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PEVTUNIOBOE HonroBas Harpy3ka peruoHoB P®. Utoru 2017

ATEHTCTBO

e B TeueHme 2017 TO/Ia COBOKYIHBIH OOBEM TOCHOJITa PETHOHOB Poccmy HE3HAYHUTETHHO
cuuswics (Ha 1,6%) U cocTaBuI 2,315 MJIH. PyOJIed

e B cTpyKType COBOKYITHOTO TOCZ0JITa PETHOHOB II0 COCTOSHHIO Ha 1 SHBaps 2018 rojza mo-
IIpe;KHEMY Ipeo01a1aloT OI0/IKeTHBIE KPeauThl (43,64% OT 00Iero oobema). 9T0 HEMHOTO
BBIIIIE, YEM T'OJIOM PaHee — Ha 1 SHBaps 2017 roja AoJA OIIKEeTHBIX KPEJUTOB COCTABIISIA
42,09%. ®enmepasbHBIN IEHTP TPOJO/IKAET TOJUTHKY IIPEIOCTABIIEHUS PETHOHAM JIEIIEBBIX
OI0/PKETHBIX KPEJIUTOB, OJTHAKO 00bEMBI TAKOTO (PUHAHCHPOBAHUS IIOCTEIIEHHO COKPAIIAIOTCSA
Y MPETEH/IOBAaTh HA HETO MOTYT B OCHOBHOM cCJiaOble PETrHOHBbI, B TO BPEMsSA KaK CHJIbHBIM
IIPUXOUTCS UCKATh aJIbTEPHATUBHBIE HCTOYHHUKH JOJITOBOTO (PHAHCUPOBAHUS.

e Jlosss OAHKOBCKHX KPEAUTOB B CTPYKTYpe TOCAO0JITa POCCHHACKUX PETHOHOB ITPOIOJIKAET
CHIDKAThCA (3a 2017 TOJT OHA COKpaTUach ¢ 34,36% 1o 28,81%), a 101 rocygapCcTBEHHBIX
JIOJITOBBIX IIEHHBIX Oymar, Haob60poT, pacreT (3a 2017 roji BbIpocaa ¢ 19,44% 110 23,69%).
JlaHHasA TEHIEHIINs CBUETEJIHCTBYET O TOM, UTO JJIsi PETHOHOB OoJiee IPUBJIEKATETbHBIM
BAapUAHTOB CTAHOBUTCSA BBIMMYCK OOJIMTai, a He IOoJydYeHHe OaHKOBCKHUX KPEIUTOB.
JloyiroBbIe IeHHBIE OyMaru peruoHOB Poccuy MoJIb3YIOTCs CIIPOCOM Y HHBECTOPOB (60JIbIast
gacTh o0sturarnuii cyobekToB P® TOPryioTcs BhIllle HOMHHAJIA), @ TEKYIIE PHIHOYHBIE YCIOBUS
JIeJIAl0T X pa3MellieHrne 0oJiee BBITOJAHBIM II0 CPABHEHUIO C IPUBJIEYEHUEM KPEIHTOB OT
KOMMepUYeCKUX OaHKOB.

e B paspese OTAeJbHBIX PETHMOHOB JWHAMHKA TOCAOJITA B TeueHHWEe 2017 roja ObLIa
Pa3HOHAIIPaBJIEHHOM, XOTS IIpeobJIaiatolell TeHAeHIINeH Io/1a ABJISIeTCA COKPAIeHHe J0JITa:
52 pervoHa roc/ioJir CHU3WIN, 31 PETHOH — YBEJITUUHJI, y 2 pernoHoB (CaxaimH 1 CeBacTOI0JIb)
TOC/I0JITa MO-TIPEKHEMY HeT.

e UYuciio pernoHOB, HaXOJSAIIHUXCS B «3e/IeHOUW 30He» (rocaoyar B pa3Mepe MeHee 10% OT
COOCTBEHHBIX JIOX0/I0B PETMOHAJIBHOTO OI0/?KeTa), 3a T/ BBIPOCJIO C IEBSATH JI0 OTUHHAIIATH.
Ceiiuac B BSTOT CIHUCOK BXOAAT XaHTbI-MaHCHUMCKUII aBTOHOMHBIM Okpyr — IOrpa,
Bnagumupckas o6aacte, Pecnybnuka KpseiMm, Caskr-IletepOypr, Ilpumopckuii kpai,
JlenuHrpazickas o6sacth, AsTavickuii Kpad, MockBa, TiomeHckas o00jacTh, a TaKXKe
CeBacromnosib u CaxayimHcKasi 00s1acTh (B IOC/IETHUX JIBYX PETHOHOB TOC/I0JITA HET).

