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OBLLWE MONOXEHNA 11 OBJIACTb MPUMEHEHWA HACTOSLLEV METOAON0M

Hacroswas MeTtogonorms yueTa BHELLUHEN NOAAEPXKKMN NMPY MPUCBOEHUM KPEANTHBIX PEUTUHIOB MO HAaLMOHaAbHOM
peWTuHrosol wkane ans Poccuiickon depepaumn (sanee — MeTtogonorus) paspaboTtaHa OOLLECTBOM C
OrpaHWYeHHOM OTBETCTBEHHOCTLIO «HaumoHanbHoe PenTnHroBoe AreHTcTBO» (anee — AreHTCTBO) B COOTBETCTBUN
¢ PepepanbHbiM 3akoHOM OT 13 nrons 2015 roga N2 222-03 «O aesTenbHOCTU KPeAUTHBIX PENTUHTOBbLIX areHTCTB B
Poccuiickoit Gesepalimn, 0 BHECEHUM M3MeHeHWs B cTaTbio 76.1 OegepanbHoro 3akoHa “O LleHTpanbHoM HaHke
Poccuiickoi  ®epepaumn  (baHke Poccmun)” ¥ NPW3HaHWWM  yTPaTUMBLLMMW  CUAY  OTAE/bHbIX MOJOXEHWN
3akoHoAaTesbHbIX akToB Poccuiickon Gesepaummn» (nanee — GesepanbHbiii 3akoH N2 222-03).

HaCTOﬂU_Laﬂ MeTosonorms ABAAETCA 4YacTblo €AMHOro KoMmaekca MeTOAO.ﬂOFI/II‘/JI, onpeaenaroumnx npuHUnNbLE n
q)OprI adHaNM3a KONNYeCTBEHHbLIX N KayeCTBEHHbIX CI)aKTOpOB n npMeHeHnA MOAeJ’IeI‘/JI M KNHO4YeBbIX pemTV]HFOBbIX
npeAnonoerMM, Ha OCHOBaHWMW KOTOPbIX MPUHUMaeTCA pelleHne o peIZTVIHFOBOM ,Cl,el‘/JICTBVIl/I.

HaCTOﬂU_LaFI MeTtogonorma onucelBaeT NOAXOA K onpeAeneHNo KpeanTHbIX pel;'ITIAHFOB N aHan3y KOMMOHEHTOB
KpeanTHbIX peVITVIHI'OB B Tex Csiydadx, Korja Ha KpegmntHoe Ka4yecTtBo peVITMHFyeMOFO JIMba OKa3bIiBatOT BANAHME
Apyrne CTPYKTypbl, B TOM YMC1€ MaTEPUHCKUE KOMMaHUWN UK JPYTUE YaeHbl TPpYnnbl N OpraHbl I'OCy[J,apCTBeHHOVI
BNacCTu.

Llenamum HacTosen MeToaonornm aBasroTCs:

onuMcaHne METOAONOTVMM yyeTa BHELHEN MOAAEPXKM MPWU MPUCBOEHWU KPEAWTHbIX PENTMHIOB Kak $akTopa,
KOPPEKTUPYHOLLETO OLLEHKY CAMOCTOATENBHON KPeAUTOCMOCOBHOCTM PEATUHIYEMOTO ANLL3;

yCTaHOBJ/IEHME NOpPALKa onpejeneHna ypoBHA BHELLHEN NOoAAEPXKM 1 onpeaeneHNAa YPOBHA KPEANTHOTO pel‘/JITl/lHFa
C y4yeTom BHELLHeN NnoAAEePXKN;

onpeaeneHne sna0B peVITVIHFyEMbIX AN, ANA KOTOPbLIX NCMOb3YETCA HacToALadA MeTOﬂ,OJ’IOI'VIFI.

Hactosiwas MeTogonorvs MNpUMEHSETC  TONBKO B OTHOWEHUM  KPEAUTHBIX PEWTUHTOB, He  sABAAETCA
MCUEPMbIBAOLLEN U UMEET OTCbIIKM K APYTMM METOAOOMMAM AreHTCTBa MO MPUCBOEHUIO KPEAUTHBIX PENTUHIOB
MO HaUWOHaIbHON PerTUHIOBOW Lkane Ans Poccuiickoin ®egepaumn. Hactoswas Metogonorms He npyMeHuMa K
CyBEPEHHbIM KPEeANTHbIM PETUHTAM, a TakKe K HEKPEAWUTHBIM PENTUHraM.

