO OTPA3UTCA Ha NpouM3BOAUTENSAX MSca.
Mo MHeHuto HPA, B HabonbLLen cTeneHn MOryT noctTpagaTb NPoM3BoOAUTENIN MACA MTULBI C YYETOM
AOMNO/HUTE/bHbIX CAEPXMUBAOLWMX PaKTOPOB CO CTOPOHbI NPea/I0XeHUA: BCMbILLEK NTUYbero rpunna
M pOCTa CTOMMOCTM MHKYBALMOHHbIX SIML, @ TakXXe BbICOKOW AOMM NPOAYKUMM pacTeHMeBOACTBa B
cebectonmocTn. B BbiMrpbille 6yayT BepTMKanbHO MHTErpupoBaHHble B MPOM3BOACTBO 3€pHa U
KOPMOB npounsBoantenn Maca (Hanpumep, «I pynna YepkusoBo», AlNX «Mupatopr»). [pn atom y
OCHOBHbIX arpapHbIX NPOU3BOANTENEN eCTb 3anac NMPOYHOCTU: MO OoLeHKam AreHTcTBa, MegnaHHoe
3HaYeHne [OMrOBOM HarpyskM KOMMaHWK oTpacsn, NyOGnuKyoLWwmMx OTYETHOCTb B COOTBETCTBUWN C
MC®O, coctaBnseTt 2,6x. B 10 xxe Bpema AreHTCTBO OTMeYaeT BbICOKYIO AOMFOBYIO HArpy3Ky rpynnbl
«MupaTtopr»: no oueHkam AreHTcTBa, nokasaTtenb «HucTbin gonr/EBITDA» 3a nocnegHue 12 mecsues
OT OTYETHOro Nepmuoaa Mor NpPeBbICUTb 5X.
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1. M

NMPOBAA KOHBIOHKTYPA

LleHbl Ha NpoAOBONLCTBUE B MUPE AEMOHCTPUPYIOT CTabubHbIN pocT ¢ neta 2020 roga. 3710 6bIN10
BbI3BAHO LeNbIM pPAAOM (haKTOPOB, HOCALUMX MNPEUMYLLECTBEHHO KPATKOCPOYHbIN XapakTep W
Bbi3BaHHble COVID-19. K HUM OTHOCW/INCBE: HapyLleHUe NOrUCTUYECKMX LenoYvYeK Mexay cTpaHamu,
COKpalleHne nNpou3BOACTBa M MepepaboTKM Ce/bCKOXO3ANCTBEHHOW MPOAYKUMWU, U3SMEHEHUS B
CTPYKType NoTpebrieHnsa NpoayKumm.

MHpekc ueH Ha NpoaoBObLCTBUE, paccymTbiBaeMbli [MpoaoBONbCTBEHHOW U CENMbCKOXO3ANCTBEHHOM
opranunsaumein OOH (FAO), B mapTte 2021 roga gocTur makCMMyMa 3a nocnegHuve cemb net (Puc.i).
Mpn 3TOM TEHOEHUMIO K MOBLILEHUIO MMEIOT BCe BWMAbl MPOAOBO/LCTBEHHbBIX FPYMM, YTO MOXET
OTpa)kaTb Hayano HOBOro UMKIa Ha pbiHke. C okTa6pa 2020 roga pacteT CTOMMOCTb caxapa (Puc.2),
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DaKTOpOM POCTa LEeH Ha MSICHYIO M MOJIOYHYIO MPOAYKUMIO CTana AMHaMMKa CTOMMOCTM 3epHa —
O[JHOIO M3 OCHOBHbIX MCTOYHMKOB 3aTpaT B XMBOTHOBOACTBe. B | kBapTane no 3epHy u macny
3ahnKCMpoBaH HaMBOMbLUNIA POCT Cpean NMPOLAOBO/IbCTBEHHbIX FPYMM B rO4OBOM BblipaXeHuu, npu
3TOM LieHbl Ha 3TW pecypcCbl CTabunbHO yBennumeatotcs ¢ neta 2020 roga (Puc.5,6).