e UYWciIOo pEeruoHOB, HAXOAIIUXCSI B «KPACHOUM 30He» (IpeBBIIIEHHWE TOCA0Jra Haj
coOCTBEHHBIMU JIOXOZAMHU PETHOHATILHOTO OI0/?KETa), 3a IO/l COKPATHUJIOCh C BOCBMU /10 IISITH.
Cefiuac B 3TOT CIIHMCOK BXomAT MoppaoBus, Xakacus, Kocrpomckass obsactb, Kapenus u
Kabapauno-bankapus.

e Haubosnee Ts3KeI0M CUTyaIUs C TOCAOJTOM OcTaeTcss B MoOpAoBHH, T7je MO COCTOSHUIO Ha 1
sSTHBApA 2018 rojia TOCAO0JT COCTABJISIET Oosiee 200% OT HAJIOTOBBIX M HEHAJIOTOBBIX I0XO0B
PETrHMOHAIBHOTO OIOJ?KETa, UTO SIBJIsieTCs abCOJIIOTHBIM PEKOP/IOM JJisi pernoHoB Poccuu. B
2017 roAy J0JroBasi mpobjeMa pernoHa He TOJIBKO He MPUOJIU3MIAch K PelIeHHI0, HO U
YCI0KHUJIACK: TOCAOJIT B TeUEHHE T'0/ia BBIPOC HA 24,28%.
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AFEHTCTBO

e B ele AByX Ipo0IEMHBIX PETHOHAX C BBICOKOH JI0JITOBOM Harpy3koil — Kocrpomckoii obactu
u Xakacuu — BIIepBble B HOBEWIIIEd HCTOPUU BBEJEHO «Ka3HAYeUCKOe COIPOBOKJIEHHE»,
MpeArosarallee CTPOTHH KOHTPOJIb (eAepayibHOTO Ka3HAUYeHCcTBa 3a pPEerdOHaJIbHBIMU
dunancamy. PaKTHYECKH 3TO O3HAYAET BHEJPEHVE BHEITHETO YIIPABJIEHUS PETUOHAIHHBIM
OIO/PKETOM ¥ TOCAOJTOM. B HacTynmuBieM TOAy [aHHasg IPAKTUKA MOXKeET OBbITh
pacrpocTpaHeHa U Ha IpyTHe PETHOHBI C BBICOKHM TOC/I0JITOM.

e B nByx kpynHedmmux meramnonucax — MockBe u CaHkr-IletepOypre B 2017 Tofy JMHAMUKA
roczoyra 6pUIa MPsIMO IIPOTHUBOIOJIOKHOM: ecsii MOCKBe yZajioch MOYTH BJIBOE COKPATHUTHh
ob6wveM roczosra, To B Cankr-IleTepOypre roczoiir B mosiTopa pasa yBeauduicsa. Bmecre ¢ Tem
B OTHOCUTEJIPHOM BBIDQ&KEHUU JOJITOBasg HArpy3ka B O0eHX CTOJIMIaX OCTaeTcs Ha
KOM(OPTHOM YPOBHE U He IIPEBBIIIAET 10% OT COOCTBEHHBIX JJOXO/I0B OIO/IXKETa.

PucyHok. CTpyKTypa rocgonra permoHoB Ha Havarno 2018 v Hayano 2017 rogos

CTpyKTypa COBOKYMNHOIO rociiosira peruoHos Ha 1 auBapsa 2018 ropna
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Ta6nuua 1. Ton-10 permoHoB, AOCTUTUMX Hanbonee CyLeCTBEHHOro
CHMmXeHua rocponra B 2017 rogy

YenabuHckas 00J1acTb -45,30%
MockBa -44,47%
JleHuHTpazackas 061acTh -36,54%
[Tpumopckuii Kpau -29,78%
Amano-HeHelnkuil aBTOHOMHBIH OKPYT -24,97%
Bosiorozckas obs1acts -23,55%
TromeHckas 00J1aCTh -23,40%
Pecny6sinka bamkoprocran -23,15%
PecryOsiuka Jlarecran -22,57%
Pecrry6siuka Kpbim -18,59%

Ta6nuua 2. Ton-10 permoHoB, AONYCTUBLLUMX Hanbonee cyLecTBeHHOe
noBbiweHue rocaonra B 2017 roay