HacToswan MeTof0n10rMs NPUMEHSETCA NPU MPUCBOEHUU KPEAUTHBIX PEATUHIOB PENTUHIYEMbIM JMLLAM, KOTOPbIe
BXOZSAT B CTPYKTYPY rpynnbl 1 OLeHKa COBCTBEHHOW KPeAUTOCNOCOBHOCTM KOTOPLIX KOPPEKTUPYETCA Ha YPOBEHb
BHELLHEN MOAAEPKKYM, KOTOPYK MOXeT okasaTb [MoadepkmBatolias CTOPOHa (MOArpynna, rpymnna, MaTepuHcKas
CTPYKTypa, Apyr1e uneHbl rpynnbl). Hactoswas MeToo10rms Takke OnmcbiBaeT NOPSAOK yUeTa rocy4apCTBEHHOM
NOAAEPXKKM AN PENTUHTYEMbIX UL, CBA3aHHbBIX C TOCYAAPCTBOM, U CUCTEMHO 3HAUMMbIX KOMMAHM.

B HacToALen MeToA0N0rMN paccMaTPMBAOTCA 3Tarbl ONPeAeNeHns KPeaUTHOTO PENTUHIa, BKIHOUaIOLLME OLEeHKY
COBCTBEHHOW  KPeaMTOCNOCOBHOCTY  PEMTUHIYEMOro AuLa, OonpejeneHve cTaTyca pPenTUHryemoro auua
OTHOCUTENbHO oaAepXMBatOLLEN CTOPOHBI, OLIEHKY KPeAMTOCNOCOBHOCTM [loasepKumBarolei CTOPOHBI,
onpezeneHne ypoBHS BHELLHEWN NOAAEPXKM C Lieabto KOPPEKTUPOBKM OLEHKN COBCTBEHHOW KPeAMUTOCMOCOBHOCTH
PEeNTUHTYEMOro nLa.

YyeT BHeLHeh NOoAAEPXKN MPWU MPUCBOEHUN KPEAUTHbIX PENTMHIOB Kak dakTopa, KOPPEeKTUPYHOLLEro OLEeHKY
CaMOCTOATENbHOM  KPEeAUTOCMOCOBHOCTU PEUTUHIYEMOTO WL, BO3MOXEH TO/NbKO B C/lydae pa3pabotkm w
yTBepXXAeHWs AreHTCTBOM COOTBETCTBYHOLLE METOA0NOM MM MPUCBOEHUS KPEAUTHBIX PEATUHIOB MO HaLMOHaNbHOW
pelTUHroBol LWkane ans Poccuiickort Oegepaummn B OTHOWEHWMN MOAAEPKUBAIOLLEN CTOPOHBI (33 UCKIOUEHUEM
06BEKTOB CyBEPEHHbIX KPEAUTHbBIX PEATUHIOB).

HacTosiwan mMeTofonorns npUMEHNeTCs K PerTUHryembiM aviam u MNoaaepXunBatowmmM CTOPOHaM, OCHOBHOM
rOPUCAMKLMEN KOTOPbIX ABAsSeTCA Poccuinckas Pesepaums.
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AreHTCTBO OCYLLECTBASET PENTUHIOBYIO AEATENBHOCTb B COOTBETCTBUMM C HacTosAWehn MeTogonormel Ha ocHoBe
aHann3a BCel MMEIOLLENca B pacnopsxeHun AreHTcTBa MHbopMaLmu.

