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MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm H PA

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

OBLUME NMOJTOXEHUA U OBJTACTb NMPUMEHEHUSA
HACTOSALLUEA METOAO/1IOMMA

1.1. HacToqwasa MeTogonornsa npucBOeHUsa KpPeauTHbIX PENTUHIOB IM3MHIOBbIM KOMMaHUAM Mo
HauMOHaNbHOW penTUHroBon wkane anga Poccuiickon Pepepaunn (ganee — MeTogonorus)
paspabotaHa OOLWECTBOM C  OFpaHUW4YEeHHOW  OTBETCTBEHHOCTbO  «HauuoHanbHoe
PelitnHrosoe AreHTcTBO» (Banee — AreHTCcTBO) B cooTBeTCTBMM ¢ PegepanbHbiM 3aKOHOM OT
13 mona 2015 roga N°222-®3 «O gedarenbHOCTU KpeauTHbIX PEeMTUHIOBbIX areHTCTB B
Poccuiickon ®epgepaumm, 0 BHECEHUN U3SMEHEHUA B CcTaTbio 76.1 ®egepanbHOro 3akoHa «O
LlenTpanbHoM 6aHke Poccuiickon ®egepaunn (baHke Poccumn)» n npusHaHun yTpaTusLLMMU
CUNY OTAENbHbIX MOIOXEHUI 3aKOHOAATENbHbIX akToB Poccuinckon ®epepaunns (nanee —
®epepanbHblii 3akoH N° 222-D3),

1.2. Hacrtoawaa MeTtogonorua €BAAETCA  4acTblO  €AMHOrO  KOMMJIeKca MeToaoNnorunm,
onpeaensarWmnx NPUHUKNbI 1 POPMbl aHaNM3a KOIMYECTBEHHbIX N Ka4eCTBEHHbIX (haKTOpOB
N MNPUMEHEHUS MoAenem U KAUYeBbIX PENTUHIOBbIX MNPEAnO/IOXEHUA, Ha OCHOBaHMMU
KOTOPbIX MPUHMMAETCA peLleHne O PeATUMHIOBOM AENCTBUN.

1.3.  Hacroawaa MeTtogonorns onucbiBaeT MNOAXOA K OMNPEAENEHU0 KPeauTHbIX PENTUHIOB
NM3NHIOBbIX KOMMAaHWIA, BKOYas NOPSAOK OLEHKM CAMOCTOATEIbHON KPEeaNTOCNOCOOHOCTH
(Ba30BbIi PEATUHI) NIN3MHIOBOM KOMMaHMM W ydyeTa pPelTUHra MNOAAEepPXKW B MOpsake,
YCTAHOB/IEHHOM MeTogonormeit yyeta BHELWIHEW NOALEPXKKM MPU NMPUCBOEHUN KPEeaUTHbIX
PENTUHIOB MO HaLUMOHANbHOM PEUTMHIOBON WKane ansa Poccuiickon ®epgepaunin.

1.4. HacTosilwaa MeTogonorma npuMeHsaeTcs K KOMMaHWsM, OCHOBHOW OeSATENbHOCTbIO KOTOPbIX
ABNAETCA /M3MHIoBas [OeATe/lbHOCTb (BKA4Yas CyONMM3MHI) KakK OHa onpegeneHa B
depepanbHOM 3akoHe oT 29.10.1998 N 164-®3 «O ¢duMHaHCOBOW apeHae (MU3nHre)».
Hactoslwas MeTogonorns He MpUMEeHseTc K KOMMaHMSM, OCHOBHOW AesATeNbHOCTbIO
KOTOPbIX ABNSETCA caaya B apeHAy HeaBUXMMOCTY.

1.5. HacTtodwaa MeTtogonorns NpUMEHAEeTCs K JIM3MHIOBbIM ~ KOMMAaHUAM, OCHOBHOW
lopucankumnen KoTopbix aenseTca Poccuiickaa Gegepauma.

1.6.  AreHTCTBO OCYLLECTBNAET PEUTUHIOBYIO AEATENIbHOCTb B COOTBETCTBUM C HACTOALLEN
MeTogonormenn Ha OCHOBE aHanuM3a BCel MMEKLWENCa B pacnopsXeHun AreHTcTea
nHopmaumn.

1.7. AreHTCTBO BnpaBe OTCTynaTb OT HacToswen MeTooonornnm B UCKKUYUTENbHbIX Cay4as,
ecnun Hactodawas MeTogonorna He yuYnmTbiBaeT WKW YUUTbIBAET HEKOPPEKTHO OCOBEHHOCTU
o6beKkTa pelTUHra u cnegoBaHue HacToswern MeTogonornm MoXeT NPUBECTU K NCKaXeHUo
KPEOUTHOro penTMHra w (Mnu) nporHosa no KpeautHOMY peunTuHry. Kaxgbli cnydan
OTCTYM/IEHUSA OT HacTosern MeTogonormm fo/mKeH ObiTb 3a40KYMEHTUPOBaH AreHTCTBOM WU
packpbIT Ha oduuManbHOM caiiTe AreHTCcTBa Npu ony6/IMKOBaHUN KPEeOUTHOrO PEUTUHIra nam
NPOrHO3a No KPeAUTHOMY PENTUHIY C YKa3aHWEM MPUYMHbI TAKOrO OTCTYMNNEHUS.

1.8. OrtctynneHne AreHTCTBOM OT HacTodawer Metogonormm Ha CUCTEMATUYECKOW OCHOBE He
ponyckaetca. B cnydae oTcTynneHusa oT Hactoswen Metogonorum 6onee Tpex pas B
KaneHgapHbIi KBapTan AreHTCcTBO 0693aHO MPOBECTU aHann3 HacTosawen Metogonorum m
nepecMoTpeTb HacTosAlwyo MeTogonoruio.

1.9. AreHTCTBO 0O6ecneymBaeT nosyyeHne nHpopMaunm 3 OOCTOBEPHbLIX NCTOYHUMKOB M HeceT
OTBETCTBEHHOCTb 3@ BbIOOP MCTOYHMKA MHOPMALIMK, 38 UCKITIOYEHNEM Cy4aeB, eC/N Takas
MHhopmauma 6bina NnpegoctaBneHa AreHTcTBy PENTUHIYEMBIM NNLIOM.
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110. B cnyyae HepoCcTaTOYHOCTM WM  HEeAOCTOBEPHOCTU MHpoOpMauMm [na npUMEHEHUsd
HacToswen MeTogonornn AreHTCTBO OTKa3blBAETCH OT MPUCBOEHUSA KPEAUTHOrO PENTUHIa U
(nn) NPorHo3sa No KPEeANTHOMY PENTUHTY UMK OT3bIBAET MPUCBOEHHbIN KPEAUTHbIN PENTUHT U
(M) NPOrHO3 MO KPEAUTHOMY PENTUHIY.

111,  AreHTCTBO HanpaBNseT HacTodlyl MeTogonoruio, a Takxe BCE U3MEHEHUS, BHOCUMbIE B
HacToswy Metogonoruio, B baHk Poccun B COOTBETCTBUM C NMOPSAKOM MNpeactaBieHus
KPEeaUTHbIMU PENTUHIOBbIMM areHTctBamm B baHk Poccum pokymeHToB, MHGOpMauun u
AaHHbIX, yCTaHOBEeHHbIM BaHkom Poccuu.

112. AreHTCTBO Ha NOCTOAHHOW OCHOBE obecrneynBaer:

1121, HenpepbiBHOE MpPUMEHEHMEe HacTosawen MeTtogonormm B paMkKax PEenTUHroBOM
AesaTenbHOCTY;

112.2. BO3MOXHOCTb COMOCTABMIEHUA KPEAUTHbIX PENTUHIOB MO Pas3/INYHbIM BMOaM OOBEKTOB
PENTUHra;

112.3. cuctemMHoe npuMeHeHue HacToswern MeTogonorum, MHbIX MeTOAONOrniA, Moaenemn,
K/MIOYEBbIX PENTUHIOBbLIX NPEANONOXEHNA KaK eQMHOro KOMMIEKCa;

112.4. npoBepsemMoCTb [OCTOBEPHOCTU KpPeaUTHbIX PEeWTMHIOB, B TOM 4WC/1€ Ha OCHOBE
NCTOPUYECKMX [OaHHbIX, 3@ CYET BbIABMEHUSA OTK/IOHEHWI MeXay Mpeanocbiikamm u
AOMYLWEHNAMN, UCMOMb3yeMbiMM B Hactodwen Mertogonorum, wn  daKTM4eckKon
MHopMaUmMern O Hennatexax PenTUHryeMbiX Ay NMeo OOBEKTUBHbIMK haKTopamm
BO3BPATHOCTU CPEACTB pPEeuTUHryembiMu uvuamu, nmnmbéo o6 OT3biBax NMLUEH3UN
PENTUHIYyEeMbIX Nunu;

112.5. packpbiTne Hactosiwen Metogonormm u  wWHOW  unHMOPMauuK, NPegyCMOTPEHHOMN
®depepanbHbiM 3akoHOM N° 222-03, Ha odwmumanbHOM calnte AreHTCcTBa B MNopsagke,
YCTAHOB/IEHHOM yKa3aHHbIM PegepasibHbiM 3aKOHOM.

113. B uenax nopgaoep>XaHus akTyallbHOCTM HacToswen Metogonormm AreHTCTBO OCYLLECTBASET
ee NepecMoTp No CNeayloLmMM OCHOBaAHUAM:

1131, Heo6GxoOMMOCTb MepecMmoTpa MpPUMEHAEeMOon MeTOAOMOrMNM B CPOK He nosgHee
Ka/neHOapHoro roga c A4aTtbl ee noc/iegHero nepecMoTpa;

113.2. oTctynneHune ot HacTosawen Metogonorum 6onee Tpex pas 3a KBapTan NMpu BbIMO/THEHUN
PENTUHIOBbIX 4ENCTBUN;

113.3. BbigBneHMe ownGOK B HacToAwein MeTogonorMm Mo pesynbTataM  MOHWUTOPUHIa
NpMMEeHeHnsa HacTosAuen MeTogonorumn, NPoOBOAMMOro COTpyAHMKaMu MeToamuyeckoro
[enapTaMmeHTa;

113.4. MN3MEHEHME MaKPO3IKOHOMUYECKOW KOHBIOHKTYPbl M PbIHOYHOW Cpegpbl, BAUAIOLEE Ha
06BEKTbI PENTUHIA UM HOPMUPYIOLLEE HOBbIE YCNIOBUSA ANS OOBHEKTOB PENTUHTA;

113.5. cywecTBeHHble OTK/IOHEHUA B YypoBHEe f[edonToB MNo 06beKkTaM pPenTuHra oT uX
MPOrHO3UPYEMbIX UM UCTOPUUYECKUX 3HAYCHWN;

113.6. wmn3mMeHeHMe 3akoHopgaTenbcTBa Poccuiickon depepaumn, BAvaOWEe Ha O0ObEKThI
perTuHra nnn hopmmpytoLee HoBble YCIOBUSA A1 OOBEKTOB PENATUHTa;

113.7. BbliIBIeHMe HecooTBeTCTBMA HacToswen Metogonorum TpeboBaHuam PepepanbHOro
3akoHa N° 222-d3;
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113.8. 3anpoc o0 HemeaneHHOM nepecMoTpe HacTtosdwer MeTtogonorum co CTopoHbl CayX6bl
BHYTPEHHEro KOHTPONS;

1.13.9. NO WHbIM OCHOBAHWAM, YCTAHOBNEHHbIM PefepanbHbiM 3aKOHOM N° 222-03.

114. AreHTCTBO packpbiBaeT WHGPOPMaUMIO O BAUAHUM NPEeAnocbiIoK, WCMNOAb3yEMbIX B
HacTosawer MeTogonorum, Ha W3MEHEeHMe KpPeauTHbIX PENTUHIOB, MPUCBOEHHbIX B
COOTBETCTBUM C HacTosdLwen Metogonormnen.

115. AreHTCcTBO Ha MOCTOSIHHOW OCHOBE OCYLUECTBASET MOHUTOPWUHI MPUCBOEHHbIX KPEeaUTHbIX
PENTUHIOB, @ TakKXe MNepecMoTP KPEeAWUTHbIX PEWTUHIOB M Hactodawen Metogonorun B
nopsake, yctaHoBrieHHoM PefepanbHbiM 3aKoHOM N° 222-03.

116. Tpu ob6HapyXeHun ownboK B HacTosdwler MeTtoponoruu, KoTopble MOBAUSNAU WU MOTYT
NOBNUATb Ha KPeAUTHbIe PEATUHIU N (UIN) NPOrHO3bl MO KPEeAUTHbIM PenTUHram, AreHTCcTBo
npUHMMaeT Mepbl, ykKasaHHble B nognyHktax 118.2. n 118.3. nyHkTta 118. Hacrtosawen
MeTtogonorun, n Hanpaenaetr B baHk Poccum nHgopmaumio O BbIABAEHHbIX OWKnOKax u
NMPUHATBIX Mepax B COOTBETCTBMM C MOPSIAKOM MpeactaBNeHnsa KpeguTHbIMU PeRTUHIOBbIMU
areHtctBamn B baHk Poccum gokymeHToB, MHOpMaumm 1 gaHHbIX, YCTAHOBNEHHbIM BaHkoMm
Poccun.

117. B cnydae ecnu BbIgBNEHHbIE B HacTosdwen MeTogonornn owmnbKn OKasbiBalOT BANSHME Ha
KpeauTHble PerTUHIU, AreHTCTBO packpbiBaeT MHGOpMaLMIO O TakKMX OWMOKax Ha CBOEM
odumumanbHOM canTe.

118. B cnyyae ecnv  nnaHupyemble  M3MEHeHMsa  HacToswer Metogonorum  ABNSIOTCA
CYLWEeCTBEHHbIMX M OKa3blBAlOT WM MOTYT OKas3aTb B/IUAHWE HA KPEAUTHble PEenTUHIK,
AreHTCTBO:

118.1. HanpaBnsetr B baHk Poccumn, a Takxe pasmelaer Ha CBOEeM oduuManbHOM canTte
MHOPMaLMIO O MNMIaHUPYEMbIX M3MEHEHUAX HacToawen MeTooonormn C yKasaHuem
MPUYNH M MOCMEACTBUA TaKUX U3MEHEHWW, B TOM 4YUCNe ANa KPeauTHbIX PEenTUHIOB,
NMPUCBOEHHbIX B COOTBETCTBUM C HacToaLwen Metogonoruen;

118.2. B CpPOK He No3gHee WecTn MecsaueB CO AHS M3MEeHeHuda Hactoawen Metogonorum
OCYLLECTBNAET OLEHKY HeOoOXOAMMOCTM MnepecMoTpa BCEX KPeAUTHbIX PENTUHIOB,
NMPUCBOEHHbIX B COOTBETCTBUM C HacTodaLwwen MeTogonormnen;

118.3. B CPOK He 6oee WeCTn MeCsALEB OCYLLECTBNAET NEPECMOTP KPEAUTHbIX PENTUHIOB, €CNN
no pesynbTtaTaM  OUEHKMW, NpPedyCMOTPEeHHOW  nognyHkTom  1.18.2, BbiSBMeHa
Heob6XoANUMOCTb UX NepecMoTpa.

119. bBaHk Poccum KOHTPONMPYET COOTBETCTBME HacTosawen Metogonornm TpeboBaHUAM,
npenycMoTpeHHbiM PepepanbHbiM 3aKOHOM N° 222-D3.

