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MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm H PA

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

OBLUME NMOJTOXEHUA U OBJTACTb NMPUMEHEHUSA
HACTOSALLUEA METOAO/1IOMMA

1.1. HacToqwasa MeTogonornsa npucBOeHUsa KpPeauTHbIX PENTUHIOB IM3MHIOBbIM KOMMaHUAM Mo
HauMOHaNbHOW penTUHroBon wkane anga Poccuiickon Pepepaunn (ganee — MeTogonorus)
paspabotaHa OOLWECTBOM C  OFpaHUW4YEeHHOW  OTBETCTBEHHOCTbO  «HauuoHanbHoe
PelitnHrosoe AreHTcTBO» (Banee — AreHTCcTBO) B cooTBeTCTBMM ¢ PegepanbHbiM 3aKOHOM OT
13 mona 2015 roga N°222-®3 «O gedarenbHOCTU KpeauTHbIX PEeMTUHIOBbIX areHTCTB B
Poccuiickon ®epgepaumm, 0 BHECEHUN U3SMEHEHUA B CcTaTbio 76.1 ®egepanbHOro 3akoHa «O
LlenTpanbHoM 6aHke Poccuiickon ®egepaunn (baHke Poccumn)» n npusHaHun yTpaTusLLMMU
CUNY OTAENbHbIX MOIOXEHUI 3aKOHOAATENbHbIX akToB Poccuinckon ®epepaunns (nanee —
®epepanbHblii 3akoH N° 222-D3),

1.2. Hacrtoawaa MeTtogonorua €BAAETCA  4acTblO  €AMHOrO  KOMMJIeKca MeToaoNnorunm,
onpeaensarWmnx NPUHUKNbI 1 POPMbl aHaNM3a KOIMYECTBEHHbIX N Ka4eCTBEHHbIX (haKTOpOB
N MNPUMEHEHUS MoAenem U KAUYeBbIX PENTUHIOBbIX MNPEAnO/IOXEHUA, Ha OCHOBaHMMU
KOTOPbIX MPUHMMAETCA peLleHne O PeATUMHIOBOM AENCTBUN.

1.3.  Hacroawaa MeTtogonorns onucbiBaeT MNOAXOA K OMNPEAENEHU0 KPeauTHbIX PENTUHIOB
NM3NHIOBbIX KOMMAaHWIA, BKOYas NOPSAOK OLEHKM CAMOCTOATEIbHON KPEeaNTOCNOCOOHOCTH
(Ba30BbIi PEATUHI) NIN3MHIOBOM KOMMaHMM W ydyeTa pPelTUHra MNOAAEepPXKW B MOpsake,
YCTAHOB/IEHHOM MeTogonormeit yyeta BHELWIHEW NOALEPXKKM MPU NMPUCBOEHUN KPEeaUTHbIX
PENTUHIOB MO HaLUMOHANbHOM PEUTMHIOBON WKane ansa Poccuiickon ®epgepaunin.

1.4. HacTosilwaa MeTogonorma npuMeHsaeTcs K KOMMaHWsM, OCHOBHOW OeSATENbHOCTbIO KOTOPbIX
ABNAETCA /M3MHIoBas [OeATe/lbHOCTb (BKA4Yas CyONMM3MHI) KakK OHa onpegeneHa B
depepanbHOM 3akoHe oT 29.10.1998 N 164-®3 «O ¢duMHaHCOBOW apeHae (MU3nHre)».
Hactoslwas MeTogonorns He MpUMEeHseTc K KOMMaHMSM, OCHOBHOW AesATeNbHOCTbIO
KOTOPbIX ABNSETCA caaya B apeHAy HeaBUXMMOCTY.

1.5. HacTtodwaa MeTtogonorns NpUMEHAEeTCs K JIM3MHIOBbIM ~ KOMMAaHUAM, OCHOBHOW
lopucankumnen KoTopbix aenseTca Poccuiickaa Gegepauma.

1.6.  AreHTCTBO OCYLLECTBNAET PEUTUHIOBYIO AEATENIbHOCTb B COOTBETCTBUM C HACTOALLEN
MeTogonormenn Ha OCHOBE aHanuM3a BCel MMEKLWENCa B pacnopsXeHun AreHTcTea
nHopmaumn.

1.7. AreHTCTBO BnpaBe OTCTynaTb OT HacToswen MeTooonornnm B UCKKUYUTENbHbIX Cay4as,
ecnun Hactodawas MeTogonorna He yuYnmTbiBaeT WKW YUUTbIBAET HEKOPPEKTHO OCOBEHHOCTU
o6beKkTa pelTUHra u cnegoBaHue HacToswern MeTogonornm MoXeT NPUBECTU K NCKaXeHUo
KPEOUTHOro penTMHra w (Mnu) nporHosa no KpeautHOMY peunTuHry. Kaxgbli cnydan
OTCTYM/IEHUSA OT HacTosern MeTogonormm fo/mKeH ObiTb 3a40KYMEHTUPOBaH AreHTCTBOM WU
packpbIT Ha oduuManbHOM caiiTe AreHTCcTBa Npu ony6/IMKOBaHUN KPEeOUTHOrO PEUTUHIra nam
NPOrHO3a No KPeAUTHOMY PENTUHIY C YKa3aHWEM MPUYMHbI TAKOrO OTCTYMNNEHUS.

1.8. OrtctynneHne AreHTCTBOM OT HacTodawer Metogonormm Ha CUCTEMATUYECKOW OCHOBE He
ponyckaetca. B cnydae oTcTynneHusa oT Hactoswen Metogonorum 6onee Tpex pas B
KaneHgapHbIi KBapTan AreHTCcTBO 0693aHO MPOBECTU aHann3 HacTosawen Metogonorum m
nepecMoTpeTb HacTosAlwyo MeTogonoruio.

1.9. AreHTCTBO 0O6ecneymBaeT nosyyeHne nHpopMaunm 3 OOCTOBEPHbLIX NCTOYHUMKOB M HeceT
OTBETCTBEHHOCTb 3@ BbIOOP MCTOYHMKA MHOPMALIMK, 38 UCKITIOYEHNEM Cy4aeB, eC/N Takas
MHhopmauma 6bina NnpegoctaBneHa AreHTcTBy PENTUHIYEMBIM NNLIOM.
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110. B cnyyae HepoCcTaTOYHOCTM WM  HEeAOCTOBEPHOCTU MHpoOpMauMm [na npUMEHEHUsd
HacToswen MeTogonornn AreHTCTBO OTKa3blBAETCH OT MPUCBOEHUSA KPEAUTHOrO PENTUHIa U
(nn) NPorHo3sa No KPEeANTHOMY PENTUHTY UMK OT3bIBAET MPUCBOEHHbIN KPEAUTHbIN PENTUHT U
(M) NPOrHO3 MO KPEAUTHOMY PENTUHIY.

111,  AreHTCTBO HanpaBNseT HacTodlyl MeTogonoruio, a Takxe BCE U3MEHEHUS, BHOCUMbIE B
HacToswy Metogonoruio, B baHk Poccun B COOTBETCTBUM C NMOPSAKOM MNpeactaBieHus
KPEeaUTHbIMU PENTUHIOBbIMM areHTctBamm B baHk Poccum pokymeHToB, MHGOpMauun u
AaHHbIX, yCTaHOBEeHHbIM BaHkom Poccuu.

112. AreHTCTBO Ha NOCTOAHHOW OCHOBE obecrneynBaer:

1121, HenpepbiBHOE MpPUMEHEHMEe HacTosawen MeTtogonormm B paMkKax PEenTUHroBOM
AesaTenbHOCTY;

112.2. BO3MOXHOCTb COMOCTABMIEHUA KPEAUTHbIX PENTUHIOB MO Pas3/INYHbIM BMOaM OOBEKTOB
PENTUHra;

112.3. cuctemMHoe npuMeHeHue HacToswern MeTogonorum, MHbIX MeTOAONOrniA, Moaenemn,
K/MIOYEBbIX PENTUHIOBbLIX NPEANONOXEHNA KaK eQMHOro KOMMIEKCa;

112.4. npoBepsemMoCTb [OCTOBEPHOCTU KpPeaUTHbIX PEeWTMHIOB, B TOM 4WC/1€ Ha OCHOBE
NCTOPUYECKMX [OaHHbIX, 3@ CYET BbIABMEHUSA OTK/IOHEHWI MeXay Mpeanocbiikamm u
AOMYLWEHNAMN, UCMOMb3yeMbiMM B Hactodwen Mertogonorum, wn  daKTM4eckKon
MHopMaUmMern O Hennatexax PenTUHryeMbiX Ay NMeo OOBEKTUBHbIMK haKTopamm
BO3BPATHOCTU CPEACTB pPEeuTUHryembiMu uvuamu, nmnmbéo o6 OT3biBax NMLUEH3UN
PENTUHIYyEeMbIX Nunu;

112.5. packpbiTne Hactosiwen Metogonormm u  wWHOW  unHMOPMauuK, NPegyCMOTPEHHOMN
®depepanbHbiM 3akoHOM N° 222-03, Ha odwmumanbHOM calnte AreHTCcTBa B MNopsagke,
YCTAHOB/IEHHOM yKa3aHHbIM PegepasibHbiM 3aKOHOM.

113. B uenax nopgaoep>XaHus akTyallbHOCTM HacToswen Metogonormm AreHTCTBO OCYLLECTBASET
ee NepecMoTp No CNeayloLmMM OCHOBaAHUAM:

1131, Heo6GxoOMMOCTb MepecMmoTpa MpPUMEHAEeMOon MeTOAOMOrMNM B CPOK He nosgHee
Ka/neHOapHoro roga c A4aTtbl ee noc/iegHero nepecMoTpa;

113.2. oTctynneHune ot HacTosawen Metogonorum 6onee Tpex pas 3a KBapTan NMpu BbIMO/THEHUN
PENTUHIOBbIX 4ENCTBUN;

113.3. BbigBneHMe ownGOK B HacToAwein MeTogonorMm Mo pesynbTataM  MOHWUTOPUHIa
NpMMEeHeHnsa HacTosAuen MeTogonorumn, NPoOBOAMMOro COTpyAHMKaMu MeToamuyeckoro
[enapTaMmeHTa;

113.4. MN3MEHEHME MaKPO3IKOHOMUYECKOW KOHBIOHKTYPbl M PbIHOYHOW Cpegpbl, BAUAIOLEE Ha
06BEKTbI PENTUHIA UM HOPMUPYIOLLEE HOBbIE YCNIOBUSA ANS OOBHEKTOB PENTUHTA;

113.5. cywecTBeHHble OTK/IOHEHUA B YypoBHEe f[edonToB MNo 06beKkTaM pPenTuHra oT uX
MPOrHO3UPYEMbIX UM UCTOPUUYECKUX 3HAYCHWN;

113.6. wmn3mMeHeHMe 3akoHopgaTenbcTBa Poccuiickon depepaumn, BAvaOWEe Ha O0ObEKThI
perTuHra nnn hopmmpytoLee HoBble YCIOBUSA A1 OOBEKTOB PENATUHTa;

113.7. BbliIBIeHMe HecooTBeTCTBMA HacToswen Metogonorum TpeboBaHuam PepepanbHOro
3akoHa N° 222-d3;
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113.8. 3anpoc o0 HemeaneHHOM nepecMoTpe HacTtosdwer MeTtogonorum co CTopoHbl CayX6bl
BHYTPEHHEro KOHTPONS;

1.13.9. NO WHbIM OCHOBAHWAM, YCTAHOBNEHHbIM PefepanbHbiM 3aKOHOM N° 222-03.

114. AreHTCTBO packpbiBaeT WHGPOPMaUMIO O BAUAHUM NPEeAnocbiIoK, WCMNOAb3yEMbIX B
HacTosawer MeTogonorum, Ha W3MEHEeHMe KpPeauTHbIX PENTUHIOB, MPUCBOEHHbIX B
COOTBETCTBUM C HacTosdLwen Metogonormnen.

115. AreHTCcTBO Ha MOCTOSIHHOW OCHOBE OCYLUECTBASET MOHUTOPWUHI MPUCBOEHHbIX KPEeaUTHbIX
PENTUHIOB, @ TakKXe MNepecMoTP KPEeAWUTHbIX PEWTUHIOB M Hactodawen Metogonorun B
nopsake, yctaHoBrieHHoM PefepanbHbiM 3aKoHOM N° 222-03.

116. Tpu ob6HapyXeHun ownboK B HacTosdwler MeTtoponoruu, KoTopble MOBAUSNAU WU MOTYT
NOBNUATb Ha KPeAUTHbIe PEATUHIU N (UIN) NPOrHO3bl MO KPEeAUTHbIM PenTUHram, AreHTCcTBo
npUHMMaeT Mepbl, ykKasaHHble B nognyHktax 118.2. n 118.3. nyHkTta 118. Hacrtosawen
MeTtogonorun, n Hanpaenaetr B baHk Poccum nHgopmaumio O BbIABAEHHbIX OWKnOKax u
NMPUHATBIX Mepax B COOTBETCTBMM C MOPSIAKOM MpeactaBNeHnsa KpeguTHbIMU PeRTUHIOBbIMU
areHtctBamn B baHk Poccum gokymeHToB, MHOpMaumm 1 gaHHbIX, YCTAHOBNEHHbIM BaHkoMm
Poccun.

117. B cnydae ecnu BbIgBNEHHbIE B HacTosdwen MeTogonornn owmnbKn OKasbiBalOT BANSHME Ha
KpeauTHble PerTUHIU, AreHTCTBO packpbiBaeT MHGOpMaLMIO O TakKMX OWMOKax Ha CBOEM
odumumanbHOM canTe.

118. B cnyyae ecnv  nnaHupyemble  M3MEHeHMsa  HacToswer Metogonorum  ABNSIOTCA
CYLWEeCTBEHHbIMX M OKa3blBAlOT WM MOTYT OKas3aTb B/IUAHWE HA KPEAUTHble PEenTUHIK,
AreHTCTBO:

118.1. HanpaBnsetr B baHk Poccumn, a Takxe pasmelaer Ha CBOEeM oduuManbHOM canTte
MHOPMaLMIO O MNMIaHUPYEMbIX M3MEHEHUAX HacToawen MeTooonormn C yKasaHuem
MPUYNH M MOCMEACTBUA TaKUX U3MEHEHWW, B TOM 4YUCNe ANa KPeauTHbIX PEenTUHIOB,
NMPUCBOEHHbIX B COOTBETCTBUM C HacToaLwen Metogonoruen;

118.2. B CpPOK He No3gHee WecTn MecsaueB CO AHS M3MEeHeHuda Hactoawen Metogonorum
OCYLLECTBNAET OLEHKY HeOoOXOAMMOCTM MnepecMoTpa BCEX KPeAUTHbIX PENTUHIOB,
NMPUCBOEHHbIX B COOTBETCTBUM C HacTodaLwwen MeTogonormnen;

118.3. B CPOK He 6oee WeCTn MeCsALEB OCYLLECTBNAET NEPECMOTP KPEAUTHbIX PENTUHIOB, €CNN
no pesynbTtaTaM  OUEHKMW, NpPedyCMOTPEeHHOW  nognyHkTom  1.18.2, BbiSBMeHa
Heob6XoANUMOCTb UX NepecMoTpa.

119. bBaHk Poccum KOHTPONMPYET COOTBETCTBME HacTosawen Metogonornm TpeboBaHUAM,
npenycMoTpeHHbiM PepepanbHbiM 3aKOHOM N° 222-D3.

1.20. OpraHbl rocygapcTBeHHOM Bnactm Poccuiickon Pepepaumn, opraHbl rocygapCTBEHHOM
Bnactm cybbektoB Poccuinickon ®epepauunun, baHk Poccum un opraHbl  MeCTHOro
caMoyrnpaB/eHus He BrpaBe OKasblBaTb BMMSHME Ha COAEpXaHWe KPeAWUTHbIX PeATUHIOB U
HacTosAwen MeTogonorun.
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2. TMOHATUA, UCMOJIb3YEMbIE B HACTOSALLEN METO4OJIOT U

2.1.  OCHOBHblE TEpMUHbI W ONpegeneHusa, Wucnonblyemble B HacTosawen Metogonorum,
copepXaTca BO BHYTPEHHEM foKyMeHTe AreHTctBa «OCHOBHbIE MOHATUA, NCNO/b3YyEMbIE B
metogonormax O6wectBa C  OrpaHUMYEeHHON  OTBETCTBEHHOCTbIO  «HaumoHanbHoe
PeliTMHroBoe AreHTcTBO».

2.2.  [JononHutenbHO B HacTosWwen MeTogonornm NCnosnb3yloTCa Ceayowmne NoHATUSA:

221

222

2.23.

2,24

2.2.5.

226

227.

2.2.8.

229

2.2.10.

221

JIN3nHroBble KOMMaHUN - KOMMEPYECKMe OpraHnsaunn, BbINOIHAOLWME B COOTBETCTBUM C
3aKoHopaTtenbCcTBOM  Poccuiickon ®degepaumm M CO  CBOMMM  yYpeauTe/ibHbIMU
AOKYMEHTaMu (PyHKUNW NTIU3NHIrogaTenen;

JIN3UHT - COBOKYMHOCTb 3KOHOMUYECKMX M MPAaBOBbIX OTHOLIEHWI, BO3HUKAIOLWMUX B CBA3K
C peanusaumen 4Orosopa IM3MHra, B TOM Ynciie NpuobGpeTeHnemM npeamera M3unHra;

[JoroBop nu3uHra - AOroBOp, B COOTBETCTBMM C KOTOPbIM apeHpogatenb (panee -
nu3unHrogaTtesnb) 06A3yeTca Npuobpectn B COOCTBEHHOCTb YKa3aHHOE apeHOaTopoM
(nanee - nuM3MHronosny4aTenb) WMYLLECTBO Yy OMNpefesieHHoOro wWm npogaBua U
NPEeAoCTaBUTb NIM3UHIONONy4YaTesito 3TO MMYLLLECTBO 3a NaTy BO BPEMEHHOE BageHue v
NoNb30BaHueE;

JIn3nHroBas AeATeNbHOCTb - BUA MHBECTULMOHHOW AeATeNbHOCTU MO NpMoGpeTeHuto
NUMyLLLECTBa W Nepefaye ero B /IM3UH;

JInsnHrosbln nopthens - obWaa CyMMa J/U3UHIOBbIX MaaTtexen no [ENCTBYIOLWMM
[OroBOpaM /M3MHra W COOTBETCTBYIOLWLEro Hanora Ha p[o06aBNEHHYID CTOMMOCTb K
NOMyYEeHUIO C OTYETHOWM AaTbl A0 KOHLA CPOKa AeCTBMA AOroBOpPa NIN3UHTa;

Cy6nusuHr - BMA nogHama npegMeTa /IM3MHra, Npu KOTOPOM JIM3UHronony4YaTenb Mo
AOFOBOPY /NM3MHra nepepaeT TPeTbMM Nuuam  (M3UHrononyvaTensM no [oroBopy
cy6nu3nHra) BO BMajeHWe M B MOSb30BaHWE 3a NnaTy M Ha CPOK B COOTBETCTBUM C
YCNTOBMSIMM 4OroBopa Cy6/In3MHra MMyLLLeCTBO, MOJTlyYeHHOe paHee OT JIM3NHroaaTesis no
[AOrOBOPY NIM3MHIa U CoCTaBnsAloLee npeaMeT IM3NHTa;

MCOO — MexayHapogaHble cTaHaapTbl PUHAHCOBOM OTHETHOCTMH;

OrNpBY CLUA — ofbwenpuHaTtble NpuHUMNibl Byxrantepckoro yyeta CoeguHeHHbIx LLTtatoB
AmMepuku;

PCBY — poccuiickne ctaHgapTbl OyxranTepckoro y4yeTa;

CMW — cpepctBa maccoBon MHgopmaumu;

MHCTUTYTbI  pasBUTMA — OpraHMsaumn, CO34aHHble B  KA4yecTBe WHCTPYMEHTa
rocyfapCTBEHHOMW MNOMUTUKM  ANS  CTUMY/IMPOBAHWA  WHHOBALMOHHbBIX MPOLLECCOB U

PasBUTUA MHPPACTPYKTYPbl C UCMOMIb30OBAaHMEM MEXaHW3MOB rocyAapCTBEHHO-YAaCTHOrO
napTHepPCTBa;

2.3. B cnydae npoTMBOpeuYns MOHATUIA, YKas3aHHbIX B MyHKTe 2.2 HacTodwen Mertopgonoruu,
3akoHopatenbctBy Poccuinckonn ®epepaumm 3TM MOHATUS MPUMEHAIOTCS B 3HAYEHUW,
onpefeneHHoM 3aKoHoAaTeNnbCcTBOM Poccuinckon depepauuin.

2.4, MHble NOHATMA 1 COKpaLLEeHNS, ncnonbsyemble B HacTosawen MeTogonorum u He YKa3aHHble

B

I'IyHKTez.Z HacToAwen MeTtogonorum, MNPUMEHKAIOTCA B 3HAYeHWW, onpeaeneHHoOM
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3akoHopatenbctBOM Poccuiickon ®epepaunu, WHbIMM  METOAONOMMAMU U APYTUMU

BHYTPEHHUMU OOKYMEeHTaMu AreHTtcTBa.
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3. PEWTUHIOBAS LLUKAJIA

3.1

3.2.

B cooTtBetctBMM C HacTodwen MeTogonornem npucBamBaloTCs KpeauTHble PenTUHrM no
HaLMOHANbHON PENTUHroBOW wWkane ana Poccuiickon Pepepaunun. KpeauTHbId PenTUHT
NIM3NHIOBbIX KOMMAHUM BblpaXaeTcsa C UCNO/b30BaHNEM OAHOW U3 PENTUHIOBbLIX KaTeropum,
0003HaYEeHHbIX B BUAE OYKBEHHbIX M MHbIX CNeLnanbHbIX CUMBOSOB.

HaunoHanbHaa penTMHroBasa wWkana pana Poccuinckoinn depgepaunm onpegeneHa BO
BHYTPEHHEM AOoKyMmeHTe AreHTtctBa «OCHOBHbIE MOHATUSA, UCMOMb3YEMblE B METOAO/I0MMAX
O6bLwecTBa C OrpaHMYeHHON OTBETCTBEHHOCTbIO «HaunoHanbHoe PelTnHroBoe AreHTCTBO»,
pa3smMeLleHHOM Ha ohmumanbHOM canTe AreHTcTea.



]

4.

MeToaonorns NPUCBOEHUA KPeauTHbIX PENTUHIOB NIM3MHIOBLIM KOMMAAHUSAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

MCTOYHNKN NHDOOPMALIUA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

41.  WcTtouyHmkamm nHdopmaunm ona npoBeneHna PenTUHIOBOro aHanm3a NMM3nHIOBbIX KOMMNaHni
ABNAIOTCSA Cneaylowme matepmanbl U AJOKYMEHTbI:

Tabnuua 1. UCToUHnKM nHhopMaumm, NCronb3yemble NMpu onpeneneHnn KpeanuTHoOro penTrHra

MCTOYHWKM MHhOpMaLMK, NCNOAb3yEMbIE MPU

onpegeneHnn KpeanTHoro penTnHra

AHkeTa AreHTCTBa, 3ano/IHEHHAA MO COCTOSHUIO
Ha NMOCNEeAHIo OTYeTHYlO AaTy (nocnegHsas gaTta
nocnegHero 3aBepLumBLIErocsa OTYETHOr o
KBapTana)

®urHaHCOBasA OTYETHOCTb PerTnHryemoro nvua m
rpynnbl, B KOTOPYIO BXOAWUT PenTuHryemoe nuuo
(Mpwn Hannuum TakoBoOW), B cooTBeTCTBUN ¢ MCDO
nnn OrNbY CLUA 3a nocnegHue Tpn hnHaAHCOBbIX
roga, a TakXe Ha MOoCAefHIl MMeLLyocs
OTYETHYIO AaTy

[opoBaq " KBapTanbHada Oyxrantepckas
OTUYETHOCTb B cooTBeTcTBMU ¢ PCBY (BCE hopmbl
N NPUNOXEHNS) 3a NOCegHMe TPU roaa, a Takxe
Ha NOC/efHIO MMEIOLLYIOCH OTYETHYIO AaTy

Pacwundpposkn nusmHrosoro noptdens Ha
NOCNEAHIO OTYETHYIO AaTy W Ha nocneaHun
OTYETHbIV rog

dakTopbl U MOAUbnkaTopbl, Npu
oLeHKe / pacyeTe KOTOPbIX MCMOMb3YIOTCA
OaHHble

OueHKa CTPYKTYypbl COOGCTBEHHOCTHU

BnnaHne co6CcTBEHHMKOB Ha pa3BuTne
PentnHryemoro nuua

LenoBas penytauns CO6CTBEHHMKOB WUn
6eHetnunapos

AHanuTMyeckmne KOPPEKTUPOBKMU B CBA3N C
Hanuunem pncK-hakTopoB MU COBbITUNHBIX
hakTopoB

Temnbl pocTa 6M3Heca

KonnyecTtBo HOBbIX 3aK/MIOYEHHbIX 4OrOBOPOB
YpoBeHb aBaHCOB

KpeanTtHasa nctopus

®akTopbl bnoka 1 «®MHAHCOBbIE PUCKU»
KayectBO OTYETHOCTH

AHanNUTUYeCcKne KOPPEKTUPOBKU B CBA3N C
HaIM4YnNeEM pPUCK-PaKTOPOB N COOBITUAHBIX
cdakTopoB

MNopoBep>XXeHHOCTb (PMHAHCOBbBIM PUCKaM

®akTopbl bnoka 1 «®MHaAHCOBbIE PUCKU»
KauecTBo oT4eTHOCTH

3aBUCUMOCTb OT OCHOBHbIX
NN3MHrononyyatenen

3aBUCUMOCTb OT OCHOBHBbIX MOCTABLUMKOB
obopynoBaHu4a

["eorpachmnyeckasn gunsepcundpmkaumns

Pasmep pentmHryemoro nuua

JINKBMAHOCTb NPEAMETOB NIU3NHTa
KpeanTHoe KauecTBO IM3NHIOBOro noptdens
[apaHTMpoBaHWe caenok