AreHTCTBO BrpaBe OTCTyMnaTb OT HacTosALen MEeTOA0NOrMU B WCKIKOUMTENBHBIX CydasX, eCn HacToALLan
MeTos0NOrNA He YUMTbIBAET WAM YUWTbIBaeT HEKOPPEKTHO OCOBEHHOCTM ObbekTa peTuHra W cnejoBaHue
HacTosALe MeToaoN0rMN MOXET MPUBECTH K UCKAXKEHWIO KPEAUTHOrO PeUTUHIa 1 (M) NPOrHo3a no KpeauTHOMY
penTuHry. Kaxaplli cnyyad OTCTYNAeHWs OT HacTosllerd MeToAonorMmM AonxeH ObiTb 3a40KyMEHTUPOBaH
AreHTCTBOM W packpbiT Ha OdULIMANBHOM CaiTe AreHTCTBa MpW OMyHAMKOBAHWMM KPEAWUTHOrO penrTUHra uam
MPOrHO3a Mo KPEeAWUTHOMY PEUTUHTY C yKa3aHWeM MPUYMHbI TaKOro OTCTYrMeHW.

Otctynnenve AreHTCTBOM OT HacToswelr MeTofoN0rMmn Ha CUCTEMATMYECKON OCHOBE He AonyckaeTcs. B cayyae
OTCTYNAeHus OT HacTosLLen MeTozonorimn bonee Tpex pas B KaneHAapHbIi kKBapTan AreHTCTBO 0683aHO NpoBeCTU
aHann3 HacToALwen MeToz0M0MMK N NepecMoTPeTb HaCTOALLY0 MeToA0NOHO.

AreHTCTBO ObecneunBaeT noayyeHne MHGOPMaLMM U3 AOCTOBEPHbLIX UCTOUHWKOB W HeCeT OTBETCTBEHHOCTb 3a
BbIOOP WCTOUHMKa WMHOPMaLIMKM, 33 WCKIHOUEHWEM ClyyaeB, eCin Takas WHbopmauus Obina npepoctaBieHa
AreHTCTBY PEUTUHIYEMbIM NLLOM.

B cnyyae HeZOCTaTOUYHOCTM MAM HEAOCTOBEPHOCTM MHbOPMaLMM ANs MPUMEHEHWs HacToswen MeTogonorum
AreHTCTBO OTKa3bIBAETCs OT MPUCBOEHWS KPEAUTHOrO PeT1HIa 1 (MaKn) MPOrHO3a Mo KPeAUTHOMY PENTUHTY Wn
OT3bIBAET NMPUCBOEHHbIV KPEAUTHBIA PENTUHT 1 (MAM) MPOrHO3 MO KPEAUTHOMY PEUTUHTY.

AreHTCTBO HampaBAseT HacToswyo MeTOZOMOMNIo, a TakkKe BCE W3MEHEHWs, BHOCMMble B HACTOSLLYHO
MeTogonornio, B baHk Poccvn B COOTBETCTBUM C MOPSAKOM MPEACTaBAEHUS KPEAWUTHbIMWU PENATUHIOBLIMU
areHTcTBamu B baHk Poccumn JOKyMEHTOB, MHOOPMaLMK 1 AaHHbIX, YCTaHOBAEHHbIM BaHkom Poccum.

AreHTCTBO Ha MOCTOSHHOM OCHOBE 0becrneunBaeT:
HenpepbIBHOE NPUMEHEHWe HacTosALLE MeToAoN0rMK B paMKax PENTUHIOBOW AeATeNbHOCTY;
BO3MOXHOCTb COMOCTABAEHUSA KPEANTHBIX PENTUHIOB MO PAa3NUYHbIM BUAAM OBBEKTOB PENTUHT;

CNCTeMHOE TNMPUMEHEHNE HaCTOﬂU_I,eVI MeTOﬂ,OJ’IOI'I/II/I, NHbIX MeTOLI,OfIOI'VIVI, Mo,a,eneﬁ, KJIFOYEBbIX
pel\/'ITVIHI'OBbIX ﬂpeAﬂOﬂO)KeHVIVI KakK €4NHOro KOMniaekca,