1.20. OpraHbl rocygapcTBeHHOM Bnactm Poccuiickon Pepepaumn, opraHbl rocygapCTBEHHOM
Bnactm cybbektoB Poccuinickon ®epepauunun, baHk Poccum un opraHbl  MeCTHOro
caMoyrnpaB/eHus He BrpaBe OKasblBaTb BMMSHME Ha COAEpXaHWe KPeAWUTHbIX PeATUHIOB U
HacTosAwen MeTogonorun.
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2. TMOHATUA, UCMOJIb3YEMbIE B HACTOSALLEN METO4OJ10T A

2.1.  OCHOBHblE TEpMUHbI W ONpegeneHusa, Wucnonblyemble B HacTosawen Metogonorum,
copepXaTca BO BHYTPEHHEM foKyMeHTe AreHTctBa «OCHOBHbIE MOHATUA, NCNO/b3YyEMbIE B
metogonormax O6wectBa C  OrpaHUMYEeHHON  OTBETCTBEHHOCTbIO  «HaumoHanbHoe
PeliTMHroBoe AreHTcTBO».

2.2.  [JononHutenbHO B HacTosWwen MeTogonornm NCnosnb3yloTCa Ceayowmne NoHATUSA:

221

222

2.23.

2,24

2.2.5.

226

227.

2.2.8.

229

2.2.10.

221

JIN3nHroBble KOMMaHUN - KOMMEPYECKMe OpraHnsaunn, BbINOIHAOLWME B COOTBETCTBUM C
3aKoHopaTtenbCcTBOM  Poccuiickon ®degepaumm M CO  CBOMMM  yYpeauTe/ibHbIMU
AOKYMEHTaMu (PyHKUNW NTIU3NHIrogaTenen;

JIN3UHT - COBOKYMHOCTb 3KOHOMUYECKMX M MPAaBOBbIX OTHOLIEHWI, BO3HUKAIOLWMUX B CBA3K
C peanusaumen 4Orosopa IM3MHra, B TOM Ynciie NpuobGpeTeHnemM npeamera M3unHra;

[JoroBop nu3uHra - AOroBOp, B COOTBETCTBMM C KOTOPbIM apeHpogatenb (panee -
nu3unHrogaTtesnb) 06A3yeTca Npuobpectn B COOCTBEHHOCTb YKa3aHHOE apeHOaTopoM
(nanee - nuM3MHronosny4aTenb) WMYLLECTBO Yy OMNpefesieHHoOro wWm npogaBua U
NPEeAoCTaBUTb NIM3UHIONONy4YaTesito 3TO MMYLLLECTBO 3a NaTy BO BPEMEHHOE BageHue v
NoNb30BaHueE;

JIn3nHroBas AeATeNbHOCTb - BUA MHBECTULMOHHOW AeATeNbHOCTU MO NpMoGpeTeHuto
NUMyLLLECTBa W Nepefaye ero B /IM3UH;

JInsnHrosbln nopthens - obWaa CyMMa J/U3UHIOBbIX MaaTtexen no [ENCTBYIOLWMM
[OroBOpaM /M3MHra W COOTBETCTBYIOLWLEro Hanora Ha p[o06aBNEHHYID CTOMMOCTb K
NOMyYEeHUIO C OTYETHOWM AaTbl A0 KOHLA CPOKa AeCTBMA AOroBOpPa NIN3UHTa;

Cy6nusuHr - BMA nogHama npegMeTa /IM3MHra, Npu KOTOPOM JIM3UHronony4YaTenb Mo
AOFOBOPY /NM3MHra nepepaeT TPeTbMM Nuuam  (M3UHrononyvaTensM no [oroBopy
cy6nu3nHra) BO BMajeHWe M B MOSb30BaHWE 3a NnaTy M Ha CPOK B COOTBETCTBUM C
YCNTOBMSIMM 4OroBopa Cy6/In3MHra MMyLLLeCTBO, MOJTlyYeHHOe paHee OT JIM3NHroaaTesis no
[AOrOBOPY NIM3MHIa U CoCTaBnsAloLee npeaMeT IM3NHTa;

MCOO — MexayHapogaHble cTaHaapTbl PUHAHCOBOM OTHETHOCTMH;

OrNpBY CLUA — ofbwenpuHaTtble NpuHUMNibl Byxrantepckoro yyeta CoeguHeHHbIx LLTtatoB
AmMepuku;

PCBY — poccuiickne ctaHgapTbl OyxranTepckoro y4yeTa;

CMW — cpepctBa maccoBon MHgopmaumu;

MHCTUTYTbI  pasBUTMA — OpraHMsaumn, CO34aHHble B  KA4yecTBe WHCTPYMEHTa
rocyfapCTBEHHOMW MNOMUTUKM  ANS  CTUMY/IMPOBAHWA  WHHOBALMOHHbBIX MPOLLECCOB U

PasBUTUA MHPPACTPYKTYPbl C UCMOMIb30OBAaHMEM MEXaHW3MOB rocyAapCTBEHHO-YAaCTHOrO
napTHepPCTBa;

2.3. B cnydae npoTMBOpeuYns MOHATUIA, YKas3aHHbIX B MyHKTe 2.2 HacTodwen Mertopgonoruu,
3akoHopatenbctBy Poccuinckonn ®epepaumm 3TM MOHATUS MPUMEHAIOTCS B 3HAYEHUW,
onpefeneHHoM 3aKoHoAaTeNnbCcTBOM Poccuinckon depepauuin.

2.4, MHble NOHATMA 1 COKpaLLEeHNS, ncnonbsyemble B HacTosawen MeTogonorum u He YKa3aHHble

B

I'IyHKTez.Z HacToAwen MeTtogonorum, MNPUMEHKAIOTCA B 3HAYeHWW, onpeaeneHHoOM
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3akoHopatenbctBOM Poccuiickon ®epepaunu, WHbIMM  METOAONOMMAMU U APYTUMU

BHYTPEHHUMU OOKYMEeHTaMu AreHTtcTBa.
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3. PEATUHIOBA4 LUKANA

3.1

3.2.

B cooTtBetctBMM C HacTodwen MeTogonornem npucBamBaloTCs KpeauTHble PenTUHrM no
HaLMOHANbHON PENTUHroBOW wWkane ana Poccuiickon Pepepaunun. KpeauTHbId PenTUHT
NIM3NHIOBbIX KOMMAHUM BblpaXaeTcsa C UCNO/b30BaHNEM OAHOW U3 PENTUHIOBbLIX KaTeropum,
0003HaYEeHHbIX B BUAE OYKBEHHbIX M MHbIX CNeLnanbHbIX CUMBOSOB.

HaunoHanbHaa penTMHroBasa wWkana pana Poccuinckoinn depgepaunm onpegeneHa BO
BHYTPEHHEM AOoKyMmeHTe AreHTtctBa «OCHOBHbIE MOHATUSA, UCMOMb3YEMblE B METOAO/I0MMAX
O6bLwecTBa C OrpaHMYeHHON OTBETCTBEHHOCTbIO «HaunoHanbHoe PelTnHroBoe AreHTCTBO»,
pa3smMeLleHHOM Ha ohmumanbHOM canTe AreHTcTea.



]

4.

MeToaonorns NPUCBOEHUA KPeauTHbIX PENTUHIOB NIM3MHIOBLIM KOMMAAHUSAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

MCTOYHNKN NHDOOPMALIUA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

41.  WcTtouyHmkamm nHdopmaunm ona npoBeneHna PenTUHIOBOro aHanm3a NMM3nHIOBbIX KOMMNaHni
ABNAIOTCSA Cneaylowme matepmanbl U AJOKYMEHTbI:

Tabnuua 1. UCToUHnKM nHhopMaumm, NCronb3yemble NMpu onpeneneHnn KpeanuTHoOro penTrHra

MCTOYHWKM MHhOpMaLMK, NCNOAb3yEMbIE MPU

onpegeneHnn KpeanTHoro penTnHra

AHkeTa AreHTCTBa, 3ano/IHEHHAA MO COCTOSHUIO
Ha NMOCNEeAHIo OTYeTHYlO AaTy (nocnegHsas gaTta
nocnegHero 3aBepLumBLIErocsa OTYETHOr o
KBapTana)

®urHaHCOBasA OTYETHOCTb PerTnHryemoro nvua m
rpynnbl, B KOTOPYIO BXOAWUT PenTuHryemoe nuuo
(Mpwn Hannuum TakoBoOW), B cooTBeTCTBUN ¢ MCDO
nnn OrNbY CLUA 3a nocnegHue Tpn hnHaAHCOBbIX
roga, a TakXe Ha MOoCAefHIl MMeLLyocs
OTYETHYIO AaTy

[opoBaq " KBapTanbHada Oyxrantepckas
OTUYETHOCTb B cooTBeTcTBMU ¢ PCBY (BCE hopmbl
N NPUNOXEHNS) 3a NOCegHMe TPU roaa, a Takxe
Ha NOC/efHIO MMEIOLLYIOCH OTYETHYIO AaTy

Pacwundpposkn nusmHrosoro noptdens Ha
NOCNEAHIO OTYETHYIO AaTy W Ha nocneaHun
OTYETHbIV rog

dakTopbl U MOAUbnkaTopbl, Npu
oLeHKe / pacyeTe KOTOPbIX MCMOMb3YIOTCA
OaHHble

OueHKa CTPYKTYypbl COOGCTBEHHOCTHU

BnnaHne co6CcTBEHHMKOB Ha pa3BuTne
PentnHryemoro nuua

LenoBas penytauns CO6CTBEHHMKOB WUn
6eHetnunapos

AHanuTMyeckmne KOPPEKTUPOBKMU B CBA3N C
Hanuunem pncK-hakTopoB MU COBbITUNHBIX
hakTopoB

Temnbl pocTa 6M3Heca

KonnyecTtBo HOBbIX 3aK/MIOYEHHbIX 4OrOBOPOB
YpoBeHb aBaHCOB

KpeanTtHasa nctopus

®akTopbl bnoka 1 «®MHAHCOBbIE PUCKU»
KayectBO OTYETHOCTH

AHanNUTUYeCcKne KOPPEKTUPOBKU B CBA3N C
HaIM4YnNeEM pPUCK-PaKTOPOB N COOBITUAHBIX
cdakTopoB

MNopoBep>XXeHHOCTb (PMHAHCOBbBIM PUCKaM

®akTopbl bnoka 1 «®MHaAHCOBbIE PUCKU»
KauecTBo oT4eTHOCTH

3aBUCUMOCTb OT OCHOBHbIX
NN3MHrononyyatenen

3aBUCUMOCTb OT OCHOBHBbIX MOCTABLUMKOB
obopynoBaHu4a

["eorpachmnyeckasn gunsepcundpmkaumns

Pasmep pentmHryemoro nuua

JINKBMAHOCTb NPEAMETOB NIU3NHTa
KpeanTHoe KauecTBO IM3NHIOBOro noptdens
[apaHTMpoBaHWe caenok

KayecTBo CTpaxoBoOW 3almnTbl NpegMeToB
NN3UNHTa

Hannune poroBopoB 0 NOBTOPHOM
peanusaunn, pemMapKeTUHre nnm o
nocneayloLwem Bblkyne
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MCTOYHWKIM MHhOpMaLMK, NCNOAb3yEMbIE MpU

onpeaeneHnn KpeguTHoOro penTuHra

Ayantopckoe 3ak/loYeHrMe 3a TpU Moc/iegHux
roga

[opoBoW oTyeT PenTMHryemoro svua 3a
nocnegHnn MHaAHCOBLIV rog (Mpy Hann4mm)

PacwndpoBkM OCHOBHbLIX cTatenm ©HanaHca,
otyeTa O (DMHAHCOBbLIX pe3ynbTaTax, oTdeTa O
OBUXEHUM AEHEXHbIX CPeacTB U BHEOANAHCOBbIX
06A3aTeNIbCTB Ha MOC/MEAHIO OTYeTHylO AaTy,
3anpoweHHble AreHTCTBOM

MHdopmauna o 6GeHeduumapHbix BAagenbuax
PentuHryemoro nuua

LokyMeHTb, MeTOAUKMU " MONOXeHus,
pernameHTMpytoLmMe ynpaBneHme puckamm

MHBECTUUNOHHBIA  MEMOpaHAYM, Npe3eHTaumm
ANA MHBECTOPOB W ApyrMe WMH(POPMaUMOHHbIE
MaTepwuanbl (Mpu Hann4nm)

YTBEpXAeHHadA JINSNHIOBOW KOMMaHunen
cTpaTteruns passuTtus / O6usHec-
nnaH / NHBECTULIMOHHBbIV npoekT  (OCHOBHblE

NOIOXXEHUA N NapamMeTpbl) (Mpu HanMunm)

dakTopbl U MOAUbnKaTopbl, NpU
OLleHKe / pacyeTe KOTOPbIX UCMOb3YIOTCH
OaHHble

Puckun nsbvatma npegmMmeToB JIN3NHTa

Jonga nn3nHrosoro noptdens ¢ noraweHnem

OCHOBHOIO [J0/Ira B KOHLE CpOKa AOrOBOPa
(6annoHHbIMM NNaTeXaMmu)

LleHoBas nonutnka
AHannTMyeckne KOppekTMpPOBKN B CBA3MU C

Hannunem pncK-hakTopoB N COObITUNHBIX
hakTopoB

KauecTtBo ayauta

AHanNUTU4YeCKne KOPPEKTUPOBKM B CBA3U C
HaIM4YneM pUCK-PakTOPOB N COObITUAHBIX
thakTopoB

[pyrune peneBaHTHble haKTOPbI

MNoaBep>XeHHOCTb PUHAHCOBBLIM PUCKAM

KoppekTnpoBku nokasatenen guHaHCOBOM
OTYETHOCTU

AHanuTM4Yeckne KOPPEKTUPOBKM B CBA3U C
Hanuunem pnckK-hakTopoB 1 COObITUNHBIX
hakTopoB

MNoaBep>XeHHOCTb PUHAHCOBBLIM PUCKaM

OueHKa CTPYKTypbl COOCTBEHHOCTH

BnnsaHne co6CTBEHHUKOB Ha pa3BuTmne
PenTtnHryemoro nuua

AHanNUTUYeCKne KOPPEKTUPOBKM B CBA3U C
HaIM4YnNeEM pPUCK-PaKTOPOB N COOBITUAHBIX
cdakTopoB

NoaBePXEHHOCTb (PUHAHCOBbBIM PUCKaM
YnpaBneHune puckamm

Bce peneBaHTHbIE thaKTOpbI

lNporHo3Hble 3Ha4YeHnsa hakTopoB bnoka 1
«DUHAHCOBbIE PUCKN»

A HPA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO
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MCTOYHWKIM MHhOpMaLMK, NCNOAb3yEMbIE MpU dakTopbl U MOAUbnKaTopbl, NpU

onpeaeneHnn KpeanTHoro penTuHra oLeHKe / pacyeTe KOTOPbIX MCMO/b3YIOTCS

OueHka

AaHHble

PbIHOYHOM  CTOMMOCTU  OCHOBHbIX KOpPpPEeKTUPOBKM NokasaTenen hMHaHCOBOW

aKTMBOB PeliTMHryemoro nuua (HeABMXMMOCTb, OTYETHOCTU
BNOXEHUSA B HeTopryemblie aKTMBbI)
HEe3aBWUCUMbIM OLLEHLLMKOM

(Mpwn Hannunm)

MHopmaums, Tpelbyolwasaca ANsS  OueHKM BO3MOXHOCTb ydeTa BHeLIHeW NoaaepXKu 1

penTuHra
Hannuum

noggepXueatoLwen CTOPOHbl  (NpW  onpegaeneHue pernTuHra nogaepXxmeatoLen
IOpUANYECKOro nuua WM  rpynnbl  CTOPOHbI

IOPUANYECKUX NNL, CNOCOBHbIX obecneymBaTb
noAadep>XKy PentTnHryemomy nuuy)

OtpacneBble 00630pbl  AreHtcTBa KW Apyrux [logBep>XeHHOCTb (PUHAHCOBbLIM PUCKAM
KPEAUTHbIX PEeNTUHIOBbIX areHTCTB, CTaTUCTMKA
No OTPAC/IAM NPOMBILLIEHHOCTH

OdmumanbHas MakKpoOsKOHOMMYECKaa cTaTuCTnka [oaBep>XXeHHOCTb (PMHAHCOBbBIM PUCKaM

WNHada

OOoNoNHUTeNbHada MHOopMaLna 0 Bce peneBaHTHble hakTOpbl N MOANKDUKATOPDI

AeATeNbHOCTU PeliTMHryeMoro nnua mMopaenm

4.2. Kpowme TOro, gnsa 6onee NosHOro n rny6bokKoro aHanm3a AesaTeNbHOCTM PenTuHryemoro nuua
AreHTCTBO TakXe WCNOoNb3yeT WHYI WHdMopMaunio ¢GUHAHCOBOro M HeMpUHAHCOBOro
Xapaktepa, MOMYyYEeHHY0 3aKOHHbIM CMOCOBOM M3 MYO/UYHBIX WM MPOYMX WCTOYHUKOB,
KOTOpble AreHTCTBO CuUMTaeT [OCTOBEPHbIMU. [JaHHbIMWM MCTOYHMKAMW MOTYT BbICTynaTb:
NCTOPUSA B3aMMOOTHOLLEHWNI PERTUHIYEMOro fiua C KOHTPpareHTaMmn n penTMHroBast UCTopus,
MHopmaumns o PEATUHIYeMOM fiMLe Ha pbiHKE (Hanuuve CBs3ei, OTpuLaTeNbHO BAUSIIOLLMX
Ha penyTaumto PeiTMHryemoro nvua, npo6neMHble cMTyaumn, BO3HMKaKOWMeE B pesyrnbTate
OENCTBMA  HaA30pPHbIX OPraHoB), MaTtepuanbl MNPeccbl, MNEPUOAMYECKUX UWU3AaHUA U
MH(POPMALIMOHHbIX areHTCTB, a TakXe Ntobaa agpyras nHpopmaums o PeinTuHryemom nuue ns
NtoObIX APYrMX NCTOYHUKOB, NONYYEHHas AreHTCTBOM 3aKOHHbIM MyTEM.