KayecTBo CTpaxoBoOW 3almnTbl NpegMeToB
NN3UNHTa

Hannune poroBopoB 0 NOBTOPHOM
peanusaunn, pemMapKeTUHre nnm o
nocneayloLwem Bblkyne
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MCTOYHWKIM MHhOpMaLMK, NCNOAb3yEMbIE MpU

onpeaeneHnn KpeguTHoOro penTuHra

Ayantopckoe 3ak/loYeHrMe 3a TpU Moc/iegHux
roga

[opoBoW oTyeT PenTMHryemoro svua 3a
nocnegHnn MHaAHCOBLIV rog (Mpy Hann4mm)

PacwndpoBkM OCHOBHbLIX cTatenm ©HanaHca,
otyeTa O (DMHAHCOBbLIX pe3ynbTaTax, oTdeTa O
OBUXEHUM AEHEXHbIX CPeacTB U BHEOANAHCOBbIX
06A3aTeNIbCTB Ha MOC/MEAHIO OTYeTHylO AaTy,
3anpoweHHble AreHTCTBOM

MHdopmauna o 6GeHeduumapHbix BAagenbuax
PentuHryemoro nuua

LokyMeHTb, MeTOAUKMU " MONOXeHus,
pernameHTMpytoLmMe ynpaBneHme puckamm

MHBECTUUNOHHBIA  MEMOpaHAYM, Npe3eHTaumm
ANA MHBECTOPOB W ApyrMe WMH(POPMaUMOHHbIE
MaTepwuanbl (Mpu Hann4nm)

YTBEpXAeHHadA JINSNHIOBOW KOMMaHunen
cTpaTteruns passuTtus / O6usHec-
nnaH / NHBECTULIMOHHBbIV npoekT  (OCHOBHblE

NOIOXXEHUA N NapamMeTpbl) (Mpu HanMunm)

dakTopbl U MOAUbnKaTopbl, NpU
OLleHKe / pacyeTe KOTOPbIX UCMOb3YIOTCH
OaHHble

Puckun nsbvatma npegmMmeToB JIN3NHTa

Jonga nn3nHrosoro noptdens ¢ noraweHnem

OCHOBHOIO [J0/Ira B KOHLE CpOKa AOrOBOPa
(6annoHHbIMM NNaTeXaMmu)

LleHoBas nonutnka
AHannTMyeckne KOppekTMpPOBKN B CBA3MU C

Hannunem pncK-hakTopoB N COObITUNHBIX
hakTopoB

KauecTtBo ayauta

AHanNUTU4YeCKne KOPPEKTUPOBKM B CBA3U C
HaIM4YneM pUCK-PakTOPOB N COObITUAHBIX
thakTopoB

[pyrune peneBaHTHble haKTOPbI

MNoaBep>XeHHOCTb PUHAHCOBBLIM PUCKAM

KoppekTnpoBku nokasatenen guHaHCOBOM
OTYETHOCTU

AHanuTM4Yeckne KOPPEKTUPOBKM B CBA3U C
Hanuunem pnckK-hakTopoB 1 COObITUNHBIX
hakTopoB

MNoaBep>XeHHOCTb PUHAHCOBBLIM PUCKaM

OueHKa CTPYKTypbl COOCTBEHHOCTH

BnnsaHne co6CTBEHHUKOB Ha pa3BuTmne
PenTtnHryemoro nuua

AHanNUTUYeCKne KOPPEKTUPOBKM B CBA3U C
HaIM4YnNeEM pPUCK-PaKTOPOB N COOBITUAHBIX
cdakTopoB

NoaBePXEHHOCTb (PUHAHCOBbBIM PUCKaM
YnpaBneHune puckamm

Bce peneBaHTHbIE thaKTOpbI

lNporHo3Hble 3Ha4YeHnsa hakTopoB bnoka 1
«DUHAHCOBbIE PUCKN»

A HPA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO
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MCTOYHWKIM MHhOpMaLMK, NCNOAb3yEMbIE MpU dakTopbl U MOAUbnKaTopbl, NpU

onpeaeneHnn KpeanTHoro penTuHra oLeHKe / pacyeTe KOTOPbIX MCMO/b3YIOTCS

OueHka

AaHHble

PbIHOYHOM  CTOMMOCTU  OCHOBHbIX KOpPpPEeKTUPOBKM NokasaTenen hMHaHCOBOW

aKTMBOB PeliTMHryemoro nuua (HeABMXMMOCTb, OTYETHOCTU
BNOXEHUSA B HeTopryemblie aKTMBbI)
HEe3aBWUCUMbIM OLLEHLLMKOM

(Mpwn Hannunm)

MHopmaums, Tpelbyolwasaca ANsS  OueHKM BO3MOXHOCTb ydeTa BHeLIHeW NoaaepXKu 1

penTuHra
Hannuum

noggepXueatoLwen CTOPOHbl  (NpW  onpegaeneHue pernTuHra nogaepXxmeatoLen
IOpUANYECKOro nuua WM  rpynnbl  CTOPOHbI

IOPUANYECKUX NNL, CNOCOBHbIX obecneymBaTb
noAadep>XKy PentTnHryemomy nuuy)

OtpacneBble 00630pbl  AreHtcTBa KW Apyrux [logBep>XeHHOCTb (PUHAHCOBbLIM PUCKAM
KPEAUTHbIX PEeNTUHIOBbIX areHTCTB, CTaTUCTMKA
No OTPAC/IAM NPOMBILLIEHHOCTH

OdmumanbHas MakKpoOsKOHOMMYECKaa cTaTuCTnka [oaBep>XXeHHOCTb (PMHAHCOBbBIM PUCKaM

WNHada

OOoNoNHUTeNbHada MHOopMaLna 0 Bce peneBaHTHble hakTOpbl N MOANKDUKATOPDI

AeATeNbHOCTU PeliTMHryeMoro nnua mMopaenm

4.2. Kpowme TOro, gnsa 6onee NosHOro n rny6bokKoro aHanm3a AesaTeNbHOCTM PenTuHryemoro nuua
AreHTCTBO TakXe WCNOoNb3yeT WHYI WHdMopMaunio ¢GUHAHCOBOro M HeMpUHAHCOBOro
Xapaktepa, MOMYyYEeHHY0 3aKOHHbIM CMOCOBOM M3 MYO/UYHBIX WM MPOYMX WCTOYHUKOB,
KOTOpble AreHTCTBO CuUMTaeT [OCTOBEPHbIMU. [JaHHbIMWM MCTOYHMKAMW MOTYT BbICTynaTb:
NCTOPUSA B3aMMOOTHOLLEHWNI PERTUHIYEMOro fiua C KOHTPpareHTaMmn n penTMHroBast UCTopus,
MHopmaumns o PEATUHIYeMOM fiMLe Ha pbiHKE (Hanuuve CBs3ei, OTpuLaTeNbHO BAUSIIOLLMX
Ha penyTaumto PeiTMHryemoro nvua, npo6neMHble cMTyaumn, BO3HMKaKOWMeE B pesyrnbTate
OENCTBMA  HaA30pPHbIX OPraHoB), MaTtepuanbl MNPeccbl, MNEPUOAMYECKUX UWU3AaHUA U
MH(POPMALIMOHHbIX areHTCTB, a TakXe Ntobaa agpyras nHpopmaums o PeinTuHryemom nuue ns
NtoObIX APYrMX NCTOYHUKOB, NONYYEHHas AreHTCTBOM 3aKOHHbIM MyTEM.

4.3. B cnyyae HepocTaTOYHOCTM WHMOPMauuM OAa MPUMEHEHUS Hactosawen Metogonorum
AreHTCTBO OTKasblBaeTca OT TMPUCBOEHUS KPeaUTHOro pentuHra. [lpn BbiaBAEHUU
HEeAoCTaTOYHOCTU MHOPMauUnK ANA NOAAEP>XKaHUSA CYLECTBYIOWEero KpeanTHOro penTuHra
AreHTCTBO OCYLLECTBAAET OT3bIB PEUTMHIA U MPOrHO3a No HEMY, NpPW 3TOM Apyrne OENCTBuSA
B OTHOLUEHMWN KPEeOUTHOro penTuHra He npeanpuHumMatotcs. MHpopmauna o npegnpuHaTbixX
OENCTBUAX PACKPbIBAETCA B NyOMKauMm PENTUHIOBOro AeNCTBUS NO PenTnHryemomy nuuy
Ha omumanbHOM canTe AreHTcTBa.

4.4, [locTaTOYHOCTb WMHoOpMauMM onpenensaeTca BO3MOXHOCTbIO MPOBEAEHUA PENTUHIOBOrO
aHannsa B COOTBETCTBMM C OOWMMM MPUHLMNAMM PEUTMHIOBOro npouecca AreHtcrea. B
UMC/I0 OCHOBHbIX KPUTEPUEB AOCTATOYHOCTM MHOPMALMK BXOAAT criegytolme:

4.41.

442,

4.43.

obecrneyeHne BO3MOXHOCTU OCYLLUECTBIEHUA KOMMYECTBEHHOrO U Ka4eCTBEHHOro
aHannsa hUHaHCOBO-XO3ANCTBEHHOM AEATENBHOCTN PeTMHIyemMoro nnua;

obecrneyeHne BO3MOXHOCTM aHanmu3a BHELWHUX W BHYTPEHHUX (aKTOPOB PUCKa,
CNOCO6HbIX OKa3aTb BANSAHME Ha YPOBEHb KPeAMTOCNOCOBHOCTH PeliTnHryemoro nuua;

obecrneyeHne BO3MOXHOCTM CPaBHUTENbHOrO aHanuMsa PeliTuHryemoro nuvua wu
COMOCTaBMMbIX OOBEKTOB PENTUHra.
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MNopxoabl K o6ecneyYeHmnto ConocTaBMMOCTM OLLEHOK NokasaTtenen OMHaHCOBOM OTYETHOCTU

4.5. Tlpn ncnonb3oBaHUM KOMOMHALMWN Pa3/IMYHbIX NCTOYHMKOB MHOpMaLMn AreHTCTBO C Lefbto
obecneyeHus COMNoOCTaBMMOCTHU OLEHOK rnokasaTtenemn hMHaAHCOBOM OTYETHOCTU
OCYyLLIeCTBNSET cneayowme 4ENCTBUSA:

451 npeob6pa3oBaHWe UCXOAHbIX AAHHbIX U MPUBEAEHME UX K COMOCTaBMMOMY BUAY C LEnblo
BO3MOXHOCTN CpaBHEHMSA BCEX MNoKasaTenel U3 pasHbiX POpM M pasHbiX Mepuoaos
Hanpsmy1o;

452, KOPPEKTUPOBKA AaHHbIX, @ TAKXe BHECEHNE KOPPEKTUPOBOK B (DMHAHCOBYIO OTYETHOCTb;
453. npuBegeHue QaHHbIX 38 Pa3Hble NEPUOAbl BPEMEHM K CONOCTaBMMOMY BUAY;
45.4. npepactaBneHune / nepecyeT nokasartener OTYETHOCTU B CONOCTAaBUMbIX €AUHULAX;

45.5. nepecyer cpaBHUTENBHOW WHoOpMauMm C TeMm, 4YToObl OHa Oblla conocTaBuma C
nokasaTtesniiMym OTHYETHOrO Nepmoaa;

456. B page cnydYaeB 3aMeHa abCOMIOTHbIX BEMUYUH CPegHUMUM WM OTHOCUTENbHbIMU
3HAYEHUNAMNU.

4.6. B uenax obecnedyeHnsa nocnenoBatenbHOCTM M CONOCTAaBUMOCTU (DMHAHCOBOM MHGOpMaUnmn
MeXay PasnnMyYHbIMM KOMNaHNaMK, AreHTCTBO OCYLLECTBISAET:

46.1. OUEHKY BO3MOXHOIro BANAHUA pasnunuuni MexXxay CtaHaaptTamum OyxranTepckoro yyeta Ha
nokasaTtesnn, CBA3aHHble CO CcAaesikaMuy, KOTOpble HABNAKOTCA 3KBUBA/IEHTHbIMU B
9KOHOMNYECKOM OTHOLLEHNN;

4.6.2. OUEHKY TOYHOCTM OTPaXeHWUsA (hMHAHCOBbLIX MOKAa3aTesen 1 NOMoXeHns PenTUHryemoro
MLA COr/laCHO ero OTYETHOCTUM MO CPABHEHWIO C COMOCTaBMMbIMW KOMMAAHUAMU W/unu
penpeseHTaTMBHOM rPyrnnon PenTUHIyeMbIX NuL,;

4.6.3. no pesynbTataM OLEHKW, yKasaHHon B n. n. 4.6.1. n 4.6.2. AreHTCTBO oOcCyLlecTBNseT
KOPPEKTUPOBKN MoKasaTesniell KOMMaHWi, KOoTopble OTpaXeHbl B WX (MHAHCOBOM
OTYETHOCTW.

CreneHb JOCTOBEPHOCTM (hMHAHCOBOW OTYETHOCTHU

47. AreHTCTBO MCMonb3yeT pa3yMHble Cnocobbl ANA ONpefeneHusa CTENeHU [OCTOBEPHOCTU
(hMHAHCOBOW OTYETHOCTU, NPEAOCTABIEHHON CO CTOPOHbI PelTMHryemoro nuua, n obpawlaet
BHMMaHWe Ha criegyowme MOMEHThI:

471. BO3MOXHOCTb MCKAXEHUs oT4eTa O (PMHAHCOBBLIX pe3ysbTaTax Mo MPUUYMHE 3aHUXKEHUS,
3aBbIWEHNA, HEKOPPEKTHOIrO OTPaXXeHUs AOXOAOB M PacXOdoB, B TOM UMC/E, HA OCHOBE
CpaBHEHMS C COMOCTAaBUMbIMW  KOMMAHUAMWU UMM PErnpes3eHTaTUBHOW  rpynmno
perTUHIryeMbIX Nnu;

47.2. BO3MOXHOCTb WCKAXEHWs OoT4yeTa O [ABMXKEHUW [EHEXHbIX Ccpeacts Mo  MNpuyunHe
HEKOPPEKTHOW Knaccndumkaumm ctatel Unam UCKaXXEeHUs UX 3HaYeHWid, B TOM 4Yncne, Ha
OCHOBE CPaBHEHWUS C COMOCTABMMbIMM KOMMAaHUAMU WUIN PEMNPE3EHTAaTUBHOW TPYNmnown
PENTUHIYEMBIX NNL,;

47.3. HecooTBeTCTBME MoKasaTeneidi B  pas/iMyHbIX opMax OTYETHOCTU  (Hanpumep,
OyXxranTepckoro 6anaHca n otyeta o PUHAHCOBbLIX pe3ybTaTtax);
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47.4. HecoBnageHWe AaHHbIX, OTPAXEHHbIX B OTYETHOCTU Ha KOHel, OTYeTHOro nepuoaa, C
AaHHbIMW Ha HaYyano creayloLlero oT4eTHOro Nepmoaa;

475. HecoBnageHune ¢GopM (HUHAHCOBOIM OTYETHOCTM, MNpPenocTaB/ieHHON PenTuHryembim
NINLOM, C aHaNOMMYHbIMW, pa3MeLLeHHbIMU B NyOBINYHBbIX NCTOYHUKAX;

4.7.6. Hanuune HeoBOCHOBAHHbIX PACXOXAEHUN U NPOTUBOPEUNIA B PUHAHCOBON OTUETHOCTU U
APYrUX aHaIM3npyeMbIx SOKYMEHTax, NpefocTaBneHHbIX PEATUHIYEMbIM NNLIOM;

47.7. Hanuune oroBOpOK B MHEHWM HE3aBUCUMOro ayamTopa, NpMBeAEeHHOM B ayAUTOPCKOM
3aKtoUYeHn 06 OTYETHOCTH;

47.8. ppyrve cnyyan BO3MOXHOIO UCKaXEHUSA OTHYETHOCTW.

4.8. B cnyyae Hannuua, no MHEHUIO AreHTCcTBa, 3HAaYUTENBbHOIrO KOMYECTBA HECOOTBETCTBUN U
(M) BO3MOXHbIX MCKaXEHWI, CBUAETENbCTBYIOWMX O HU3KOM KadecTBe M HM3KOM YpPOBHE
AOCTOBEPHOCTM (DMHAHCOBOW OTYETHOCTM, AreHTCTBO OTKa3blBAaeTCA OT MPUCBOEHUSA
KPEeaUTHOro penTuHra n oT NPOrHo3a No KPeanTHOMY pPenTuHry. Ecnn y PeituHryemoro nuua
€CTb [AENCTBYIOWMA KPEAUTHbIM PENTUHr, TO AreHTCTBO B [AaHHOM C/y4yae oOT3biBaeT
KPEeAMUTHbIN PEATUHI U MPOrHO3 NO KPEANTHOMY PENTUHTY 6e3 NoaTBEPXAEHUS.

4.9, OCHOBHbIM UCTOYHWKOM MHOpMaLMN NpU MPOBEAEHUN PENTUHIOBOrO aHanusa sBafeTcH
otyeTtHoCcTb No MC®O nnun OTNBY CLUA.

410. Ecnu PentnHryemoe numuo He cocrtaBnsieT otyetHocTb no MCOO wnm OrbY CLUA, 1o
OCHOBHbIM WMCTOYHMKOM WHOPMaLMM NpU NPOBEAEHUN PENTUHIOBOrO aHanmMsa ABnseTcs
oTtyeTHOoCTb No PCBY.

41. Ecnu pentuHryemoe nuuo coctaBnsgeT oTdeTHoCTb No MC®P®O unn ONBY CLUA pexe, uem
HeobXoANUMO ANS MOHUTOPWHIA, TO OCHOBHbIM WUCTOYHWKOM WMHMOPMaLUN Npu NpoBeAeHUn
MOHUTOPUHIa aBNseTCs oT4eTHOCTb nNo PCBY.
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K/TIOYEBbIE PENTUHIOBbIE MPEAMOJIOXEHUA, MPEAMOCHI/IKU U
OOMYLWEHUA

5.1

5.2.

5.2.1.

MNpu pacyeTe nokasaTenen PENTUHIOBOW MOAENU UCMOMb3YIOTCA HE TOMbKO UCTOPUYECKUE
[aHHble, HO N MPOrHO3Hble MOKas3aTen, KOTOpPble OCHOBbLIBAOTCA Ha 6a30BbIX MPOrHO3ax
PernTnHryemoro nnua, CKOPPEKTUPOBAHHbLIX AreHTCTBOM C YYETOM TEKYLLUMX U OXMOAEMbIX B
KPaTKOCPOYHON MNEPCNEKTUBE 3SKOHOMUYECKUX YCNOBUMA U  AOMNYLWEHUA B OTHOLIEHUK
pasBuUTMA OTPacnm n PUHaHCOBOW NONTUKN PerdTuHryemoro nuua.

CnncoK OCHOBHBbIX NCNONb3yeMblIX peVITVIHFOBbIX ,Cl,OI'IyLIJ,eHVIVI BKO4YaeT:

Tekywme n oxxmgaembole B KpaTKOCpOHHOVI nepcnekTmBe asKOHOMNUYeCKne yCnoBU4;

5.2.2. ponyweHnsa B OTHOLIEHUN Pa3BUTUSA OTPaC/W;

523. ponyweHna no Knr4yeBbIM NMPOrHO3HbIM ONnepauMOHHbIM MOKa3aTenam;

5.2.4. ponyweHna B OTHOWEHUN (OUHAHCOBOW MONUTUKU PEATUHIyemMOoro nuua;

5.2.5. ponyweHnsa, ucnonb3lyemble MNpU aHanuM3e AeHEeXHbIX MOTOKOB / YPOBHSA [OOMTOBOWM

Harpysku, U NIMKBUOHOCTU (Hanpumep, BEPOATHOCTb pPedMHaHCUPOBAHUSA, BEPOATHOCTb
HapyLUeHNs KOBEHAHT, OObeM TMpPOLEHTHbIX PacxofoB; O6GbeM [eHEeXHbIX CPeAcTs,
NMOCTYMNaloLWMX OT CBA3AHHbIX CTOPOH M HanpaBAAeMbIX CBA3aHHbIM CTOPOHAM U T.4.);

5.2.6. ponyweHnma B OTHOWEHMN BO3MOXHOMO MU3MeHeHWA CTaTyca PeﬁTMHFyeMOFO nnga

5.3.

OTHOCUTENBHO TMOAAEPXMBAIOLIEA CTOPOHbI U (MNTM) U3MEHEHUS YPOBHA BHELUHEN
NOAAEPXKMN.

Mcnonb3yemble [OMNyLWEHUA MOTYT MNEepUOOMYECKW MEHATbCA B pPe3y/bTaTe W3MEHeHus
PbIHOYHBIX W 3KOHOMUYECKUX YCMOBWUIW, (DAKTOPOB, XapakKTepU3YIOLWNX KOHKPETHOe
PentnHryemoe nmuo nnm ero omHaHCcoBble 0693aTenbCTBa.



15 MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm H PA

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

6. CTPYKTYPA PENTUHIOBOIO AHAJ/IU3A

6.1. B ocHoBe pelTMHroBOro aHannsa nexut PelTnHroeas moaesnb C 6anibHOM (CKOPUHIOBOM)
CUCTEMOW, OCHOBAHHOWM Ha OLLeHKe BEPOATHOCTU AedOo/1Ta HAa BPEMEHHOM MHTEPBarne A0 roga
Mo KaXKAoh PenTUHroBoOW KaTeropuu. Ha ocHoBe aHanu3a hakToOpOB PENTMHIOBOW MOAENm
onpepenstoTca MNpeaBaputenbHbln 1 NTOrosbln 6annbl PEATUHIOBON MOAENN.

6.2. [nga yno6cTtBa aHann3sa hakTopbl PENTUHIOBOW MOAENM pas3feneHbl Ha cregyowme 6/10Ku:
«DUHAHCOBbIE PUCKWNY, «<BU3HEec-pnckn» n «KauecTso ynpasneHus».

6.3. [pepBapuTenbHbli 6ann PENTUHIOBOW MOAENM ONpPeaenseTcs no cnegyowen gopmyne:
PS= 7% Wf(0,7*FSn+0,3*FSna)+ XWq*QSh, rae
PS— npegBapuTtenbHbln 6ann PeNTUHIrOBOW MOoaenu;
FS— oueHoYHbINn 6ann KoNn4ecTBEHHOro hakTopa;
QS—-oueHOoYHbIN 6ann Ka4yecTBEHHOro hakTopa;
Wi—BeC KOnMn4yecTBeHHOro hakTopa;
Wy—Bec KayecTBeHHOro akTtopa;
Nn- Nnepnog pacyeta (OTYETHbI NepUoa);
n-1— npeablgyWwnin nepunog (nepnoa, NpegwecTsyoWnii OTYETHOMY).
6.4. Wrtorosbii 6ann peENTMHIOBOWM MOAENN ONPenensaeTca Kak cymma lNpegBaputenbHoro 6anna
PEATMHIOBOM MOoAeNnn N AHaNUTUUYECKUX KOPPEKTUPOBOK B CBA3M Hanu4ymMem / OTCYyTCTBMEM
PUCK-haKTOPOB N COOBLITUNHBIX (haKTOPOB.