MpOBEPAEMOCTb OCTOBEPHOCTU KPEANTHBIX PEMTUHIOB, B TOM UYMC/IE HA OCHOBE MCTOPUYECKMX aHHbIX,
332 CYET BbIABNEHUA OTKJIOHEHWUA MeXAy MNPEeAnoCbIIKaMy W AOMYLUEHUAMY, WCMOJb3yeMbiMU B
HacToswehn Metogonorum, 1 dakTMyeckol MHPOPMaLMeEr O Hennatexax PerTUHryemblx auL, 1Moo
bakTnyecknMm nokasaTensiMm BO3BPATHOCTU CPEACTB PENTUHIYEMbBIMU AMLLAMMY;

packpbiTMe HacToslen MeTogonorum u wWHOM wHbOpMauuy, npesycMoTpeHHon PenepanbHbIM
3akoHOM N2 222-03, Ha oduumanbHOM cairTe AreHTCTBa B MOPAAKE, YCTAHOBNEHHOM YKa3aHHbIM
desepanbHbIM 3aKOHOM.

B uenax noanep>KaHuna akTyalibHOCTU HaCTOFILLI,eIZ MeTozonormm AreHTCTBO OCyLLeCTBNAET ee nepecMoTp Mo
caefyrowM OCHOBaHMAM!

HEO6XOLI,I/IMOCTb nepecmoTpa I'IpI/IMeHFIEMOlZ MEeTOLON0INN B CPOK HE No34Hee KaJleHAapHOro roja
C AaTbl €€ Noc/ieAHEro nepecMoTpa;

OTCTynneHue OT HacTosAwer MeTtogonornm 6onee Tpex pa3 3a KeBapTan Mpv BbIMNOJHEHUM
PENTUHTOBbIX AENCTBUI;

BblfiB/IEHWE OWMOOK B HacTosweh MeToaonormm no pesyabTaTtaM MOHUTOPUHra npUMeHeHus
HacTosLen MeToaonormm, NPOBOANMOro COTpyAHMKamu MeTtoanueckoro JenaptamenTa;
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M3MEHEHME MaKPO3KOHOMMUYECKOW KOHBIOHKTYPbI M PBIHOYHOW Cpeapl, BAMAIOLLEe Ha OObeKTb
penTnHra nnn GopMmUpyLoLLLee HoBble YCI0BUSA AN OOBEKTOB PENTUHTa;

CYLLLeCTBEHHbIE OTK/IOHEHWS B YPOBHe AedONTOB MO 0ObeKkTaM PerTUMHra OT UX MPOTrHO3MPYEMbIX
WK NCTOPUYECKNX 3HAUEHWUN;

M3MeHeHWe 3aKkoHogaTenbcTBa Poccuiickort Pesepaumy, BavsrOLWee Ha OObeKTbl PErTUHra MK
bopMupytoLLLee HOBble YCA0BUWA A OOBEKTOB PENTUHTa;

BbIfIB/IEHNE HECOOTBETCTBUA HacTosLLer MeTogonorun TpebosaHuam PesepanbHoOro 3akoHa N2 222-
®3;

3anpocC O HEMEeZJ/IEHHOM MepecMoTpe HacTosLwel MeTogonorMmn co cTopoHbl Ciy6bl BHYTPEHHErO
KOHTpOAS;

MO MHbIM OCHOBaHWAM, YCTaHOBNEHHbIM PesepanbHbiM 3akoHOM N2 222-03.

AreHTCTBO packpbiBaeT I/IHq)OpMaLI‘l/HO O BINAHUN NPeAnOChbIJIOK, NCMONAb3YyeMbIX B HaCTOHU_LeD’I MeToaonornu, Ha
N3MEHEHNE KPEeANTHbIX pel‘/JITVIHFOB, MPUCBOEHHbIX B COOTBETCTBUN C HaCTOFlU_Lel;’I MeTO,ﬂ,OJ’IOI’MeI‘/JI.

AreHTCTBO Ha MOCTOAHHOMW OCHOBE OCYLLECTBASET MOHWTOPWHT MPUCBOEHHbIX KPEAUTHBIX PENTUHIOB, a Takxe
NepecMoTp KPeAUTHbIX PEVTUHIOB W HactosAwen MeTogonormm B nopsagke, ycraHoBneHHoM ®deaepanbHbim
3akoHoM N2 222-03.