AreHTCTBO CUMTaEeT, YTO POCT MUPOBbLIX LIeH Ha NMPOAOBOMLCTBME, XOTb M MEHbLUMMK TeMMNamu, HO
NpPOAO/IXUTCSA B AONTOCPOYHOM MNepuoae, aaxe nocne npeogoneHusa nocneactsnin COVID-19 no
Mepe BaKUMHaLMKU HaceNeHUA U MOCTEMNeHHOro BOCCTAHOB/EHUA 3KOHOMUKU. DTO CBHA3AHO C
BMIMAHNEM clieaylolmX hyHAAMEHTaNbHbIX PaKTOPOB:

1 Poct pgoxopos HacerneHuss B pasBUBAEIOLUMXCS IKOHOMUKAX CTUMynupyet notpebsieHne
MSICHbIX M MOJIOYHbIX NPoAyKToB. TpebyeTca 6oNblle KopMa A9 XUBOTHbIX, HEOOXOAMMbIX
ONS NpOM3BOACTBA 3TUX BMAOB MPOAYKUMMW, YTO CMOCOOGCTBYET POCTY LEH Ha 3epHo.
CHMXEHNe crnpoca Ha MSACOMOJIOYHYIO MPOAYKLMIO CO CTOPOHbI pa3BuTbiX pbiHkOB (CLLA,
EBpOCOI03) KOMNEHCUMPYETCHA NOBbILWEHNEM NOTPEGNEHNSA PAa3BMBAIOLLMXCS SKOHOMMUK.

1 Pacrywme ueHbl Ha HepTb Ha (QOHE CHUXEHWS Kypca [o/71apa K MUPOBbIM BasitoTam.
[MpoooBONbCTBME MNEpPEeBO3UTCA Ha O6OMblLUME PACCTOSHUSA, @ BbICOKME UeHbl Ha HedTb
NOBbIWAT CTOMMOCTb AocTaBkn. CornacHoO wuccnepgoBaHMaM AreHTCTBa, POCT LEH Ha
HedTaHble hbloYepPChbl TPAHCIMPYETCSH B POCT MUPOBBLIX LIEH Ha NPOAOBO/MbCTBME B TeUYeHue
wecTu Hegenb.

1 Ycunernune nHpnaumoHHbIX oxungaHui B BegyLmx 3KoHoMuKax. NakeTtbl hMHaHCOBOW MOMOLLM
HaceneHuto 1 BU3Hecy, NpuHAaTble ana cmardenma nocneactenii COVID-19 u ctumynnposaHusg
BO30OHOB/IEHUS 3SKOHOMWYECKOro pocCTa, npeanonaratoT YyBeNMYeHue Konuyectsa W
OOCTYNHOCTM AeHer B obpaweHun, 4YTo YyBenuuymBaeT WHGPAAUUOHHbBIE  OXUMAAHUS.
MNocTynatowme B SKOHOMUKY AE€HbIMM NonagatoT B TOM UYUC/E Ha CPOUHbIE PbIHKKU, YTO TOXe
yBenm4mBaeT CTOUMOCTb OUPXKEBbIX NPOAOBO/IbCTBEHHbIX TOBAPOB.

1 Crpemnenne k 3gopoBomy 00pasy Xu3sHW M OTBETCTBEHHOe noTpebrieHne. B pa3BuTbIX
3KOHOMMKAX Ha (POHE CHMXEHUA NOTPeb/1eHUsa MACOMOTOYHOM NPOAYKLUNN pacTeT CNpocC Ha
3aMeHUTeNnn MdAca M MOJIOKa, MPOU3BEAEHHbIX Ha OCHOBE PacTUTE/IbHOro CbipbfA. 3TO
yBeNM4YMBaeT CNpoC Ha 3epHO M Mac/IMYHbIE, TEM CaMbIM BbI3biBas POCT LIEH Ha 3TW TOBapbI.
TpeHa Ha OTBETCTBEHHOe MnoTpebrieHne BbliHYXAaeT NPOoU3BOAMTENEN ynydllaTb YC0oBUS
Tpyaa hepMepoB M COAEpXaHUS XMBOTHbIX, B pe3ynbTaTte 4Yero noBbIWAalTCs 3aTpaTbl
npousBoauTenen, KoTopble OHN «nepeknaabiBaloT» B CTOUMOCTb NPOAYKLMN.