6.5. Ha ocHoBaHWM MTOroBOro 6anna PenTUHroBOM Moaenu onpepensietcs 6asoBbli PEATUHT
PentnHryemoro nuua.



16 MeToaonorns NPUCBOEHUA KPeauTHbIX PENTUHIOB NIM3MHIOBLIM KOMMAAHUSAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

Cxema 1. CTpyKTypa pPENTUHIOBOro aHanm3a Ans OLeHKN CaMOCTOATENbHOM
KpeamTocrnocobHoOCTH (ba3oBbii penTuHr) PeiTmHryemoro nnua

BE/TOKW ®AKTOPOB PEATUHIOBOM MOENM

o - i . - -

D UHAHCOBBIE PUCKK Emwre Kauectso
ynpaBAeHuA
I\- /I \\‘_ _/' '\- -/.
i Y

B3peweHHana BannbHaA oueHKa GaKkTOpPOB PEWTUHIOBOW MOAENHU

MpeasapuTenbHblii 6ann pelTMHroBoKM Mmogenm

AHaUTUUYECKUE KOPPEKTUPOBKW B CEA3M C HANTMYMEM PUCK-bAKTOPOB W coBbITMIHBbIX dakTopoB

Hroroeniii 6ann peiTMHroBO Mogenu
BA30BbIA PETUHI

6.6. KpeaunTHbln penTMHr PenTMHryemMoro nvua OCHOBbIBAETCA Ha pe3ynbTatax aHaamsa
CcneayroLwmMx KOMNOHEHTOB:

6.6.1. oueHka CaMOCTOSATENbHOW KpPeauToCnoCOOHOCTN PenTnHryemoro nuvua (ATorosbii
6a30Bbl PENTUHT);

6.6.2. BO3MOXHOCTb yyeTa BHELWHEW MNOAAEPXKN (BEPOATHOCTb OKa3aHWs [AOCTAaTOYHOW U
CBOEBPEMEHHOW BHELUHEN NoAJepPXKW, KOTopas Onpeaensetcs B COOTBETCTBUM C
oueHKoW AreHTCTBOM cTaTyca PelTuHryemoro nvua B rpynne v (Mnv) 3sHaummocTu ans
rocypapcrea);

6.6.3. pentuHr TlloggepXuBaloLen CTOPOHbI, YPOBEHb KOTOPOro OTpaxaeT CrnocoOHOCTb
lMNopaepxunBaloLLEn CTOPOHbI OKasbiBaTb NOAAEPXKY PenTuHryemomy nuvuy;

6.6.4. pPEnTUHr NoaAEPXKN, OTPaXKAIOLWMA MHEHME AreHTCcTBa 06 YPOBHE BHELLUHEWN MOAAEPXKM,
KOTOpas MOXET OblTb OKa3aHa PenTtuHryemomy nuuy.
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Cxema 2. KpeanTHbIn PENTUHT PeTuHryemoro nuua

o B
OUEHKa CAMOCTOATENBHOM DMHAHCOBOW YCTOWUMBOCTH PEMTMHIYEMOrO ML3
Baz0BbIA PeHTHHI
- i
o I

OnpeneneHye BO3MOKHOCTH YUETa BHELIHEA NOAMEDMHKEM A KOPPEKTMPOBKK 53a30B0ro PeHTHHIA

BO3MOMHO Heeo2mMO¥HO

r

OUEHHa KpeaMToCnocoBHOCTM ni-mepmuﬂalﬂmeu KPEAWTHBIFA PEATVHT =
CTOPOHbI NO COOTBETCTEYKILWENH MEeToa0N0r MK
PerTHHI NOAAepHHBaIOLLEA CTOPOHDI

GazoBbii PedTUHr

L
OnpeaeneHue YPoBHA BHEWHENW NOAAEPHKM
PEHATHHI NOgAEPHEH
b

OnpegeneHne KPeaMTHOrO PeRTHHIE C YUeToM
PeiTHUHIa NOAAEPHEN

KPEAMWTHBIA PERTHUHT

6.7. OnpepeneHne BO3MOXHOCTU y4eTa BHELUHEN MOAAEPXKKN Kak (haKTopa, KOPPEKTUpYyLero
OLEHKY CaMOCTOATENbHOW KPeanTOCnoCcOoOHOCTM PelTuHryemoro nuua, onpegeneHue
YPOBHS BHELUHEN MOAAEPXKU W OonpefenieHne YpoBHA KPEAUTHOro PerTUHra C yyeTom
BHELWHEN NMOAAEPXKM OCYLLeCTB/IAETCA B COOTBETCTBUM C MeTogonornen yyeta BHELLHEN
NnoAJEPXKN NPU MPUCBOEHUN KPEOUTHBIX PENTUHIOB MO HALMOHANbHOW PENTUHIOBOW LWIKane
ansa Poccuinckon ®egepaunn.
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7. PEWATUHIOBAA MOAE/1b

Tabnuua 2. NepeyeHb 1 Beca PakTOPOB PENTUHIOBON MOAENN

®dakTop Bec
BJ/10K 1. PUHAHCOBbBIE PUCKU 38,2%
PeHTabenbHoOCTb COGCTBEHHOIO KanuTana 5,4%
®unHaHCcoOBas HE3aBMCUMOCTb 8,1%
YpoBeHb NepMaHEeHTHOro KanmTana 4,7%
TekyLwasa MMKBMAHOCTb 1,1%
[NokpbITMEe fonra 4EHEXHbBIM MOTOKOM 8,3%
O6LWwasa nnaTexecnocobHOCTb 5,1%
Pasmep PelTnHryemoro nmua 5,5%
Mogngukatopel 6510Ka 38,2%

KpegntHoe KayecTBo /IM3NHIroOBOro noprgens
YpoBeHb aBaHcoB

apaHTpoBaHne caenokK

lMNogBep>XeHHOCTb (PMHAHCOBbLIM PUCKaM

KpeauntHas uctopus

BJIOK 2. BUSHEC-PUCKM 29,9%
3aBMCUMMOCTb OT OCHOBHbIX IM3NHIroONoy4ateneni 3,1%
3aBMCMMOCTb OT OCHOBHbIX MOCTaBLLUNKOB NPeaMeTOB NIN3NHIa 2,4%
["eorpadunyeckana gueepcmpmkauma 8,5%
Temnbl pocTa HOBOro 6u3Heca 9,3%
KonnyecTBo HOBbIX 3aK/1IO4YEHHbIX 4OrOBOPOB 6,6%
Mogungpmnkartopb! 6510ka 29,9%

JIMKBMAHOCTb NPEAMETOB /IN3NHra

KayecTBo CTpaxoBoi 3aLnTbl MPeaMEeTOB SIM3NHIa

Hanunymne goroBopoB O MOBTOPHOM peann3aumm, PeMapKeTuHre uam
0 nocneayroLemM BbiKyrne

Pucku n3batns npeameToB SIM3NHra

Lons nusnHroBoro noprgess ¢ noralieHnem OCHOBHOIro Ao/ra B
KOHLje cpoKa gorosopa (6asi71oHHbIMU riaTexamum)

BJ1OK 3. KAYECTBO YIMNPABJIEHUSA 31,9%
OueHka CTPYKTYpbl COBCTBEHHOCTU 7,1%
BnnaHne co6CcTBEHHUKOB Ha pasButme 7,3%
KauecTtBo ayauTa 6,6%
KayecTtBO OT4HETHOCTH 6,4%
®durHaHcoBas NOANTUKAE 4,5%

Mogangmnkatopel 6510Kka 31,9%
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dakTop Bec
Cucrema ynpaB/ieHnss puckamm
MpeaBapuTenbHbIA 6ann peNTUHroBO Moaenu

AHanuTM4Yeckne KOPPEKTUPOBKUN B CBA3W HAaNUYnMeEM pUCK-hakTopoB 10%
N COObITUNHbBIX (haKTOPOB

BazoBbIi peUTUHI
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®AKTOPbl PEATUHIOBOW MOJE/IN

7.1.  Kaxgomy akTopy penTUHroBOW MOAENM B  pe3ynbTaTe OUEHKW MNpuUCcBaMBaEeTCS
COOTBETCTBYIOLWMA  OUEHOYHbIN 6ann, KOTOPbI YMHOXAEeTCA Ha onpefeneHHblin B
PENTMHIrOBOW Moaenu Bec haktopa, onpeaensiowmii ero Bknaa B lNpegBaputenpHbiin 6ann
PEeNTUHroBOW MOAEeNN.

7.2. OueHOYHbIN 6ann No Ka4eCTBEHHbIM U KOMMMYECTBEHHbIM hakKTOpPaM MOXET pacCUNTbIBATbCA
C yyeTom moauchmkaTtopa (npu ero Hanuumm) n coctasnset ot O go 10 6annos.

7.3. OueHo4YHbIN 6ann Ka4vecTBEHHbIX (hakTOPOB OnpeaenseTca B 3aBMCMMOCTU OT KPUTEPKUEB,
onmncaHMe KOTOpbIX COOTBETCTBYET PenTMHryeMomy nuuy.

7.4. OUueHOYHbIN ©Gann KOMMYECTBEHHbIX (aKTOPOB pPAaCCUNTbIBAETCA aBTOMaTMYeCKM Kak
NMHeHasa YHKLUMA Ha 3a4aHHOM AMana3oHe HOPMUPOBaHMWS, YKkasaHHOM B [punoxexun 1.

7.5. B lNpunoxeHun 2 npuBeAeHbl AMana3oHbl BIMAHNA (haKTOPOB Ha UTOroBbIA 6ana ¢ y4eToMm
X Beca B MOAENMN.

7.6. [Ans OUEHKM HEKOTOPbIX KAYEeCTBEHHbIX (DAaKTOPOB UCMO/b3YyETCA HECKONbKO Kputepues. B
cny4yae, KOrga Kputepuu nonagatoT B pa3Hble OLEeHOYHble Tpynnbl (COOTBETCTBYHOLIME
pa3HbIM OLEHOYHbIM 6annam), NPUMEHAETCS KOHCEepPBATUBHbIA MPUHLMM: NpUcBavBaeTCs
HaWMEHbLUWNI U3 OLLEHOYHbIX 6annoB.

B/1OK 1: ®rHaHCOBbIE PUCKMK

7.7. B paHHOM 6/510Ke Ha OCHOBaHWWN MMeloLEeNCcs NHMOPMALMM OLLEHNBAETCS NOABEPXKEHHOCTb
PeiTnHryemoro nvua ¢MHAHCOBBIM pUCKaM (aHanNU3upyeTcsi peHTabenbHOCTb, YPOBEHb
KanuTana, NMMKBUAHOCTb, MOKPbITUE [0/ra, NAaTexXecnoCoOHOCTb M pasmep PerTuHryemoro
nnua).

7.8. TlonyyeHHas oOuUEHKA KaXAoro KOMMYECTBEHHOro dakTtopa 6510ka saBnseTcs ©6a30BOWM
npenBapuTenibHON OUEHKOW Ana pacyeTa. Toroeaqa oueHka haktopa 6/10Ka onpegensaeTtcs
C y4yeTOM pacyeTa €ro MpPOrHO3HOrO 3HAYeHWs Ha cnegywowme 12 MecsueB COrnacHo
nopsaaky OnpeaeneHns WTOroBOW OUEHKM (hakKTOPOB C Y4YEeTOM pacyeTa MpPOrHO3HbIX
3Ha4YeHUn PakTopPOB, yKa3aHHOMY B NyHKTe 7.74.

Tabnuua 3. Popmyna pacyeTta hakTopa «PeHTabeIbHOCTb COOCTBEHHOIO KanmTana»
bnoka 1 «PUHaHCOBbIE PUCKU»

N°  ®akTop dopmyna pacyeta

PeHTabenbHOCTb COGCTBEHHOrO Kanutana YucTasa npubbinb LTM/CpegHeroaoBoii

ob6beM KanuTana

7.9. [daHHbIn haKTOp OTHOCUTCS K KATEropum KONIMYECTBEHHbIX (DAKTOPOB U CIYXWUT
MHCTPYMEHTOM  OLEHKW YPOBHSA peHTabenbHoCTM PeliTuHryemoro nuua. Bbicokas
peHTabenbHOCTb COOGCTBEHHOIrO KanuTtana roBoput 06 shheKTUBHOCTN paboTbl TN3UHIOBOW
KOMMaHUM N paunoHasibHOM UCNOb30BaHUN COBCTBEHHOMO Kanutana. AreHTCTBO oLeHuBaeT
OAHHbIN PaKTOP KaK MO3UTUBHO BAUSIOLWNKA HA KPeamUToCNoCOOHOCTbL PeiTuHryemoro numua.

7.10. CpegHerofoBoi o6beM KanuTana pacCuMTbIBAeTCA Kak cpegHee apudMeTMyeckoe CyMMbl
KanuTana Ha Ha4yano OTYeTHOro rofa U Ha KoHel, OTYeTHOro nepuoaa.
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7.11. Ecnu cpepgHerogoBon o6beM Kanutana oTpuuaTesnieH, AaHHOMY haKTopy MNpucBaMBaeTCsH
oueHka O 6annos.

Tabnuua 4. ®opmyna pacyeTa hakTopa «PnuHaHCOBAS HE3aBUCUMOCTbY
bnoka 1 «PUHaHCOBbIE PUCKU»

N°  ®akTop dopmyna pacyerta

2. PrHaHCOBaA HE3aBUCUMOCTb Kanutan/AkTuBbl

7.12. ®duHaHCcOBasi HE3aBUCUMMOCTb OTHOCUTCA K KAaTeropum KOJIMYECTBEHHbIX (hakTopoB w
oTpaxaeT o6ecnevYeHHOCTb PenTMHryeMoro nnua COO6CTBEHHBbIM KanuTanoM U CTeMneHb ero
HE3aBMCUMOCTM OT KPEeAUTHbIX pecypcoB. bonee BbICOKOe 3HayeHWe [aHHOro dakTopa
O3Ha4YaeT MEeHblUylo 3aBUCMMOCTb OT 3aeMHbIX WCTOYHUKOB (DUHAHCUPOBAHUS, YTO
oueHMBaeTCca AreHTCTBOM KaK MO3WUTUMBHbBIA (hakTop, BAMSIOWNA HAa KPEeAUTOCNMOCOOHOCTb
PentnHryemoro nuua.

Tabnuua 5. ®opmyna pacyeTta akTopa «YpoBeHb NEepPMaHEeHTHOro Kanmtana»
Bnoka 1 «®rHaHCOBbIE PUCKN»

N° dakTop dopmyna pacyerta

YpoBeHb NEPMaHEHTHOrO KanuTtasna (Kanntan+gonrocpoyHbie 3aéMHble

CpeAcTBa)/akTuBbl

7.13. [daHHbIn haKTOp OTHOCUTCH K KATEropun KONMMYECTBEHHbIX MoKasaTenen n xapakrepmsyer
(hMHAHCOBYIO HAAEXHOCTb KOMMaHWM B [OArOCPOYHON nepcrnektnse. Paktop oueHuBaeT
OO0 AONTOCPOYHbBIX UMCTOYHMKOB (DMHAHCUMPOBAHUSA W MPUMEHAETCA ANS OLUEHKWM PUCKOB
CTPYKTYpPbl KanuTana, KOTopble MOTyT BO3HUKATb M3-3a PACXOXAEHMA MO CPOKaM NoralleHns
MexXay WCTOYHMKaMn (PUHAHCUMPOBaHUS PENTUHIyemMoro nvua u ero aktmeamu. Yem Bbiwe
YPOBEHb A0MTOCPOYHbBIX NCTOYHMKOB (hMHAHCUMPOBAHUSA, TEM BOMblUee NO3UTUBHOE BIUSHNE
OKa3blBaeT AaHHbIA hakTop Ha YPOBEHb PENTUHIA.

Tabnuua 6. Popmyna pacdeTta akTopa «TeKyLlas TMKBUAHOCTbY
bnoka 1 «PUHaHCOBbIE PUCKU»

N° dakTop dopmyna pacyerta

TekyLasa NMMKBUOHOCTb (O6opOoTHBLIE aKTUBbLI — A4OX0Abl OyAyLMX NneprogoB’ —
npocpoyeHHble cBbiwe 90 gHel NMM3NHIroBbIE AOrOBOpPbI-

yr/adyeHHble aBaHcbl?) / (KpaTkocpouHble 0693aTenbeTBa —
AoXodbl ByAyLmMX neprogos — nonyYeHHble aBaHCbl?)

714, [JaHHbI (hakToOp OTHOCUTCA K KaTeropum KOIMYECTBEHHbIX NoKasaTenemn n otpaxaeT OUEeHKY
CNOCOBHOCTM PEenTUHryemMoro nuvua WCNoMHATbL CBOWM  (hMHAHCOBble 06fA3aTenbcTBa B
KPaTKOCPOYHOW MepcrnektmBe. Yem Bbllle 3HA4YeHWe Tekylleh NUKBUOHOCTM, TEM BbllWe
KPeanToCnocoBHOCTb PenTnHryemoro nuua.

7.15. Ecnun KpaTkocpouHble o6s3aTenibCTBa 3@ BbIYETOM [OXOA4O0B Oyaylmx Mepuoaos U
NONYy4Y€EHHbIX @BaHCOB PaBHbl HY/10, AaHHOMY hakTopy npucBanBaetcs 6ann 10.

Mo orepaumam c NoCTaHOBKOM UMyLLECTBa Ha 6anaHc NN3nHronony4vartend
2 YyTeHHble B cocTaBe OﬁOpOTHbIX aKTBOB

%Mo onepaumam ¢ MOCTaHOBKOW UMYLLLIECTBA Ha 6anaHc NM3NHronosyyvartend
4 YUyTeHHble B cocTaBe KPaTKOCPOYHbIX ob6sa3aTenbCTB
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Tabnuua 7. Popmyna pacyeta akTopa «[1okpbITMe gonra AeHeXXHbIM NOTOKOM»
Bnoka 1 «®PnHaHCOBbIE PUCKN»

N° dakTop dopmyna pacyerta

[NokpbiTMe gonra [eHeXHbI MOTOK OT onepaunoHHon geatensHocti LTM/Oonr

AEeHEXHbIM MOTOKOM

7.16. [eHeXHbl NOTOK OT OMepauMOHHOW AEATENbHOCTM — 3TO CafbA0 AEHEXHbIX MOTOKOB OT
TEKyLWMX  onepauui  nNpuM  UCNONb30BaHWM  oTdyeTHocTM no PCBY 1 uuctoe
NOCTYNNEeHNE/NCNONMb30BaHNE [OEHEeXHbIX CPeACTB B OMNepauuMoHHOW AeATeNbHOCTU Mpwu
MCNONb30BaHMM oT4eTHOCTN No MCPO/OMNBY CLUA.

7.17. TlokpbiThe ponra [eHeXHbIM MNOTOKOM — KOJIMYECTBEHHbIM MokasaTenb, OTpaXatowni
CNOCOOHOCTb PEenTUHryemMoro nuua reHepmpoBaTb AEHEXHbl MOTOK OT onepaunmoHHON
[EeATeNbHOCTN AOCTAaTOYHbIN AN NoraleHnsa ero o6s3aTenbCTB. YeMm Bbille NMoKpbITUE Josra
OEHEXHbBIM MOTOKOM, TEM BbILLE KPEANTOCNOCOBHOCTb PeliTuHryemoro nuua.

7.18. Ecnu cymma gonra paBHa Hynto, hakTtopy npucsamaetca 6ann 10.

Tabnuua 8. ®opmyna pacyeTa hakTopa «O6Las n1aTexecnocobHOCTb
Bnoka 1 «®PuHaHCOBbIE PUCKUN»

N° dakTop dopmyna pacyeta

O6wasn (O6s3aTenbcTBa — AOX0AbI BGyayLmnx nepnogos®)/Beipyyka

MNaTeXecnocobHOCTb LTM

7.19. OO6was nnaTtexecnocobHOCTb — KOMIMYECTBEHHbIA MNoKa3aTesflb, KOTOpbI OueHMBaeT
BO3MOXHOCTb KOMMaHUW rnorawaTtb CBOM o06HA3aTenbcTBa 3a cyeT BbIPY4KW. AreHTCcTBO
oueHMBaeT AaHHbI (PakTop KakK MNO3UTUBHO BAUMSAKOWMA Ha KpPeguToCnoCOOHOCTb Mpu
NPUGIMXEHUN K MUHMMaNbHOWM rpaHuLe AnanasoHa, ykasaHHoro B Mpunoxenun 1.

Tabnuua 9 Kputepun oueHkn haktopa «Pasmep PeltnHryemoro nuua»
bnoka 1 «PUHaHCOBbIE PUCKU»

N° dakTop
Kputepuu OLEeHOYHbI
6ann

JInsnnrosbi noptdens> 100 mapa. pyo. 10

50 mnpa. py6. <JnsumHrosbin noptdens <100 mnpa. pyo. 7

10 mnpa py6. <JInsmHrosbin noptdens <50 mapg pyo. 5
1mnpg py6. <JInsunHrosbli noptdens <10 mnpa pyo. 3
JInsnHrosbin noptdens <1 Mapa pyo. 1

7.20. B paHHOM (hakTope oueHuBaeTca pasmep PelTMHryemoro nuvua, B KayecTtBe Mnokasatensd
pa3mepa ncnosnb3yetca 06beM NN3NHIoBOro noptdens. bonbwnin pasmep PenTuHryemoro
nvua  oueHuBaeTca AreHTCTBOM Kak MOMOXUTENbHbIA  (hakTop KpeauMTtoCcnocoBHOCTH
KOMMaHUM C NpucBoeHnemM 6onee BbICOKOM 6anbHOM OLLEHKMN.

5 rno onepaunsam ¢ NoCTaHOBKOW UMYyLLLECTBA Ha 6anaHc NU3NHronosyyvartend



MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm H PA

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

7.21. K Bnoky «®uHaHCOBbIE PUCKU» MPUMEHATCA Moaudumkatopbl «KpeamtHoe KadecTBo
NIN3MHIOBOro noprtdensy, «YpoBeHb aBaHCOBY, «["apaHTnpoBaHune COEMOK>,
«[loaBepP>XXEHHOCTb (PMHAHCOBbLIM pUcKam» 1 «KpeantHasa nctopmsas.

Tabnuua 10. Kputepuun oueHKn 1 oueHouYHble 6annibl moandunkatopa
«KpegutHoe KayecTBO Nn3nHrosoro noptdensa» bnoka 1 «PrHaHCOBbIE PUCKU»

MoaudumkaTtop «KpeantHoe Kka4ecTBO NM3NHIOBOro nopTdensa»

Kputepun OLUEeHOYHbIN
6ann

[ons Nnpo6ieMHbIX IM3UHIOBbIX aKTUBOB B NIM3NHIOBOM nopTtdene® Gonee -2

15%

Jona npo6neMHbIX NMM3NHIOBbIX aKTUBOB B TM3MHIroBoM noptdene 8-15% -1
Jona npo6ieMHbIX IM3NHIOBbIX aKTMBOB B IM3NHIroBoM nopTdene 5-8% 0
[Jona npo6nemMHbIX NMM3NHIOBbIX aKTUBOB B IM3MHroBoM noptdene 3-5% 1
Lona npo6eMHbIX IM3NHIOBbIX aKTMBOB B IM3MHIOBOM nopTdene meHee 3% 2

7.22. TlpobnemMHble NU3UHIOBbIE aKTUBbl U NIM3UHIOBbIA NOPTMENb OLEHMBAIOTCA A0 CO3AaHusA
pe3epBos.

7.23. Toa npobneMHbIMU MTN3NHIOBbIMW aKTMBaMWN MOHMMAETCHA CYMMa HECKOTbKNUX KOMIMOHEHT:

NPOCpOoYEeHHO’ cBbiwe 90 gHel 3a401KEHHOCTH,

®  3340/KEHHOCTM 6e3 MPOCPOYEHHbIX MAaTexeh, HO C BbICOKOA BEPOATHOCTbIO
BO3HUKHOBEHMUS gedonta B TeyeHme 6nmxanwero roga,

®  PECTPYKTYPU3MPOBAHHbIX JIM3UHIOBbIX 4OFOBOPOB, UMEIOLWNX MPU3HAKN BbIHY>XAEHHOrO
XapakTepa pecTpyKTypusauumn (korga 6e3 pecTpyKTypusauun AU3MHIonosyyatenb He
CcMOr 6bl BbINO/THATL CBOW 06493aTe/1bCTBA B CPOK M B MOTHOM 06bEME),

e [1eBUTOPCKOW 3aA0NMKEHHOCTN NO PACTOPrHYTbIM 4OrOBOPAM JIN3UHIa,

L CTOMMOCTU U3DBATbIX NPpeaAMeTOB JIN3NHIra, He nepeaHHbIX HOBbIM IU3NHIoNnony4yaTenam.

7.24. B MPOCPOYEeHHYIKO 3aA0/IKeHHOCTb BKAK4YaeTcda BCA CyMmMa p[onra no  JIM3NHroBbiM
[oroeopam, No KOTOpbIM NIN3MHIronony4datenem gonyLlleHbl HenaTexu.

7.25. Huskasa gona npobnemHbIX akTMBOB paccMaTpmBaeTca AreHTCTBOM B Ka4ecTBe MO3UTUBHOIO
hakTopa KPeamMToCnoCOBHOCTU C MPUCBOEHMEM MOTOXUTENbHON 6anNbHON OLEHKW, BbICOKAaSs
[ONK, HANPOTMB, O3HaYaeT NPUCBOEHME OTPULLATENTBHOIO OLEHOYHOro 6anna.

6 .
[Ona uenen gaHHoOro pacyeta K JIMSUHroBomMy I'IOqu'JeI'IIO ﬂpMéaBﬂﬂeTCﬂ 3aA40/IKeHHOCTb MO PaCToOpPrHyTbiM
AoroBopam iMs3nHra U CTOMMOCTb U3BbATLIX NPeaMeTOB /TIM3UHIra, He NepeaHHbIX HOBbIM TU3UHIronoty4yaTendam



MeTO,D,Ol'IO['VIF{ npncBoeHna KpeanTHbIX peVm/[Hros NIN3NHITOBbIM KOMMaHUAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA
HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

Tabnuua 1. Kputepun oueHKn n oueHouHble 6ansbl mogmdmrkatopa
«YpoBeHb aBaHCcOB» Bnoka 1 «PrHaHCOBbIE PUCKUY

MogaunturkaTop «YpoBeHb aBaHCOB»

Kpurepuu OLEeHOYHbIM
6ann
CpegHui ypoBeHb aBaHca No HOBOMY 6M3Hecy 3a nocnegHun rog Huxe 10% -1,0
CpeaHuin ypoBeHb aBaHca No HOBOMY Bu3sHecy 3a nocnegHuii rog 10-15% -0,5
CpegHui ypoBeHb aBaHca No HOBOMY 6u3Hecy 3a nocnegHui rog 15-20% 0,0
CpegHuii ypoBeHb aBaHca No HOBOMY 6u3Hecy 3a nocnegHuin rog 20-25% 0,5
CpepaHuin ypoBeHb aBaHca Mo HOBOMY OM3HeCy 3a nocnegHui rog Bbiwe 25% 1,0

7.26. ABaHC sBNAeTCHA NMATEXOM JIM3MHIONOMAyYaTensa 4O nepefayn MMyLecTBa B JIM3UHM. Yem
Bbllle ypOBeHb aBaHCa Nno AOoroBopy, TeM HUXe Be/TIn4YnHa y6bITKOB JIN3NHIOBOW KOMMAaHUU
npn BO3HNKHOBEHUN CbVIHaHCOBbIX pr,D,HOCTeVI Yy nn3nHronony4yatena n 1eM Bbllle CTUMYbl
ANS NN3MHronoslyyaTenst OCyWecCTBASATb JIM3MHIOBbIe MaTeXu B AanbHerwem. Takum
06pasoM, HU3KNA YPOBEHb aBaHCa paccMaTpMBaeTCs KakK (hakTop PpUCKa, a BbICOKUA — Kak
hakTop, MOMOXMUTENBbHO BANSIOLLNK HA KPeaANTOCMOCOBHOCTb JIMSNHIOBOM KOMMaHWN.

Tabnuua 12. Kputepuun oueHKnN 1 oueHo4YHble 6annibl moandunkaTopa
«["apaHTUpoBaHue caenok» bnoka 1 «®PrHaHCOBbIE PUCKU»

Mogauncukatop «apaHTMpoBaHMe COEeN0OK»

Kpurepuu OLEeHOYHbIV
6ann
MeHee 20% NU3nHroBoro noptdensa B CErMeHTe Iopuandeckux num, -0,5*X

OOMNONHUTENbHO o6ecneyvyeHo I'apaHTVIHMVI/I'IODy‘-IVITeFIbCTBaMVI

LononHnteneHo ofecnedeHo rapaHtTuamu/nopyuntensctesamm 20-50% 0,0
NIN3NHIOBOro NopTdesnis B CErMeHTe iopngnyeckmnx nuu

LJononHutenbHo o6ecneyeHo rapaHtuammu/nopyuntenscteamm 50-70% 0,5*X
JIN3MHIOBOIro NOPTHENA B CErMeHTe I0PUANYECKMX NNLL

LononHnteneHo ob6ecneyveHo rapaHtTuamu/nopyuntenocreamm 70-100% 1,0"X
NIM3MHIOBOIo NOpPTgeNnsa B CerMeHTe IopUANYECKUX ML

e X - pons nopTdhens opuandecknx nuy B o6wemM IM3MHroBom noprtdene

7.27. TlpepocTtaBneHve JOMNOMHUTENbHbIX FAPaHTUI U NOPYYUTENBCTB CNOCOOHO CHU3UTb YPOBEHDb
noTepb N3MHIOBOW KOMMaHuW npu gedonte nusmHronosnydaTtenen. Takum o6pasom, 4yem
Bbllle o6ecneyeHHOCTb NopPTgens rapaHTMaMn U NopyYnTebCTBaMM, TEM Bblle OLEHKa Mo
0AHHOMY MOAMMUKATOPY, KpamHe HK3Kas oO0ecnedyeHHOCTb nopTdensa rapaHTuamMn w
NOopy4YMTENbCTBAMM O3HAYaET NPUCBOEHNE OTPULATE/TbHON OLEHKMW.



MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm H PA

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

Tabnuua 13. Kputepun oueHKn n oueHouHble 6ansbl mogmdmrkatopa
«[NoaBep>XeHHOCTb (hMHAHCOBbLIM puckaMy bnoka 1 «®uHaHCOBbIE PUCKU»

MogudurkaTop «NoagBEepPXEHHOCTb (PUHAHCOBBIM PUCKaM»

Kputepumn OueHOYHbIN
6ann

BantoTHbI puck: Hec6anaHCMpOBaHHOCTb aKTMBOB M ob6a3aTenbcTB no Banwrtam, -1/-0,5/0

Hec6anaHCUPOBAHHOCTb 3aEeMHbIX CPeacTB W MOCTYM/IEHW Mo BanoTam, npu

OTCYTCTBUN  XEOXMPOBaHMUA (B T.4. €CTECTBEHHOro); HecbanaHCMpPOBaHHOCTb

onepaumoHHbIX AOXOA0B M PacXo4oB MO BantoTaMm.

MpoueHTHbIA puck: HecbanaHCMpOBAHHOE COOTHOLWEHWE Mexay 3aeMHbimmn  -1/-0,5/0

CpeacTBaMuM € (PMKCUPOBAHHLIMM M MMaBaloWMMKU  CTaBKamu 7 ; HecoBnageHue

CTPYKTYPbl  MPOLEHTHbIX aKTMBOB UM MAacCMBOB C  (OUKCUMPOBAHHBLIMU  U/K

naaBatoLWMMN MPOLLEHTHBIMW CTaBKaMU; USMEHEHNE YPOBHS PbIHOYHbIX MPOLEHTHbIX

CTaBOK, OKa3blBaloLLee BIMAHME Ha LeHy A0/IrOBbIX 0693aTe/1bCTB.

Puck nukBugHocTM: HecooTBeTCTBME CPOKOB MoraleHus uHaHcoBbIX akTmBoB M -1/-0,5/0

00693aTeNbCTB, HanuYne pas3pbiBOB MIMKBUOHOCTU/HANNMYME W COCTaB pPEe3epBOB

NIMKBUOHOCTMW.

DOHAOBLI PUCK: PUCK YObITKOB BCNeAcTBME HeOnaronpusatHOro wusmeHenus  -1/-0,5/0

PbIHOYHbIX LLeH Ha (OMHAHCOBbIE MHCTPYMEHTbLI U UX MPOU3BOAHbIE.

7.28. Kaxpgomy Buay pucka (cybdaktopy) B mMoaudumkaTope «[MoaBepXeHHOCTb (MHAHCOBbIM
puckam» npuceamBaeTcs oueHouYHbl 6ann -1/-0,5/0 B 3aBMCUMOCTM OT CTEMEHWN BIMAHUA Ha
KPeAnTOCNOCOOHOCTb KOMMNaHUK rae:

(-1 — KpuTnyeckoe BNUSHME Ha (UHAHCOBbIE MOKas3aTeNnm W CMoCOOHOCTb MCMNOMHATb
MHaHcOoBble o06s3aTtenbCTBa B KPATKOCPOYHOM nepuoge (BnNAOoTb A0 nepexoaa
(hbMHAHCOBOro pesynbTata W KanuTana B OTpUUATENbHYO 30HY U (WiM) nepexoga
h1HAHCOBbLIX MOKa3aTener 3a rpaHnLbl 4ONYCTUMbIX ANana3oHOoBY);

(-0,5) — owytnmoe BANAHME Ha (UHAHCOBbIE MNOKasaTesM W CMOCOBHOCTb MCMNOMHATb
MHaHcOoBble o06s3aTtenbCTBa B KPATKOCPOYHOM nepuoge (BnNAOoTb A0 nepexoaa
(hMHAHCOBOrO pe3ynbTaTa B OTPMUATENbHYIO 30HY W (M/IM) 3aMeTHas HeraTuBHas AUMHamMuKa
hMHAHCOBbIX MoKa3aTenei), 0gHaKo PUCK ABNSETCA ynpaBagemMbiM. [pUHMMaloTCs Mepbl No
MUHMMWU3aUMM  NOCNEACTBUA peanusaunmm pucka, HO pe3ynbTaTbl MNPUHUMAEMbIX Mep
BO3MOXHO OyAeT OLEHUTb TO/IbKO B MOC/eAyloLWmMX OTHYETHbIX Nepnogax.

(0) — MMHMManNbHOE BAWSHWE WAW OTCYTCTBME BIIMAHMA Ha (PUHAHCOBbLIE MOKalaTenu u
CMOCOBHOCTb NCMONMHATL (PMHAHCOBbLIE 06A3aTe/IbCTBA B KPATKOCPOYHOM NEPUOAE.

7.29. WNTOroBbI OLEHOYHbIW 6Gann no AaHHOMY MoaudmkaTopy onpegensieTcsa Kak cymma
OLEHOYHbIX 6anIoB Mo OTAENbHbLIM Cy6dakTopam n MOXET cocTaBnATb oT -4 go 0.

Tabnuua 14. Kputepuun oLeHKn 1 oueHouYHble 6anibl moandunkatopa
«KpegutHaa ncrtopus» bnoka 1 «®PnHaHCOBbIE PUCKN»

Mogundukatop «KpegntHasa nctopms»

Kputepuu OUEeHOYHbIN
6ann

Hanuune thakToB gedonta No ny6nYHbIM ONTOBbIM (DUHAHCOBbLIM MHCTPYMEHTAM

B MpeabigyLmnx nepnogax

nnn

Hanuune nogtBepXaeHHbIX hakToB HENCNOMHEHNS (PMHAHCOBbLIX 0053aTeNbCTB,

! MoA akTMBaMu 1 06s3aTeNbCTBAMU C M1ABAFOLWMMM MPOLIEHTHBIMUY CTaBKaMM MOHUMAKOTCA B TOM YUC/IE aKTUBbI 1
0653aTeNbCTBa, MO KOTOPbLIM CTaBKa MOXET ObiTb NMepecMoTPeHa B OAHOCTOPOHHEM MOpPsAAKe



MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

Mogucukatop «KpegntHas ncrtopms»

Hannyne hakToB PECTPYKTYpPM3aLMm B CBA3N C HEBO3MOXHOCTBIO MCMOMHUTD
h1MHaHCOBOE 0653aTeNIbCTBO CBOEBPEMEHHO U (M/1M) B MOTHOM O6beME

OTcyTCTBNE UCTOPUN KPEeaUTOBAHUA B 6aHKax 1 NyOIMYHOM KPeanTHON NCTOPUN
PenTnHryemoro nvua. 3aemMHble CpeacTBa NpeaoCcTaBAsOTCS TONbKO K3MTUBHBbIMU
WM 3aBUCUMbIMK BaHKamu, NMbo He NpefocTaBnATCS BoobLWwe

nnn

Hanuune cakToB HecBoeBpeMeHHoro (go 10 pabouunx gHel) NCroNHEeHUs
(hMHAHCOBbIX 0693aTeNbCTB NO NyOANYHBbIM AONTOBbIM (PMHAHCOBbBIM NMHCTPYMEHTAM
nnn

Hannumne noatBepXaeHHbIX hakToOB NPOCPOYEK UCMOMHEHUSA (PMHAHCOBBIX
o6a3aTenbCTB

7.30. Hannune B npownom ¢akTtoB AedonToB/HECBOEBPEMEHHbIX MNaTeXel/BbiHYXAEHHON
pecTpykTypu3aumm no huHaHCOBbIM 00S3aTeNbCTBaM WIN OTCYTCTBME KPEAUTHOW MCTOpUK
paccmaTpuBaeTcs AreHTCTBOM Kak hakTop pucKa A719 KpegutocnocobHOCTN PERTUHIyemMoro
nvua C NPUCBOEHMEM OTpULaTENTbHOM Ban/IbHOM OLEHKMW.

7.31. WToroBas oueHka 6noka «OUHAHCOBbIE PUCKW» ONPEeAenseTcsa Kak CyMMa Mpou3BefeHUi
BECa W OueHo4YHOoro 6anna Kaxgoro akTopa, BXOASAWEro B AaHHbI 610K, U CyMMbI
OLEHOYHOro 6anna Kaxxgoro MoanhunkaTopa, YMHOXEHHOM Ha CyMMy BECOB BCeX (haKTOpOB
6noka «PNUHaAHCOBbLIE PUCKN».

7.32. MakcumanbHasa ntoroeasa oueHka 6noka «PMHaAHCOBbIE PUCKM» HE MOXET ObITb Bblwe 3,82, a
MUHMMabHaa He MOXeET ObiTb HMXe O.

B/1OK 2: BU3HEC PUCKWU

7.33. B paHHOM 6n0Ke Ha OCHOBAaHUM MMEKLWENCs MHGOPMaLNM OLeHMBAETCA NOABEPXEHHOCTb
PelntTnHryemoro nuua 613HeC pucKaM: aHanM3npyloTCa amBepcudmkaunsa 4eaTenlbHOCTU Mo
pPas3nYHbIM NapaMeTpaM, TeMMbl PocTa 6M3Heca, KOIMYEeCTBO HOBbIX 4OrOBOPOB.

Tabnuua 15. Kputepum oLeHKU 1 oLeHo4YHble 6ansibl hakTopa
«3aBUCUMOCTb OT KPYMHEWLLEro NIM3NHIonoy4YaTensas
Bnoka 2 «busHec puckns

N° dakTop
8. ®daKTop «3aBMCUMOCTb OT KPYMHENLLErO NIM3NHIononyvaTens»
Kputepuu OLeHOYHbIN

6ann

OYyeHb HM3Kasa 3aBUCUMOCTb (.D.Oﬂﬂ prI'IHEVILLIEI'O I'IM3VIHFOI'IOI'IyLlaTerIFl/I'pyI'lI'lbI
CBA3aHHbIX I'IVI3VIHFOI'IOFIy‘-IaTeI'Iel7| B TM3NHITOBOM nopchene cocTaBndeT MeHee
10%) 10,0

Hunskas 3aBUCMMOCTb (4ONS KPYNHEeRLWero M3MHrononyyaTensa/rpynnol

CBSA3aHHbIX TM3UHIonoslydaTenei B TM3MHroBoM noptdgene coctasnsaet ot 10%

0o 20%) 7,5
CpeaHasa 3aBMCUMOCTb ([0 KPYMHENLWEro NMM3nHrononyvatens/rpynnbl

CBSA3aHHbIX IM3UHIronony4YaTenein B IM3MHrOBOM NopTdene coctaBnseT ot

20% po 30%) 5,0

Bbicokas (ons KpynHenwero MM3nHronony4vaTens/rpynnbl CBA3aHHbIX
NN3NHronony4aTenel B IM3mHrosom noptdene coctanset ot 30% no 50%) 2,5



MeToaonorns NPUCBOEHUA KPeauTHbIX PENTUHIOB NIM3MHIOBLIM KOMMAAHUSAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

N° dakTop

8. dakTop «3aBMCMMOCTb OT KPYMHEWLLErO IM3NHIroNoayYaTensa»

Kpurepuu OLEeHOYHbIW
6ann

OueHb BbICOKaA (A0ONS KPYMHENLLEro NMM3NHronosyYaTens/rpynnbl CBA3aHHbIX

NN3UHronony4yaTenen B NM3MHrosomM noptgene cocrasnset 6onee 50%) 0,0

7.34. Ecnu KpynHenwum nn3nHrononyvatenem aBnaeTcs KOMNaHusa, ocyLecTBnaowas onepaumm
Ccy6nn3nHra, 4ons KpynHenwero AN3NHronoydYaTens MoxeT ObiTb OLeHeHa Ha OCHOBaHWU
001, NPUXOAALLENCS HA KOHEYHOIO KPYMNHEeLWero fIM3nHrononyyartens.

7.35. KoHueHTpaumsa OusHeca Ha KpyMnHenweMm JM3uHronosiydatene/rpynne  CBA3aHHbIX
NU3UHronosyyaTenen CHUXaeT KPeauMTOCNOCOOHOCTb JIM3MHIOBOW KOMMaHMM TakK  Kak
nogBepraeT €e MOBbIWEHHbIM KPeAUTHbIM puckam B Ciyvae (UMHAHCOBbLIX npobnem vy
prl‘lHeVILLIeI'O nn3nHronony4yartengd. Yem BbllWwe aongd prnHeVuuero nn3nHronony4yaTtena B
NN3MHIOBOM nopTdene, TeM Huxe 6anbHas oueHkKa AaHHOro akTopa.

Tabnuua 16. Kputepum oueHku 1 oLeHo4YHble 6annbl hakTopa
«3aBUCUMOCTb OT MOCTaBLUMKOB NMPeaMeToB NIN3NHIa»
Bnoka 2 «busHec puckns

N° dakTop

Kputepun OLUEeHOYHbIN
6ann

OueHb HW3Kas 3aBUCMMOCTb (AONA KPYMHEWWero nocTaBLnMka COocCTaBigeT

meHee 10% B obwem o6beMe NoCTaBOK) 10,0

Hunskasa 3aBMCMMOCTb (ONSA KPyNHENLWero nocraBwumka cocrasnset ot 10% go

20% B 06LWweM o6beMe NOCTaBOK) 7,5

CpepHsasa 3aBUCUMOCTb (AONS KPyMHeWwero nocraBlmnka coctaBnset o1 20%

£o 40% B o6LiemM o6beme NOCTaBOK) 5,0

Bbicokas (gons kpynHenwero nocTtaBwmka cocrtaBnser ot 40% po 60% B

obwem ob6bemMe NoCTaBokK) 2,5

OueHb BbicOKas (QoONsa KpynHehwero noctaBlnka coctaBnset 6onee 60% B

obem o6beMe NoCTaBOK) 0,0

7.36. KoHueHTpauus Ou3Heca Ha KpynHenweM MNOCTaBLUMKE MOXET HEeraTtMBHO CKa3aTbCAa Ha
0eATeNbHOCTM NIM3MHIOBOM KOMMaHMM B Cly4vae 3aTPyAHEeHWid Yy nocTaBlUMKa Wnuv
HEBbLIMOMIHEHNSA UM CBOMX KOHTPAKTHbIX 06A3aTeNbCTB MO MHbIM NpuyMHam. Bbicokasa gons
KpyMHenLwero nocraBLlmka B obwem o6bemMe NOCTaBOK CHUXAET OLEHOYHbIA 6ans 4aHHOro
hakTopa.



MeToaonorns NPUCBOEHUA KPeauTHbIX PENTUHIOB NIM3MHIOBLIM KOMMAAHUSAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

Tabnuua 17. Kputepum oueHKu 1 oLeHO4YHble 6ansbl haktopa
«dnsepcncrkauma NM3MHroBoro nopTgens no oTpacneBo NPUHaaIeXHOCTH
NN3nHronony4vatenens»

Bnoka 2 «busHec puckun»

N° dakTop
10. ®dakTop «[AnBepcndumkaumns M3NHroBOro NopTdena No oTpac/eBon
NPUHAANEXHOCTU IM3UHIONoyYaTenemns
Kpurepuu OLEeHOYHbIW
6ann
OueHb BbICOKasa ansepcmdmrkaumsa — B IM3MHIrOBOM nopTdene npeacraBneHbl
nu3uHronony4yartenu 6onee 7 otpacnen 10
Bbicokas amBepcudpmkaumas — B JSU3MHIOBOM rmopTdene npencraBieHbl
nuauHronony4dartenn 5-7 otpacnen 7
CpegHasa pguBepcumnkauma — B NIMSUHIOBOM NopTdene npeacrtaBneHbl
nusnHrononyyatenn 3-5 otpacnen 5
Huskas puBepcudmkaums - B /U3MHIOBOM nopTtdene npeactaBieHbl
nu3uHronony4yatenu 2-3 otpacnen 3

OrtcyTcTBME AMBEPCUdMKaLMN — OAHA OTPac/b B IM3MHIOBOM nopTtdene

7.37. Otpacnb NU3nHronony4vaTenen yuymtbiBaeTCa B nokasartesne guBepcmpmkaumm nM3nHroBoro
nopthena no  OTpacneBOW  NPUMHAANEXHOCTUM  NIU3MHronosyyatenem, ecnu  gons
NN3KHronony4yaTtenemn gaHHoM oTpacan B NIM3MHIroBoM noptdene npesbiwaeT 5%.

7.38. Bbicokas avBepcuurKauma IM3NHIOBOro MopTtdens no OTPacisM CHUXaeT 3aBUCMMOCTb
NM3NHIOBOI  KOMaHWW OT CUTyauum B  KOHKPETHOW OTpac/iM W MOBbllaeT ee
KpeanTocnocoGHOCTbL B Nepuodbl Cnaaa B OTAeNbHbIX OTPaCciaX.

Tabnuua 18. Kputepun oueHKn n oueHouYHble 6annbl hakTopa
«["eorpaunyeckas ausepcnhmrkauna 4EATENbHOCTU
Bnoka 2 «busHec puckn»

N° dakTop

1. ®akTop «[eorpadmyeckasn gueepcumkauma 4eaTebHOCTU»

Kpurepuu OLEeHOYHbIV
6ann

KpynHbli dhegepanbHblii MFpok (5 n 6onee thepepanbHbIX OKPYroB

NPUCYTCTBUS, HA/IMUYNE MEXAYHAPOAHOro 61M3Heca) 10,0

CyLiecTBeHHbIN hepepanbHbIi FPOK (He MeHee 5 dhegepanbHblii OKPYroB

NPUCYTCTBUS) 7,5

KpynHbIi pernoHanbHbli UFPOK (He MeHee 3 heaepasibHbIX OKPYroB

NPUCYTCTBUS) 5,0

CpeaHuin permoHanbHbIi UFPOK (He MeHee 2 degeparnbHblX OKPYroB

NPUCYTCTBUS) 2,5

JloKanbHbI UFPOK (MPUCYTCTBYET B OQHOM hegepasibHOM OKpyre nnm

MeHbLUEM 06pa30BaHUN) 0,0

7.39. PervoH npucyTCTBUS YUMTbIBAETCH B MokasaTesne reorpaduyeckon ansepcudukaumnm, ecnm
[AONA NM3MHronosyyYaTeneit aHHOMO PerMoHa B IM3MHroBOM nopTdene npesbiwaeT 10%.

7.40. Teorpatuyeckas puBepcudmkauma [eATEeNbHOCTU IM3MHIOBOM KOMMaHWW OKa3blBaeT
NONOXUTENbHOE B/IMAHNE HA KPegMTOCMNOCOOHOCTb TakK KakK CHWMXAeT 3aBUCUMMOCTb
hMHaHCOBbLIX pe3ynbTaToB PENTMHIyeMoro nvua oT CUuTyaumm B OTAEIbHOM PErnoHe.
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Tabnuua 19. Kputepun oueHKN 1 oLeHOo4YHble 6ansbl hakTopa
«Temnbl pocta HOBOro 6musHeca»
Bnoka 2 «busHec puckun»

N° dakTop

12. ®dakTop «Temnbl pocTa HOBOrO 6GU3HEeca»

Kpurepuu OLEeHOYHbIN
6ann

[NpupocT HOBOro 6M3HECa NPEBLILAET CPegHEOTPACNIEBON YPOBEHL B 2 U

6onee pasa 10,0

[MpupocT HOBOro 6MsHeca NPEBOCXOANT CPefHeOTPac/IeBON YPOBEHDb B OAUH-

OBa pasa 7,5

[NpupocT HoBOro 6M3Heca Ha cpegHeoTpacneBom yposHe (80-100% ot

CcpenHeoTpacneBoro) 5,0

MpupocT HoBOro 6msHeca meHee 80% OT cpegHeoTPacneBoro 2,5

He HabnogaeTtcs npupocTa 6usHeca 0,0

7.41. BblCOKMe TeMMNbl pOCTa HOBOro 6M3Heca roBopsT O AMHAMUYHOM PasBuUTUM PenTuHryemoro
Mua, cCokpalleHne 6usHeca, HaNpPOTUB - MOXET BbI3BaTb HEBO3MOXHOCTb BbINO/THATL paHee
MPUHATbIE Ha cebsa hnHaHCOoBbIE 06A3aTenibCTBa. YeM Bbile TeMMbl POCTa HOBOro 6usHeca
Mo CPaBHEHMIO CO CpegHeoTpacneBbIM NokasaTeneMm, TeM Bblwe 6an/bHaa oueHkKa JaHHOro
hakTopa.

Tabnuua 20. Kputepunn oLEeHKN M OLeHOYHble 6ansbl MogundmrkaTopa
«LleHoBasa nonntuka» haktopa «Temnbl pocta HOBOIro 6M3Heca»
Bnoka 2 «busHec pucku

Mogundukatop «LleHoBaga nonutuka»

Kputepumn OueHOoYHbIN 6ann
[na npuBneyYeHns HOBbIX KNIMEHTOB KOMMNAaHUA NpuberaeT K AEMMNNHIY -5,0

7.42. Mopgundumkatop «LleHoBas nonutnka» npuMeHaeTcs K dakTtopy «Temnbl pocTa HOBOro
6u3Heca» B C/lyyae, eCfiM KOMMAaHWSA Mpu OCYLLeCTBNEeHUN AeaTeNbHOCTM npuberaeT K
OEeMMNUHTY NS NPUBEUYEHNS KITUEHTOB.

7.43. [JeMnuHr MOXeT OKa3aTb HeratMBHOE B/IMSAHWE Ha KPeaMTOoCnOoCOBHOCTb PelTMHryemoro
nMua B C/lydae, ecnu AEMMUHroBas MNoONUTMKA He npuvBegeT K 4OrOCPOYHbIM
B3aMMOOTHOLLUEHNAM C K/IMEHTAMMW, MO3BONSIOWMM KOMMNAHUW NOKPbITb YObITKM OT AEMMUHIa.
Taknm o6pa3om, AreHTCTBO paccMaTpuBaEeT AEMMUHIOBYIO LIEHOBYIO MOMUTUKY Kak hakTop
pUCKa ANns KPeguToCrnoCcoOHOCTM KOMMaHUn C MPUCBOEHNEM HEFraTUBHOM 6an/IbHOM OLLEHKM.

7.44. WNtoroeBasa oueHka aktopa «TeMnbl pocTa HOBOro OW3HEeca» OonpeaenseTcs Kak CymMma
oueHo4yHoro 6Ganna dakrtopa «Temnbl pocta OusHeca» W Moaudmkatopa «LleHoBas
nonuTukay». Toroesas oueHka hakTopa He MOXeT ObITb Huxe O.
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Tabnuua 21. Kputepumn oueHKn n oueHouYHble 6annbl hakTopa
«KonmyectBo HOBbIX 3aK/TIOYEHHbIX 4OrOBOPOB»
Bnoka 2 «busHec puckun»

N° dakTop

13. KonnyecTBo HOBbIX 3aKNIOYEHHbIX 4OrOBOPOB

Kpurepuu OLEeHOYHbIN
6ann

KonnyecTBo HOBbIX 3aK/1OYEHHbIX 4OrOBOPOB NN3uHra B rog 6onee 10 000

. 10,0

KonnyecTtBo HOBbIX 3aK/OUYEHHbIX 4OroBopoB nm3unHra B rog 1000-10 000 wr. 7,5

KonnyecTBo HOBbIX 3aK/IOUYEHHbBIX AOroBOpoB nmsnHra B rog 500-1 000 wr. 5,0

KonnyecTBo HOBbIX 3aK/1OUYEHHbIX 4OroBOpPOB Nn3unHra B rog 100-500 wr. 2,5

KonnyecTBo HOBbIX 3aK/IOYEHHbIX 4OrOBOPOB NM3KHra B rog. MeHee 100 . 0,0

7.45. Konn4yecTBO HOBbIX 3aK/IOYEHHbBIX AOrOBOPOB /IM3MHIa XapaKTepu3yeT Kak TeMMbl Pa3BUTUSA
PentnHryemoro nuua, tak 1 cteneHb anBepcndukaunm nmsmHroesoro noptdensa. bonbwee
KOMMYECTBO HOBbIX 3aK/IOYEHHbIX AOFOBOPOB OLEHUBAETCS AreHTCTBOM Kak MO3UTUBHbIN
haKTOp KPeanTocnoCoBHOCTN NIMSUHIOBOM KOMIMaHUN.

7.46. K bBnoky «BusHec-puckn» nNpuMeHsIoTCa moandukatopbl «J/IMKBUOHOCTb MNPEeAMETOB
nn3nHra», «Kayectso CTpPaxoBOM 3alUUTbl NpeagMeToB NuM3uHra», «Hanumume goroBopoB O
I'IOBTOpHOVI peannsaunn, pemMapkeTMHre mamM O nocnepgyrulemM BblKyne», «Puckn mnsbatma
npegmMeToB Nn3uHrar, «[ona nnMsnHroBoro noptdensa ¢ noraweHneM OCHOBHOMO gonra B
KOHLLe Cpoka AoroBopa (6annoHHbIMU NaTexXamMm)».