Caukr-IletepOypr 153,15%
Kamuarckuii kpai 37,85%
Pecmiy6ika MopaoBust 24,28%
Pecrry6iuka Anpirest (Afpirest) 21,65%
Tynbckas obJ1acTb 18,75%
Kabapauno-bankapckas Pecrybsinka 18,16%
OpJioBcKasi 0061aCTh 16,12%
Pecriy6iuka Caxa (SAxyTus) 15,41%
TamboBcKkasa 00J1aCTh 14,70%
Pecry6iuka KasiMbikus 14,67%
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Tabnuua 3. PaHKMHIr permoHoB Poccumn no ypoBHIO AONITOBOWN Harpy3ku
(wtorn 2017 ropa)

1 Pecny6nvka Mopaosus 200,86%
2 Pecnybnuka Xakacusi 122,55%
3 Koctpomckasi obnactb 111,07%
4 Pecnybnuka Kapenus 104,15%
5 KabapanHo-bankapckas Pecnybnvka 101,93%
6 MNckoBckas obnacTb 91,39%
7 YyKOTCKMIN @BTOHOMHbIN OKPYT 90,87%
8 CMoneHckas obnactb 89,26%
9 Opnosckasi 06nacTb 89,03%
10 YamypTckas Pecnybnvka 86,98%
11 ActpaxaHckas obnactb 83,66%
12 EBpelickasi aBTOHOMHas 0bnacTtb 80,70%
13 KypraHckas obnactb 78,98%
14 3abalikanbCcKui Kpa 77,63%
15 KapauaeBo-Yepkecckas Pecnybnmka 75,30%
16 Pecnybnvka CeBepHasi OceTus - AnaHus 75,20%
17 MBaHoBcKas obnactb 72,82%
18 CapaToBckas 0bnactb 72,78%
19 Bonrorpaackas obnacrb 72,41%
20 Pecny6nuka Mapuii 9n 72,18%
21 Knposckas obnactb 71,63%
22 ApxaHrenbckasi obnactb 69,25%
23 OmMckast obnactb 68,92%
24 Pecny6nvka Kanmblkus 67,29%
25 MaragaHckas obnactb 66,12%
26 Hosropoackasi obnactb 65,35%
27 Slpocnaeckasi obnactb 64,44%
28 KpacHoaapckuin kpai 64,39%
29 AMypckasi obnactb 63,81%
30 Pecnybnuka UHrywetms 63,80%
31 TamboBckast 0bnactb 63,57%
32 Kanyxckasa obnactb 60,51%
33 Tomckast obnactb 60,03%
34 YnbsiHOBCKasi 06nactb 58,11%
35 Psa3aHckas obnactb 57,19%
36 Pecny6nuka Komu 56,70%
37 KanuHuHrpaackas obnacrb 56,68%
38 benropoackas obnactb 55,80%
39 Hwxxeropoackas obnactb 55,76%
40 MeH3eHckas obnacTtb 54,67%
41 KpacHosipckui kpai 52,72%
42 Teepckas 06nactb 52,04%
43 CTaBpOnosnbCKUiM Kpai 51,56%
44 XabapoBckuiA Kpal 50,91%
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45 Yysawckasa Pecnybnuvka - Yysawms 45,59%
46 Camapckas obnactb 44,38%
47 KemepoBckas obnactb 43,20%
48 Pecnybnuka bypsitus 42,80%
49 Pecnybnuka [darectaH 41,84%
50 Pecnybnuka Caxa (AkyTtusi) 41,64%
51 BopoHexckas obnactb 41,50%
52 Bonoroackasa obnactb 41,43%
53 Pecnybnuka TaTtapcTtaH (TaTtapcraH) 40,35%
54 Pecnybnuka TbiBa 39,89%
55 BpsiHckas obnacTtb 39,88%
56 OpeHbyprckas obnacrtb 38,99%
57 HoBocnbupckas obnactb 37,93%
58 YeyeHckasn Pecnybnuka 37,89%
59 Pecnybnuka Aabires (Agbirest) 34,74%
60 CeepanoBckast 0bnacrb 33,87%
61 Jluneukast obnactb 33,22%
62 MypMaHckas obnactb 32,63%
63 Pecnybnvka AnTau 31,36%
64 Tynbckas obnactb 31,24%
65 PoctoBckas obnactb 27,66%
66 Kypckas obnactb 22,53%
67 MockoBckast 0bnactb 19,06%
68 HeHeuKnin aBTOHOMHbI OKpYT 18,86%
69 KamyaTckuit kpai 17,12%
70 MepMckuin Kpai 15,58%
71 SIMano-HeHeuKniA aBTOHOMHbIN OKpyT 14,92%
72 NpkyTckasa obnactb 14,38%
73 Pecny6nvka bawwkopTocTaH 12,70%
74 YenabuHckaa obnactb 11,44%
75 XaHTbl-MaHCUINCKNIA @aBTOHOMHBIA OKpYT 9,64%
- lOrpa
76 Bnaammmnpckas obnactb 9,06%
77 Pecnybnunka Kpbim 7,92%
78 CaHkT-MeTepbypr 7,62%
79 MpuMopcKuiA Kpaii 4,88%
80 JleHnHrpaackasa obnacrtb 3,40%
81 AnTanckumn Kpau 3,37%
82 MockBa 1,87%
83 TiomMmeHckast obnactb 1,20%
84-85 CeBacrtonosb 0,00%
84-85 CaxanuHckas obnactb 0,00%
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KoHTaKkTbI