1 PacwupeHne ncrnonb3o0BaHnss HEKOTOPbIX BUAOB NPOAOBO/IbCTBEHHbLIX TOBAPOB (Hanpumep,
KYKypy3bl) 4515 npomnsBoacTea 6uotonmsa. Hanpumep, CLUA ncnonbayet 37% BblpalleHHOM
KYKYpPY3bl 419 NPOM3BOACTBA 3TaHoNa. [Ana cpaBHeHMS NATb N1eT Ha3aj aTa 4oga cocTaBasana
TONbKO 6%.

1 Pacrywee konu4ectBo M pacLuMpeHne HeraTuBHbIX MOC/AEACTBUI OT ONacHbIX MPUPOAHbLIX
aB/IeHUI (3EMNETPACEHNSA, yparaHbl, 3acCyxu, NecHble MnoXapbl, HaBOAHEHWA U T.4.). ITO
BbI3bIBAET CHMXXEHME NPOU3BOACTBA NPOAYKTOB NUTaHNS UM Nepeboun C X NOCTaBKaMu.

Mo MHeHWo AreHTCTBa, CpeaHuii POCT LleH Ha NPOoAOBO/IbCTBME HA MUPOBLIX PblIHKaxX B 6nunxanwune
24 mecdaua samegnutca ao 2-3% B rogoBOM BbipaxeHuu. [pu 3TOM pocT ueH 6yaeTt KpaliHe
HepaBHOMEpPEH U, B OCHOBHOM, NpMAETCs Ha pacTuTe/bHble Ky/bTypbl, CPeAN KOTOPbIX Anaepamm no
POCTY LIeH OCTaHyTCs coeBble 606bl (BO3MOXEH POCT LeH Ha 20-30%), macnumyHble KynbTypbl (POCT OT
6% po 8%) n 3epHo (o1 4% no 7%).
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2. CUTYALMA HA POCCUNCKOM PbIHKE

Cutyaums ¢ ueHaMu Ha NpPoAoBOMLCTBUE B POCCUMM B LIeNOM OTpaxaeT MUPOBYIO TeHAeHUuo. MHaekc
LEeH Npon3BOAMTENEN CEeNbCKOXO3AMCTBEHHON Npoaykumn pacteT ¢ uona 2020 ropa (Puc.7), npu
3TOM NMpOoAyKLUMS pacTeHMEBOACTBA OPOXaeT 60/1ee CyLeCTBEHHO, YeM XMBOTHOBOACTBA. (Puc.8).

Ocenbto 2020 roga npoaykKuma pacteHMeBoACTBa pocia B LeHe pekopaHbiMm ¢ 2015 roga Temnamm.

Mo pacuetam AreHTcTBa, B ceHTabpe 2020-deBpane 2021 rr. ueHbl NpoM3BOANTENEN HAa 3E€pPHO
Bblpocnu Ha 15%, Ha ceMeHa noaconHeYHnka — Ha 58% (Prc.9). CTouMoCTb OoBOLLEN yBENMYMIach Ha
70% k neTHeMy nepuroay, YTo 0OyC/TIOBNEHO BbICOKON CE30HHOCTBIO MPOAYKLNMN.

PocT ueH Ha npoAyKUNKO XXNBOTHOBOACTBA 6onee yMepeHHbIVI: LUeHbl I'IpOVI3BO,ClVITeI'Iel7I Ha roBaanHy
N CBUHKNHY C OCeHM npoLuioro roga B Uesiom CTabunbHbI.
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