Tabnuua 22. Kputepumn oLeHKM 1N oLueHoYHble 6annbl mogudunkatopa
«JIMKBNOHOCTb MPeAMETOB NIU3UHra»
Bnoka 2 «busHec puckn»

N° dakTop

14. OueHKa cTeneHn TMKBNUAHOCTM MMYLLECTBa, NepefaHHOoro B JIN3SUHI

Kputepuun OUeHOYHbIN
6ann

JIn3nHroBasa KOMNaHMsa NPegoCTaBngeT B IM3UHI UMYLLLECTBO C BbICOKOW

CTeneHbo NMMKBUAHOCTU 1

JIn3nHroBas KOMMNaHWA NPeaoCcTaBnsaeT B IM3UHI UMYLLLECTBO CO CpeaHen

CcTeneHblo NMMKBUAHOCTU 0

JInsnHroBas KOMNaHWa NPeoCTaBNAET B /IM3UHI MMYLLLECTBO C HU3KOM

JINKBUOHOCTbIO -1

7.47. Knaccudmkaunsa npegMeToB NIM3MHIa no CTEMEHN UX IMKBUAHOCTM yKa3aHa B Tabnuue 23.

Tabnuua 23. Knaccndunkaumna npeameToB NIM3nHra no CTeneHun NMKBUAHOCTA

JIMKBUAHOCTb MMyLLIECTBA Buapl uMyLecTea

MMyLLeCTBO BbICOKOW CTENEHWU ABTOOYCbl 1 MUKPOaBTOOYChI

NNKBUOHOCTH "py30BOM 1 NerkoBown aBTOTPAHCNOPT
KomMnbloTepHoe o6opygoBaHme
O6opyaoBaHve Ang NULEBONM NPOMbILLIEHHOCTH
Toprosoe o6opygoBaHue

MmyLecTBO co cpegHen ABTOOOPOXHAA TEXHMKA
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JINKBMAHOCTb MMyLLIECTBa Buabl nmyuiectsa
CTENEHbIO TMKBUAHOCTH ABuraTexHuKa HecrneumanmampoBaHHas
XKenesHogopoXHasa TeEXHMKA
MegnumHckoe o6opyaoBaHme
Monurpacduyeckoe o6opypoBaHne
CenbcKoxo3acTBEHHas TeXHMKA
Cknapckasa TexHuka
CtpontenbHasa TeXHUKa
HunskocneunannsnpoBaHHoe, NerkoOMOHTUpyeMoe,
yHUBepcanbHoe npoyee o6opynoBaHue

MMyLLEeCTBO C HU3KOW CTEMEHbIO ABraTexHuKa cneunanmanpoBaHHas

NINKBUAHOCTHU O6opynoBaHue ona gobbivm NOME3HbIX MCKOMAEMbIX
SHepreTtnyeckoe obopyaoBaHne
MeTannypruyeckoe o60pyaoBaHue
30aHNS U COOPYXEeHUSA
BogHbii TpaHcnopT
lMpoyee  cneumannsMpoBaHHOE,  C/IOXHOMOHTMPYyemoe,
YHUKanNbHOE KpynHorabaputHoe o6opyaoBaHne

7.48. JInKBMOHOCTb MNPEeAMETOB /M3MHIFa WrpaeT KAKYEBYKO pPOb ANS COKPALLEHUs wunu
npepoTBpaLleHns yObITKOB /IM3MHIOBOM KOMMAAHUN B cny4vae gedonTta NM3nHrononydaTtens.
Bblcokas NMMKBMAHOCTb NMpeameTa NM3nHra npegrnonaraet ero 6onee GbICTPYO peanmsauunto
Mo npuBAeKaTeNnbHOW UeHe nocne B3bICKAHMA npegMeTa JfIM3MHra, 4YTo MNO3UMTUBHO
CKa3blBaeTCs Ha YPOBHE KPeamMTocnoCoOHOCTN PernTuHryeMmoro nuua.

Tabnuua 24. Kputepum oueHKM 1N OLEeHOYHble 6aninbl
MoancmkaTopa «KauyecTBo CTPaxoBOW 3alUnTbl NPEeaMEeTOB NIN3UNHIra»
bnoka 2 «bnsHec pucku»

MogaundumkaTop «KayecTBO CTPaxoBOW 3aLUMUTbI MPegMeToB IN3MHra»

Kputepun OLUEeHOYHbIN
6ann

BbicOkMIA ypOBEHb KayecTBa CTPaxoBOM 3aLUMTbl MPEAMETOB IN3UHIa:
YCPEAHEHHbIN YCNOBHbIA PEATUHI CTPAXOoBLUNMKOB AA- Ui Bbilwe 1,0

[NpnemMnemMbli ypoBeHb KayecTBa CTPaxXoOBOW 3aLlUnTbl NPeaMETOB NIN3NHTa:

YCPEOHEHHbIN YCNOBHbIA PENTUHI CTPaxoBLUNKOB OT A- go A+, Ha gonto

KPYMNHENLwero CTpaxoBLmKa npuxogmtca He 6onee 50% oT obLien CyMmbl
3aCTPaxoBaHHOIro UMyLLecTBa 0,5

CpepaHnin ypoBeHb KadecTBa CTPAxXoBOM 3aLUnTbl MPegMEeTOB /IN3MHIa:

YCPEOHEHHbIV YCNOBHbIM PENTUHI CTpaxoBLumnkoB oT BBB- po BBB+, Ha gonto

KPYMNHENLWEro CTpaxoBLnKa Npuxogmtcsa He 6onee 60% OT obLuen CyMMmbl
3aCcTpaxoBaHHOro MMyLLECTBa 0,0

HepocTtaTtouHbIli ypOBEeHb KayecTBa CTPaxoBOW 3alUMThl NPeAMETOB NIM3NHra:

YCPEeOHEHHbIN YCNOBHbIA PENTUHI CTpaxoBLmnkoB oT BB- go BB+, Ha gonto

KPYMHENLwero cTpaxoBLmnka npuxogutca He 6onee 70% oT obLer CyMmbl

3aCcTpaxoBaHHOIro MMyLLLECTBa -0,5

Hun3kunii ypoBeHb KavecTBa CTPaxoBOW 3aLUMTbl NPEAMETOB NIM3UHTa:

YCPEOHEHHbIW YCNOBHbIA PENTUHI CTPaxoBLUMKOB B+ nnu Huxe, Ha gonto

KpynHenLwero ctpaxosLumka npuxogmtcsa 6onee 70% 3acTpaxoBaHHOIoO

MMyLLEeCTBa -1

7.49. YcpegHEHHbI PEUTUHTOBbIA  KNacC CTPaxOBLUMKOB Onpegensetca nyTeM pacyeTa
CpenHEB3BELLEHHOW BEPOATHOCTM AedonTta, B 3aBMCMMOCTM OT YC/IOBHOIO PENTUHIOBOrO
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Knacca oTAeNbHbIX CTPaxoBbIX KOMMNAHWI. [NonyvyeHHaa ycpeagHeHHas BEPOATHOCTb gedonTa
CpaBHMBAETCS C PEWTUHIOBOM LWKAanon Ana onpegeneHua  COOTBETCTBYIOLWEro en
YyCPEeOHEHHOro penTtuHra. [na onpegeneHnsa yCcrioBHOMO PEWNTUMHra OTAENbHOW CTPaxoBOW
KOMMaHUu:

L4 MOTryT NCNONb30BAaTbCA peVITVIHFVI, NMPUCBOEHHbIE AreHTCTBOM MM CONOCTaBUMble
peI7ITVIHFVI, NMPUCBOEHHbIE NHbIMW KPpeaUTHbIMU peVITVIHFOBbIMVI areHTcTBamm, nn6o

® MOXET WMCMONb30BaTbCA MyO/MYHO AOCTYNHAs MHGopMauMa ANa MPUMEHEHUSN
MeToaonorum NpUCBOEHNS KPeaUTHbIX PENTUHIOB CTPAXOBbIM OpPraHn3aumam o
HaLUMOHaNbHOW  penTuHroeson wkane pgna Poccuinckon Ddepepaummn B
OENCTBYIOLLEN pefakunn, Ha OCHOBAHUM Yero onpeaensaeTca YCNOBHbIA PEUTUHT.

7.50. Tpu oueHke Jonu KPynHENWEro CTPaxoBLUMKA HE YUYMTbIBAIOTCA CTPAxXOBLUMKN C YCNOBHbIM
penitnHrom AA- 1 Bbile.

7.51. [aHHbli MoanmdumkaTop OLUEeHMBAeT HaAeXHOCTb OCHOBHbIX CTPaxOBLUMKOB, a Takxe
anBepcnmkKaLnio 4OroBOPOB CTPaAXoBaHMA NO NAPTHEPCKUM CTPAaXOBbIM KOMMaHUSAM.

Tabnuua 25. Kputepumn oueHKn 1 oueHoYHble 6annbl MogmngmnkaTopa
«Hanuune goroBopoB O MNOBTOPHOW peann3auunmn, peMapKeTMHre uam o NocieayoLweMm Bblkynes
Bnoka 2 «bnsHec puckn

MogandurkaTtop «<Hannume OroBopoB 0 MOBTOPHOM peannulaumm,
pPEMapKeTUHIre Uan o NOCNeAyoLEM BbIKyne»

Kputepumn OueHOoYHbIN 6ann
[oroBopamn 0 NOBTOPHOM peannsaunmn, peMapkKeTmHre uam o nocaeayowem 1
BblKyrne NokpbITo 6onee 15% nuamHrosoro noptdens

[orosBopamun 0 NOBTOPHOM peannsaunmn, peMapkKeTUHre uam o nocnegyowem 2

BbIKyne nokpbITo 6onee 30% nnsnHrosoro noptgens

7.52. Hanuune goroBopoB O MOBTOPHOW peannsaummn, pEMapKeTUHre Uim o NocaeayoWweM Bbikyne
OKasblBaeT NO3UTUBHOE B/IUSHUE Ha KPeaUTOCNMOCOOHOCTb SIM3MHIOBOM KOMMNAHMMU, Tak Kak
obecneymBaeT BO3BpAT CPEACTB Noc/ie N3bAaTns npeameTa NM3unHra.

Tabnuua 26. Kputepumn oLeHKM 1 oueHouYHble 6annbl mogudunkatopa
«PUCKM n3batMa npegMeToB NU3nHra»
Bnoka 2 «bnsHec puckn

Moaudunkatop «PUCKM N3BATUA NPeOMETOB NIU3UHIa»

Kputepuu OueHoYHBbI 6ann
Hannumne BbICOKMX PUCKOB U3BATUA NPeaMETOB IM3MHra (TepputopuanbHas -1
YyAANeHHOCTb, 3aKPbITOCTb MPON3BOACTBA U T.4.) 60onee yem no 15%

NM3NHrOBOro noptdens

Hanuune BbICOKMX PUCKOB U3bATUS NPEAMETOB NTIM3MHra (TepputopranbHas -2
YyOANeHHOCTb, 3aKPbITOCTb MPOM3BOACTBA M T.4.) 6onee yem no 30%

N3MHroBOro noptdens

7.53. B paHHOM MogumkaTope OLEHMBAKOTCS PUCKU U3BATUSA NPEOMETOB /IN3UHIa, CBSA3aHHbIE C
TPYAHOCTAMM,  COMPSAXEHHbIMM  C  U3BATMEM  MNPEgMETOB  JIM3MHra B C/y4ae
HEeNMaTeXecrnoCcoOHOCTN NU3UHrononyvatenen. Hanuume BbICOKMX PUCKOB W3BATUA MO
CYLLLECTBEHHOW YaCTh NMN3NHIOBOrO NOPTMENS pacueHUBAETCs KakK oTpuuaTeNbHbIA hakTop
KPeauToCrnoCOOHOCTU NIM3UHIOBOW KOMMAaHMM C MPUCBOEHWEM OTpuUaTeNnbHOW 6ansbHON
OLEHKMW.
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Tabnuua 27. Kputepun oLeHKN 1 oueHoYHble 6annbl mogudunkatopa
«[dons nn3nHroBoro nopTtdhens ¢ noraleHmemM OCHOBHOIo
[O0Mra B KOHLe CpOoKa AoroBopa (6annoHHbIMK naTexamm)»
Bnoka 2 «bnsHec pucku
Moandmkatop «[Jona NM3NMHroBoro noptdens ¢ noraweHnemM OCHOBHOro
[0/ira B KOHLE CpOKa AoroBopa (6an/10HHbIMM faaTexamm)s»

Kputepuun OueHOoYHBbIN 6ann
[onsa nn3nHroBbix 4OrOBOPOB € 6an/I0HHbIMKM M1aTexamu coctaBnseTt 6onee -1

15% nusnHroesoro noptdens

[ons nn3nHroBbix 4OroBopoB ¢ 6an10HHbIMM NlaTeXxaMn coctaBnseT 6onee -2

30% nu3unHrosoro nopTtdens

7.54. Hanuune nM3MHIroBbiIX [AOroBOopoB C Oan/ioOHHbIMK MaTeXamMnm MOXET TrOBOpUTb O
HeAOCTaTO4YHOCTN CpeaciB vy nmstrononyaneneVl ana  onnatbl 3aA0/TXKEeHHOCTM Mo
nnaBHOMy rpaduky. Hannume Takmx gOroBOpoB B /IM3UHIOBOM NoOpTdene B CyLLEeCTBEHHOM
o6beMe NoBbIWAET PUCKU KPeanTocnoCoOHOCTU AN TM3UHIOBOM KOMMNaHUW.

7.55. Utoroeasa oueHka 6noka «bnsHec-pucku» onpegensaeTca Kak CyMMa Mpou3BefeHun Beca m
OLEHOYHOro 6anna Kaxpgoro ¢haktopa, BXoAdWero B AaHHbIA 670K, U CYMMbl OLEHOYHOrO
6anna kKaxgoro mogudukaTopa, YMHOXEHHOW Ha CyMMy BeECOB BcCex akTopoB 6/10Ka
«BnsHec- puckun».

7.56. MuHumanbHaa uToroBas oueHka ©6noka «busHec-puckm» He MoxeT ObiTb Huxe 0, a
MaKCMManbHaa He MOXeT 6bITb Bblwe 2,99.

BJ1OK 3: KauectBo ynpaBneHus

7.57. B paHHOM O6n0OKe Ha OCHOBe UMelWencs WHpOpMauMmnm OueHMBaeTCa CTPYKTypa
COOCTBEHHOCTM PeWTUHryemMoro vua, KadectBO ayauTa M OTYETHOCTM, (hUHAHCOBAas
nonnTuka PeiTuHryemoro nuua, a Takxe ynpasneHne puckamu.

Tabnuua 28. Kputepum oueHKU N oLeHOo4YHble 6annbl hakTopa
«OueHKa CTPyKTypbl COOGCTBEHHOCTU»
Bnoka 3 «KavecTtBO ynpaBneHus»

N° dakTop
15. OueHka CTpPyKTypbl COGCTBEHHOCTHU
Kpurepuu OLEeHOYHbIV

6ann

CoctaB KOHeUHbIXx 6eHeduunapHbIX BagenbLeB MOMHOCTbIO PacKpbIT B
h1HAHCOBOM OTYETHOCTM U(Mnun) rogoBom otveTte. CTpyKTypa COOCTBEHHOCTH

npocTtas n nNpo3payvHas. AreHTCTBO BnageeT NosHOW MHbopmaumen (BktoYas
MHOPMALMIO U3 OTKPbITbIX MCTOYHUKOB) 06 MUCTOPUM OU3HECA U TEKYLLEM 10,0
(PMHAHCOBOM COCTOSIHUWN K/OUYEBbLIX aKTUBOB KOHEUHbIX 6eHedunumapos. (U/1A)

KOHeYHbIMM 6eHedurunapHbiMM BnagenbLlaMm ABASIOTCA OpraHbl Bactu Wan

WHCTUTYTbl Pa3BUTUS C BbICOKMM YPOBHEM KPEAUTOCNOCOOHOCTH.

CTpykTypa COOCTBEHHOCTM  HECKONbKO  YyCnoXHeHa. beHedwumapHbie
Bnagenbubl W3BeCTHbl AreHTCTBY M npodeccmoHanbHOMY COOOLEeCTBY.
AreHTcTBO He B nonHom mMepe Bnageet
nHopmaumen (Bkao4vas MHGOOPMaLNIO N3 OTKPbITbIX MCTOYHUKOB) 06 NCTOpUn
Ou3Heca 1 TekyweM PUHAHCOBOM COCTOAHUM KNIOYEBbLIX aKTUBOB KOHEYHbIX
6eHedunumapos.

7,5

CTpykTypa COGCTBEHHOCTM C OGO/MbLWKMM  KOMMYECTBOM  MPOMEXYTOUHbIX
COGCTBEHHUKOB, MEepPeKpecTHbiM  BJIaAeHMEM  OOMAMU  WAM  APYrUumu 5,0
NPM3HaKaMN MOBbLILWEHHOW CMOXHOCTM (Hannynme OnMuMOHOB W T.M.), 4YTO, MO
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N° dakTop

15. OueHka CTPYKTYpbl COOCTBEHHOCTHU

Kpurepuu OLEeHOYHbIW
6ann

MHEHWIO AreHTCTBa, 3aTpPyAHSeT BbISB/IEHWE WUCTOYHUKOB BEPOSTHOWM
NOAAEPXKN B Crlydae HeoOXoAUMOCTU. AreHTCTBO He MO/HOCTbIO Bnageer
nHopmaunen (BkYas MHOPMaLMIO N3 OTKPbITbIX MCTOYHUKOB) 06 NCTOPUN
6u3Heca N TekyweM PUHAHCOBOM COCTOSAHUM KMIOYEBbLIX aKTMBOB KOHEYHbIX
6eHedunumapoB. Caenkn co CBA3AHHbIMM CTOPOHAMM OCYLLECTBAIOTCA B
pamMkKax OCHOBHOW GU3HeC-AEeATENIbHOCTU, MPOoLEeCC 0A06PEHUSA TaknxX CAENOK
pernameHTMpoBaH U CAEMKU MNOTEHUMANIbHO HEe OKa3blBaldT HEraTMBHOMO
BNAHNA Ha (OMHAHCOBbLIN pe3ynbTar.

CTpykTypa BnageHus sBAAETCA HEenpo3padHOn, 4YTO, MO MHEHWIO AreHTCTBa,
3aTpygHseT BbIIBNIEHNE WCTOYHMKOB BEPOSATHOW MNOAAEPXKM B Ciy4dae
HeobxoaMMOCTH. 3HaunTenbHasa
OONA  KOHeuHblx OeHedunumapos (6onee 50%) obnapaetr npusHakKamu
HOMWHANBbHOIrO BfAAEeHUs, 4YTO, MO MHEHWIO AreHTCTBa, MOXET CKpblBaTb
penyTaunoHHble, genosble, perynaTopHble nnu
(hMHAHCOBbIE PUCKK peanbHbIX BNagenbueB. AreHTCTBO OrpaHnYeHHo Brageer 2,5
nHopmMaumen (BKoUas MHGPOPMALNIO N3 OTKPbLITbIX MCTOYHMKOB) 06 NCTOPUN
6usHeca n TekyLweMm
(PMHAHCOBOM COCTOSIHMM KJ/IIOYEBbLIX aKTMBOB KOHEYHbIX O6eHeduunapos.
IMpUCyTCTBYIOT CAEMKM CO CBA3AHHBbIMM CTOPOHAMMU, KOTOpPble OKa3blBaloT WUan
MOTyT OoKaszaTb HeraTMBHoe BINAHME Ha
(PMHAHCOBbIN pe3ynbTaT

JZInamHroBas KOMMaHMA He packpbiBaeT MWHGOpMALMIO O CTPYKType
COBCTBEHHOCTN N KOHEYHbIX 6eHedmumapax UM CTpykTypa COOCTBEHHOCTM M
cocTaB KOHEYHbIX 6eHecnunapos,
npenocTaBfeHHble AreHTcTBy, HE COBMaAaloT C AENCTBUTENbHBbIMU. AreHTCTBO
He Bnapeet nHdopmMaunen (Bkto4vas MHPOPMAaLMIO N3 OTKPbITbIX MCTOUYHUKOB)
06 ncTopumn 6usHeca n
Tekywem (UHAHCOBOM COCTOSHUW K/IOYEBbIX aKTMBOB OeHeduumapos.
CTpyKTypa CO6CTBEHHOCTM NOABEPXKEHA BbICOKMM PUCKaM (CMOpHasa CTPYKTypa
COOCTBEHHOCTH, BbICOKOPUCKOBAHHbIE CAENKU CO CBSA3aHHbIMKM CTOPOHaMW,
PUCKW PEryNATOPHOro UM MHOrO BMELLaTeNbCTBa

0,0

7.58. OueHka CTPYyKTypbl COOCTBEHHOCTM OTHOCUTCH K KaTEropuMmn KadyecCcTBEHHbIX (PakTOpOB W
MO3BOMSAET Yy4yYecCcTb [MpU OUEHKe KpeauTocnocobHOCTM PeWTMHryemoro vua puck
KOHM(IMKTOB MeXAy COOCTBEHHMKaMW, UX AENOBYIO penyTtauuio u onbiT. HenpospayHas
CTPYKTypa COOCTBEHHOCTU 3aTpPyAHAET BbIABMEHWE OENCTBUTENbHbIX OG6eHedununapHbIX
BNnagenbLeB M CHUXAaeT UX CTUMY/bl/3aMHTEPECOBaAHHOCTb K noaaepXke PeiTuHryemoro
nnua, Tak Kak HencrnosiHeHne hnHaHCOBbLIX 00A3aTENbCTB PEUTUHIYEMbBIM NIMLOM HE OKaXeT
BAVSHUA HA AENOBYIO penyTtaumio 6eHeduumapHoro snagensua. Yem Bblwe nNpo3padvyHoCTb
CTPYKTYpPbl COGCTBEHHOCTN N UCTOYHUKOB (hMHAHCMPOBAHUA PENTUHIYEMOro nmua, TEM Bbllwe
6annbHas oueHka no ¢akTopy M HaobopOT — YEM HMXE MNPO3PayvYHOCTb CTPYKTYpPbI
COOCTBEHHOCTU W UCTOYHWKOB (DUMHAHCUPOBAHUSA, TEM HUXe OannbHaa oueHka dakTopa.
Taknm o6pa3om, BbICOKUI 6ann no gaHHOMY haKTopy OKa3bliBaeT MOMOXUTENIbHOE BAUAHNE
Ha YPOBEHb PENTUHIra, @ HU3KWIA, HANPOTUB, OTPULLATENBHOE.
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Ta6nvua 29. Kputepuun oueHKn 1 oueHouYHble 6annibl moandunkatopa
«[dons akTMBOB, NPUXOASLLUNXCA HA CBA3AHHbIE CTOPOHbI»

hakTopa «OueHKa CTPYKTYpPbl COOGCTBEHHOCTU»

Brnoka 3 «KauecTtBo ynpaBneHusa»

MoaudukaTop «[Jonsa akTMBOB, MPUXOAALLMXCA Ha CBA3AHHbIE CTOPOHbI»

Kpurepuu OUeHOYHbIN
6ann

[ons akTMBoB, NPUXOASLLNXCHA Ha CBSA3aHHbIE CTOPOHbI, cocTaBnseTt 6onee 20% -5,0

[Jonsa akTneoB, NPUXOAALLUMXCHA Ha CBA3aHHbIE CTOPOHbI, cocTaBngaeT 10-20% -2,5

7.59. MopaundurkaTtop npumeHsaeTcs K aktTopy «OueHKa CTPYKTYpbl COGCTBEHHOCTUY B C/ly4ae, ecim
009 aKTUBOB, MPUXOAALLNXCHA Ha CBA3AaHHbIE CTOPOHbI, cocTaBnseTt 6onee 10%.

7.60. Bbicokas pons (OMHAHCUMPOBAHUA CBA3A@HHbIX CTOPOH paccMaTpmMBaeTcs AreHTCTBOM Kak
hakTop pUcCKa C NPUCBOEHMEM HEraTMBHOM 6anIbHON OLEHKMW.

Ta6nvua 30. KpuTepunun oLeHKN 1 oueHOoYHble 6ansibl mogudurkaTopa
«[My6nnyHoe BnageHue»

thakTopa «OueHKa CTPYKTYpPbl COGCTBEHHOCTUY

Bnoka 3 «KauecTtBo ynpaBneHus»

MogudukaTtop «[ly6nuyHoe BnageHues

Kputepun OLUEeHOYHbIN
6ann
CyLlecTBeHHaa Aonga akunii PERTUHIYEMOro nmua uamM ero MaTepuUHCKOMn 25

koMnaHum (30% n 6onee) HaxoaaTcs B CBO60AHOM o6 palleHnn Ha Poccuninckorni
n(nnu) sapybexHbIx hoHAOBLIX BUpXKax

7.61. Bbicokas pgona akumih B CBOOOAHOM OOpalleHMn MoBbIWAaeT WHOOPMALMOHHYIO
NPO3payHOCTb  KOMMaHuW, oOycrnaBAMBaeT HEOOXOAMMOCTb obecneyvyeHns OGanaHca
MHTEPECOB aKLMOHEPOB, YTO MO3SNTUBHO BINSAET Ha KPeaMTOCNOCOBHOCTb KOMMAaHUN.

7.62. UNtoroeas oueHka hakTtopa «OueHKa CTPYKTypbl COOCTBEHHOCTU» OMNPEefensaeTca Kak cyMma
oueHo4yHoro 6anna daktopa «OueHka CTPYKTypbl COOCTBEHHOCTM» U OLIEHOYHbIX 6annoB
MoamnmkaTopoB. MIToroBas oueHka hakTopa He MoXeT 6biTb Huxe O n Bbiwe 10.

Tabnuua 31. Kputepum oueHKM n oueHo4YHble 6annbl hakTopa
«BnnaHne co6CTBEHHUKOB Ha pa3BuTne PernTuHryemoro nuua»
Bnoka 3 «KauecTtBo ynpaBneHus»

N° dakTop

16. BnuaHne co6CTBEHHNKOB Ha pa3BuTMe PENTUHIryeMoro nuua

Kputepuu OLeHOYHbIN
6ann

BnnaHne co6CTBEHHMKOB Ha pPasBUTUE JIN3UHIOBOW KOMMaHWKM AreHTCTBO

OLEHNBAET KakK NMO3UTUBHOE (Hanuume pakToB MHBECTUPOBAHNSA COPa3MepPHbIX

o6beMy OW3HECA CpPeAacTB B Kanutan u  (uamM) COBCTBEHHble CpeacTBa 10

KOMNaHuu; obecneyeHne aaMUHUCTPATMBHOW W (WNK) OpraHM3aunMOoHHOWN
noaaepPXKW; COAENCTBME PACLUMPEHUIO KIMEHTCKOW 6a3bl U PbIHOYHbIX
nosnumn).

Bnunsanue COOCTBEHHWKOB Ha pasBuTMe  NIM3UHIOBOWM KOMMNaHuu
nonoxutenbHoe. COBGCTBEHHUKN obecrneumBaloT Heo6XoaMMbI  YPOBEHb 7,5
KanuTana, npefoctaBnaoT UHAHCOBYIO NOAAEPXKY B C/lydae HEOOXOANMOCTH
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HauuoHanbHoe PeHTUHroBoe AreHTCTBO

N° dakTop
16. BnusaHne co6CTBEHHNKOB Ha pa3BuTMe PenTuHryemoro nvua
Kpurepuu OLEeHOYHbIW

6ann

WIN Ha NOCTOSIHHOW OCHOBE, OpPraHu3ylT OOLylO0 MOoAAEpPXKYy OusHeca wu
MeHeaxmeHTa. OgHaKo CTpaTerm4yeckoro MHBECTUPOBaHMA COOCTBEHHUKOB B
YKpPEernseHne PbIHOYHbIX MO3UUWMA, POCT PbIHOYHOW [O0AW WM paclunpeHue
OesaTeNbHOCTU He HabnogaeTcs.