123007, . MockBa, yJI1.
HoBogmurtpoBckad, 1. 2, KOPIIyC 1,
sraxk 8, momerneHue LI - komHaTa 10

Tes./dakc: +7 (495) 122-22-55
www.ra-national.ru

YuacTre B HHAUBUAYAJIbHbBIX
peruTHuHTax

Jlenapmamenm KAueHmcko20
obcayxcusaHus:

+7(495) 122-22-55 #113, 132, 142

info@ra-national.ru

HALIMOHANBbHOE
PEUTUHIOBOE Yuacrue B pPHKMHIaX U
ATEHTCTBO AUCTAHIMOHHBIX PeTHHIAX

Jlenapmamenm petimuHz08bix U
aHaaumu4eckux npoodyxKmoas:

+7(495) 122-22-55 #110
info@ra-national.ru
NuadopmannnoHHOE COTPYAHUYIECTBO,
yuacrue B KOH(pepeHIuax

ﬂenapmawtew—tm no ceA3am c
06u;ecmeeHHocmb}0:

+7(495) 122-22-55 #104

pr@ra-national.ru

Hacmosuwyuil dokymeHm nod2omoeaeH aHaaumuveckum ynpasneruem «Hayuornaavnoezo Pelimunzoeo2o
Azenmemea» u HocuIm ucKAIHUMeAbHO UHPGOPMAUUOHHDIL xapaxkmep. Bce ouenxu u mHenus,
8bICKa3aHMble 8 omueme, npedcmasasiom coboil Hezasucumoe cyrcieHue aHaIUMuKo8 Ha damy évixoda
omuema. BosHazpaxcOeHue agmopoe om4ema Hu NPSMbiM, HU KOCBEHHbIM 00PA30M He Y8A3AHO C
npeocmaeaeHHbIMU 8 OIMueme moukamu 3peHus. « HauuonaavHoe Peitmunzo8oe Acenmcemeo» ocmaeasem
3a coboll NPaso UBMEHAMb BbICKA3AHHbBIE OUEHKU U MHEHUS 8 /11000e 8pems 6e3 npedeapumeibHO20
yeedomaenusn. Hngopmayus, codepicawiancsa 8 omueme, noAy4HeHd U3 UCIMOUHUKOS, NPU3HABACMbIX HAMU
docmogepHbiMU, 00HAKO He CYWecmayem HUKAKUX 2apaHmuil, 4mo yka3aHHas uH@GopMayus 1easemes
NO/HOT U MOYHOTL, U, COOMBEMCMBEHHO, 0HA He DONHCHA PACCMAMPUBATNBCA KAK NOAHAS U MoYuHas. Mbt
ocmasasem 3a coboil npaso He 0OGHOBAAMb UHPBOPMAUUIO HA OCHOBE HOBbIX OAHHBIX AUOO NOAHOCTILIO
omxasambcs om ee oceewjeHusn. «Hayuonanvroe Peiimuneosoe AeeHmemeo» u e2o0 compydHUuKU He Hecym
0MeemcmeeHHOCMU 3a NPAMOIL UAU KOCBEHHbLIl Yywepb, Hacmynusewuil 8 pe3y/1bmame UCNO/1b308aHUS
Hacmoswetll nybauxkayuu uau ee cooepicaHus.
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