4.3. B cnyyae HepocTaTOYHOCTM WHMOPMauuM OAa MPUMEHEHUS Hactosawen Metogonorum
AreHTCTBO OTKasblBaeTca OT TMPUCBOEHUS KPeaUTHOro pentuHra. [lpn BbiaBAEHUU
HEeAoCTaTOYHOCTU MHOPMauUnK ANA NOAAEP>XKaHUSA CYLECTBYIOWEero KpeanTHOro penTuHra
AreHTCTBO OCYLLECTBAAET OT3bIB PEUTMHIA U MPOrHO3a No HEMY, NpPW 3TOM Apyrne OENCTBuSA
B OTHOLUEHMWN KPEeOUTHOro penTuHra He npeanpuHumMatotcs. MHpopmauna o npegnpuHaTbixX
OENCTBUAX PACKPbIBAETCA B NyOMKauMm PENTUHIOBOro AeNCTBUS NO PenTnHryemomy nuuy
Ha omumanbHOM canTe AreHTcTBa.

4.4, [locTaTOYHOCTb WMHoOpMauMM onpenensaeTca BO3MOXHOCTbIO MPOBEAEHUA PENTUHIOBOrO
aHannsa B COOTBETCTBMM C OOWMMM MPUHLMNAMM PEUTMHIOBOro npouecca AreHtcrea. B
UMC/I0 OCHOBHbIX KPUTEPUEB AOCTATOYHOCTM MHOPMALMK BXOAAT criegytolme:

4.41.

442,

4.43.

obecrneyeHne BO3MOXHOCTU OCYLLUECTBIEHUA KOMMYECTBEHHOrO U Ka4eCTBEHHOro
aHannsa hUHaHCOBO-XO3ANCTBEHHOM AEATENBHOCTN PeTMHIyemMoro nnua;

obecrneyeHne BO3MOXHOCTM aHanmu3a BHELWHUX W BHYTPEHHUX (aKTOPOB PUCKa,
CNOCO6HbIX OKa3aTb BANSAHME Ha YPOBEHb KPeAMTOCNOCOBHOCTH PeliTnHryemoro nuua;

obecrneyeHne BO3MOXHOCTM CPaBHUTENbHOrO aHanuMsa PeliTuHryemoro nuvua wu
COMOCTaBMMbIX OOBEKTOB PENTUHra.
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MNopxoabl K o6ecneyYeHmnto ConocTaBMMOCTM OLLEHOK NokasaTtenen OMHaHCOBOM OTYETHOCTU

4.5. Tlpn ncnonb3oBaHUM KOMOMHALMWN Pa3/IMYHbIX NCTOYHMKOB MHOpMaLMn AreHTCTBO C Lefbto
obecneyeHus COMNoOCTaBMMOCTHU OLEHOK rnokasaTtenemn hMHaAHCOBOM OTYETHOCTU
OCYyLLIeCTBNSET cneayowme 4ENCTBUSA:

451 npeob6pa3oBaHWe UCXOAHbIX AAHHbIX U MPUBEAEHME UX K COMOCTaBMMOMY BUAY C LEnblo
BO3MOXHOCTN CpaBHEHMSA BCEX MNoKasaTenel U3 pasHbiX POpM M pasHbiX Mepuoaos
Hanpsmy1o;

452, KOPPEKTUPOBKA AaHHbIX, @ TAKXe BHECEHNE KOPPEKTUPOBOK B (DMHAHCOBYIO OTYETHOCTb;
453. npuBegeHue QaHHbIX 38 Pa3Hble NEPUOAbl BPEMEHM K CONOCTaBMMOMY BUAY;
45.4. npepactaBneHune / nepecyeT nokasartener OTYETHOCTU B CONOCTAaBUMbIX €AUHULAX;

45.5. nepecyer cpaBHUTENBHOW WHoOpMauMm C TeMm, 4YToObl OHa Oblla conocTaBuma C
nokasaTtesniiMym OTHYETHOrO Nepmoaa;

456. B page cnydYaeB 3aMeHa abCOMIOTHbIX BEMUYUH CPegHUMUM WM OTHOCUTENbHbIMU
3HAYEHUNAMNU.

4.6. B uenax obecnedyeHnsa nocnenoBatenbHOCTM M CONOCTAaBUMOCTU (DMHAHCOBOM MHGOpMaUnmn
MeXay PasnnMyYHbIMM KOMNaHNaMK, AreHTCTBO OCYLLECTBISAET:

46.1. OUEHKY BO3MOXHOIro BANAHUA pasnunuuni MexXxay CtaHaaptTamum OyxranTepckoro yyeta Ha
nokasaTtesnn, CBA3aHHble CO CcAaesikaMuy, KOTOpble HABNAKOTCA 3KBUBA/IEHTHbIMU B
9KOHOMNYECKOM OTHOLLEHNN;

4.6.2. OUEHKY TOYHOCTM OTPaXeHWUsA (hMHAHCOBbLIX MOKAa3aTesen 1 NOMoXeHns PenTUHryemoro
MLA COr/laCHO ero OTYETHOCTUM MO CPABHEHWIO C COMOCTaBMMbIMW KOMMAAHUAMU W/unu
penpeseHTaTMBHOM rPyrnnon PenTUHIyeMbIX NuL,;

4.6.3. no pesynbTataM OLEHKW, yKasaHHon B n. n. 4.6.1. n 4.6.2. AreHTCTBO oOcCyLlecTBNseT
KOPPEKTUPOBKN MoKasaTesniell KOMMaHWi, KOoTopble OTpaXeHbl B WX (MHAHCOBOM
OTYETHOCTW.

CreneHb JOCTOBEPHOCTM (hMHAHCOBOW OTYETHOCTHU

47. AreHTCTBO MCMonb3yeT pa3yMHble Cnocobbl ANA ONpefeneHusa CTENeHU [OCTOBEPHOCTU
(hMHAHCOBOW OTYETHOCTU, NPEAOCTABIEHHON CO CTOPOHbI PelTMHryemoro nuua, n obpawlaet
BHMMaHWe Ha criegyowme MOMEHThI:

471. BO3MOXHOCTb MCKAXEHUs oT4eTa O (PMHAHCOBBLIX pe3ysbTaTax Mo MPUUYMHE 3aHUXKEHUS,
3aBbIWEHNA, HEKOPPEKTHOIrO OTPaXXeHUs AOXOAOB M PacXOdoB, B TOM UMC/E, HA OCHOBE
CpaBHEHMS C COMOCTAaBUMbIMW  KOMMAHUAMWU UMM PErnpes3eHTaTUBHOW  rpynmno
perTUHIryeMbIX Nnu;

47.2. BO3MOXHOCTb WCKAXEHWs OoT4yeTa O [ABMXKEHUW [EHEXHbIX Ccpeacts Mo  MNpuyunHe
HEKOPPEKTHOW Knaccndumkaumm ctatel Unam UCKaXXEeHUs UX 3HaYeHWid, B TOM 4Yncne, Ha
OCHOBE CPaBHEHWUS C COMOCTABMMbIMM KOMMAaHUAMU WUIN PEMNPE3EHTAaTUBHOW TPYNmnown
PENTUHIYEMBIX NNL,;

47.3. HecooTBeTCTBME MoKasaTeneidi B  pas/iMyHbIX opMax OTYETHOCTU  (Hanpumep,
OyXxranTepckoro 6anaHca n otyeta o PUHAHCOBbLIX pe3ybTaTtax);
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47.4. HecoBnageHWe AaHHbIX, OTPAXEHHbIX B OTYETHOCTU Ha KOHel, OTYeTHOro nepuoaa, C
AaHHbIMW Ha HaYyano creayloLlero oT4eTHOro Nepmoaa;

475. HecoBnageHune ¢GopM (HUHAHCOBOIM OTYETHOCTM, MNpPenocTaB/ieHHON PenTuHryembim
NINLOM, C aHaNOMMYHbIMW, pa3MeLLeHHbIMU B NyOBINYHBbIX NCTOYHUKAX;

4.7.6. Hanuune HeoBOCHOBAHHbIX PACXOXAEHUN U NPOTUBOPEUNIA B PUHAHCOBON OTUETHOCTU U
APYrUX aHaIM3npyeMbIx SOKYMEHTax, NpefocTaBneHHbIX PEATUHIYEMbIM NNLIOM;

47.7. Hanuune oroBOpOK B MHEHWM HE3aBUCUMOro ayamTopa, NpMBeAEeHHOM B ayAUTOPCKOM
3aKtoUYeHn 06 OTYETHOCTH;

47.8. ppyrve cnyyan BO3MOXHOIO UCKaXEHUSA OTHYETHOCTW.

4.8. B cnyyae Hannuua, no MHEHUIO AreHTCcTBa, 3HAaYUTENBbHOIrO KOMYECTBA HECOOTBETCTBUN U
(M) BO3MOXHbIX MCKaXEHWI, CBUAETENbCTBYIOWMX O HU3KOM KadecTBe M HM3KOM YpPOBHE
AOCTOBEPHOCTM (DMHAHCOBOW OTYETHOCTM, AreHTCTBO OTKa3blBAaeTCA OT MPUCBOEHUSA
KPEeaUTHOro penTuHra n oT NPOrHo3a No KPeanTHOMY pPenTuHry. Ecnn y PeituHryemoro nuua
€CTb [AENCTBYIOWMA KPEAUTHbIM PENTUHr, TO AreHTCTBO B [AaHHOM C/y4yae oOT3biBaeT
KPEeAMUTHbIN PEATUHI U MPOrHO3 NO KPEANTHOMY PENTUHTY 6e3 NoaTBEPXAEHUS.

4.9, OCHOBHbIM UCTOYHWKOM MHOpMaLMN NpU MPOBEAEHUN PENTUHIOBOrO aHanusa sBafeTcH
otyeTtHoCcTb No MC®O nnun OTNBY CLUA.

410. Ecnu PentnHryemoe numuo He cocrtaBnsieT otyetHocTb no MCOO wnm OrbY CLUA, 1o
OCHOBHbIM WMCTOYHMKOM WHOPMaLMM NpU NPOBEAEHUN PENTUHIOBOrO aHanmMsa ABnseTcs
oTtyeTHOoCTb No PCBY.

41. Ecnu pentuHryemoe nuuo coctaBnsgeT oTdeTHoCTb No MC®P®O unn ONBY CLUA pexe, uem
HeobXoANUMO ANS MOHUTOPWHIA, TO OCHOBHbIM WUCTOYHWKOM WMHMOPMaLUN Npu NpoBeAeHUn
MOHUTOPUHIa aBNseTCs oT4eTHOCTb nNo PCBY.
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K/TIOYEBbIE PENTUHIOBbIE MPEAMOJIOXEHUA, MPEAMOCHI/IKU U
OOMYLWEHUA

5.1

5.2.

5.2.1.

MNpu pacyeTe nokasaTenen PENTUHIOBOW MOAENU UCMOMb3YIOTCA HE TOMbKO UCTOPUYECKUE
[aHHble, HO N MPOrHO3Hble MOKas3aTen, KOTOpPble OCHOBbLIBAOTCA Ha 6a30BbIX MPOrHO3ax
PernTnHryemoro nnua, CKOPPEKTUPOBAHHbLIX AreHTCTBOM C YYETOM TEKYLLUMX U OXMOAEMbIX B
KPaTKOCPOYHON MNEPCNEKTUBE 3SKOHOMUYECKUX YCNOBUMA U  AOMNYLWEHUA B OTHOLIEHUK
pasBuUTMA OTPacnm n PUHaHCOBOW NONTUKN PerdTuHryemoro nuua.

CnncoK OCHOBHBbIX NCNONb3yeMblIX peVITVIHFOBbIX ,Cl,OI'IyLIJ,eHVIVI BKO4YaeT:

Tekywme n oxxmgaembole B KpaTKOCpOHHOVI nepcnekTmBe asKOHOMNUYeCKne yCnoBU4;

5.2.2. ponyweHnsa B OTHOLIEHUN Pa3BUTUSA OTPaC/W;

523. ponyweHna no Knr4yeBbIM NMPOrHO3HbIM ONnepauMOHHbIM MOKa3aTenam;

5.2.4. ponyweHna B OTHOWEHUN (OUHAHCOBOW MONUTUKU PEATUHIyemMOoro nuua;

5.2.5. ponyweHnsa, ucnonb3lyemble MNpU aHanuM3e AeHEeXHbIX MOTOKOB / YPOBHSA [OOMTOBOWM

Harpysku, U NIMKBUOHOCTU (Hanpumep, BEPOATHOCTb pPedMHaHCUPOBAHUSA, BEPOATHOCTb
HapyLUeHNs KOBEHAHT, OObeM TMpPOLEHTHbIX PacxofoB; O6GbeM [eHEeXHbIX CPeAcTs,
NMOCTYMNaloLWMX OT CBA3AHHbIX CTOPOH M HanpaBAAeMbIX CBA3aHHbIM CTOPOHAM U T.4.);

5.2.6. ponyweHnma B OTHOWEHMN BO3MOXHOMO MU3MeHeHWA CTaTyca PeﬁTMHFyeMOFO nnga

5.3.

OTHOCUTENBHO TMOAAEPXMBAIOLIEA CTOPOHbI U (MNTM) U3MEHEHUS YPOBHA BHELUHEN
NOAAEPXKMN.

Mcnonb3yemble [OMNyLWEHUA MOTYT MNEepUOOMYECKW MEHATbCA B pPe3y/bTaTe W3MEHeHus
PbIHOYHBIX W 3KOHOMUYECKUX YCMOBWUIW, (DAKTOPOB, XapakKTepU3YIOLWNX KOHKPETHOe
PentnHryemoe nmuo nnm ero omHaHCcoBble 0693aTenbCTBa.