BnnsaHne coOGCTBEHHWKOB Ha pasBUTUE JIN3MHIOBOM KOMMAHWM YMEPEHHO-
MOMOXNUTE/IbHOE: 3aMHTEPECOBAHHOCTb B pPa3BUTUM OWU3HEeca MNpUCYTCTBYET,
BragenbLbl obecneymBaloT HEOOXOANMbIA YPOBEHb KanuTtana n TMKBUAHOCTH

ona  obecnedveHns 6GecnepebonHoM paboTbl  KOMMaHuM. Bo3MOXHOCTM 5
COOCTBEHHWMKOB MO  PACWMPEHUIO  K/IMEHTCKOM  6a3bl  OrpaHUYeHbl,
[ONOMHUTENBHOE (PUHAHCMPOBAHME CO CTOPOHbI COOCTBEHHMKOB BO3MOXHO,

HO HEe Mpou3BOAMNTCS.

BnnsaHne co6CTBEHHMKOB Ha pa3BUTUE NIU3UHIOBOM KOMMNAHUM HEWTpasbHOEe:
3aMHTEPEeCOBAHHOCTL B pPas3BUTMM OU3HEeca NpPUCYTCTBYET, HO Bagenbubl
ob6ecneunBaloT TOIbKO HEeOOXOAWMbIA YPOBEHb KanuTtana, AOMOMHUTENbHOe
MHAHCUPOBaHME W MoJAaepXKa NUKBUAHOCTM He ocyuwlecTtensetcsa. PakThbl 2,5
BbiNAaTbl AMBUAEHAOB, HEraTMBHO BIMAKOWNMX Ha (PUMHAHCOBOE MOMOXeHue

KOMMaHuu1, ANnsa peanusaumm CO6CTBEHHbIX MPOEKTOB MMENN MecTo, O4HaKO He

HOCWUIN MOCTOSIHHOIO XapaKTepa.

OTpuuatenbHoe BAWAHME COOCTBEHHWMKOB Ha pasBuUTME  JIM3UMHIOBOW
KOMMNaHuu. MHoroumcneHHble akTbl BbiBOAA CPEACTB M3 KOMMaHWUM Ha
COOCTBEHHbIE MPOEKTbl W pa3BuTMEe Ou3Heca K4YeBbix 6eHeduunapos, 0
yrpoxatowme ¢GUHAHCOBOK YCTOMYMBOCTM U CTPATErMYEeCKOMY pPasBUTUIO
KOMMNaHuu.

7.63. OueHka BIMSHUS COOCTBEHHMKOB Ha pasBuTUE PEATUHIyeMOoro fivua OTHOCUTCS K KaTeropum
KayeCTBEHHbIX (PAKTOPOB U MO3BOMAET Yy4yeCTb TMpU OLEHKe KpeauToCnocoBHOCTH
NN3MHIOBOM KOMMaHMM BO3MOXHOCTM TEKYyLLEl Noaaep>XXKnu Co CTOPOHbI BragenbueB U pPUCK
BO3HWKHOBEHWSA Yrpo3 pPasBUTUIO KOMMAHWW B C/ydae BbIBOAA CPEACTB Ha HyXAabl
CO6CTBEHHUKOB. bonee BblICOKOE 3HauyeHWe AaHHOro aktopa AreHTCTBO OLEHMBAET Kak
NMO3UTMBHO B/IMSIOLLIEE HA KPeaNTOCNOCOOHOCTb PeiTMHryemMoro nmua.

Ta6nuua 32. Kputepun oueHKnN 1 oueHOoYHble 6ansbl Mogmdurkatopa
«[denoBas penyTtaums COOCTBEHHMKOB UM 6eHednunapoB»

hakTopa «BnnsaHme co6CTBEHHMKOB Ha pa3BuTne PENTUHryemMoro nuuas»
Bnoka 3 «KauecTtBO ynpaBneHus»

MogudukaTtop «[JenoBas penytaums COOCTBEHHMKOB UM 6eHedmumapoB»

Kputepuu OLeHOYHbIN
6ann

MNpuBneyeHne 6eHedmUnapHbIX BNagenbLeB K YrO/IOBHON OTBETCTBEHHOCTHU -7,5

OenoBas penyTtaunsa CO6CTBEHHMKOB UM B6eHednumapoB OLEHEHA -5,0

AreHTCTBOM KaK KpanHe HeraTuBHasa unm 6eHeduumapbl HaXo4AaTCS B
COCTOSIHUN KOHMPANKTA.

[JdenoBas penyTtaunsa CO6CTBEHHMKOB UM BeHednLMapoB OLEHEHA KakK -2,5
YMEPEHHO HEraTMBHas.

7.64. Mopgndmkatop npumMeHseTca K daktopy «BnvaHne CcoOOCTBEHHUMKOB Ha pasBuTMe
PentnHryemoro nuua» B TOM cnydae, ecnu 6eHeduumnapbl UM CO6CTBEHHUKM NMOABEPXEHbI
penyTaunoHHOMY PUCKY.



MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm H PA

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

7.65. HeratmBHaa pgenosasa penyTtauma COOCTBEHHWKOB wunn 6eHeduunapoB paccMatpyBaeTcd
AreHTCTBOM B KauecTBe hakTopa pucka C NpucCBOEHMEM OTpULATENbHON 6an/ibHON OLEHKMW.

7.66. WNtoroas oueHka daktopa «BnnsgHue co6CTBEHHMKOB Ha pa3BuUTME PenTMHIyeMoro nvua»
onpepenseTcs Kak CyMma oueHo4yHoro 6anna dhaktopa «BnusHue CcOBGCTBEHHWKOB Ha
passutne PenTuHryemoro nuua» n moamdunkaTtopa. Mitorosaa oueHka haktopa He MOXeT
6bI1Tb HUXe O.

Tabnuua 33. Kputepunn oueHKn 1 oueHo4YHble 6ansbl hakTopa
«KayecTtBo ayguta»
Bnoka 3 «KauecTtBo ynpaBneHus»

N° dakTop

17. KauecTtBo ayguta

Kputepun OLUEeHOYHbIN
6ann

Penytauns aygutopa He BbI3blBAET COMHEHWI. AyaouTopcKasd KOMMaHus

obnagaeT BbICOKOW penyTaumen Ha MeXAYHaAapOAHOM M /10Ka/ibHOM pPbIHKaX 75

(Hanpumep, AO «KIMMI >, 000 «9PHCT SHA AHI >, AO ’

«MPANCBOTEPXAYCKYTIEPC AYUNT», AO «AEJTOUT N TYLL CHTI »).

Ayoutop C BbICOKOW penyTtaumen B MNpodeccrMoHanbHOM coobulecTse.

AyanTtopckasi KOMNaH1Ua 3aHMMAEeT 3HAUYNTENbHYIO AO/I0 PbIHKA Ha 10KaNbHOM

poiHke W (UTN) aBnsgetca nNpeactaBUTE/IbCTBOM 3HAUMMOM  3apy6eKHow 50

ayOMTOPCKOWN KOMMaHUK, He BXoasawen B "60bLUyo YeTBepPKY". 3HaUNTENbHbIN ’

onbIT paboTbl KoMmnaHun (6onee 10 neT), B TOM 4ucne B YCOBUSAX

3KOHOMMYECKOro craaa.

CpegHee kauyecTBO aygutopa. AyauTop C HEWTpanbHOW penyTaunen B

npodeccnoHanbHoM coobuwectBe. AyauTopckass KOMMaHWs  3aHMMaeT 25

HEe3HaUMTENbHYIO OO/ PblHKA HA JIOKANIbHOM PbIHKE, B YUCNE €e K/IMEHTOB ’

NPUCYTCTBYET HEOO/bLLOE KOTIMYECTBO KPYMHbIX KOMMAAHWUNA.

AyouTop C HEBBICOKOW penyTtauMen B nNpoecCUoHanbHOM COOOLLEeCTBE.

Ayantopckas KOMNaHUs 3aHMMaeT OYeHb HU3KYIO OO0 PblHKA Ha NIOKasbHOM 0.0

PblHKE, B 4YNC/1e €€ K/IMEHTOB HEeOONblIOE KOMMYECTBO MENKUX WU CPEeAHUX
KoMmnaHui. OnbIT paboTbl KOMNaHUM Ha NTOKasIbHOM pbiHKe MeHee 10 ner.

7.67. ®aktop «KauyecTBo ayguTa» OTHOCUTCH K KaTeropmm KadecTBeHHbIX hakTopoB. Yem Bbiwe
AenoBas penytauna ayamtopa, TEM HUXE PUCK HeKa4yeCTBEHHOrO NPOBEAEHUSA ayAUTOPCKOM
NPOBEPKM U, KakK CNeactsme, UCKaxeHnsa (UHAHCOBOW  OTYETHOCTM U OLEHKM
KOMMYECTBEHHbIX (PaKTOPOB, PAaCCUMUTbIBAEMbIX MO TaKOW OTYETHOCTU. Takmm o006pas3om,
BbICOKAA [f[efioBasi penytaumsa ayauTopa MNoApasyMeBaeT BbICOKYO [[OCTOBEPHOCTb
OTYETHOCTU, YTO OKa3bIBAET MOMIOXUTE/TIbHOE BNINSHNE HA YPOBEHb PENTUHIa.

Tabnuua 34. Kputepum oLeHKU 1 OLLeHOYHble 6ansbl hakTtopa
«KayectBO OTYETHOCTM PenTuHryemoro nuua»
Bnoka 3 «KauyecTtBO ynpaBneHmnsa»

N° dakTop

18. KayecTtBO OoTYeTHOCTM PEelTMHryemoro nuua

Kputepuu OLeHOYHbIN
6ann

Hanuune perynapHo ny6nukyemon oTyetHoct no MCOO/OMBY CLUA (He 10

pexe 4yem pa3 B No/roaa).
Hanuune nyénukyemon rogosoii otyetHoct no MCOO/OMMBY CLUA. 7,5
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N° dakTop
18. KauecTtBo oT4eTHOCTM PENTUHIYEMOrO Nnua
Kpurepuu OLEeHOYHbIW

6ann

Ot4yeTHOCTb N0 MCOO/OMNBY CLLA He ny6nvkyeTcs, COCTaBNAETCS TONbKO pa3
B rog W AOCTyMHa TOMbkKo Mo 3anpocy. OtyeTHocTb Mo MCOO/OMBY CLUA 5,0
LOCTYMHA TOMBbKO NULLb 3@ NOCNefHUIA rog,.

JoctynHa Tonbko oT4yeTHoCcTb no PCBY, OgHaAKO C BbICOKOW CTENeHbo
nertannsauun.
NN CywectByeT KOHCONMMAMPOBAHHAA OTYETHOCTb A1 BCEX KOMMaHUMn

2,5
rpynnebl.
NN KomnaHusa npepocTtaBnseT p[aHHble YNpaB/ieHYeckoro ydeTta Ans
aHanusa.
JoctynHa TONMbKO OT4YeTHOCTb Mo PCBY € HW3KOW CTENEHbIO PacKpbITUA. 0.0

KoHconnampoBaHHas hMHaHCOBas OTYETHOCTb OTCYyTCTBYyeT.

7.68. CoctaBneHue otyetHocTM no MCOO/OMNBY CLUA He sBnsieTcs o653aTenbHbIM TpeboBaHMEM
cornacHo  3akoHopgatenbctey P®, no3ToMy OTCYTCTBME  TakOW  OTYETHOCTM  He
paccmaTpuBaeTCs B KadecTBe (hakTopa pucka (He npucBamBaeTcsa oTpuuaTenbHbli 6ann), HO
AreHTCTBO OLIEHMBAET KayecTBO OTpPaXeHus (hUHaAHCOBOW WMHopmMauun no MCPO/OrMbY
CLA Bblwe, 4eM MO POCCUIACKMM CcTaHgapTam Oyxrantepckoro ydeta (PCBY) Bsuay
MPUHLNNMABHbBIX Pa3/iMynii, B TOM 4YUC/1€ NPUOpUTETa SKOHOMWUYECKOrO COAEp>XaHus Hapg
opuanyeckor opmMoii, TakMMm o6pasoMm, Hanuume coctaBfieHHolr no MCPO/OrbY CLUA
OTYETHOCTM OTpaXaeTCca B MPEMUPOBaAHUN NIM3MHIOBOM KOMMAHMM MO AaHHOMY hakTopy
pentnHroson wmopgenu. B pamkax [pynnbl KOMNaHuWn OTCYTCTBME KOHCOMMAMPOBAHHOW
otyeTHOCTM No MCOO/OMNBY CLLUA He No3BONSET OUEHUTb PUCK OTBMIEUYEHUS AEHEXHbIX
CpeacTB, CHMXAeT MPO3PadyHOCTb huHaHCcoOBOW OTHeTHOCTM KoMnaHuu u, Kak cnepcrsue,
KaAuyeCcTBO OLEHKN KOMMYECTBEHHbIX (PakTOPOB, pacCcyYMUTbiBAEMbIX MO AaHHbIM (HMHAHCOBOW
OTYETHOCTU. Hannume perynapHo ny6nmMkyeMor OTYETHOCTU C ayAUTOPCKUM 3ak/louYeHMEM
6e3 3aMeyvaHnii MOXET CBMOETENbCTBOBATb O BbICOKOM KayecCTBe OTYETHOCTM KOMMaHWn U1
CHUXXaeT PUCK HEBEPHOW OLLEHKU KOMTMYECTBEHHbIX (haKTOPOB, PpacCcUMUTbiBAEMbIX MO AaHHbIM
hMHAHCOBOW OTYETHOCTU. BbiCOKMN Gann no gaHHOMY (hakKTopy OKas3bIBAeT NMOSIOXUTENbHOE
B/INSIHME HA YPOBEHb PEWTUMHra, a HU3KUMN HE OKa3blBAaeT B/IUSHUA, YTO HEraTMBHO
CKa3blBaAETCHA Ha PENTUHTE.

Tabnuua 35. Kputepum oueHku n oueHo4YHble 6annbl hakTopa
«®PuHaHcoBas NoANUTUKa PerTUHryemoro nmua»
Bnoka 3 «KauyecTtBO ynpaBneHmnsa»

N° dakTop
19. ®urHaHcoBada NoAnTUKa PENTUHryemMoro nmua
Kputepuu OLeHOYHbIN

6ann

KoHcepBaTtnBHasa hnHaHcoBas nonmtuka. KomnaHus npvBneKaeT 4O B OYEHDb
orpaHuyeHHoM ob6beme (donr/Beipyuka <1). [duBngeHgHas nonutuka
dhopMannsoBaHa, nocnegoBaTenibHa U Npo3payHa. [NpoyHble cBA3M ¢ 6aHKamu, 10,0
HENCMNOMb30BaHHbIE KPeauTHble NIMHUKW, [OCTYN Ha pPas/nyHble PbIHKK

KanuTana.

YMepeHHo-KoHCepBaTMBHas ¢hmHaHcoBas nonnTnKa. YcTaHOBNEHBI
KOHCepBaTUBHbIEe TpPaHULbI [ONroBou Harpyskm wm OﬁCJ‘Iy)KVIBaHVIﬂ pgonra.
OvBnpgeHgHaa nonutnka dopmManusoBaHa, NocnefoBaTenibHa M Npo3padHa. 7,5
MpoyHble cBA3K ¢ 6aHKaMU, HEUCMO/Ib30BaHHbIE KPpeaUTHbIE IMHUKM, AOCTYN Ha

Pa3nnyHble PbIHKKN Kanutana.

CGanchmposaHHaﬂ brMHaHCOBaA MNOANTUKA. YCTAHOBMEHblI afAeKBaTHbIE 5,0
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N° dakTop
19. ®uHaHcoBada NonAnTnKa PeEnTHryemoro nvua
Kpurepuu OLEeHOYHbIW

6ann

rpaHuLbl 4ONFOBOM HArpy3KM 1 06CNyXMBaHUA gonra. AusmaeHaHas noammka
hopmManusoBaHa M B LIe/IOM MocriefgoBaTtefibHa. [poyHble CBA3M C GaHKamu,
HEeWUCMNo/ib30BaHHbIE KPeaAUTHbIE NTMHNN.

ArpeccuBHas duHaHcoBas nonuTMka. [paHuubl  [ONFOBOW  Harpysku
CYLLLECTBEHHO BbIlLE CPpeAHeOoTpacneBbiX UM He yCTaHOBMNEeHbl. AuBuaeHaHas

nonutnka He ¢opmanm3oBaHa u/mnu HenocnegosaTtenbHa. [ocTyn Ha 2,5
ny6nnyHble pbiHKKM OTcyTCcTBYeT. CTPYyKTypa (PMHAHCOBbIX 00A3aTENbCTB He
anBepcndmumpoBaHa. PMHaHCOBasA M’MOKOCTb OrpaHMYeHa.

®PuHaHCOBAA MOAUTUKA KOMMAHUU He cbopManM3osaHa Man  OTCYyTCTBYeET.

["paHnLbl ONTrOBOW Harpy3ku CyLECTBEHHO Bbille CPEAHEOTPACNEBbLIX UMK HE
yCTaHOBMEHbl. [uBuMaeHoHas nonuvtuka He dopmanmsoBaHa. [octyn Ha 0,0
ny6nYHbIE PbIHKW OTCYTCTBYET. Kpyr KpeguMTOpoOB OrpaHuMYeH CBSA3aHHbIMU
CTOpoHamu. KpanHe H1u3kasa hnHaHcoBas rTMOKOCTb.

7.69. TonepaHTHOCTb MEeHeAXMEHTa K MPUHATUIO (hMHAHCOBbLIX PUCKOB, CBA3aHHbIX C AONrOBOW
Harpy3Komn, OXungaHus no Kat4veBbiM (DMHAHCOBbLIM nMokasatenam u rmbkocTb (hMHAHCOBOW
MONTUKN ABASIOTCA BaXHbIM (DAKTOPOM COXPaHEHUS KPeguMTOCNOCOOHOCTM KOMMaHuK B
6yaywem. GruHaHcoBas NONMMTUKAE, OT/IMYAIOLLAACS FTMOKOCTbIO N KOHCEPBATUBHbBIM NOAXOAOM
K MPUHATUIO PUCKa, KaK MNpaBWNO, MO3BOMAET KOMMaHUM COXPaHATb CBOK (PUHAHCOBYIO
YCTOMYMBOCTb Aaxe B Nepuofbl SKOHOMUYECKUX CNagoB M NPU APYTUX HEFAaTUBHbIX LLOKAX.

7.70. K Bnoky «KauecTtBo ynpaBrieHnsa» NPUMEHAETCA MOANGUKATOP «YNpaBNeHNE puckamms.

Tabnuua 36. Kputepum oLeHKM 1 obueHo4YHble 6anibl MoagndumkaTopa
«YnpaBrneHne puckammns
Bnoka 3 «KauecTtBo ynpaBneHusa»

Mogundukatop «YnpaBneHue puckamm»

Kputepun OLUEeHOYHbIN
6ann

Cuctema ynpaBneHusa puckamm (CYP) NOMHOCTbIO BCTPOEHa B MNpPOLECChl
yrpaBAeHns N NPUHATUS pPeLleHuii N OXBaTbiBaeT BCE BMAbI 3HAYMMbIX PUCKOB.
CoBeT [IMpeKTOpOB (MpN HaNM4YNK) aKTMBHO BOBIEYEH B yNpaB/IEHME PUCKaMU
N HeceT OTBETCTBEHHOCTb 3a 3(h(EKTMBHOCTb YynpaBneHusa puckamu. B
KOMMaHMM MPUMEHRAIOTCS MepeaoBble BUAbl YNpaB/ieHUs pPUCKamu, YpoBEHb
3PEeI0CTN CUCTEMBI YNPaBAEHNS PUCKAMWN OLLEHEH AreHTCTBOM KakK BbICOKUM.

Cuctema ynpaBneHnsa puckamm noIHOCTbIO (hopManMaoBaHa M nNokasana CBO
3hHEKTUBHOCTE B  KPU3UCHbIe nepuogbl. BbeicTpoeH 6GanaHc wMexay
LeHTPanM30BaHHOM 1 AeLEeHTPaIM30BaHHOMW CMCTEMaMM YNpaBneHUs pPUCKaMu.
YpoBeHb 3penoctn CYP oueHumBaeTca AreHTCTBOM Kak cpegHuin. CoseTt
OupekTopoB (Npu  Hanuuum) BKAOYaeT  OPManbHYO  CTPYKTypy Mo
yrpaBAeHUo puUckamMnm W Ha MNepuoamyeckort OocHoBe ob6cyxaaeT Ha
3acefaHnax BOMPOChI MO ynpaBneHuto puckamun. [encTtBna no ynpasfieHUio
pUCKaMn HOCAT B OCHOBHOM NMPEBEHTUBHbIN, MPOMUIaKTUUYECKNIA XapaKTep.

Cucrtema ynpaBneHus puckamuv HaxO4MTCS B COCTOSHUWM Pa3BUTUS, AeicTByeT
HeMpPoO4O/MKUTENIbHOE BPEMs WM He npoxogauna WCNbITaHUs B nepuogbl
3KOHOMMYECKOro crnapa. YpoeHb 3penoctu CYP oueHuBaeTcs AreHTCTBOM
Kak parmeHTapHbiii. CoBeT AOMPEKTOPOB (MpU  HaMUuuM) HeperynspHo 0
BK/MIOYAET OOCYXOEHMEe PUCKOB Ha YPOBHE OpraHMsauMum B MOBECTKY
3acefaHuii, ydeT PUCKOB MpuU MPUHATUM  CTPATErnMyeckux peLueHui
HernocnepnoBaTeneH. [JencTeusa no yrnpaBneHUo PUCKAMU HOCHAT B OCHOBHOM
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MogudukaTtop «YnpaBneHne puckamms

Kputepuu OLUEeHOYHbIN
6ann

pearvpyoLmii xapakTep.

Cucrtema ynpaBfieHuUs  puckaMuM  HaxoauTCca B CTaguMuM  pa3padboTkuy,
HepoctatouyHo opmanm3oBaHa. CoBeT AWPEKTOPOB  (MpW  Hannyuu)
OrpaHUYeHHO BOB/IEYEH B ynpaBneHue puckamu. OTCyTCTBYeT pasgenieHne -1
NONHOMOYUI MeXay Nvuamy, MNPUHUMAKWUMN PUCK U YNpPaBAAoLWUMY

puckamu. Huskmin yposeHb 3penoctn CYP, no MHeHuo AreHTcTBa.

CuctemMa ynpaBfeH1s pUckammn oTCyTCTBYET. -2

7.71. [aHHbIi MOAMKUKATOP OTHOCUTCS K KAaTeropuMm KayecCTBEHHbIX W OLEeHMBaeT Hanuume u
YPOBEHb MOCTPOEHUS CUCTEMbI YNPaB/IEeHUS PUCKAMU JIM3UHIOBOW KOMMaHUW. YunTbiBaeTCs
YPOBEHb OpraHnsauun MpoLeccoB M npoueayp B OTHOWEHWMW YMNPaBNEHWUA pPUCKAMKU U
KOHTPO/MA Hag HUMMW; BO3MOXHOCTb B OMEPaTUBHOM pexume Mpou3BOANTb MOHUTOPMHT,
aHann3 N KOHTPO/Ib PUCKOB, BO3HUKAKOLWMX B Npouecce AeATeNbHOCTU. YeM Bbille oueHKa
CUCTEMbI YNPaBNEHNSA PUCKaMK, TEM Bbllle KPeanMTOCNOCOBHOCTb IM3MHIOBOM KOMMaHUM.

7.72. WNtoroBas oueHka 6510ka «KauyectBO ynpaBneHna» onpeaenseTcs Kak Cymma nponsBeneHuin
Beca M oueHOYHOro 6anna Kaxgoro akrtopa, BXOAAWEero B AaHHbIA 610K, U OLEHOYHOro
6anna mogudmkaTopa, YMHOXEHHOIO Ha CyMMy BECOB BcCex hakTopoB 6noka «KauecTtso
ynpaBneHnsa».

7.73. MuHuManbHas utoroBas oueHka 6510ka «KayecTBo ynpaBneHus» He MoxeT ObiTb Huxe O, a
MaKcuMMarnibHas He MoXeT ObiTb Bbiwe 3,19.

MNopsAaoK onpeeneHns UTOroBOWM OLEHKM (haKTOPOB C y4eTOM pacyeTa MPOrHO3HbIX 3HAYEHWUN
(hMHAHCOBbIX (PaKTOPOB.

7.74. WNToroBasi OLEHKa C y4eTOM MPOrHO3HbIX 3HaYEeHUH (PMHAHCOBLIX (haKTOPOB onpeaenseTcs B
cooTBeTCcTBUM ¢ Tabnunuen 37.

Tabnuua 37. MNopagok onpeaeneHnsa NTOroBo OLEHKN C YY4eTOM NMPOrHO3HbIX 3HAYEHUN
hakTopoB

Kputepunmn OueHOoYHbI 6ann

+10% k HabpaHHOM’

[MporHosHoe 3HaueHue hakTopa Ha 50% 1 6onee ny4ylle TEKyLLEero ST

[NporHosHoe 3HayeHune akTopa Ha 25% n 6onee nydlle TekyLero +5% K HabpaHHOW oueHKe

[MporHo3Hoe 3HayeHne akTopa oTIn4aeTcs ot TeKyLwiero MmeHee,

+0% K HaBGpPaHHOW OLLeHKe
yeMm Ha 25% ° P H

[NporHosHoe 3HaveHue akTopa Ha 25% n 6onee xyxe TeKyLero -5% K HabpaHHOWM OLeHKe

[NMporHo3Hoe 3HaueHne akTopa Ha 50% n 6onee xyxe TeKyLLEero -10% k HabpaHHOW oueHKe

7.75. Tlpu sToM ntorosas 6annbHas oueHKa No KaxaoMmy dakTopy orpaHnyeHa cHu3y 6annom O u
cBepxy 6annom 10, 1. e. ecnu PernTMHryemoe nuuo MNosyyMio MUHMMANbHO BO3MOXHbIN
npegBaputenbHbln 6ann O, TO uTOroBbii 6ann He MOXeT OblTb CHUMXEH C Y4YeToM
NMPOrHO3HOro 3HayYeHus ¢akTopa, Tak Xe, KaKk U ecnu PernTuHryemoe nvuo noayyuno
MaKCUMasibHO BO3MOXHbIV nMpeaBaputenbHbii 6ann 10, To utoroBbeli 6ann He MOXeT ObiTb
yBE/NYEH C YY4EeTOM NPOrHO3HOro 3HayveHna aktopa. Ecnim nporHo3Hoe 3HadeHne dhaktopa
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Xy>Xe TEeKYLEero, HoO Npu 3TOM MONy4YaeT MaKCMManbHO BO3MOXHbIA 6ana, UTOroBbii 6ann no
hakTopy HE KOPPEKTUPYETCS.