Mpu obHapyxeHun owmbok B HacToAweli MeToAonornm, Kotopble NMOBAVAAN WAN MOTYT MOBAUATL Ha KPeAUTHble
PEVTUHIN 1 (MAW) MPOrHO3bl MO KPEAWTHBIM PEATUHIaM, AreHTCTBO MPUHVMAaET MepbI, yKazaHHble B NogmyHkTax 1.22.2
1 1.22.3 nyHkTa 1.22 Hactoswen Metogonorum, 1 HanpaenseT B baHk Poccun MHOOPMAaLIMIO O BbIABAEHHbIX OLIMOKaxX
W MNPUHATLIX Mepax B COOTBETCTBUM C MOPAAKOM MPEACTaBAEHUS KPeAUTHBIMN PEUTUHIOBbIMM areHTCTBamMu B baHk
Poccun aokymeHTOB, MHGOPMaLIMK 1 AaHHBIX, yCTaHOBAEHHbIM BaHkom Poccum.

B cnyuae ecan BoisiBNeHHbIE B HacToALeRn MeTOAONOTMM OLIMOKM OKa3bIBarOT BAUAHWE Ha KPEAUTHbIE PEUTUHH,
AreHTCTBO packpblBaeT MHGOPMALIMIO O TaKMX OLUIMOKaxX Ha CBOEM OPULIMANBHOM CailTe.

B C/lydae eCin niaHnpyemMble MU3MeHeHNA HaCTOﬂU.I,eVI MeTOLI,OﬂOI'I/IVI ABNIAKOTCA CYLLECTBEHHbIMW 1 OKa3bIBarOT NN
MOTYT OKa3aTb BANAHME Ha KPEAUTHbIE peIZTVIHI'M, AreHTCTBO:

HanpasaseT B baHk Poccuy, a Takxke pa3mellaeT Ha CBOeM OdWLIMaNbHOM caiTe MHPOpMauUMo O
NAaHVUPYEMbBIX W3MEHEHWAX HacToALle MeTofoNorMM C yKasaHWeM MPUUMH W MOCNEACTBUM Takux
M3MEHEHWIA, B TOM 4uCne AN KPEAWUTHbIX PENTUHIOB, MPWUCBOEHHbLIX B COOTBETCTBUWM C HaCTOALLEN
MeTogonorvnen;

B CPOK He MO34Hee LIeCTV MeCALLEB CO AHA M3MEHEeHWA HacTosALen MeToaoNorMn OCyLLEeCTBAAET OLEHKY
HeO6XOAI/IMOCTl/I nepeCMOTpa BCEX er,CLI/ITHbIX peVITI/IHI'OB, I'IpVICBoeHHbIX B COOTBETCTBUN C HaCTOHLLI,eI‘/I
MeTogonorvnen;

B CPOK He 6oslee LWecTn MecsLEeB OCYyLLECTBAAET NMepecMoTp KPeANTHbIX PEMTUHIOB, eCIN MO pe3y/bTatam
OLIEHKM, NMPeLYCMOTPEHHON MOAMNYHKTOM 1.22.2, BbifiBNeHa HEOGXOAMMOCTb MX MepecMoTpa.

baHk Poccun  koOHTpoaMpyeT cooTBeTCTBMe HacToAlel Metogonormn TpeboBaHUAM, MNpPeAyCMOTPEHHbIM
®epepanbHbIM 3akoHOM N2 222-03.

OpraHbl rocysapcTBeHHoW Bnact Poccuiickon Pegepaumy, OpraHbl rOCYAapCTBEHHOM BAacT Cyb6bekToB
Poccuiickoit ®epepaumn, baHk Poccum n opraHbl MeCTHOro caMoynpaBAeHns He BnpaBe OKa3blBaTb BAUAHME Ha
cofepaHve KPeamUTHbIX PEUTUHIOB 1 HacToALen MeTogon0mu.
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NOHATUSA, MCMNOb3YEMBIE B HACTOALLEN METOAO0T M

OcCHOBHble TEPMUHBI N onpeaeneHnd, ncnoablyemble B HaCTOﬂIJ_I‘elZ MeTtoaonorun, cofepxatca BO BHYTPEHHEM
AOKYMEHTE AreHTtcTBa «OCHOBHbIE MOHATUSA, NCNoNb3yeEMble B peﬁTMHFOBOP’I AEeATENBbHOCTU».