15 MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm H PA

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

6. CTPYKTYPA PENTUHIOBOIO AHAJ/IU3A

6.1. B ocHoBe pelTMHroBOro aHannsa nexut PelTnHroeas moaesnb C 6anibHOM (CKOPUHIOBOM)
CUCTEMOW, OCHOBAHHOWM Ha OLLeHKe BEPOATHOCTU AedOo/1Ta HAa BPEMEHHOM MHTEPBarne A0 roga
Mo KaXKAoh PenTUHroBoOW KaTeropuu. Ha ocHoBe aHanu3a hakToOpOB PENTMHIOBOW MOAENm
onpepenstoTca MNpeaBaputenbHbln 1 NTOrosbln 6annbl PEATUHIOBON MOAENN.

6.2. [nga yno6cTtBa aHann3sa hakTopbl PENTUHIOBOW MOAENM pas3feneHbl Ha cregyowme 6/10Ku:
«DUHAHCOBbIE PUCKWNY, «<BU3HEec-pnckn» n «KauecTso ynpasneHus».

6.3. [pepBapuTenbHbli 6ann PENTUHIOBOW MOAENM ONpPeaenseTcs no cnegyowen gopmyne:
PS= 7% Wf(0,7*FSn+0,3*FSna)+ XWq*QSh, rae
PS— npegBapuTtenbHbln 6ann PeNTUHIrOBOW MOoaenu;
FS— oueHoYHbINn 6ann KoNn4ecTBEHHOro hakTopa;
QS—-oueHOoYHbIN 6ann Ka4yecTBEHHOro hakTopa;
Wi—BeC KOnMn4yecTBeHHOro hakTopa;
Wy—Bec KayecTBeHHOro akTtopa;
Nn- Nnepnog pacyeta (OTYETHbI NepUoa);
n-1— npeablgyWwnin nepunog (nepnoa, NpegwecTsyoWnii OTYETHOMY).
6.4. Wrtorosbii 6ann peENTMHIOBOWM MOAENN ONPenensaeTca Kak cymma lNpegBaputenbHoro 6anna
PEATMHIOBOM MOoAeNnn N AHaNUTUUYECKUX KOPPEKTUPOBOK B CBA3M Hanu4ymMem / OTCYyTCTBMEM
PUCK-haKTOPOB N COOBLITUNHBIX (haKTOPOB.

6.5. Ha ocHoBaHWM MTOroBOro 6anna PenTUHroBOM Moaenu onpepensietcs 6asoBbli PEATUHT
PentnHryemoro nuua.
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Cxema 1. CTpyKTypa pPENTUHIOBOro aHanm3a Ans OLeHKN CaMOCTOATENbHOM
KpeamTocrnocobHoOCTH (ba3oBbii penTuHr) PeiTmHryemoro nnua

BE/TOKW ®AKTOPOB PEATUHIOBOM MOENM

o - i . - -

D UHAHCOBBIE PUCKK Emwre Kauectso
ynpaBAeHuA
I\- /I \\‘_ _/' '\- -/.
i Y

B3peweHHana BannbHaA oueHKa GaKkTOpPOB PEWTUHIOBOW MOAENHU

MpeasapuTenbHblii 6ann pelTMHroBoKM Mmogenm

AHaUTUUYECKUE KOPPEKTUPOBKW B CEA3M C HANTMYMEM PUCK-bAKTOPOB W coBbITMIHBbIX dakTopoB

Hroroeniii 6ann peiTMHroBO Mogenu
BA30BbIA PETUHI

6.6. KpeaunTHbln penTMHr PenTMHryemMoro nvua OCHOBbIBAETCA Ha pe3ynbTatax aHaamsa
CcneayroLwmMx KOMNOHEHTOB:

6.6.1. oueHka CaMOCTOSATENbHOW KpPeauToCnoCOOHOCTN PenTnHryemoro nuvua (ATorosbii
6a30Bbl PENTUHT);

6.6.2. BO3MOXHOCTb yyeTa BHELWHEW MNOAAEPXKN (BEPOATHOCTb OKa3aHWs [AOCTAaTOYHOW U
CBOEBPEMEHHOW BHELUHEN NoAJepPXKW, KOTopas Onpeaensetcs B COOTBETCTBUM C
oueHKoW AreHTCTBOM cTaTyca PelTuHryemoro nvua B rpynne v (Mnv) 3sHaummocTu ans
rocypapcrea);

6.6.3. pentuHr TlloggepXuBaloLen CTOPOHbI, YPOBEHb KOTOPOro OTpaxaeT CrnocoOHOCTb
lMNopaepxunBaloLLEn CTOPOHbI OKasbiBaTb NOAAEPXKY PenTuHryemomy nuvuy;

6.6.4. pPEnTUHr NoaAEPXKN, OTPaXKAIOLWMA MHEHME AreHTCcTBa 06 YPOBHE BHELLUHEWN MOAAEPXKM,
KOTOpas MOXET OblTb OKa3aHa PenTtuHryemomy nuuy.
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Cxema 2. KpeanTHbIn PENTUHT PeTuHryemoro nuua

o B
OUEHKa CAMOCTOATENBHOM DMHAHCOBOW YCTOWUMBOCTH PEMTMHIYEMOrO ML3
Baz0BbIA PeHTHHI
- i
o I

OnpeneneHye BO3MOKHOCTH YUETa BHELIHEA NOAMEDMHKEM A KOPPEKTMPOBKK 53a30B0ro PeHTHHIA

BO3MOMHO Heeo2mMO¥HO

r

OUEHHa KpeaMToCnocoBHOCTM ni-mepmuﬂalﬂmeu KPEAWTHBIFA PEATVHT =
CTOPOHbI NO COOTBETCTEYKILWENH MEeToa0N0r MK
PerTHHI NOAAepHHBaIOLLEA CTOPOHDI

GazoBbii PedTUHr

L
OnpeaeneHue YPoBHA BHEWHENW NOAAEPHKM
PEHATHHI NOgAEPHEH
b

OnpegeneHne KPeaMTHOrO PeRTHHIE C YUeToM
PeiTHUHIa NOAAEPHEN

KPEAMWTHBIA PERTHUHT

6.7. OnpepeneHne BO3MOXHOCTU y4eTa BHELUHEN MOAAEPXKKN Kak (haKTopa, KOPPEKTUpYyLero
OLEHKY CaMOCTOATENbHOW KPeanTOCnoCcOoOHOCTM PelTuHryemoro nuua, onpegeneHue
YPOBHS BHELUHEN MOAAEPXKU W OonpefenieHne YpoBHA KPEAUTHOro PerTUHra C yyeTom
BHELWHEN NMOAAEPXKM OCYLLeCTB/IAETCA B COOTBETCTBUM C MeTogonornen yyeta BHELLHEN
NnoAJEPXKN NPU MPUCBOEHUN KPEOUTHBIX PENTUHIOB MO HALMOHANbHOW PENTUHIOBOW LWIKane
ansa Poccuinckon ®egepaunn.
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HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm

MeTogonorna NPMCBOEHUS KPEeAUTHBIX PENTUHIOB NIM3MHIOBbLIM KOMMAHUAM MO ‘! H P l

7. PEWATUHIOBAA MOAE/1b

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

Tabnuua 2. NepeyeHb 1 Beca PakTOPOB PENTUHIOBON MOAENN

®dakTop Bec
BJ/10K 1. PUHAHCOBBbIE PUCKUA 38,2%
PeHTabenbHOCTb COGCTBEHHOIO Kanutana 5,4%
®urHaHCOBaA HE3aBMCMMOCTb 8,1%
YpoBeHb NepMaHEeHTHOro KanmTana 4,7%
TekyLwasa MMKBMAHOCTb 1,1%
[NokpbITMEe fonra 4EHEXHbBIM MOTOKOM 8,3%
O6LWwasa nnaTexecnocobHOCTb 5,1%
Pasmep PelTnHryemoro nmua 5,5%
Mogngukatopel 6510Ka 38,2%
KpegntHoe KayecTBo /IM3NHIroOBOro noprgens

YpoBeHb aBaHcoB

apaHTpoBaHne caenokK

lMNogBep>XeHHOCTb (PMHAHCOBbLIM PUCKaM

KpeputHas ncropus

BNIOK 2. BUSHEC-PUCKM 29,9%
3aBMCUMMOCTb OT OCHOBHbIX IM3NHIroONoy4ateneni 3,1%
3aBUCMMOCTb OT OCHOBHbIX MOCTaBLUMKOB NPEAMETOB NTIM3MHIa 2,4%
["eorpadunyeckana gueepcmpmkauma 8,5%
Temnbl pocTa HOBOro 6u3Heca 9,3%
KonnuyecTtBo HOBbIX 3aK/TIIOYEHHbIX 4OrOBOPOB 6,6%
Mogungpmnkartopb! 6510ka 29,9%
JIMKBMAHOCTE NPeaAMEeTOB /IN3NHra

KayecTBO CTpaxoBoi 3amMThl MPeaMeToB IN3NHIa

Hanunune goroBopos 0 MOBTOPHOM peannsaumnm, PeMapKeTUHre uam

0 rocrieayroLem BbiKyne

Pucku n3batms npeameToB IN3NHIra

Llons nn3nHroBoro noptgesns ¢ noraweHnem OCHOBHOIro Jo/ra B

KOHLje cpoKa gorosopa (6asi71oHHbIMU riaTexamum)

BJ/10OK 3. KAYECTBO YTPABJIEHUSA 31,9%
OueHka CTPYKTYpbl COBCTBEHHOCTU 7,1%
BnnaHne co6CcTBEHHUKOB Ha pasButme 7,3%
KauecTtBo ayauTa 6,6%
KayecTtBO OoTHETHOCTH 6,4%
®uHaHcoBadA NOMNTMKA 4,5%
Mogangmnkatopel 6510Kka 31,9%
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dakTop Bec
Cucrema ynpaB/ieHnss puckamm
MpeaBapuTenbHbIA 6ann peNTUHroBO Moaenu

AHanuTM4Yeckne KOPPEKTUPOBKUN B CBA3W HAaNUYnMeEM pUCK-hakTopoB 10%
N COObITUNHbBIX (haKTOPOB

BazoBbIi peUTUHI
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®AKTOPbl PEATUHIOBOW MOJE/IN

7.1.  Kaxgomy akTopy penTUHroBOW MOAENM B  pe3ynbTaTe OUEHKW MNpuUCcBaMBaEeTCS
COOTBETCTBYIOLWMA  OUEHOYHbIN 6ann, KOTOPbI YMHOXAEeTCA Ha onpefeneHHblin B
PENTMHIrOBOW Moaenu Bec haktopa, onpeaensiowmii ero Bknaa B lNpegBaputenpHbiin 6ann
PEeNTUHroBOW MOAEeNN.

7.2. OueHOYHbIN 6ann No Ka4eCTBEHHbIM U KOMMMYECTBEHHbIM hakKTOpPaM MOXET pacCUNTbIBATbCA
C yyeTom moauchmkaTtopa (npu ero Hanuumm) n coctasnset ot O go 10 6annos.

7.3. OueHo4YHbIN 6ann Ka4vecTBEHHbIX (hakTOPOB OnpeaenseTca B 3aBMCMMOCTU OT KPUTEPKUEB,
onmncaHMe KOTOpbIX COOTBETCTBYET PenTMHryeMomy nuuy.

7.4. OUueHOYHbIN ©Gann KOMMYECTBEHHbIX (aKTOPOB pPAaCCUNTbIBAETCA aBTOMaTMYeCKM Kak
NMHeHasa YHKLUMA Ha 3a4aHHOM AMana3oHe HOPMUPOBaHMWS, YKkasaHHOM B [punoxexun 1.

7.5. B lNpunoxeHun 2 npuBeAeHbl AMana3oHbl BIMAHNA (haKTOPOB Ha UTOroBbIA 6ana ¢ y4eToMm
X Beca B MOAENMN.

7.6. [Ans OUEHKM HEKOTOPbIX KAYEeCTBEHHbIX (DAaKTOPOB UCMO/b3YyETCA HECKONbKO Kputepues. B
cny4yae, KOrga Kputepuu nonagatoT B pa3Hble OLEeHOYHble Tpynnbl (COOTBETCTBYHOLIME
pa3HbIM OLEHOYHbIM 6annam), NPUMEHAETCS KOHCEepPBATUBHbIA MPUHLMM: NpUcBavBaeTCs
HaWMEHbLUWNI U3 OLLEHOYHbIX 6annoB.

B/1OK 1: ®rHaHCOBbIE PUCKMK

7.7. B paHHOM 6/510Ke Ha OCHOBaHWWN MMeloLEeNCcs NHMOPMALMM OLLEHNBAETCS NOABEPXKEHHOCTb
PeiTnHryemoro nvua ¢MHAHCOBBIM pUCKaM (aHanNU3upyeTcsi peHTabenbHOCTb, YPOBEHb
KanuTana, NMMKBUAHOCTb, MOKPbITUE [0/ra, NAaTexXecnoCoOHOCTb M pasmep PerTuHryemoro
nnua).

7.8. TlonyyeHHas oOuUEHKA KaXAoro KOMMYECTBEHHOro dakTtopa 6510ka saBnseTcs ©6a30BOWM
npenBapuTenibHON OUEHKOW Ana pacyeTa. Toroeaqa oueHka haktopa 6/10Ka onpegensaeTtcs
C y4yeTOM pacyeTa €ro MpPOrHO3HOrO 3HAYeHWs Ha cnegywowme 12 MecsueB COrnacHo
nopsaaky OnpeaeneHns WTOroBOW OUEHKM (hakKTOPOB C Y4YEeTOM pacyeTa MpPOrHO3HbIX
3Ha4YeHUn PakTopPOB, yKa3aHHOMY B NyHKTe 7.74.

Tabnuua 3. Popmyna pacyeTta hakTopa «PeHTabeIbHOCTb COOCTBEHHOIO KanmTana»
bnoka 1 «PUHaHCOBbIE PUCKU»

N°  ®akTop dopmyna pacyeta

PeHTabenbHOCTb COGCTBEHHOrO Kanutana YucTasa npubbinb LTM/CpegHeroaoBoii

ob6beM KanuTana

7.9. [daHHbIn haKTOp OTHOCUTCS K KATEropum KONIMYECTBEHHbIX (DAKTOPOB U CIYXWUT
MHCTPYMEHTOM  OLEHKW YPOBHSA peHTabenbHoCTM PeliTuHryemoro nuua. Bbicokas
peHTabenbHOCTb COOGCTBEHHOIrO KanuTtana roBoput 06 shheKTUBHOCTN paboTbl TN3UHIOBOW
KOMMaHUM N paunoHasibHOM UCNOb30BaHUN COBCTBEHHOMO Kanutana. AreHTCTBO oLeHuBaeT
OAHHbIN PaKTOP KaK MO3UTUBHO BAUSIOLWNKA HA KPeamUToCNoCOOHOCTbL PeiTuHryemoro numua.

7.10. CpegHerofoBoi o6beM KanuTana pacCuMTbIBAeTCA Kak cpegHee apudMeTMyeckoe CyMMbl
KanuTana Ha Ha4yano OTYeTHOro rofa U Ha KoHel, OTYeTHOro nepuoaa.
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7.11. Ecnu cpepgHerogoBon o6beM Kanutana oTpuuaTesnieH, AaHHOMY haKTopy MNpucBaMBaeTCsH
oueHka O 6annos.