KOPPEKTUPOBKU
KoppekTnpoBkKM nokazatenen OuHaHCOBOW OTYETHOCTU

7.76. KOppeKTUpoBKK, MPUMEHAEMbIE B COOTBETCTBMW C AaHHOW MeTogonornen, HanpaBneHbl Ha
TpaHcopmaumilo AaHHbIX OyXranTepCcKoOn OTYETHOCTM B [aHHble, KOTOpble B OO/bLUER
CTENEHM OTpaxalwT (UHAHCOBOE MNOMOXEHNe PentuHryemoro nvua. KoppekTMpoBKM
MOBBIWAIOT CNOCOBHOCTb (PUMHAHCOBbLIX KO3 EMUUMEHTOB, WUCMONb3YEMbIX B PENTUHIOBOM
aHanuse, oTpaXaTb 3KOHOMMYECKYID peanbHOCTb W MNo3BONSAT  AreHtctBsy Oonee
AOCTOBEPHO OLEHUTb KPeanToCcnoCoBbHOCTb PentuHryemoro nuua. B cnydae, ecnn cymmbl
ABMAOTCA HECYLLEeCTBEHHbIMU O/19 PEATMHIOBOro aHanmnsa (CyLweCcTBeHHOCTb OLEeHMBAETCA B
3aBUCMMOCTM OT B/IMSAHUS WTOrOBbIX CYyMM rMokasaTtener (UHAHCOBOW OTYETHOCTM Ha
KpeamMTocnoCcoBbHOCTb PETUHIYeMOoro fimua), TO HEKOTOPbIE aHANMTUYECKME KOPPEKTUPOBKMU
MOTYT HE MPUMEHSATBLCS.

7.77. OCHOBHble KOPPEKTUPOBKMK, KOTOPbIE MOryT MNPUMEHATbCA Ana 6onee agekBaTHOro
OTpaxkeHusa hakTopoB B MOAENM, yKa3aHbl B Tabnuue 38. B pegkux cnydyasax 4nsa noBbIWEHUS
CTEMEeHN COMOCTaBUMOCTU (PMHAHCOBbLIX OAHHbIX Pa3/IMYHbIX KOMMaHWA, AreHTCTBO MOXeT
BHECTU MHble aHaNUTUYECKMe KOPPEKTUPOBKWU, YeM yKazaHHble B Tabnuue 38 (Hanpumep,
ANS OTPaXKeHUS Kakoh-nMbo onepauum MHbIM 06pa3oM, YeM OHa OTpaXkeHa B (hMHAHCOBOM
OTYETHOCTW).

7.78. Tlpy BHECEHMW HeCTaHOAPTHbIX KOPPEKTUPOBOK MNokKasaTenen UHAHCOBOW OTYETHOCTU
(VHBIX, YeM yKa3aHHble B Tabnuue 38) OCHOBHbIMU ABAIOTCA CeAyoWmne NPUHLMNbI:

7.78.1. npuHUMN NpuopuTeTa cogepXxaHnsa Hag hopmols;

7.78.2. NpuHUMN CONOCTAaBMMOCTM AaHHbIX OTYETHOCTH;

7.78.3. OUEHKa aKTMBOB NO PbIHOYHOW CTOMMOCTM C YHYETOM OCMOTPUTENBHOCTY;

7.78.4. ncknoYeHne Unm oTAENbHbI aHann3 BHYTPUIPYyNMnoOBbIX Onepaumi;

7.78.5. npuHUMN HENPEepPbIBHOCTM AEATE/IbHOCTY;

7.78.6. mMeToa HauyMCneHns ans NpuM3HaHns 4OXO40B M pacxoaoB.

7.79. TlpumeHeHMe AreHTCTBOM  KOPPEKTUPOBOK, YTOYHAIOLWMX HEKOTOpble  Mokasatenwu

hNMHAHCOBOW OTYETHOCTU PENTUHIYyEeMbIX ML B COOTBETCTBUM C NMPUMEHUMbIMU MPUHLMNAMHN
OyXxranTepckoro y4yeTa, He O3Ha4yaeT, YTo AreHTCTBO MoABEpraeT COMHEHWUIO MPUMEHeHue

AaHHbIX MPUHLUNOB PeiTUHIyeMbIiM TMLOM, KaYeCcTBO ayanTa Unmn cocTaBieHns (OMHaHCOBOA
OTUYETHOCTH.
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Tabnuua 38. CTaHOapTHble KOPPEKTUPOBKN Nokalatenemn (MHaHCOBOM OTYETHOCTU

®dakTop KoppekTtnpoBku

AkTuBbI Mo pbIHOYHOW (CMpaBeAnnBOM) CTOMMOCTVM aKTMBOB MPWU HanmMuum
HE3aBNCUMOW PbIHOYHOW OLIEHKM (CPOK AABHOCTU He 6osee Tpex nerT)
OLeHLNKa, B COOTBETCTBMM C [lepeyHeM OLEHLUMKOB (OLEHOYHbIX
opraHvsaumuin), OeiCTBYIOWMX B COOTBETCTBUN C 3aKOHOOATE/IbCTBOM
P®, pekomeHgyembix BaHkoM Poccum gnsa nogTBepXAEHUSA OUEHKMU
aKTMBOB KPEeOUTHbIX OpraHmsauui (K ctatbe OanaHca, No KOTOPOW
YUYMTbIBAETCA MEPEOLEHEHHbIA aKTuB, NpubaBnsaeTca BeMYMHA
pa3HuLbl Mexay 6anaHCoOBOM M PbIHOYHOW CTOMMOCTbIO akTuBa). [Mpu
3TOM KOPPEKTUPOBKA COOTBETCTBYIOLLEN CTaTbM MPOM3BOANTCA Ha BCE
OTYEeTHbIe AaTbl NOCNE AaTbl COCTaB/IEHNS OTYeTa 00 OLEeHKe.

Ha ctommocTb  uMywlecTBa, MOMYYEHHOro MO  AOroBopam
(hWMHAHCOBOro NM3nHra — ansa PelTUHryemblx vy, oCyLeCTBAOWNX
onepauun cybnmuaunHra (K crtatbe 06anaHca, NMo KOTOpOW cnepyet
yunTbiBaTb nNpegMeT /m3mHra cornacHo MCOO, npubasngaetcs
ocTaToyHas CymMma o043aTenbCTB MO (hMHAHCOBOMY /U3UHTY 6e3
y4yeTa NPOoLEHTOB (BCe niatexun 6e3 NpoLEeHTOB 40 KOHLA CPoKa)).

Ha pearnbHble CPOKM NpeBpaLleHns akTUBOB B AeHEXHble CPeacTea U
X SKBMBANEHTbl (aKTUBbl MWCK/OYAOTCA W3 CBOEro TeKyLlero
pasgena M MNepeHoCaTca B pasfes, KOoTopbli  COOTBeTCTBYEeT
CPOYHOCTV NpeBpaLLeHN aKTUBOB B AeHEXHble CPeACcTBa).

Cob6cTtBeHHbIV KanuTan  [Jo6aBOYHbI KanuTan Ha CyMMy pasHuubl MexXay pPblIHOYHOW W
6anaHCoBOIi CTOMMOCTbIO aKTUMBOB (K cTaTbe 6anaHca, MO KOTOpOW
yunTbiBaeTcs [o6aBOYHbIA  KanuTana, npubaBnigeTcs BeMYMHA
pasHULbl Mexay 6anaHCOBOW U PbIHOYHOW CTOMMOCTbIO aKTUBA).

Ha BennumHy ¢uHaHCOBbIX 00643aTenibCTB Nepea CBA3aHHbIMU
Kpeautopamu / akumoHepammn (y4aCTHUMKaMM), UMEIOLMX MpPU3HaKK
Cy6OpAMHUPOBAHHOCTME, a TakXe APYrvX NbroTHbIX yCnoBuit® (Cymma
TaKnx 06A3aTeNbCTB BbIYMTAETCA W3 gosra M npubaBnsgercs K
po6aBoyHOMYy  KamuTany). Ecnm  cyGopaAMHMpPOBAaHHbBIA  3aeM
6eCcCpoYHbIli / cornaweHue npegycmaTpusaeT 6e3yCc/noBHOE
HeorpaHnyeHHoe KOIMYEeCTBO NPOSTOHraumm nnm CpOK
npegocTaBneHnsa cybopanHMPOBAHHOrO 3aliMa cocTtaBnaet 6onee
NATW NIET C YYETOM Creaylowen npouenypbl UICHUC/IEHNA OCTaTOYHON
CTOMMOCTW, NOANEXALLEN MEepeHOoCY B COOCTBEHHbIM KanuTtan: B
nepuog, npesbiWaoWwmni nNaTb NeT [0  MOJIHOMO  UCMOMHEHUSA
064A3aTenibCTB - B MOJ/IHOW BE/IMYMHE CYyOOPAMHUPOBAHHOIO 3aliMa; B
nocnegHve Natb AeT A0 MOMHOro WUCMOMIHEHUA 0643aTenibCTB — Mo
OCTATOYHOW CTOMMOCTHW, ONPEeAENaeMon criegyoLwmm oo6pasom:

c
O=3%g "%

roe:

O — ocTaTo4yHaa CTOMMOCTb CyGOpPAMHMPOBAHHOrO 3aiiMa Ha AaTy
npoBefeHns aHannsa;

8 Mpm3sHak cybopANHMPOBAHHOCTY — HANMUME 3aKPEMIEHHOTO B KPEAUTHOM COTNALLIEHUM C APYTUMU HECBA3AHHbIMY
KpeAMTOpaMu YCIOBUS O TOM, UTO AaHHOe 0653aTeibCTBO ByAeT NoralleHo noce noraleHns 0bs3aTenbCTs nepes
HECBA3aHHbIMU KPeanTopamu.

9 [ipyrue NbroTHble YCNOBUSA — NPOLIEHTHAs CTaBKa Mo 0683aTeNbCTBY PaBHa WAKM HUXE KtoueBol ctaskum LIB PO (ans
py6aeBbix 06583aTeNbCTB) N HMXE CPEAHEPBIHOYHOW Ha POCCUNCKOM PbIHKE MO BaNtOTHbIM 06s3aTeNbCTBaM;
rnoraLleHve NPOLLEHTHbIX BbIMAAT B KOHLIE CPOKa MoralleHnsi OCHOBHOIO A0Jra UM MEeHee YeTbipex pas B rog;
OTCYTCTBME ObecneyeHns 1 NopyunTeNbCTBa; OTCYTCTBME KOBEHAHT B KPEAUTHOM COTalleHnm, HapyLLeHe KOTOPbIX
MOXET MPVBECTN K NOBbILEHWIO MPOLEHTHOM CTaBKW UAN AOCPOYHOMY UCTPEBOBAHMIO fora.
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®dakTop KoppekTtnpoBku

[ — nonHaqa BennynHa cybopAnNHMPOBAHHOIO 3ariMa;

C - nepuop aMopTM3auMn: KOMMYECTBO OCTaBLUMXCS [0 MOralleHus
Cy60opaOMHNPOBAHHOIO 3arimMa MOJIHbIX KBapTasioB, OTCYET KOTOPbIX
BegeTcqa © aaTbl noraweHusd, yKa3aHHOl7I B ooroesope
cybopamHnpoBaHHOro sanma (1<C<20).

Oonr Ha BennuuHy ¢urHaAHCOBbIX 0043aTeNbCTB KPEAUTHOrO XapakTtepa,
yunTbiBaeMblXx B 0OanaHCe KakK Kpeautopckas 3ad0/KEeHHOCTb
(cbvHaHcOBbIE 06a3aTenbCcTBa, KoTopble cornacHo MCOO posmKHbI
ObITb  KnaccmuumpoBaHbl B AOMIN, a@ He B  KPeauTOPCKYHO
3a40/MKEHHOCTb, cegyeT NpubaBuTb K CyMMe A0/1ra, a U3 Be/IMYUHDI
KPeaMToOpCKOM 3aA0MKEHHOCTN BblYeCTb COOTBETCTBYIOLLYIO HEBEPHO
KNaccumumMpoBaHHYIO CyMMY).

Ha BennuuMHy ¢uHaHCOBbIX 0043aTenbCTB Nepea  CBA3aHHbIMU
Kpeautopamn / akumoHepamm (ydacTHMKaMK), UMELMX MPU3HaKK
Cy6OPANHMPOBAHHOCTU, @ TakXe APYrux NIbrOTHbIX YCNOBUIA (CymMMma
TakMx (PUHAHCOBbIX 0043aTeNbCTB  BblUMTAETCA W3 goara u
npubaBnaeTca K MNpoynMm 00683aTenbCTBaM WM COOCTBEHHOMY
Kanutany B 3aBMCUMOCTM OT CPOKa MoralleHuns Takmx o6593aTenbCTB).

Ha BenuumMHy urHaHCOBbIX 0683aTenbCTB, CHHOPMUPOBAHHbLIX MO
gorosopamM (OMHAHCOBOIO /IM3MHra (K BenuunHe gonra npnbasnsercsa
ocTatoyHas cymma (UHAHCOBbIX 06593aTeNnbCTB MO (PUHAHCOBOMY
nM3nHry 6e3 y4yeTta NPOLEHTOB (BCe nnatexm 6e3 NpoueHTOB Ao
KOHLa CpokKa)).

Ha peanbHble CpoKM noraweHus. Hanpumep, npu  Hanuuum
OOKYMEHTaNbHO MOATBEPXAEHHbIX 00fA3aTenibCTB  Kpegutopa no
pedrHaHCMPOBaHWIO / NPOOHrauum (UHAHCOBOro 00493aTeNbCTBa
KOMMaHWM  WAW  MPU  HapyWeHWM KOBEHaHT Mo KpeauTHOMY
COrnaleHnto, KOToOpoe  MOXeT MpuMBEeCcTM K  OOCPOYHOMY
nctpeboBaHuio hrHaHCoOBOro obfasatenbCctBa B 3aBUCUMOCTUM OT
Hanuuua unu otcytcTeus BenBepa®. (puHaHcoBOe 0693aTeNbCTBO
NCK/IOYAKOTCS M3 CBOEro TEKyLero pasgena M MNepeHocaTcs B
pasfern, KOTopbIn COOTBETCTBYET peasnibHOM CPOYHOCTM MOoralleHns).

Ha o6s3aTtenbctBa MO [ONTroBbIM  (PMHAHCOBBIM  MHCTPYMEHTaMm,
ohepTa MO KOTOPbIM HACTynaeT 4yepe3 OAWH rog WAM MeHee
(KOppeKTUpyeTCcs KPaTKOCPOYHad 4YacTb A[onAra, npu  3ToM U3
LAO/IFOCPOYHOM YacTh 3Ta CyMMa BblUMTaEeTCS).

Ha BenuuuMHy (WUHaAHCOBbLIX rapaHTuii (MOpPYy4YnTEeNbCTB), BblAaHHbIX
TpeTbel CTOPOHE WM HEKOHCONMAUPOBaHHOMY adduIMpoBaHHOMY
NLY C BbICOKOW BEPOATHOCTbIO UCTpeGoBaHns™,

10BeiiBep — BpemMeHHOe 0CBOGOXAeHWEe OT 0653aTeNbCTB.

T BeposaTHOCTb MCTpeboBaHWs B Leasx HacTosAle MeToAoN0rMm NprU3HaeTCst BbICOKOW, eCM KPeAUTOCNOCOBHOCTL
/IMLa, 33 KOTOPOTO BblAaHa GMHaHCOBAas rapaHTus (MOPYYUTENBCTBO) HAXOAMTCA Ha YPOBHe Huke «BBB» no
PEUTVHIOBOM LUKane AreHTCTBa (MW Ha COMOCTaBUMOM YPOBHE MO LKane Apyroro KpeAUTHOrO PENTUHIOBOTO
areHTCTBa) M MPW 3TOM OTCYTCTBYHOT BCTPEYHbIE rapaHTUK (MOpyUnTenbCTBa). Mpu Hainummn BCTPEUHbIX rapaHTuia K
fonry PeTuHryeMoro anua npubasnseTcs ToNbKO pa3HMLLa Mexay CYMMOW BbIAaHHOM rapaHTUn caMum
PENTUHIYeMbIM JIMLLOM W BCTPEYHOW rapaHTUel, B Cayyae, Koraa NociesHss MeHbluas BeandvHa.
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®dakTop KoppekTtnpoBku

MNpoune Ha BenuunHy duHaHCOBbIX 006£A3aTenibCTB  Nepeq  CBA3aHHbIMU

ob6sa3aTenbCcTBa KpeguTtopamu / akumoHepamm (y4acTHMKaMKM) CO CPOKOM MoralueHus 5
NeT N MEeHee, MMeLUNX MPU3HaKM CyOopANHMPOBAHHOCTN, @ TakXe
ApYrue NbroTHble YyC/IoBUSA (CyMMa TakuMx (PUMHAHCOBbLIX 00S3aTenbCTB
npubaBnsgeTca K MnpoyYnmM obsasaTenbctBaM (K AONTOCPOYHBbIM MU
KPaTKOCPOYHbIM B 3aBMCUMOCTW OT peaslbHOrO CpoKa MoralleHus) u
BblUMTAETCHA U3 CyMMbl JO/Ta).

Hebutopckas Ha ponto pebutopckon 3ag0/mKeHHOCTU, HE OTHOCUMOW K OCHOBHOW
3a[40/KEHHOCTb LEATEeNbHOCTM  (3a40/MKEHHOCTb MO [JOroBOpaM  Kymnan-nMpoAaaxxu
LeHHbIX Oymar) (OT Be/MYMHbl AeOUTOPCKOM 3aA0/MKEHHOCTU MO
6anaHcy OTHMMaeTCs HEeBEepHO KnaccuuumpoBaHHas cymMma WU
npuéaBnaeTcs K BE/NYNHE KPaTKOCPOUHbIX / AONFOCPOYHbIX
(PMHAHCOBLIX BIOXEHWA B COOTBETCTBMM C Knaccugpukaumein no

MC®O).
Kpeantopckas Ha ponio KpeanmTopckon 3afo0/KEHHOCTU, MO CyTU SABMAOLLIENCSH
3a40/IKEHHOCTb ob6da3aTenibCTBaMM KPeaUTHOro XapakTtepa (o6s3aTenbCcTBa, KOTopble

cornacHo MC®O ponXHbl OblTb KnaccupuunpoBaHbl B 4ONT, @ HE B
KPEeAMTOPCKYIO 3aA0/MKEHHOCTb, criegyeT npubaBuTb K JOArY, a OT
KPeAMTOPCKOM 3a[0/MKEHHOCTN OTHATb COOTBETCTBYIOLLYIO HEBEPHO
KNaccnmunpoBaHHYO CyMMYy).

JleHeXHblh MOTOK OT Ha pgeHeXxHble MOTOKW, OTpaxaemble B APYrux pasgenax
onepaunoHHOA (MHBECTULMOHHAA OeATeNbHOCTb, (PMHAHCOBAA AEATEe/IbHOCTL), HO MO
AedaTe/IbHOCTH CyTM  aBASOWIMECA AEHEeXHbIM MNOTOKOM OT  OnepauuOoHHOWN

[EATENBHOCTU, 1 HAOOOPOT (HEBEPHO OTPAXKEHHbIE CYMMbI AEHEXHbIX
NOTOKOB MCK/IIOYAIOTCHA U3 CBOErO TEKYLLErO pa3aena n NepeHoCcaTcs
B APYrowv, KOTOPbIA COOTBETCTBYET 3SKOHOMWYECKOMY COAEPXaHUIO
onepauuii).

[eHexHble cpeacTea Ha Be/TMYNHY OeHEeXHbIX CpeacTB C orpaHn4yeHnem Ncnosib3oBaHnd

AHanNUTUYeCKne KOPPEKTUPOBKN B CBA3M C HA/IMUMEM PUCK-(DAKTOPOB M COBbITUIHbBIX (DaKTOPOB

7.80. B paHHOM pa3gene oueHMBAaltTCH PUCK-haKTopbl M COObITUIHbIE (DaKTOPbl, NOCIeACTBUS
B/IMAHNSA KOTOPbIX Ha KPeAWTOCNMOCOOHOCTb PerTMHryemMoro sivua B HaCTOSAWMA MOMEHT B
NOMHOW Mepe He onpefesieHbl, HO C BbICOKOW [O/eN BEPOATHOCTM MOTYyT HeraTMBHO
oTpasnTbCA Ha  (UHAHCOBOM MOJIOXEHMW WX penyTauuMm W, Kak Ccneacreune,
KPeanToCcnocobHOCTM PEATUHIyeMOoro nmua Npu HeraTMBHbIX UBMEHEHUSX BHELUHUWX YC/10BWUA,
KOTOpPbIE C/TOXHO MOAAAIOTCH KOHTPO/IO CO CTOPOHbI PenTnHryemoro nuua. Takne cobbitns
AreHTCTBO paccMaTpuBaeT Kak (haKTOpbl PUCKa, MOCKOMbKY OOMbLIMHCTBO M3 HUX C/IOXHO
NoAJAaloTC KOHTPO/IKO CO CTOPOHbl PernTMHryemMoro nvua v OueHKa MNOCNeAcTBUR KX
peanusaunmn 3aTpygHeHa B CBA3M C HEOMNpPeAeneHHOCTbIO Pa3BUTUA CUTyaumm B OyayLueM.

7.81. Bcero B paHHOM chbakTope oueHuBaeTca 5 kputepueB. Kaxagomy Kputepuio NpvcBanBaeTCcs
6ann O nam 1, rge O o3HaYaeT OTBET «HEeT», -2— «Aa». MTorobln 6anni no gaHHOMY hakTopy
MOXeT cocTaBnaTth o1 -10 go 0.
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Tabnuua 39. Kputepmn oLeHKN 1 OLeHOYHbIe 6ansbl aHaNTMTUHECKON KOPPEKTUPOBKMU
«Punck-thaktopbl 1 coObITUIHbIE (DaKTOPbI»

Puck-thakTopbl 1 COBbITUIHBIE haKTopPbI

OLuUeHOYHbIN

Kputepun

P P 6ann
BbisBneHbl hakTbl HecobntoaeHNa PENTUHIYEMbIM NMLOM 3aKOHOAATENLCTBA
Poccuiickon ®epgepaummn, yupeamutenbHbIX U BHYTPEHHUX JOKYMEHTOB 0/-2
PenTuHryemoro nuua / uMetoTca Npegnocbiikn ANs M3MEHEeHUs
3aKOHOAAaTENbCTBA (B T. Y. HANIOFOBOIO) B HEFATUBHYIO A1 OU3HEeca CTOPOHY
BbisiBNeHbl Npu3Hakn y4actns PeiTMHryemoro nuua B OCyLLEeCTB/IEHUN
COMHUTENbHbIX onepauuii, a TakXXe NHOW NPOTUBOMPAaBHOW A4eATEeNbHOCTH, 0/-2
OCyLLEeCTBNAEMON TON-MEHEAXKMEHTOM / COOCTBEHHMKaMK PernTuHryemoro
nua
[NonbITKa HEAPY>KECTBEHHOMO MOIMOLLEHNS CO CTOPOHbI APYFrON KOMMNaHWUn 0/-2
[y6nnyHble nnn cyaebHble KOHMIMKTBI U CNOpPbl MO BONPOCaM KOPNOPaTUBHOIO 0/-2

ynpaBneHud

PenTtnHryemoe nnuo v (Mnm) ero Bnagenblbl MMEOT NPETEH3UN OT
rocyaapCTBEHHbIX OPraHOB, y4acTBYIOT B CyAeOHbIX pa3bupartenbcTBax B 0/-2
KayecTBe OTBETUMKA B 0O beMaXx, CyLLEeCTBEHHbIX Ans 6u3Heca

7.82. UNtoroBbin Gann PENTUHroBor Mogenn ¢OpMUPYEeTCa MNOCNE OLEHKM BCex (hakTopoB
PEATUHIOBOM  MOAEenn, HeoOXOAMMbIX KOPPEKTUPOBOK OTYETHOCTM W MPUMEHEHUSN
aHaNMTUYECKMX KOPPEKTUPOBOK 3a PUCK-PaKTOPbl U COObITUIHbIE haKTOpbl. PeriTnHrosas
KaTteropus npuceamBaeTcs B 3aBUCUMOCTN OT HAOPaHHOIro NTOroBoro 6asnna B COOTBETCTBUM
c Tabnuuen 40.