B uenax HaCTOﬂLLI.ef/’I MeTOAOﬂOFMM MCNONB3YHOTCA Caefyrolue NoHATUA:

BHELLHAA MoAJepXKa — BEPOSTHOCTb MOYYeHUs PEeTVHIYEMbIM JIMLOM CBOEBPEMEHHOW W AOCTaTOYHON
NOAAEPKKM OT NoaAepXMBatOLLEli CTOPOHBI C Lie/Ibto MOBbICUTb CMIOCOBHOCTL PENTUHIYEMOTO INLLA BbIMOJHSATH
CBOV VHaAHCOBble 00s3aTeNbCcTBa MNPV HACTYM/IEHWM CPOKOB WX WCTIONHEHWUSs, UTO B Clyyae peanunsauvm
HEraTMBHOTO CLIEHAPUsA CHUXKAET BEPOATHOCTb AedoTa PENTUHIYEMOrO INLLa;

rocyfapcisBo — @e,qepaanble MWHNCTEPCTBa, NOABEAOMCTBEHHbIE WM areHTCTBa, C}'Iy>K6bI, HaA30pbl,
CDe,a,epaanble Cfly>K6bI M areHTCTBa, rOC)/LLapCTBeHHbIe Kopnopauunn, apaarowimeca ynoJsHOMOYEHHbIMU
OopraHamu ynpasaeHMa B OTAE/bHbIX OTPACAAX;

rpyrna — MaTepuHckas cTpykTypa win KoHeuHas MaTepuHcKas CTPyKTypa v BCe KOMMaHWK, KOTOPbIe MPSMO WK
KOCBEHHO KOHTpOAMPYHOTCA MaTepuHCKon nam KoHeUHOM MaTepUHCKOW CTPYKTYPOM. MNepumMeTp koHconmnaaumm
YacTo sB/ISIETCS TakMM Xe, KaK U MepUMETP KOHCOAMAALMN TOATBEPXKAEHHOW ayAUTOPCKUM 3aKIHOUEHNEM
bUHaAHCOBOW OTYETHOCTM MaTepUHCKOW M KOHeUHOW MaTepUHCKOW CTPYKTYPbI, HO MPW 3TOM BK/IKOYAET A0An
B COBMECTHbIX MPEANPUATUAX, KOTOPbIE HAaXOAATCA MOJ eANHONYHBIM WA COBMECTHbIM KOHTPOJEM, HO He
BK/IFOYAOTCS B KOHCONMMAMPOBAHHYHO GUHAHCOBYHO OTYETHOCT;

noArpynna — rpyrna tpuANYECKVX L, B cOCTaBe Bosee KPYMHOM rpynibl, KOTOpble KOHTPOIMPYHOTCS OAHWM
W HECKOJIbKVMMW FOPUANYECKMMMI INLLAMM (COBMECTHO).

KOMMaHWs, CBA3aHHas C roCyZapCTBOM — FHOPUAMYECKOE NLLO, KOTOPOE, MO MHEHWHO ATeHTCTBA, CBA3aHO C
rOCYZapCTBOM, BbIMOJIHAET OMPeJEeNeHHY0 pPOib B TFOCYAAPCTBEHHOW MOAWUTUKE W (UAW) ABAAETCA
FOPUAMUECKMM JIMLOM, B KanuTane KOTOPOro Yy4yacTByeT TrOCyAapCTBO, MPUUEM 3TO yyacTMe HOCWT
JLONTOCPOYUHbIN CTpaTErMUeckuii XxapakTep;

KOHEYHaAa MaTepUHCKaa CTPYKTypa — Hopnandeckoe 1nuo, asadarolleeca rOJI0BHOM opramsau,meﬁ prnnbl,
B KOTOpOlZ Lernoyka KOHTPOAA MOXET BKNHOYaTb HECKOJIbKO nocieAoBaTe/IbHbIX ypOBHeVI n eLI,I/IHOJ'Il/Il‘IHbIIZ
WM COBMECTHbIN KOHTPOJIb Hajh ApyrMMn HPUANYECKUMN  TNLaMU (,CI,OHepHVIMVI nan  CBA3aHHbIMKA
ropnanvyecknMmm J'IVILLaMVI);