Tabnuua 4. ®opmyna pacyeTa hakTopa «PnuHaHCOBAS HE3aBUCUMOCTbY
bnoka 1 «PUHaHCOBbIE PUCKU»

N°  ®akTop dopmyna pacyerta

2. PrHaHCOBaA HE3aBUCUMOCTb Kanutan/AkTuBbl

7.12. ®duHaHCcOBasi HE3aBUCUMMOCTb OTHOCUTCA K KAaTeropum KOJIMYECTBEHHbIX (hakTopoB w
oTpaxaeT o6ecnevYeHHOCTb PenTMHryeMoro nnua COO6CTBEHHBbIM KanuTanoM U CTeMneHb ero
HE3aBMCUMOCTM OT KPEeAUTHbIX pecypcoB. bonee BbICOKOe 3HayeHWe [aHHOro dakTopa
O3Ha4YaeT MEeHblUylo 3aBUCMMOCTb OT 3aeMHbIX WCTOYHUKOB (DUHAHCUPOBAHUS, YTO
oueHMBaeTCca AreHTCTBOM KaK MO3WUTUMBHbBIA (hakTop, BAMSIOWNA HAa KPEeAUTOCNMOCOOHOCTb
PentnHryemoro nuua.

Tabnuua 5. ®opmyna pacyeTta akTopa «YpoBeHb NEepPMaHEeHTHOro Kanmtana»
Bnoka 1 «®rHaHCOBbIE PUCKN»

N° dakTop dopmyna pacyerta

YpoBeHb NEPMaHEHTHOrO KanuTtasna (Kanntan+gonrocpoyHbie 3aéMHble

CpeAcTBa)/akTuBbl

7.13. [daHHbIn haKTOp OTHOCUTCH K KATEropun KONMMYECTBEHHbIX MoKasaTenen n xapakrepmsyer
(hMHAHCOBYIO HAAEXHOCTb KOMMaHWM B [OArOCPOYHON nepcrnektnse. Paktop oueHuBaeT
OO0 AONTOCPOYHbBIX UMCTOYHMKOB (DMHAHCUMPOBAHUSA W MPUMEHAETCA ANS OLUEHKWM PUCKOB
CTPYKTYpPbl KanuTana, KOTopble MOTyT BO3HUKATb M3-3a PACXOXAEHMA MO CPOKaM NoralleHns
MexXay WCTOYHMKaMn (PUHAHCUMPOBaHUS PENTUHIyemMoro nvua u ero aktmeamu. Yem Bbiwe
YPOBEHb A0MTOCPOYHbBIX NCTOYHMKOB (hMHAHCUMPOBAHUSA, TEM BOMblUee NO3UTUBHOE BIUSHNE
OKa3blBaeT AaHHbIA hakTop Ha YPOBEHb PENTUHIA.

Tabnuua 6. Popmyna pacdeTta akTopa «TeKyLlas TMKBUAHOCTbY
bnoka 1 «PUHaHCOBbIE PUCKU»

N° dakTop dopmyna pacyerta

TekyLasa NMMKBUOHOCTb (O6opOoTHBLIE aKTUBbLI — A4OX0Abl OyAyLMX NneprogoB’ —
npocpoyeHHble cBbiwe 90 gHel NMM3NHIroBbIE AOrOBOpPbI-

yr/adyeHHble aBaHcbl?) / (KpaTkocpouHble 0693aTenbeTBa —
AoXodbl ByAyLmMX neprogos — nonyYeHHble aBaHCbl?)

714, [JaHHbI (hakToOp OTHOCUTCA K KaTeropum KOIMYECTBEHHbIX NoKasaTenemn n otpaxaeT OUEeHKY
CNOCOBHOCTM PEenTUHryemMoro nuvua WCNoMHATbL CBOWM  (hMHAHCOBble 06fA3aTenbcTBa B
KPaTKOCPOYHOW MepcrnektmBe. Yem Bbllle 3HA4YeHWe Tekylleh NUKBUOHOCTM, TEM BbllWe
KPeanToCnocoBHOCTb PenTnHryemoro nuua.

7.15. Ecnun KpaTkocpouHble o6s3aTenibCTBa 3@ BbIYETOM [OXOA4O0B Oyaylmx Mepuoaos U
NONYy4Y€EHHbIX @BaHCOB PaBHbl HY/10, AaHHOMY hakTopy npucBanBaetcs 6ann 10.

Mo orepaumam c NoCTaHOBKOM UMyLLECTBa Ha 6anaHc NN3nHronony4vartend
2 YyTeHHble B cocTaBe OﬁOpOTHbIX aKTBOB

%Mo onepaumam ¢ MOCTaHOBKOW UMYLLLIECTBA Ha 6anaHc NM3NHronosyyvartend
4 YUyTeHHble B cocTaBe KPaTKOCPOYHbIX ob6sa3aTenbCTB
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Tabnuua 7. Popmyna pacyeta akTopa «[1okpbITMe gonra AeHeXXHbIM NOTOKOM»
Bnoka 1 «®PnHaHCOBbIE PUCKN»

N° dakTop dopmyna pacyerta

[NokpbiTMe gonra [eHeXHbI MOTOK OT onepaunoHHon geatensHocti LTM/Oonr

AEeHEXHbIM MOTOKOM

7.16. [eHeXHbl NOTOK OT OMepauMOHHOW AEATENbHOCTM — 3TO CafbA0 AEHEXHbIX MOTOKOB OT
TEKyLWMX  onepauui  nNpuM  UCNONb30BaHWM  oTdyeTHocTM no PCBY 1 uuctoe
NOCTYNNEeHNE/NCNONMb30BaHNE [OEHEeXHbIX CPeACTB B OMNepauuMoHHOW AeATeNbHOCTU Mpwu
MCNONb30BaHMM oT4eTHOCTN No MCPO/OMNBY CLUA.

7.17. TlokpbiThe ponra [eHeXHbIM MNOTOKOM — KOJIMYECTBEHHbIM MokasaTenb, OTpaXatowni
CNOCOOHOCTb PEenTUHryemMoro nuua reHepmpoBaTb AEHEXHbl MOTOK OT onepaunmoHHON
[EeATeNbHOCTN AOCTAaTOYHbIN AN NoraleHnsa ero o6s3aTenbCTB. YeMm Bbille NMoKpbITUE Josra
OEHEXHbBIM MOTOKOM, TEM BbILLE KPEANTOCNOCOBHOCTb PeliTuHryemoro nuua.

7.18. Ecnu cymma gonra paBHa Hynto, hakTtopy npucsamaetca 6ann 10.

Tabnuua 8. ®opmyna pacyeTa hakTopa «O6Las n1aTexecnocobHOCTb
Bnoka 1 «®PuHaHCOBbIE PUCKUN»

N° dakTop dopmyna pacyeta

O6wasn (O6s3aTenbcTBa — AOX0AbI BGyayLmnx nepnogos®)/Beipyyka

MNaTeXecnocobHOCTb LTM

7.19. OO6was nnaTtexecnocobHOCTb — KOMIMYECTBEHHbIA MNoKa3aTesflb, KOTOpbI OueHMBaeT
BO3MOXHOCTb KOMMaHUW rnorawaTtb CBOM o06HA3aTenbcTBa 3a cyeT BbIPY4KW. AreHTCcTBO
oueHMBaeT AaHHbI (PakTop KakK MNO3UTUBHO BAUMSAKOWMA Ha KpPeguToCnoCOOHOCTb Mpu
NPUGIMXEHUN K MUHMMaNbHOWM rpaHuLe AnanasoHa, ykasaHHoro B Mpunoxenun 1.

Tabnuua 9 Kputepun oueHkn haktopa «Pasmep PeltnHryemoro nuua»
bnoka 1 «PUHaHCOBbIE PUCKU»

N° dakTop
Kputepuu OLEeHOYHbI
6ann

JInsnnrosbi noptdens> 100 mapa. pyo. 10

50 mnpa. py6. <JnsumHrosbin noptdens <100 mnpa. pyo. 7

10 mnpa py6. <JInsmHrosbin noptdens <50 mapg pyo. 5
1mnpg py6. <JInsunHrosbli noptdens <10 mnpa pyo. 3
JInsnHrosbin noptdens <1 Mapa pyo. 1

7.20. B paHHOM (hakTope oueHuBaeTca pasmep PelTMHryemoro nuvua, B KayecTtBe Mnokasatensd
pa3mepa ncnosnb3yetca 06beM NN3NHIoBOro noptdens. bonbwnin pasmep PenTuHryemoro
nvua  oueHuBaeTca AreHTCTBOM Kak MOMOXUTENbHbIA  (hakTop KpeauMTtoCcnocoBHOCTH
KOMMaHUM C NpucBoeHnemM 6onee BbICOKOM 6anbHOM OLLEHKMN.

5 rno onepaunsam ¢ NoCTaHOBKOW UMYyLLLECTBA Ha 6anaHc NU3NHronosyyvartend
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7.21. K Bnoky «®uHaHCOBbIE PUCKU» MPUMEHATCA Moaudumkatopbl «KpeamtHoe KadecTBo
NIN3MHIOBOro noprtdensy, «YpoBeHb aBaHCOBY, «["apaHTnpoBaHune COEMOK>,
«[loaBepP>XXEHHOCTb (PMHAHCOBbLIM pUcKam» 1 «KpeantHasa nctopmsas.

Tabnuua 10. Kputepuun oueHKn 1 oueHouYHble 6annibl moandunkatopa
«KpegutHoe KayecTBO Nn3nHrosoro noptdensa» bnoka 1 «PrHaHCOBbIE PUCKU»

MoaudumkaTtop «KpeantHoe Kka4ecTBO NM3NHIOBOro nopTdensa»

Kputepun OLUEeHOYHbIN
6ann

[ons Nnpo6ieMHbIX IM3UHIOBbIX aKTUBOB B NIM3NHIOBOM nopTtdene® Gonee -2

15%

Jona npo6neMHbIX NMM3NHIOBbIX aKTUBOB B TM3MHIroBoM noptdene 8-15% -1
Jona npo6ieMHbIX IM3NHIOBbIX aKTMBOB B IM3NHIroBoM nopTdene 5-8% 0
[Jona npo6nemMHbIX NMM3NHIOBbIX aKTUBOB B IM3MHroBoM noptdene 3-5% 1
Lona npo6eMHbIX IM3NHIOBbIX aKTMBOB B IM3MHIOBOM nopTdene meHee 3% 2

7.22. TlpobnemMHble NU3UHIOBbIE aKTUBbl U NIM3UHIOBbIA NOPTMENb OLEHMBAIOTCA A0 CO3AaHusA
pe3epBos.

7.23. Toa npobneMHbIMU MTN3NHIOBbIMW aKTMBaMWN MOHMMAETCHA CYMMa HECKOTbKNUX KOMIMOHEHT:
npocpoyeHHol cBbiwe 90 aHel 3a40/1KEeHHOCTH,

 sapomkeHHOCTM 6e3 NPOCPOYEHHbIX NNaTexen, HO C BbICOKON BepPOATHOCTbLIO
BO3HUKHOBEHMUS gedonta B TeyeHme 6nmxanwero roga,

I pecTpykTypn3npoBaHHbIX IM3MHIOBbIX AOrOBOPOB, MMEKOLWMX NPU3HAKN BbIHYXAEHHOIO
XapakTepa pecTpyKTypusauumn (korga 6e3 pecTpyKTypusauun AU3MHIonosyyatenb He
CcMOr 6bl BbINO/THATL CBOW 06493aTe/1bCTBA B CPOK M B MOTHOM 06bEME),

I RmebuTopcKon 3a40/MKEHHOCTM NO PACTOPrHYTbIM AOrOBOPAM NIM3UHTa,

I croumocTn n3BATBIX npegMmeToB NMN3UNHra, He nepeaaHHbIX HOBbIM IM3NHIONoy4YaTesiaMm.

7.24. B MPOCPOYEeHHYIKO 3aA0/IKeHHOCTb BKAK4YaeTcda BCA CyMmMa p[onra no  JIM3NHroBbiM
[oroeopam, No KOTOpbIM NIN3MHIronony4datenem gonyLlleHbl HenaTexu.

7.25. Huskasa gona npobnemHbIX akTMBOB paccMaTpmBaeTca AreHTCTBOM B Ka4ecTBe MO3UTUBHOIO
hakTopa KPeamMToCnoCOBHOCTU C MPUCBOEHMEM MOTOXUTENbHON 6anNbHON OLEHKW, BbICOKAaSs
[ONK, HANPOTMB, O3HaYaeT NPUCBOEHME OTPULLATENTBHOIO OLEHOYHOro 6anna.

6 .
[na uenen gaHHoOro pacyeta K JIMSUHroBomMy I'IOqu'JeI'IIO ﬂpMéaBﬂﬂeTCﬂ 3aA40/IKeHHOCTb MO PaCToOpPrHyTbiM
AoroBopam iMs3nHra U CTOMMOCTb U3BbATLIX NPeaMeTOB /TIM3UHIra, He NepeaHHbIX HOBbIM TU3UHIronoty4yaTendam



MeTO,D,Ol'IO['VIF{ npncBoeHna KpeanTHbIX peVm/[Hros NIN3NHITOBbIM KOMMaHUAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA
HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

Tabnuua 1. Kputepun oueHKn n oueHouHble 6ansbl mogmdmrkatopa
«YpoBeHb aBaHCcOB» Bnoka 1 «PrHaHCOBbIE PUCKUY

MogaunturkaTop «YpoBeHb aBaHCOB»

Kpurepuu OLEeHOYHbIM
6ann
CpegHui ypoBeHb aBaHca No HOBOMY 6M3Hecy 3a nocnegHun rog Huxe 10% -1,0
CpeaHuin ypoBeHb aBaHca No HOBOMY Bu3sHecy 3a nocnegHuii rog 10-15% -0,5
CpegHui ypoBeHb aBaHca No HOBOMY 6u3Hecy 3a nocnegHui rog 15-20% 0,0
CpegHuii ypoBeHb aBaHca No HOBOMY 6u3Hecy 3a nocnegHuin rog 20-25% 0,5
CpepaHuin ypoBeHb aBaHca Mo HOBOMY OM3HeCy 3a nocnegHui rog Bbiwe 25% 1,0

7.26. ABaHC sBNAeTCHA NMATEXOM JIM3MHIONOMAyYaTensa 4O nepefayn MMyLecTBa B JIM3UHM. Yem
Bbllle ypOBeHb aBaHCa Nno AOoroBopy, TeM HUXe Be/TIn4YnHa y6bITKOB JIN3NHIOBOW KOMMAaHUU
npn BO3HNKHOBEHUN CbVIHaHCOBbIX pr,D,HOCTeVI Yy nn3nHronony4yatena n 1eM Bbllle CTUMYbl
ANS NN3MHronoslyyaTenst OCyWecCTBASATb JIM3MHIOBbIe MaTeXu B AanbHerwem. Takum
06pasoM, HU3KNA YPOBEHb aBaHCa paccMaTpMBaeTCs KakK (hakTop PpUCKa, a BbICOKUA — Kak
hakTop, MOMOXMUTENBbHO BANSIOLLNK HA KPeaANTOCMOCOBHOCTb JIMSNHIOBOM KOMMaHWN.