Tabnuua 40. CoOTBETCTBUE KPEAUTHbBIX PENTUHIOB PelTuHryemoro nuua
3HaYEHUIO HUXXHEN FpaHuLbl PENTUHIOBOW MOAENN

KpeanTHbIn penTuHr MakcumanbHasa BEPOATHOCTb

3HaYEeHNsS PENTUHIOBOW MOAENN

PentnHryemoro nuua aedonta
AAAIrul (8,80; 10,00] 0,17%
AA+rul (8,27; 8,80] 0,26%
AAlrul (7,78; 8,27] 0,38%
AA-Irul (7,35, 7,78] 0,53%
Atlrul (6,93; 7,35] 0,74%
Alrul (6,51; 6,93] 1,03%
A-lrul (6,12; 6,51] 1,38%
BBB+irul (5,75; 6,12] 1,84%
BBBIrul (5,37; 5,75] 2,45%
BBB-Irul (5,00; 5,37] 3,25%
BB+rul (4,61; 5,00] 4,36%
BBIrul (4,25; 4,61] 5,67%

BB-Irul (3,87; 4,25] 7,49%
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KpeaunTHbIn penTuHr _ _ MakcumanbHas BEPOATHOCTb
v 3Ha4YeHNs PENTUHIOBOM MOAENN

PenTtnHryemoro nvua pedonTta

B+lrul (3,49; 3,87] 9,81%

Blrul (3,09; 3,49] 12,91%

B-Irul (2,68; 3,09] 16,97%

CCC Irul (0; 2,68] 62,08%

C Irul-CC Irul 6ann He NnpMcBanBaeTCs

7.83. Kputepun npucsoeHus peitnHroB «CC lrul» n «C Irul» yka3aHbl BO BHYTPEHHEM AOKYMEHTE
AreHtctBa «OCHOBHbIE MOHATUSA, WUCNoNb3yemble B MeTogonoruax ObwectBa ¢
OrpaHNYeHHON OTBETCTBEHHOCTbIO «HaunoHanbHoOE PeitnHroesoe AreHTCTBOY,
pa3MeLlleHHOM Ha canTe AreHTcTBa.
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8. TMPOIHO3 NO KPEAUTHOMY PEUTUHIY

8.1. MNocne npuceoeHnsa KpeanTHoOro pentuHra AreHTCTBO onpegensieT [NporHo3 no KpeauTHOMY
PENTUHTY.

8.2. Tvnbl MNPOrHo30B NO KPEeAUTHbIM PENTMHIAM, @ TakXe MPUHLMNbI UX ONpeaeneHnsa npusegeHbl
BO BHYTPEHHEM [OKyMeHTe AreHtctBa «OCHOBHbIE MOHATUS, UCMOMb3yEMble B METOAONOMMAX
O6uiectBa C OrpaHWYEHHOW OTBETCTBEHHOCTbIO «HauuoHanbHoe PelTnHroBoe AreHTCTBOY,
pa3melleHHOM Ha odunLmManbHOM caliTe AreHTcTBa.
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anHO)KeHVIe 1. lnanasoHbl HOPMUpPOBaAHUA, YCTAaHOBJ/I€HHbI€
Ana Ko/MNM4eCTBeHHbIX CI.)aKTOpOB

Bce konuuectBeHHble haKTOpbl pPacCcyMTbIBAOTCA MNyTEM YMHOXEHWS Beca haktopa Ha 6ann,
MOMYYEHHbIN KakK pe3ynbTaT NIMHENHOW QYHKUMKW, KOTOpas MNPOU3BOAUT CPaBHEHME 3Ha4veHusd
nokasaTtena C YCTaHOB/EHHbIM HOPMAaTMBOM, B Npefenax 3agaHHoOro Ans kKaxpaoro dakrtopa
YHUKANbHOroO fgnanasoHa HOPMUPOBAHMA. Takum o06pas3oMm, [ia Kaxgoro dakropa 3agaH
YHUKANbHbIA OMana3oH HOPMWPOBAHWUS, B paMKax KOTOpPOro pacyet 6ansioB NpouM3BOAUTCS MO
NNHEHON (yHKUMKW. 3a npegenamm guvanasoHa aBTOMATUYECKM NMPUCBAMBAETCH MaKCUMAanbHbIi /
MUHWUMabHbIA 6ann.

®dakTop dnanasoH HopMUpoBaHUS

PeHTabenbHOCTb COGCTBEHHOrO Kanutana {2%;38%}
®urHaHCOBasA HE3aBUCMMOCTb {2%;30%}
YpoBeHb NepMaHEHTHOro KanuTtana {45%;80%}
TekyLwan NMKBUAHOCTb {0,55;1,92}
[NokpbITMEe gonra 4EHEXHbIM MOTOKOM {0;0,65}

O6Lwasa nnaTexecnocobHOCTb {1,54;4,90}
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MpunoxeHune 2. Tabnuua BAUAHUA (haKTOPOB Ha KPEeAUTHbIA PEATUHT
PeTUHryemoro nuua

[nanasoH BNUAHUA

Bec chaktopa  hakTopa Ha MTOroBbIf
6ann

BJ10K 1. PUHAHCOBBIE PUCKU

PeHTabenbHOCTb COGCTBEHHOMO Kanutana 5,4% Ot 0 po 0,54
dunHaHcoBasa HE3aBUCUMOCTb 8,1% O10 pgo 0,81
YpoBeHb NepMaHEeHTHOro kanutana 4,7% O10 po 0,47
TekyLaa NTMKBNMAHOCTb 1,1% OTt0poOMN
lMNokpbITe gonra geHeXHbIM MOTOKOM 8,3% Ot 0 po 0,83
O6Lwas nnaTexecnocobHoCTb 5,1% Ot 0 g0 0,51
Pasmep PeltuHryemoro nuua 5,5% Ot 0 po 0,55
BJ1OK 2. BUSHEC-PUCKU

3aBMCUMMOCTb OT OCHOBHBbIX IM3NUHIONOy4YaTeneni 3,1% O10 o 0,31
3aBUCUMOCTb OT OCHOBHbIX MOCTaBLLUNKOB NPeaMeTOB /IN3MHra 2,4% O10p000,24
["eorpacdunyeckan gusepcmopmkauma 8,5% Ot 0 po 0,85
Temnbl pocTa HOBOro 6MsHeca 9,3% O10 pno0 0,93
KonnyecTBo HOBbIX 3aK/IIOYEHHbIX 4OrOBOPOB 6,6% Ot 0 po 0,66

BJ10K 3. KAHECTBO YTIPABJIEHUA

OueHkKa CTPYKTypbl COGCTBEHHOCTH 7.1% OT10 po 0,71
BnnaHne co6CcTBEHHUKOB Ha pasButme 7,3% Ot 0p00,73
KauecTtBO ayauTa 6,6% OT10 po 0,66
KayectTBO OoTYETHOCTU 6,4% Ot 0 po 0,64
duHaHcoBaa NoONUTUKa 4,5% O10 po 0,45
MpeaBaputenbHbIi 6ann peiTUHroBOW Moaenm 100% OTr 0 po 10

AHanUTMYeCKmne KOPPEKTUPOBKN B CBA3U HANTMUMEM PUCK- 10% 011000

haKTOPOB N COObLITUNHBIX HaKTOPOB
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MpunoxeHue 3. Metoabl NOCTPOEHUNA U Banuaauuu PpeMTUHroBOW Moaenm

lNpouecc NoCcTpoeHMa 1M Banugaunm PenTUHrOBOM MOLENW, NexXallen B OCHOBe gaHHoh Metogonorum,
BK/OYan cneayowme ctagum:

1. O160p NEPEMEHHbIX

B xogme oTtOopa nepemeHHbIX MNPUBOAUICA KOMIMMIEKCHbIW aHanuM3 pfaHHbiX. B nepsyo ouepedb
paccMaTpMBanocb pacnpefenieHne Kaxgon MepemMeHHOrW M yaansnnucb Te MNepeMeHHble, B KOTOPbIX
NPUCYTCTBYIOT O6O0/bLUIOE KOMMYECTBO AyONMpyloWMX 3Ha4YeHun. Hanuuve ay6nupylowmx 3HadeHui
€O34atoT OWKnOKY B OLEHKE KO3(h(hMUNEHTOB perpeccum, 4To NpPMBOANT K CMELLEHMIO Pe3y/1bTaToB. Takxe
6bin nposegeH CAP-aHanus C Lenbio OTCEeYEeHUs HenpeamkaTMBHbIX hakTopoB. [na Kaxagoro dakTtopa
6bln paccuntaH KoaddurumeHT AR. PakTopbl ¢ KoaddmuneHtoB AR MeHbwnM, Yyem O, Obinn yganeHsl ns
PacCMOTPEHNS KakK HENpPeanKaTUBHbIE N nMetoLme cnabyto AUCKPUMUHALNOHHYIO CUTTY.

[ns npepotBpalleHns KonebaHnsa BeCOBbIX KO3 MULUMEHTOB Oblnn yaaneHbl hakTopbl C BbICOKOW NapHOM
Koppensuuen (6onbwe 0,75), a uToroBbli Habop ¢akTopoB Obll CHOPMUPOBAH TaK, 4YTOObI He
Habntoganacb My/bTUKOM/IMHEAPHOCTb (SIBNeHMe, Korga oauH M3  (hakTOpOoB SBMSETCS JIMHEAHOW
KOMOMHauunen apyrmx akTtopoB M3 Habopa). PacuyéT napHOM KoppensauuMm npousBOauICS Npyv NOMOLLM
thopmynbl KoahurumeHTa koppenaumm MNMupcoHa. MNpoBepka Ha My/TbTUKOM/IMHEAPHOCTb OCYLLECTBNANACh
npu nomowm koadpduumeHta «Paktop WMHbnaumm Oucnepcuns (VIF), roe koadduunmeHT He AonxeH
npesbiwaTtb 5. Bce hakTopbl BKNOYaANCb B UTOrOBbI HAOOP (hakTOPOB B MOPSAOKE YMEHbLUEHUS WX
ANCKPUMMUHALMOHHOWM CMOCOBHOCTMW.

2. [locTpoeHne CKOPUHIOBOM MOAENN, NEeXALlen B OCHOBE MOAEeNN BEPOATHOCTM AedonTa

Ona onpepeneHns BecoBbIX KO3 MUUMEHTOB (aKTOpoB Oblla MOCTPOEHAa CKOPUHIoBasi ModeNlb Ha
OCHOBE /NOrMCTUYECKON perpeccun n metoga rnaBHbiX KOMMOHeHT (PCA). MNoHMXeHne pa3MepHOCTH
BXOAHbIX AaHHbIX MPW MOMOLWM METOAa [NaBHbIX KOMMOHEHT OblNO MPUMEHEHO ANSA WCKIYEHUSN
TEHOEHUMN K 0BEPUTMHIY. [NaBHON OCOBEHHOCTLIO 3TOr0 MeToAa ABMIAETCS COKpAaLLeHMEe pasMepHOCTH
AaHHbIX 6e3 UM C MMHMManbHOW MoTeper MHOPMATUBHOCTM paccMaTpMBaeMbIX NepeMeHHbIx. MeTtopg
rNaBHbIX KOMMOHEHT OCYyLLeCcTBNAEeT IMHenHoe npeobpa3oBaHne B NPOCTPAHCTBO MEHbLUE pasMepHOCTH
C OpPTOroHasibHbIM 6a3MCOM, COCTOALUMM M3 NABHbIX KOMMOHEHT - JIMHEWHbIX KOMOWHALMM WMCXOOHbIX
(hakTOpOB, MOCTPOEHHbIX WMCXOA4S W3 MaKCUMM3aLUMM AUCMEPCUN Ka>KAOW W3 T1aBHbIX KOMMOHEHT C
COOMIOAEHNEM OPTOrOHasbHOCTN (HY/IEBONM KOBapuauuu) MexXxgy BCEMUM KOMMOHEeHTaMu. Ha ocHoBe
NOMYYEHHbIX F1aBHbIX KOMMOHEHT M BUHAapPHbIX AaHHbIX O gedonTte opraHnsauun (1-gecont, O-HegedonT)
Oblna oueHeHa norucTmyeckas perpeccus. Jlormctmyeckasa perpeccus oueHMBaeT BEPOSTHOCTb AedonTa

KaK P = — (roe x; - BXogHble 3HayeHus). [pu  UTMPOBAHMM OMpPeaensalTCs  3HaYeHUs

KoathduumneHToB 4y, 41 ,..., Ay B XO0O4€ MUHUMU3AUMM METOAOM KOOPAMHATHOrO CrnyCcKa BblPaXeHUs
1 - -

> nLA% + Yj—dilnp; — (1 —dy)In(1—p;), rae d; -uHankaTop AedonTa, paBHbid 1 Ans «aeONTHOM»
opraHusaumm n 0 - gnsa BCex OCTaNbHbIX OPraHM3auUnii, p;-PaccUMTaHHasn No TEKYLUMM 3HaAYEHNAM A, Aj,...,

A, BepoatHOCTb gedonTa. [na peannsaumm onnmcaHHbIX METOAOB OblN MCMONb30BaHbl X CTaHAAPTHbIE
nMnneMeHTauum ns enénunorteku scikit-learn.

3. KanunbpoBKa CKOPUHIroBOW MOAENN HA BEPOATHOCTb AedonTta

KannbpoBka Mogenu Ha BEpOATHOCTb AedonTta 6bia BbinoniHeHa AreHTcTtBoM B noruke PIT (Point In
Time), T.e. NPOrHO3HaaA BEPOATHOCTb AedonTta U Habnogaemblii ypoBeHb gedonta 6yayT 61mM3kumm B
KaXAoM paccMaTpuBaeMoOM roay, rae BepOosaTHOCTb AedonTa KOHTpareHTa BblpaXasiacb MCKIIOYUTENBHO
yepes ero 6ann.

B kauectBe hyHKLMW, BbIpaxatoLen BepoaTHOCTb AedonTa, Obisia BblOpaHa nornctmyeckas PyHKLns:

1
Pd(SC) - /1 + eskew*sc+intercept’
roe koadpduumeHTol skew v intercept nognexat onpeaeneHnio B xoae Kanuoposku, SC — CcBOAHbIM
6ann oueHKM.
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MNpu Kannbpoeke AreHTCTBO MCNOMb30BAao ynpoLweHre Ansa yposHen e onToB NO YPOBHAM PENTUHTA:

mypOBHﬂ pedTHHTa ~ 1/1 + eskew*ﬁypom_IH peiitunratintercept
roe ﬁypmm peiitiara = CPEAHWIA ypOBeHb AeONTOB MO AAHHOMY YPOBHIO PENTUHIA, SCypopus peiirunra -
cpenHeapuhMeTUYeCKnii CBOAHbLIN 6an OUEeHKN CTPaxoBbIX OpPraHn3aunii.
Habntogaembln ypoBeHb AehOTOB MO YPOBHAM PENTUHIA, PacCUMTbIBAEMbIV MO hopMyne:

Pdno YPOBHIO peHTHHra = ND/N’
roe ND - konnyecTtBo gedontoB, N - KOIMYECTBO CTPAXOBbIX OpraHn3aumn, COOTBETCTBYIOLLMX 4aHHOMY
YPOBHIO PENTUHIa.

C uenblo cHMXeHns pasbpoca 4acToT AedONTOB, BbI3BAHHbIX OTAE/bHbIMKM AedONTaMn Ha YPOBHNAX
PENTUHra C HeOONbLMM KOMMYECTBOM JIM3UHIOBbIX OpraHuvsauui, OblO0 MPUMEHEHO YCpeaHeHune
3HaAYEeHU ypoBHEW [edOoNTOB, UCMONb3YyeMbIX ANS KanubpoBkW. [na KaXAoro YPOBHA PEWTUHra
HabnogaemMbli ypoBeHb AedonToB Obil yCpeaHeH € ypoBHEM pedonta B NpeablgylieM YpOBHe.
MNpuUMeHAR K 3HaYEeHNAM YPOBHEN AeONTOB 0OPATHYIO TOrMCTUYECKYID (hYHKLMIO, Obl/I0 NPOM3BEAEHO
COMOCTaB/IEHNE MOJYYEHHbIX 3HAYEHWN CO CpegHum apudmeTnyeckmum 6annioM  JIM3MHIOBbIX
opraHvMsaumin No YpPOBHAM PEUTUHIOB, U NP MOMOLLUM METOAA HAUMEHbLUMX KBAApaTOB YCTAHOB/IEHbI
3HaYeHNA KO DULMEHTOB TOMMCTUHECKON (hYHKLMK, Mognexalmnx onpeaeneHmio.

4. Banungauus

Banupaums CKOPMHIoBbIX Mogenen noapasyMeBaeT Kak KOMMYECTBEHHYHIO, TaK M KaUeCTBEHHYIO OLEHKY
mogenn. OpHUM M3 acrneKTOoB KAaudeCTBEeHHOW BanuaaummM aBNAETCA OLeHKa KayecTBa [OaHHbIX:
OGOCHOBAHHOCTb  BbIOPaHHbIX  MEePEeMEeHHbIX, MNOMIHOTA  AAaHHbIX, COMMACOBAHHOCTb, a  Takxe
KOHTPO/IMPYEMOCTb AaHHbIX. B paspese KaXpgoro M3 MNepeuyncnieHHbIX MyHKTOB Obl10 MPOBEPEHO UX
COOTBETCTBME HOPMATUBHbLIM TPEGOBaHUAM Ha MCTOPUYECKUX AAaHHbIX.

KonnyecTtseHHas Banvgauuns nogpasymMmeBaeT OUeHKY cnefyrolwmx aCneKToB!:

4.1. Banngaumsa npeackasaTte/ibHOM CNOCOBHOCTN CKOPUHIOBOW Mogenm

Ona npoBepKM MNPOrHOCTUYECKOM CrocoBHOCTM Mogenu Obio UTepaTMBHO MNpPOBeAeHO pasaeneHue
BbIOOPKN Ha TECTOBbIA W OOy4atowmii Habopbl B COOTHOWweEHUW 1:4. [na obydatowero Habopa 6binuv
NOBTOPEHDI LWarn 13 npegplgyLero nyHKTa, @ UMEeHHO: BblAENEHbI MMaBHbIE KOMMOHEHTbI M OTUTUPOBAHA
norucTmyeckas perpeccua. [anee Ha Tekywen mopgenu 6biv NONy4YeHbl BEPOATHOCTM aedonTta Ans
NM3NHIOBbIX OPraHu3auuii U3 TectoBOro Habopa. lNogobHoe pasgeneHune, obydeHue 1 npegckasaHue
OblNO MOBTOPEeHO ewé 4 pasza, 4YToObl MOMAYYUTb MNPEeAcKasaHHble AaHHble ANA BCEX OpraHusauui.
lNpeackasaHHble TakMM 00pasoM ANA KaXAoW /IM3MHIOBOW OpraHM3aumMm w3 mucxogHoro Habopa
BEPOSATHOCTM rogoBoro gedonta 6biiv NpoBannMaMpoBaHbl. B cooTBeTCTBMM C pekoMeHgaumamm ESMA no
BaNMaauMm MeToaoNIornin KpeauTHbIX PEATUHIOBbIX areHTCTB, AUCKPUMWHALMOHHASA CrnocoBHOCTb Oblna
npotectmpoBaHa npu nomowm ROC wu CAP aHanuza. [ononHuTenbHO Ans  Banugauuun
ANCKPUMWHALMOHHOM CNOCOBHOCTU LWKasbl Oblla NpoBeAeH aHann3 Ha OCHoBe CcTaTuCcTMkm KonMmoropoBa-
CmupHoBa (KS statistics).

4.2. Bannpgaumsa KkayecTsa KannbpoBKM MOAENN HA BEPOATHOCTb AedonTa

Banvpauma kauyectBa KanmbpoBKM MOLENN Ha BEPOATHOCTb AedhonTta Obina npoBegeHa Kak Ha BcCel
BbIOOpPKE, Tak M C MPUMEHEeHMEeM npoueaypbl Kpocc-Banvpaumu. Npu Kpocc-Banngaumm Ha Kaxkaow
nTepaumMm AaHHble O KOIMYEeCTBE J/IM3UHIOBbIX KOMMAaHWA, COOTBETCTBYIOLLMX OMpPeaeneHHOMY YPOBHIO
peniTuHra, cpegHeM 6anne NU3NHIOBbIX KOMMAaHUA M KonudectBe AedonToB, Npousolenlnx cpeau
NIN3MHIOBbIX KOMMaHWiA onpeaeneHHoro YpoBHSA PernTMHIa 3a OAWH rof, MCMOMb30BaINCh Kak TeCTOBbIe,
AaHHble 3@ BCe OCTasbHble rofa - Kak AaHHble Ans KannopoBKu.

[Ons BepoatHocTeln gedonTa, pacCUnTaHHbIX 415 YPOBHEN PernTMHra B COOTBETCTBUN C PEKOMEHOALMNAMU
ESMA no Banngaumm Metogonoruii KpeguTHbIX PENTUHIOBLIX areHTCTB, Obl/i MPUMEHEHbI TECTbl XOCMepa-
NemeweBa (MOAMMULMPOBAHHBIA KPUTEPUA XWU-KBaApaT) U OWHOMUHAaNbHbIA TecT. WHameBuayanbHble
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BEPOATHOCTU Aedhonta /IM3MHIOBbIX OpraHusaumii Obliv NPOBEPEHbl Ha KOPPEKTHOCTb MpW MOMOLUM
TectoB Xocmepa-flemeweBa w LnurenbxanbTepa, Kak Ans 3HayYeHUn BEPOATHOCTM pAedonTa,
pacCcuYMTaHHOM Ha BCel BbIOOPKE, TaK 1 415 3HAUYEHUI, PaCCYMTAHHbIX MPU KPOCC-Banngaumm.

4.3. Banngaumsa Ha UICTOPUYECKUX AAaHHbIX

B cootBetctBUM C pekomeHgaumamm ESMA no Banugauum MeToAo/0rMn KPeauTHbIX PEeNTUHIOBbIX
areHTcTB Oblna M3yveHa CTabuNbHOCTb MOMYNALUIA U MUTPaLNSA NPUCBanNBaEeMbIX MOAE/bIO PENTUHIOB Ha
ncropuyeckunx gaHHblx 3a 2015-2019 rogbl. JaHHbi nepunog 6bin BbIOPaH Kak penpeseHTaTUBHbIN C TOYKK
3peHns crTpecc-tectmpoBanHns. CTabunbHOCTb pacnpepeneHnsa MpenckasbiBaeMblX PEUTMHIOB Obina
noaTBepXaeHa Npu NOMOLLM MHAEKCOB CTabUIbHOCTM MOMYNALMIA.

[na aHann3a Murpaunii peiTMHroB 6bia BblYMCieHa MUrpaunoHHasa maTpuua. AHann3 Mmrpaumiin nokasan
NpeBbILLEHNE BEPOATHOCTN OCTATbCA B AAHHOM YPOBHE PENTUMHra Haf BEPOATHOCTBIO MUrpaumn, a Takxe
npeobnagaHne BEepPOATHOCTU MUTPaLMM Ha OAMH YPOBEHb Hag BEPOATHOCTbIO MUrpauMm Ha aBa n 6onee
YPOBHS.
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OrpaHquHme OTBETCTBEHHOCTU AreHTCTBa

Hacroquwas MeTtofonorust cosaHa AreHTcTBOM, SBASETCH ero UHTeSNeKTyaslbHOM COBCTBEHHOCTLIO, U BCe MpaBa Ha Hee
oXpaHaloTCH  AEefCTBYIOWMM  3aKoHofaTeNbcTBoM P®d. Bca cogepxallaaca B Heli MHpopMauusa npefgHasHaveHa
UCKITIOYUTESIBHO /1 O3HAKOM/IEHUS; ee pacrnpocTpaHeHue Nio6biIM crnocoboM 1 B No6oit hopme 6e3 npefsBapUTenibHOro
cornacusi Co CTOpoHbl AreHTCTBa UM MOAPOGHONM CCbIIKM HAa MCTOYHMK He gonyckaetcs. Jliobble (akTbl HENpaBoOMEpHOro
MCMO/b30BaHNA UHTEMIEKTYasIbHOM COGCTBEHHOCTM AreHTCTBa MOTYT CTaTb OCHOBAHMEM O/18 o6palleHnst AreHTCTBOM B ¢yl
33 3alUMTON CBOWMX MpaB. EAVHCTBEHHBLIM 3aKOHHBLIM WCTOUHMKOM My6/MKaLMUM AOKYMEHTa SBAAeTCA oduLMasibHbIA cait
AreHTCTBa B MH(POPMALIMOHHO-TeIeKOMMYHMKaLMOHHOM ceTn MHTepHeT no agpecy: www.ra-national.ru.

Hactoswaa MeTtogonorna cozpgaHa Ha OCHOBe W B cOOTBeTCTBUM ¢ DepepasnbHbiM 3akKOHOM «O AeATeNbHOCTU KpeauTHbIX
pelTUHIOBbIX areHTCTB B Poccuiickoin ®efepauun, 0 BHECEHUN U3MeHeHWsa B cratbio 76.1 depepanbHoro 3akoHa "O
LleHTpanbHoM GaHke Poccuiickoii ®epepaunn (baHke Poccun)' v nNpusHaHUW yTpPaTUBLUMMKU CUY OTAEMbHbIX MOAOXEHUH
3aKoHofaTe lbHbIX aKkToB Poccuiickoin ®epepaumn» o1 13.07.2015 r. N° 222-®3 1 HopmatuBHbIMM akTamu BbaHka Poccun,
YTBEPXAEHHbIMU B COOTBETCTBMM C AaHHbIM 3aKOHOM. [1pu O3HaKoOM/eHMM ¢ MeTofonornein uHtepnpetaums AbbiX ero
NMOMOXEHW B NPOTUBOPEYMNE C yKa3zaHHbIMU 3aKOHOM M HOPMaTUBHbBIMWU aKTaMy He FBMSeTCA BEPHON. B cnyyae nameHeHus
Tpe6oBaHuii 3aKOHa W/UMM HOPMaTUBHbLIX akToB baHka Poccuun HacTosdwaa MeTtogonorua 6yaet AeicTBUTENbHOW B YacTu, He
npoTnBopeYalLei aTuM TpeboBaHUaM, A0 MOMeHTa BHECEHUS B HErO COOTBETCTBYIOLUMX M3MEHEHWIA NN AONONHEHWNA.

AreHTCTBO U ntobble ero paboTHUKW He HecyT OTBeTCTBEHHOCTM 3a fobble MOCAEACTBURA, KOTOPblE HaCTynMau y nauu,
O3HaAKOMUBLUNXCS C HacTosilehd MeTtogonorueii, B pesynbrate UX CaMOCTOATE/IbHbIX AENCTBUI B CBA3U C NOJTYYEHHON U3 Hee
nHdopMaLmen, B TOM uuncie 3a Nobble yObITKUM MK yepd MHOro xapakrtepa, NPaMo MW KOCBEHHO CBA3aHHble C TakMMWU
peiictBuamn. Jliobble caenaHHble B Hell NMpeanoflioXeHusd, BbiBOObl W 3aK/IOUEHWUS He WMENW LUeNbio U He daBNATCA
npefocTaBeHeM peKoMeHOauuin no NPUHATUIO MHBECTULMOHHBIX PelleHUid U MpoBeAeHUIo ornepauui Ha CbVIHaHCOBbIX
pPbIHKaXxX UM KOHCYNbTalMed No BoNpocaM BeAeHNA PUHAHCOBO-XO3AACTBEHHOW AeATENIbHOCTH.

(C) 2020

O6wWwecTBO € OrpaHNYEeHHON OTBETCTBEHHOCTBIO «HaunoHanbHoe PenTnHrosoe
AreHtcTBO»

OdhmumanbHbIi caidT AreHTcTBa: www.ra-national.ru
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