Tabnuua 12. Kputepuun oueHKnN 1 oueHo4YHble 6annibl moandunkaTopa
«["apaHTUpoBaHue caenok» bnoka 1 «®PrHaHCOBbIE PUCKU»

Mogauncukatop «apaHTMpoBaHMe COEeN0OK»

Kpurepuu OLEeHOYHbIV
6ann
MeHee 20% NU3nHroBoro noptdensa B CErMeHTe Iopuandeckux num, -0,5*X

OOMNONHUTENbHO o6ecneyvyeHo I'apaHTVIHMVI/I'IODy‘-IVITeFIbCTBaMVI

LononHnteneHo ofecnedeHo rapaHtTuamu/nopyuntensctesamm 20-50% 0,0
NIN3NHIOBOro NopTdesnis B CErMeHTe iopngnyeckmnx nuu

LJononHutenbHo o6ecneyeHo rapaHtuammu/nopyuntenscteamm 50-70% 0,5*X
JIN3MHIOBOIro NOPTHENA B CErMeHTe I0PUANYECKMX NNLL

LononHnteneHo ob6ecneyveHo rapaHtTuamu/nopyuntenocreamm 70-100% 1,0"X
NIM3MHIOBOIo NOpPTgeNnsa B CerMeHTe IopUANYECKUX ML

e X - pons nopTdhens opuandecknx nuy B o6wemM IM3MHroBom noprtdene

7.27. TlpepocTtaBneHve JOMNOMHUTENbHbIX FAPaHTUI U NOPYYUTENBCTB CNOCOOHO CHU3UTb YPOBEHDb
noTepb N3MHIOBOW KOMMaHuW npu gedonte nusmHronosnydaTtenen. Takum o6pasom, 4yem
Bbllle o6ecneyeHHOCTb NopPTgens rapaHTMaMn U NopyYnTebCTBaMM, TEM Bblle OLEHKa Mo
0AHHOMY MOAMMUKATOPY, KpamHe HK3Kas oO0ecnedyeHHOCTb nopTdensa rapaHTuamMn w
NOopy4YMTENbCTBAMM O3HAYaET NPUCBOEHNE OTPULATE/TbHON OLEHKMW.



MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HaLUMOHaNbHOW PENTUHIOBOW WKane ans Poccunckon depgepauymm H PA

HauuoHanbHoe PeHTUHroBoe AreHTCTBO

Tabnuua 13. Kputepun oueHKn n oueHouHble 6ansbl mogmdmrkatopa
«[NoaBep>XeHHOCTb (hMHAHCOBbLIM puckaMy bnoka 1 «®uHaHCOBbIE PUCKU»

MogudurkaTop «NoagBEepPXEHHOCTb (PUHAHCOBBIM PUCKaM»

Kputepumn OueHOYHbIN
6ann

BantoTHbI puck: Hec6anaHCMpOBaHHOCTb aKTMBOB M ob6a3aTenbcTB no Banwrtam, -1/-0,5/0

Hec6anaHCUPOBAHHOCTb 3aEeMHbIX CPeacTB W MOCTYM/IEHW Mo BanoTam, npu

OTCYTCTBUN  XEOXMPOBaHMUA (B T.4. €CTECTBEHHOro); HecbanaHCMpPOBaHHOCTb

onepaumoHHbIX AOXOA0B M PacXo4oB MO BantoTaMm.

MpoueHTHbIA puck: HecbanaHCMpOBAHHOE COOTHOLWEHWE Mexay 3aeMHbimmn  -1/-0,5/0

CpeacTBaMuM € (PMKCUPOBAHHLIMM M MMaBaloWMMKU  CTaBKamu 7 ; HecoBnageHue

CTPYKTYPbl  MPOLEHTHbIX aKTMBOB UM MAacCMBOB C  (OUKCUMPOBAHHBLIMU  U/K

naaBatoLWMMN MPOLLEHTHBIMW CTaBKaMU; USMEHEHNE YPOBHS PbIHOYHbIX MPOLEHTHbIX

CTaBOK, OKa3blBaloLLee BIMAHME Ha LeHy A0/IrOBbIX 0693aTe/1bCTB.

Puck nukBugHocTM: HecooTBeTCTBME CPOKOB MoraleHus uHaHcoBbIX akTmBoB M -1/-0,5/0

00693aTeNbCTB, HanuYne pas3pbiBOB MIMKBUOHOCTU/HANNMYME W COCTaB pPEe3epBOB

NIMKBUOHOCTMW.

DOHAOBLI PUCK: PUCK YObITKOB BCNeAcTBME HeOnaronpusatHOro wusmeHenus  -1/-0,5/0

PbIHOYHbIX LLeH Ha (OMHAHCOBbIE MHCTPYMEHTbLI U UX MPOU3BOAHbIE.

7.28. Kaxpgomy Buay pucka (cybdaktopy) B mogudumkatope «l1ogBepXEeHHOCTb (OUMHAHCOBbLIM
puckam» npuceamBaeTcs oueHouYHbl 6ann -1/-0,5/0 B 3aBMCUMOCTM OT CTEMEHWN BIMAHUA Ha
KPeAnTOCNOCOOHOCTb KOMMNaHUK rae:

(-1 — KpuTnyeckoe BNUSHME Ha (UHAHCOBbIE MOKas3aTeNnm W CMoCOOHOCTb MCMNOMHATb
MHaHcOoBble o06s3aTtenbCTBa B KPATKOCPOYHOM nepuoge (BnNAOoTb A0 nepexoaa
(hbMHAHCOBOro pesynbTata W KanuTana B OTpUUATENbHYO 30HY U (WiM) nepexoga
h1HAHCOBbLIX MOKa3aTener 3a rpaHnLbl 4ONYCTUMbIX ANana3oHOoBY);

(-0,5) — owytnmoe BANAHME Ha (UHAHCOBbIE MNOKasaTesM W CMOCOBHOCTb MCMNOMHATb
MHaHcOoBble o06s3aTtenbCTBa B KPATKOCPOYHOM nepuoge (BnNAOoTb A0 nepexoaa
(hMHAHCOBOrO pe3ynbTaTa B OTPMUATENbHYIO 30HY W (M/IM) 3aMeTHas HeraTuBHas AUMHamMuKa
hMHAHCOBbIX MoKa3aTenei), 0gHaKo PUCK ABNSETCA ynpaBagemMbiM. [pUHMMaloTCs Mepbl No
MUHMMWU3aUMM  NOCNEACTBUA peanusaunmm pucka, HO pe3ynbTaTbl MNPUHUMAEMbIX Mep
BO3MOXHO OyAeT OLEHUTb TO/IbKO B MOC/eAyloLWmMX OTHYETHbIX Nepnogax.

(0) — MMHMManNbHOE BAWSHWE WAW OTCYTCTBME BIIMAHMA Ha (PUHAHCOBbLIE MOKalaTenu u
CMOCOBHOCTb NCMONMHATL (PMHAHCOBbLIE 06A3aTe/IbCTBA B KPATKOCPOYHOM NEPUOAE.

7.29. WNTOroBbI OLEHOYHbIW 6Gann no AaHHOMY MoaudmkaTopy onpegensieTcsa Kak cymma
OLEHOYHbIX 6anIoB Mo OTAENbHbLIM Cy6dakTopam n MOXET cocTaBnATb oT -4 go 0.

Tabnuua 14. Kputepuun oLeHKn 1 oueHouYHble 6anibl moandunkatopa
«KpegutHaa ncrtopus» bnoka 1 «®PnHaHCOBbIE PUCKN»

Mogundukatop «KpegntHasa nctopms»

Kputepuu OUEeHOYHbIN
6ann

Hanuune thakToB gedonta No ny6nYHbIM ONTOBbIM (DUHAHCOBbLIM MHCTPYMEHTAM

B MpeabigyLmnx nepnogax

nnn

Hanuune nogtBepXaeHHbIX hakToB HENCNOMHEHNS (PMHAHCOBbLIX 0053aTeNbCTB,

7Lbj Aydr égNar ¥ DbDEYRADdQegddgégAar d oeAgAyerar oebedndondar
bE¥yRAdQegddgA, ob ybdbeda ddA¢gy AN abgqd Eddg o2deddabdednA



MeTononorua NnpUcBOEHUA KPeANTHbIX PENTUHIOB IM3UHIOBbIM KOMMAaHMAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

Mogucukatop «KpegntHas ncrtopms»

Hannyne hakToB PECTPYKTYpPM3aLMm B CBA3N C HEBO3MOXHOCTBIO MCMOMHUTD
h1MHaHCOBOE 0653aTeNIbCTBO CBOEBPEMEHHO U (M/1M) B MOTHOM O6beME

OTcyTCTBNE UCTOPUN KPEeaUTOBAHUA B 6aHKax 1 NyOIMYHOM KPeanTHON NCTOPUN
PenTnHryemoro nvua. 3aemMHble CpeacTBa NpeaoCcTaBAsOTCS TONbKO K3MTUBHBbIMU
WM 3aBUCUMbIMK BaHKamu, NMbo He NpefocTaBnATCS BoobLWwe

nnn

Hanuune cakToB HecBoeBpeMeHHoro (go 10 pabouunx gHel) NCroNHEeHUs
(hMHAHCOBbIX 0693aTeNbCTB NO NyOANYHBbIM AONTOBbIM (PMHAHCOBbBIM NMHCTPYMEHTAM
nnn

Hannumne noatBepXaeHHbIX hakToOB NPOCPOYEK UCMOMHEHUSA (PMHAHCOBBIX
o6a3aTenbCTB

7.30. Hannune B npownom ¢akTtoB AedonToB/HECBOEBPEMEHHbIX MNaTeXel/BbiHYXAEHHON
pecTpykTypu3aumm no huHaHCOBbIM 00S3aTeNbCTBaM WIN OTCYTCTBME KPEAUTHOW MCTOpUK
paccmaTpuBaeTcs AreHTCTBOM Kak hakTop pucKa A719 KpegutocnocobHOCTN PERTUHIyemMoro
nvua C NPUCBOEHMEM OTpULaTENTbHOM Ban/IbHOM OLEHKMW.

7.31. WToroBas oueHka 6noka «OUHAHCOBbIE PUCKW» ONPEeAenseTcsa Kak CyMMa Mpou3BefeHUi
BECa W OueHo4YHOoro 6anna Kaxgoro akTopa, BXOASAWEro B AaHHbI 610K, U CyMMbI
OLEHOYHOro 6anna Kaxxgoro MoanhunkaTopa, YMHOXEHHOM Ha CyMMy BECOB BCeX (haKTOpOB
6noka «PNUHaAHCOBbLIE PUCKN».

7.32. MakcumanbHasa ntoroeasa oueHka 6noka «PMHaAHCOBbIE PUCKM» HE MOXET ObITb Bblwe 3,82, a
MUHMMabHaa He MOXeET ObiTb HMXe O.

B/1OK 2: BU3HEC PUCKWU

7.33. B paHHOM 6n0Ke Ha OCHOBAaHUM MMEKLWENCs MHGOPMaLNM OLeHMBAETCA NOABEPXEHHOCTb
PelntTnHryemoro nuua 613HeC pucKaM: aHanM3npyloTCa amBepcudmkaunsa 4eaTenlbHOCTU Mo
pPas3nYHbIM NapaMeTpaM, TeMMbl PocTa 6M3Heca, KOIMYEeCTBO HOBbIX 4OrOBOPOB.

Tabnuua 15. Kputepum oLeHKU 1 oLeHo4YHble 6ansibl hakTopa
«3aBUCUMOCTb OT KPYMHEWLLEro NIM3NHIonoy4YaTensas
Bnoka 2 «busHec puckns

N° dakTop
8. ®daKTop «3aBMCUMOCTb OT KPYMHENLLErO NIM3NHIononyvaTens»
Kputepuu OLeHOYHbIN

6ann

OYyeHb HM3Kasa 3aBUCUMOCTb (.D.Oﬂﬂ prI'IHEVILLIEI'O I'IM3VIHFOI'IOI'IyLlaTerIFl/I'pyI'lI'lbI
CBA3aHHbIX I'IVI3VIHFOI'IOFIy‘-IaTeI'Iel7| B TM3NHITOBOM nopchene cocTaBndeT MeHee
10%) 10,0

Hunskas 3aBUCMMOCTb (4ONS KPYNHEeRLWero M3MHrononyyaTensa/rpynnol

CBSA3aHHbIX TM3UHIonoslydaTenei B TM3MHroBoM noptdgene coctasnsaet ot 10%

0o 20%) 7,5
CpeaHasa 3aBMCUMOCTb ([0 KPYMHENLWEro NMM3nHrononyvatens/rpynnbl

CBSA3aHHbIX IM3UHIronony4YaTenein B IM3MHrOBOM NopTdene coctaBnseT ot

20% po 30%) 5,0

Bbicokas (ons KpynHenwero MM3nHronony4vaTens/rpynnbl CBA3aHHbIX
NN3NHronony4aTenel B IM3mHrosom noptdene coctanset ot 30% no 50%) 2,5



MeToaonorns NPUCBOEHUA KPeauTHbIX PENTUHIOB NIM3MHIOBLIM KOMMAAHUSAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

N° dakTop

8. dakTop «3aBMCMMOCTb OT KPYMHEWLLErO IM3NHIroNoayYaTensa»

Kpurepuu OLEeHOYHbIW
6ann

OueHb BbICOKaA (A0ONS KPYMHENLLEro NMM3NHronosyYaTens/rpynnbl CBA3aHHbIX

NN3UHronony4yaTenen B NM3MHrosomM noptgene cocrasnset 6onee 50%) 0,0

7.34. Ecnu KpynHenwum nn3nHrononyvatenem aBnaeTcs KOMNaHusa, ocyLecTBnaowas onepaumm
Ccy6nn3nHra, 4ons KpynHenwero AN3NHronoydYaTens MoxeT ObiTb OLeHeHa Ha OCHOBaHWU
001, NPUXOAALLENCS HA KOHEYHOIO KPYMNHEeLWero fIM3nHrononyyartens.

7.35. KoHueHTpaumsa OusHeca Ha KpyMnHenweMm JM3uHronosiydatene/rpynne  CBA3aHHbIX
NU3UHronosyyaTenen CHUXaeT KPeauMTOCNOCOOHOCTb JIM3MHIOBOW KOMMaHMM TakK  Kak
nogBepraeT €e MOBbIWEHHbIM KPeAUTHbIM puckam B Ciyvae (UMHAHCOBbLIX npobnem vy
prl‘lHeVILLIeI'O nn3nHronony4yartengd. Yem BbllWwe aongd prnHeVuuero nn3nHronony4yaTtena B
NN3MHIOBOM nopTdene, TeM Huxe 6anbHas oueHkKa AaHHOro akTopa.

Tabnuua 16. Kputepum oueHku 1 oLeHo4YHble 6annbl hakTopa
«3aBUCUMOCTb OT MOCTaBLUMKOB NMPeaMeToB NIN3NHIa»
Bnoka 2 «busHec puckns

N° dakTop

Kputepun OLUEeHOYHbIN
6ann

OueHb HW3Kas 3aBUCMMOCTb (AONA KPYMHEWWero nocTaBLnMka COocCTaBigeT

meHee 10% B obwem o6beMe NoCTaBOK) 10,0

Hunskasa 3aBMCMMOCTb (ONSA KPyNHENLWero nocraBwumka cocrasnset ot 10% go

20% B 06LWweM o6beMe NOCTaBOK) 7,5

CpepHsasa 3aBUCUMOCTb (AONS KPyMHeWwero nocraBlmnka coctaBnset o1 20%

£o 40% B o6LiemM o6beme NOCTaBOK) 5,0

Bbicokas (gons kpynHenwero nocTtaBwmka cocrtaBnser ot 40% po 60% B

obwem ob6bemMe NoCTaBokK) 2,5

OueHb BbicOKas (QoONsa KpynHehwero noctaBlnka coctaBnset 6onee 60% B

obem o6beMe NoCTaBOK) 0,0

7.36. KoHueHTpauus Ou3Heca Ha KpynHenweM MNOCTaBLUMKE MOXET HEeraTtMBHO CKa3aTbCAa Ha
0eATeNbHOCTM NIM3MHIOBOM KOMMaHMM B Cly4vae 3aTPyAHEeHWid Yy nocTaBlUMKa Wnuv
HEBbLIMOMIHEHNSA UM CBOMX KOHTPAKTHbIX 06A3aTeNbCTB MO MHbIM NpuyMHam. Bbicokasa gons
KpyMHenLwero nocraBLlmka B obwem o6bemMe NOCTaBOK CHUXAET OLEHOYHbIA 6ans 4aHHOro
hakTopa.



MeToaonorns NPUCBOEHUA KPeauTHbIX PENTUHIOB NIM3MHIOBLIM KOMMAAHUSAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

Tabnuua 17. Kputepum oueHKu 1 oLeHO4YHble 6ansbl haktopa
«dnsepcncrkauma NM3MHroBoro nopTgens no oTpacneBo NPUHaaIeXHOCTH
NN3nHronony4vatenens»

Bnoka 2 «busHec puckun»

N° dakTop
10. ®dakTop «[AnBepcndumkaumns M3NHroBOro NopTdena No oTpac/eBon
NPUHAANEXHOCTU IM3UHIONoyYaTenemns
Kpurepuu OLEeHOYHbIW
6ann
OueHb BbICOKasa ansepcmdmrkaumsa — B IM3MHIrOBOM nopTdene npeacraBneHbl
nu3uHronony4yartenu 6onee 7 otpacnen 10
Bbicokas amBepcudpmkaumas — B JSU3MHIOBOM rmopTdene npencraBieHbl
nuauHronony4dartenn 5-7 otpacnen 7
CpegHasa pguBepcumnkauma — B NIMSUHIOBOM NopTdene npeacrtaBneHbl
nusnHrononyyatenn 3-5 otpacnen 5
Huskas puBepcudmkaums - B /U3MHIOBOM nopTtdene npeactaBieHbl
nu3uHronony4yatenu 2-3 otpacnen 3

OrtcyTcTBME AMBEPCUdMKaLMN — OAHA OTPac/b B IM3MHIOBOM nopTtdene

7.37. Otpacnb NU3nHronony4vaTenen yuymtbiBaeTCa B nokasartesne guBepcmpmkaumm nM3nHroBoro
nopthena no  OTpacneBOW  NPUMHAANEXHOCTUM  NIU3MHronosyyatenem, ecnu  gons
NN3KHronony4yaTtenemn gaHHoM oTpacan B NIM3MHIroBoM noptdene npesbiwaeT 5%.

7.38. Bbicokas avBepcuurKauma IM3NHIOBOro MopTtdens no OTPacisM CHUXaeT 3aBUCMMOCTb
NM3NHIOBOI  KOMaHWW OT CUTyauum B  KOHKPETHOW OTpac/iM W MOBbllaeT ee
KpeanTocnocoGHOCTbL B Nepuodbl Cnaaa B OTAeNbHbIX OTPaCciaX.

Tabnuua 18. Kputepun oueHKn n oueHouYHble 6annbl hakTopa
«["eorpaunyeckas ausepcnhmrkauna 4EATENbHOCTU
Bnoka 2 «busHec puckn»

N° dakTop

1. ®akTop «[eorpadmyeckasn gueepcumkauma 4eaTebHOCTU»

Kpurepuu OLEeHOYHbIV
6ann

KpynHbli dhegepanbHblii MFpok (5 n 6onee thepepanbHbIX OKPYroB

NPUCYTCTBUS, HA/IMUYNE MEXAYHAPOAHOro 61M3Heca) 10,0

CyLiecTBeHHbIN hepepanbHbIi FPOK (He MeHee 5 dhegepanbHblii OKPYroB

NPUCYTCTBUS) 7,5

KpynHbIi pernoHanbHbli UFPOK (He MeHee 3 heaepasibHbIX OKPYroB

NPUCYTCTBUS) 5,0

CpeaHuin permoHanbHbIi UFPOK (He MeHee 2 degeparnbHblX OKPYroB

NPUCYTCTBUS) 2,5

JloKanbHbI UFPOK (MPUCYTCTBYET B OQHOM hegepasibHOM OKpyre nnm

MeHbLUEM 06pa30BaHUN) 0,0

7.39. PervoH npucyTCTBUS YUMTbIBAETCH B MokasaTesne reorpaduyeckon ansepcudukaumnm, ecnm
[AONA NM3MHronosyyYaTeneit aHHOMO PerMoHa B IM3MHroBOM nopTdene npesbiwaeT 10%.

7.40. Teorpatuyeckas puBepcudmkauma [eATEeNbHOCTU IM3MHIOBOM KOMMaHWW OKa3blBaeT
NONOXUTENbHOE B/IMAHNE HA KPegMTOCMNOCOOHOCTb TakK KakK CHWMXAeT 3aBUCUMMOCTb
hMHaHCOBbLIX pe3ynbTaToB PENTMHIyeMoro nvua oT CUuTyaumm B OTAEIbHOM PErnoHe.
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Tabnuua 19. Kputepun oueHKN 1 oLeHOo4YHble 6ansbl hakTopa
«Temnbl pocta HOBOro 6musHeca»
Bnoka 2 «busHec puckun»

N° dakTop

12. ®dakTop «Temnbl pocTa HOBOrO 6GU3HEeca»

Kpurepuu OLEeHOYHbIN
6ann

[NpupocT HOBOro 6M3HECa NPEBLILAET CPegHEOTPACNIEBON YPOBEHL B 2 U

6onee pasa 10,0

[MpupocT HOBOro 6MsHeca NPEBOCXOANT CPefHeOTPac/IeBON YPOBEHDb B OAUH-

OBa pasa 7,5

[NpupocT HoBOro 6M3Heca Ha cpegHeoTpacneBom yposHe (80-100% ot

CcpenHeoTpacneBoro) 5,0

MpupocT HoBOro 6msHeca meHee 80% OT cpegHeoTPacneBoro 2,5

He HabnogaeTtcs npupocTa 6usHeca 0,0

7.41. BblCOKMe TeMMNbl pOCTa HOBOro 6M3Heca roBopsT O AMHAMUYHOM PasBuUTUM PenTuHryemoro
Mua, cCokpalleHne 6usHeca, HaNpPOTUB - MOXET BbI3BaTb HEBO3MOXHOCTb BbINO/THATL paHee
MPUHATbIE Ha cebsa hnHaHCOoBbIE 06A3aTenibCTBa. YeM Bbile TeMMbl POCTa HOBOro 6usHeca
Mo CPaBHEHMIO CO CpegHeoTpacneBbIM NokasaTeneMm, TeM Bblwe 6an/bHaa oueHkKa JaHHOro
hakTopa.

Tabnuua 20. Kputepunn oLEeHKN M OLeHOYHble 6ansbl MogundmrkaTopa
«LleHoBasa nonntuka» haktopa «Temnbl pocta HOBOIro 6M3Heca»
Bnoka 2 «busHec pucku

Mogundukatop «LleHoBaga nonutuka»

Kputepumn OueHOoYHbIN 6ann
[na npuBneyYeHns HOBbIX KNIMEHTOB KOMMNAaHUA NpuberaeT K AEMMNNHIY -5,0

7.42. Mopgundumkatop «LleHoBas nonutnka» npuMeHaeTcs K dakTtopy «Temnbl pocTa HOBOro
6u3Heca» B C/lyyae, eCfiM KOMMAaHWSA Mpu OCYLLeCTBNEeHUN AeaTeNbHOCTM npuberaeT K
OEeMMNUHTY NS NPUBEUYEHNS KITUEHTOB.

7.43. [JeMnuHr MOXeT OKa3aTb HeratMBHOE B/IMSAHWE Ha KPeaMTOoCnOoCOBHOCTb PelTMHryemoro
nMua B C/lydae, ecnu AEMMUHroBas MNoONUTMKA He npuvBegeT K 4OrOCPOYHbIM
B3aMMOOTHOLLUEHNAM C K/IMEHTAMMW, MO3BONSIOWMM KOMMNAHUW NOKPbITb YObITKM OT AEMMUHIa.
Taknm o6pa3om, AreHTCTBO paccMaTpuBaEeT AEMMUHIOBYIO LIEHOBYIO MOMUTUKY Kak hakTop
pUCKa ANns KPeguToCrnoCcoOHOCTM KOMMaHUn C MPUCBOEHNEM HEFraTUBHOM 6an/IbHOM OLLEHKM.

7.44. WNtoroeBasa oueHka aktopa «TeMnbl pocTa HOBOro OW3HEeca» OonpeaenseTcs Kak CymMma
oueHo4yHoro 6Ganna dakrtopa «Temnbl pocta OusHeca» W Moaudmkatopa «LleHoBas
nonuTukay». Toroesas oueHka hakTopa He MOXeT ObITb Huxe O.
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Tabnuua 21. Kputepumn oueHKn n oueHouYHble 6annbl hakTopa
«KonmyectBo HOBbIX 3aK/TIOYEHHbIX 4OrOBOPOB»
Bnoka 2 «busHec puckun»

N° dakTop

13. KonnyecTBo HOBbIX 3aKNIOYEHHbIX 4OrOBOPOB

Kpurepuu OLEeHOYHbIN
6ann

KonnyecTBo HOBbIX 3aK/1OYEHHbIX 4OrOBOPOB NN3uHra B rog 6onee 10 000

. 10,0

KonnyecTtBo HOBbIX 3aK/OUYEHHbIX 4OroBopoB nm3unHra B rog 1000-10 000 wr. 7,5

KonnyecTBo HOBbIX 3aK/IOUYEHHbBIX AOroBOpoB nmsnHra B rog 500-1 000 wr. 5,0

KonnyecTBo HOBbIX 3aK/1OUYEHHbIX 4OroBOpPOB Nn3unHra B rog 100-500 wr. 2,5

KonnyecTBo HOBbIX 3aK/IOYEHHbIX 4OrOBOPOB NM3KHra B rog. MeHee 100 . 0,0

7.45. Konn4yecTBO HOBbIX 3aK/IOYEHHbBIX AOrOBOPOB /IM3MHIa XapaKTepu3yeT Kak TeMMbl Pa3BUTUSA
PentnHryemoro nuua, tak 1 cteneHb anBepcndukaunm nmsmHroesoro noptdensa. bonbwee
KOMMYECTBO HOBbIX 3aK/IOYEHHbIX AOFOBOPOB OLEHUBAETCS AreHTCTBOM Kak MO3UTUBHbIN
haKTOp KPeanTocnoCoBHOCTN NIMSUHIOBOM KOMIMaHUN.

7.46. K bBnoky «BusHec-puckn» nNpuMeHsIoTCa moandukatopbl «J/IMKBUOHOCTb MNPEeAMETOB
nn3nHra», «Kayectso CTpPaxoBOM 3alUUTbl NpeagMeToB NuM3uHra», «Hanumume goroBopoB O
I'IOBTOpHOVI peannsaunn, pemMapkeTMHre mamM O nocnepgyrulemM BblKyne», «Puckn mnsbatma
npegmMeToB Nn3uHrar, «[ona nnMsnHroBoro noptdensa ¢ noraweHneM OCHOBHOMO gonra B
KOHLLe Cpoka AoroBopa (6annoHHbIMU NaTexXamMm)».

Tabnuua 22. Kputepumn oLeHKM 1N oLueHoYHble 6annbl mogudunkatopa
«JIMKBNOHOCTb MPeAMETOB NIU3UHra»
Bnoka 2 «busHec puckn»

N° dakTop

14. OueHKa cTeneHn TMKBNUAHOCTM MMYLLECTBa, NepefaHHOoro B JIN3SUHI

Kputepuun OUeHOYHbIN
6ann

JIn3nHroBasa KOMNaHMsa NPegoCTaBngeT B IM3UHI UMYLLLECTBO C BbICOKOW

CTeneHbo NMMKBUAHOCTU 1

JIn3nHroBas KOMMNaHWA NPeaoCcTaBnsaeT B IM3UHI UMYLLLECTBO CO CpeaHen

CcTeneHblo NMMKBUAHOCTU 0

JInsnHroBas KOMNaHWa NPeoCTaBNAET B /IM3UHI MMYLLLECTBO C HU3KOM

JINKBUOHOCTbIO -1

7.47. Knaccudmkaunsa npegMeToB NIM3MHIa no CTEMEHN UX IMKBUAHOCTM yKa3aHa B Tabnuue 23.

Tabnuua 23. Knaccndunkaumna npeameToB NIM3nHra no CTeneHun NMKBUAHOCTA

JIMKBUAHOCTb MMyLLIECTBA Buapl uMyLecTea

MMyLLeCTBO BbICOKOW CTENEHWU ABTOOYCbl 1 MUKPOaBTOOYChI

NNKBUOHOCTH "py30BOM 1 NerkoBown aBTOTPAHCNOPT
KomMnbloTepHoe o6opygoBaHme
O6opyaoBaHve Ang NULEBONM NPOMbILLIEHHOCTH
Toprosoe o6opygoBaHue

MmyLecTBO co cpegHen ABTOOOPOXHAA TEXHMKA
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JINKBMAHOCTb MMyLLIECTBa Buabl nmyuiectsa
CTENEHbIO TMKBUAHOCTH ABuraTexHuKa HecrneumanmampoBaHHas
XKenesHogopoXHasa TeEXHMKA
MegnumHckoe o6opyaoBaHme
Monurpacduyeckoe o6opypoBaHne
CenbcKoxo3acTBEHHas TeXHMKA
Cknapckasa TexHuka
CtpontenbHasa TeXHUKa
HunskocneunannsnpoBaHHoe, NerkoOMOHTUpyeMoe,
yHUBepcanbHoe npoyee o6opynoBaHue

MMyLLEeCTBO C HU3KOW CTEMEHbIO ABraTexHuKa cneunanmanpoBaHHas

NINKBUAHOCTHU O6opynoBaHue ona gobbivm NOME3HbIX MCKOMAEMbIX
SHepreTtnyeckoe obopyaoBaHne
MeTannypruyeckoe o60pyaoBaHue
30aHNS U COOPYXEeHUSA
BogHbii TpaHcnopT
lMpoyee  cneumannsMpoBaHHOE,  C/IOXHOMOHTMPYyemoe,
YHUKanNbHOE KpynHorabaputHoe o6opyaoBaHne

7.48. JInKBMOHOCTb MNPEeAMETOB /M3MHIFa WrpaeT KAKYEBYKO pPOb ANS COKPALLEHUs wunu
npepoTBpaLleHns yObITKOB /IM3MHIOBOM KOMMAAHUN B cny4vae gedonTta NM3nHrononydaTtens.
Bblcokas NMMKBMAHOCTb NMpeameTa NM3nHra npegrnonaraet ero 6onee GbICTPYO peanmsauunto
Mo npuBAeKaTeNnbHOW UeHe nocne B3bICKAHMA npegMeTa JfIM3MHra, 4YTo MNO3UMTUBHO
CKa3blBaeTCs Ha YPOBHE KPeamMTocnoCoOHOCTN PernTuHryeMmoro nuua.

Tabnuua 24. Kputepum oueHKM 1N OLEeHOYHble 6aninbl
MoancmkaTopa «KauyecTBo CTPaxoBOW 3alUnTbl NPEeaMEeTOB NIN3UNHIra»
bnoka 2 «bnsHec pucku»

MogaundumkaTop «KayecTBO CTPaxoBOW 3aLUMUTbI MPegMeToB IN3MHra»

Kputepun OLUEeHOYHbIN
6ann

BbicOkMIA ypOBEHb KayecTBa CTPaxoBOM 3aLUMTbl MPEAMETOB IN3UHIa:
YCPEAHEHHbIN YCNOBHbIA PEATUHI CTPAXOoBLUNMKOB AA- Ui Bbilwe 1,0

[NpnemMnemMbli ypoBeHb KayecTBa CTPaxXoOBOW 3aLlUnTbl NPeaMETOB NIN3NHTa:

YCPEOHEHHbIN YCNOBHbIA PENTUHI CTPaxoBLUNKOB OT A- go A+, Ha gonto

KPYMNHENLwero CTpaxoBLmKa npuxogmtca He 6onee 50% oT obLien CyMmbl
3aCTPaxoBaHHOIro UMyLLecTBa 0,5

CpepaHnin ypoBeHb KadecTBa CTPAxXoBOM 3aLUnTbl MPegMEeTOB /IN3MHIa:

YCPEOHEHHbIV YCNOBHbIM PENTUHI CTpaxoBLumnkoB oT BBB- po BBB+, Ha gonto

KPYMNHENLWEro CTpaxoBLnKa Npuxogmtcsa He 6onee 60% OT obLuen CyMMmbl
3aCcTpaxoBaHHOro MMyLLECTBa 0,0

HepocTtaTtouHbIli ypOBEeHb KayecTBa CTPaxoBOW 3alUMThl NPeAMETOB NIM3NHra:

YCPEeOHEHHbIN YCNOBHbIA PENTUHI CTpaxoBLmnkoB oT BB- go BB+, Ha gonto

KPYMHENLwero cTpaxoBLmnka npuxogutca He 6onee 70% oT obLer CyMmbl

3aCcTpaxoBaHHOIro MMyLLLECTBa -0,5

Hun3kunii ypoBeHb KavecTBa CTPaxoBOW 3aLUMTbl NPEAMETOB NIM3UHTa:

YCPEOHEHHbIW YCNOBHbIA PENTUHI CTPaxoBLUMKOB B+ nnu Huxe, Ha gonto

KpynHenLwero ctpaxosLumka npuxogmtcsa 6onee 70% 3acTpaxoBaHHOIoO

MMyLLEeCTBa -1

7.49. YcpegHEHHbI PEUTUHTOBbIA  KNacC CTPaxOBLUMKOB Onpegensetca nyTeM pacyeTa
CpenHEB3BELLEHHOW BEPOATHOCTM AedonTta, B 3aBMCMMOCTM OT YC/IOBHOIO PENTUHIOBOrO



MeToaonorns NPUCBOEHUA KPeauTHbIX PENTUHIOB NIM3MHIOBLIM KOMMAAHUSAM MO
HauMOoHaNbLHOW PEeNnTUHroBON WKane ans Poccuiickon ®epepaumm H PA

HauwnoHanbHoe PeMTUHroBoe AreHTCTBO

Knacca oTAeNbHbIX CTPaxoBbIX KOMMNAHWI. [NonyvyeHHaa ycpeagHeHHas BEPOATHOCTb gedonTa
CpaBHMBAETCS C PEWTUHIOBOM LWKAanon Ana onpegeneHua  COOTBETCTBYIOLWEro en
YyCPEeOHEHHOro penTtuHra. [na onpegeneHnsa yCcrioBHOMO PEWNTUMHra OTAENbHOW CTPaxoBOW
KOMMaHUu:

T MOTryT NCNONb30BAaTbCA peVITVIHFVI, NMPUCBOEHHbIE AreHTCTBOM MM CONOCTaBUMble
peI7ITVIHFVI, NMPUCBOEHHbIE NHbIMW KPpeaUTHbIMU peVITVIHI'OBbIMVI areHTcTBamm, nn6o

T ™moxeT ucnonb3oBaTbCa NyONMYHO [OCTYNHAs WMHGOPMaUUa ANs NPUMEHeHUs
MeToaonorum NpUCBOEHNS KPeaUTHbIX PENTUHIOB CTPAXOBbIM OpPraHn3aumam o
HaLUMOHaNbHOW  penTuHroeson wkane pgna Poccuinckon Ddepepaummn B
OENCTBYIOLLEN pefakunn, Ha OCHOBAHUM Yero onpeaensaeTca YCNOBHbIA PEUTUHT.

7.50. Tpu oueHke Jonu KPynHENWEro CTPaxoBLUMKA HE YUYMTbIBAIOTCA CTPAxXOBLUMKN C YCNOBHbIM
penitnHrom AA- 1 Bbile.

7.51. [aHHbli MoanmdumkaTop OLUEeHMBAeT HaAeXHOCTb OCHOBHbIX CTPaxOBLUMKOB, a Takxe
anBepcnmkKaLnio 4OroBOPOB CTPaAXoBaHMA NO NAPTHEPCKUM CTPAaXOBbIM KOMMaHUSAM.

Tabnuua 25. Kputepumn oueHKn 1 oueHoYHble 6annbl MogmngmnkaTopa
«Hanuune goroBopoB O MNOBTOPHOW peann3auunmn, peMapKeTMHre uam o NocieayoLweMm Bblkynes
Bnoka 2 «bnsHec puckn

MogandurkaTtop «<Hannume OroBopoB 0 MOBTOPHOM peannulaumm,
pPEMapKeTUHIre Uan o NOCNeAyoLEM BbIKyne»

Kputepumn OueHOoYHbIN 6ann
[oroBopamn 0 NOBTOPHOM peannsaunmn, peMapkKeTmHre uam o nocaeayowem 1
BblKyrne NokpbITo 6onee 15% nuamHrosoro noptdens

[orosBopamun 0 NOBTOPHOM peannsaunmn, peMapkKeTUHre uam o nocnegyowem 2

BbIKyne nokpbITo 6onee 30% nnsnHrosoro noptgens

7.52. Hanuune goroBopoB O MOBTOPHOW peannsaummn, pEMapKeTUHre Uim o NocaeayoWweM Bbikyne
OKasblBaeT NO3UTUBHOE B/IUSHUE Ha KPeaUTOCNMOCOOHOCTb SIM3MHIOBOM KOMMNAHMMU, Tak Kak
obecneymBaeT BO3BpAT CPEACTB Noc/ie N3bAaTns npeameTa NM3unHra.

Tabnuua 26. Kputepumn oLeHKM 1 oueHouYHble 6annbl mogudunkatopa
«PUCKM n3batMa npegMeToB NU3nHra»
Bnoka 2 «bnsHec puckn

Moaudunkatop «PUCKM N3BATUA NPeOMETOB NIU3UHIa»

Kputepuu OueHoYHBbI 6ann
Hannumne BbICOKMX PUCKOB U3BATUA NPeaMETOB IM3MHra (TepputopuanbHas -1
YyAANeHHOCTb, 3aKPbITOCTb MPON3BOACTBA U T.4.) 60onee yem no 15%

NM3NHrOBOro noptdens

Hanuune BbICOKMX PUCKOB U3bATUS NPEAMETOB NTIM3MHra (TepputopranbHas -2
YyOANeHHOCTb, 3aKPbITOCTb MPOM3BOACTBA M T.4.) 6onee yem no 30%

N3MHroBOro noptdens

7.53. B paHHOM MogumkaTope OLEHMBAKOTCS PUCKU U3BATUSA NPEOMETOB /IN3UHIa, CBSA3aHHbIE C
TPYAHOCTAMM,  COMPSAXEHHbIMM  C  U3BATMEM  MNPEgMETOB  JIM3MHra B C/y4ae
HEeNMaTeXecrnoCcoOHOCTN NU3UHrononyvatenen. Hanuume BbICOKMX PUCKOB W3BATUA MO
CYLLLECTBEHHOW YaCTh NMN3NHIOBOrO NOPTMENS pacueHUBAETCs KakK oTpuuaTeNbHbIA hakTop
KPeauToCrnoCOOHOCTU NIM3UHIOBOW KOMMAaHMM C MPUCBOEHWEM OTpuUaTeNnbHOW 6ansbHON
OLEHKMW.
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Tabnuua 27. Kputepun oLeHKN 1 oueHoYHble 6annbl mogudunkatopa
«[dons nn3nHroBoro nopTtdhens ¢ noraleHmemM OCHOBHOIo
[O0Mra B KOHLe CpOoKa AoroBopa (6annoHHbIMK naTexamm)»
Bnoka 2 «bnsHec pucku
Moandmkatop «[Jona NM3NMHroBoro noptdens ¢ noraweHnemM OCHOBHOro
[0/ira B KOHLE CpOKa AoroBopa (6an/10HHbIMM faaTexamm)s»

Kputepuun OueHOoYHBbIN 6ann
[onsa nn3nHroBbix 4OrOBOPOB € 6an/I0HHbIMKM M1aTexamu coctaBnseTt 6onee -1

15% nusnHroesoro noptdens

[ons nn3nHroBbix 4OroBopoB ¢ 6an10HHbIMM NlaTeXxaMn coctaBnseT 6onee -2

30% nu3unHrosoro nopTtdens

7.54. Hanuune nM3MHIroBbiIX [AOroBOopoB C Oan/ioOHHbIMK MaTeXamMnm MOXET TrOBOpUTb O
HeAOCTaTO4YHOCTN CpeaciB vy nmstrononyaneneVl ana  onnatbl 3aA0/TXKEeHHOCTM Mo
nnaBHOMy rpaduky. Hannume Takmx gOroBOpoB B /IM3UHIOBOM NoOpTdene B CyLLEeCTBEHHOM
o6beMe NoBbIWAET PUCKU KPeanTocnoCoOHOCTU AN TM3UHIOBOM KOMMNaHUW.

7.55. Utoroeasa oueHka 6noka «bnsHec-pucku» onpegensaeTca Kak CyMMa Mpou3BefeHun Beca m
OLEHOYHOro 6anna Kaxpgoro ¢haktopa, BXoAdWero B AaHHbIA 670K, U CYMMbl OLEHOYHOrO
6anna kKaxgoro mogudukaTopa, YMHOXEHHOW Ha CyMMy BeECOB BcCex akTopoB 6/10Ka
«BnsHec- puckun».

7.56. MuHumanbHaa uToroBas oueHka ©6noka «busHec-puckm» He MoxeT ObiTb Huxe 0, a
MaKCMManbHaa He MOXeT 6bITb Bblwe 2,99.

BJ1OK 3: KauectBo ynpaBneHus

7.57. B paHHOM O6n0OKe Ha OCHOBe UMelWencs WHpOpMauMmnm OueHMBaeTCa CTPYKTypa
COOCTBEHHOCTM PeWTUHryemMoro vua, KadectBO ayauTa M OTYETHOCTM, (hUHAHCOBAas
nonnTuka PeiTuHryemoro nuua, a Takxe ynpasneHne puckamu.

Tabnuua 28. Kputepum oueHKU N oLeHOo4YHble 6annbl hakTopa
«OueHKa CTPyKTypbl COOGCTBEHHOCTU»
Bnoka 3 «KavecTtBO ynpaBneHus»

N° dakTop
15. OueHka CTpPyKTypbl COGCTBEHHOCTHU
Kpurepuu OLEeHOYHbIV

6ann

CoctaB KOHeUHbIXx 6eHeduunapHbIX BagenbLeB MOMHOCTbIO PacKpbIT B
h1HAHCOBOM OTYETHOCTM U(Mnun) rogoBom otveTte. CTpyKTypa COOCTBEHHOCTH

npocTtas n nNpo3payvHas. AreHTCTBO BnageeT NosHOW MHbopmaumen (BktoYas
MHOPMALMIO U3 OTKPbITbIX MCTOYHUKOB) 06 MUCTOPUM OU3HECA U TEKYLLEM 10,0
(PMHAHCOBOM COCTOSIHUWN K/OUYEBbLIX aKTUBOB KOHEUHbIX 6eHedunumapos. (U/1A)

KOHeYHbIMM 6eHedurunapHbiMM BnagenbLlaMm ABASIOTCA OpraHbl Bactu Wan

WHCTUTYTbl Pa3BUTUS C BbICOKMM YPOBHEM KPEAUTOCNOCOOHOCTH.

CTpykTypa COOCTBEHHOCTM  HECKONbKO  YyCnoXHeHa. beHedwumapHbie
Bnagenbubl W3BeCTHbl AreHTCTBY M npodeccmoHanbHOMY COOOLEeCTBY.
AreHTcTBO He B nonHom mMepe Bnageet
nHopmaumen (Bkao4vas MHGOOPMaLNIO N3 OTKPbITbIX MCTOYHUKOB) 06 NCTOpUn
Ou3Heca 1 TekyweM PUHAHCOBOM COCTOAHUM KNIOYEBbLIX aKTUBOB KOHEYHbIX
6eHedunumapos.

7,5

CTpykTypa COGCTBEHHOCTM C OGO/MbLWKMM  KOMMYECTBOM  MPOMEXYTOUHbIX
COGCTBEHHUKOB, MEepPeKpecTHbiM  BJIaAeHMEM  OOMAMU  WAM  APYrUumu 5,0
NPM3HaKaMN MOBbLILWEHHOW CMOXHOCTM (Hannynme OnMuMOHOB W T.M.), 4YTO, MO
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N° dakTop

15. OueHKa CTPYKTYypbl COGCTBEHHOCTHU

Kpurepuu OLEeHOYHbIW
6ann

MHEHWIO AreHTCTBa, 3aTpPyAHSeT BbISB/IEHWE WUCTOYHUKOB BEPOSTHOWM
NOAOEPXKN B Crydae HeoOXOAMMOCTU. AreHTCTBO HEe MOSIHOCTbIO Bnageet
nHopmaunen (BkYas MHOPMaLMIO N3 OTKPbITbIX MCTOYHUKOB) 06 NCTOPUN
6u3Heca N TekyweM PUHAHCOBOM COCTOSAHUM KMIOYEBbLIX aKTMBOB KOHEYHbIX
6eHedunumapoB. Caenkn co CBA3AHHbIMM CTOPOHAMM OCYLLECTBAIOTCA B
pamMkax OCHOBHOW OGU3HeC-AeATEe/IbHOCTU, NPOLEeCC OA0OPEHNS TaKMX CAENOK
pernameHTMpoBaH U CAEMKU MNOTEHUMANIbHO HEe OKa3blBaldT HEraTMBHOMO
BNMSHMA Ha (DMHAHCOBBIV pe3y/bTar.

CTpykTypa BnageHus sBAAETCA HEenpo3padHOn, 4YTO, MO MHEHWIO AreHTCTBa,
3aTpygHseT BbIIBNIEHNE WCTOYHMKOB BEPOSATHOW MNOAAEPXKM B Ciy4dae
HeobxoaMMOCTH. 3HaunTenbHasa
OONA  KOHeuHblx OeHedunumapos (6onee 50%) obnapaetr npusHakKamu
HOMWHANBbHOIrO BfAAEeHUs, 4YTO, MO MHEHWIO AreHTCTBa, MOXET CKpblBaTb
penyTaunoHHble, genosble, perynaTopHble nnu
(hMHAHCOBbIE PUCKK peanbHbIX BNagenbueB. AreHTCTBO OrpaHnYeHHo Brageer 2,5
nHopmMaumen (BKoUas MHGPOPMALNIO N3 OTKPbLITbIX MCTOYHMKOB) 06 NCTOPUN
6usHeca n TekyLweMm
(PMHAHCOBOM COCTOSIHMM KJ/IIOYEBbLIX aKTMBOB KOHEYHbIX O6eHeduunapos.
IMpUCyTCTBYIOT CAEMKM CO CBA3AHHBbIMM CTOPOHAMMU, KOTOpPble OKa3blBaloT WUan
MOTyT OoKaszaTb HeraTMBHoe BINAHME Ha
(PMHAHCOBbIN pe3ynbTaT

JZInamHroBas KOMMaHMA He packpbiBaeT MWHGOpMALMIO O CTPYKType
COBCTBEHHOCTN N KOHEYHbIX 6eHedmumapax UM CTpykTypa COOCTBEHHOCTM M
cocTaB KOHEYHbIX 6eHecnunapos,
npenocTaBfeHHble AreHTcTBy, HE COBMaAaloT C AENCTBUTENbHBbIMU. AreHTCTBO
He Bnageet nHgopmaumen (Bknoyas nHHopMaumo N3 OTKPbITbIX MCTOYHUKOB)
06 ncTopumn 6usHeca n
TekyweMm (UHAHCOBOM COCTOAHUW K/IOYEBbIX aKTMBOB OeHeduumapos.
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