KOHTPO/Nb — CMOCOBHOCTb OMpeAensTb CTpaTernto M AeHEXHbI MOTOK KOMMaHuW B cocTaBe [pynmbl.
KOHTpob MOXeT CyLLecTBOBaTb Jaxe B TOM C/ydyae, ecam MaTepuHCKOW CTPYKType NpUHAANEXUT MeHee
50 % nntoc oaHa akums;

MaTepuHCKas CTPYKTypa — HOPWUAMYECKOE NN, KOTOPOE OCYLLECTBASET eAVHONMYHBIA UM COBMECTHBbIN
KOHTPO/b HaJ, APYTUM HOPUANUECKMM NMLIOM (AOUYEepHER OpraHn3aLmelt) Uanm COBMECTHBIM MPEANPUATUEM;

MOJIHOCTBIO MHTErpMpOBaHHaA KOMMaHUA — OPUAMYECKOe AWLO, Haj KOTopbiM [pymnna ocyliectBaseT
3HaUNTENbHBIN KOHTPOJIb K KOTOPOE OHa dakTUYeCKn MHTErp1poBana B CBOKO CTPYKTYPY: aAMUHUCTPATUBHAS
W onepaLOHHas AeATeNbHOCTb, a Takxke WHPPaACTPyKTypa HPWAMYECKOTO AW 3aBUCAT OT OCTasbHbIX
YYaCTHUKOB [pynnbl, 1 3TN CBA3M NPEeANOAaratoT HM3KYI0 BEPOATHOCTb BbIBEAEHWA AGHHOMO FOPUANYECKOTO
Avua w3 coctasa Ipynnbl (MpUMepaMmn Takux KOMMaHWi MOTyT BbITb LIEHTPbI MPUObLIAM MAKN LeHTPbI 3aTpar,
K3NTVBHble UHAHCOBbIE OpraHW3aLmK, OpraHM3aLuyM, CheLmanbHO CO3AaHHble ANA BbiMycKa JOArOBbIX
bVHAHCOBBIX MHCTPYMEHTOB WM BbIMOAHEHNA QYHKLIMIA Ka3HaUYeNCTBa OT UMEHW rpynmbl, U T. 4.);

PEeVTUHT NOAAEPXKKM — MHEHWE AreHTCTBa 06 YPOBHE BHELLHEN NOAAEPXKKM, KOTOpas MOXET BbITb OKa3aHa
PEeATUHIyeMOMy AuLy. PENTUHT MOAAEPXKN He ABNAETCA KPEAWUTHbIM PENTMHIOM, a NpeACTaBaAseT cObow
OAWMH N3 KOMIMOHEHTOB KPEeAWTHOrO pPeWTUHra. AreHTCTBO He MpucBavBaeT MPOrHO3bl MO PeNTUHraM
NOALEPXKKM. PENTUHT Noaaep>XKN OnpeAensieTcs Ha OCHOBaHWWM PENTUHIOBOW MOAENW, NMPWUBEAEHHON B
HacToALlen MeTozonormu;
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CNCTEMHO 3Ha4yMMan KOMMaHMA — ropnamnmyeckoe anuo, 414 KOToporo, Mo MHEHUHO AreHTCTBa, CyLLeCTBYeT OYeHb
BbICOKasa BEPOATHOCTb NOAYYEHNA I'OCyAapCTBeHHODI NOAAECPXKN B Cydae HeO6XO,£I,VIMOCTVI.
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ATEHTCTBO

NCIMOJIb3YEMBbIE NCTOYHUKW MTHOOPMALIVI

ﬂ‘flﬂ npoBeAeHNA KOMNIEKCHOTO U MakKCMaJibHO NMOAHOIo CI)I/IHaHCOBOFO M KayeCTBEHHOro aHanm3a AreHTCTBOM
NCNoNb3yeTcA Ha6op AOKYMEHTOB, HeO6XO,£I,l/IMbIX CBe,D,eHMl)II M AaHHbIX B COOTBETCTBAM C TUMOM peﬁTMHryemoro
nua, yKaSaHHbIVI B COOTBETCTBYHOLLNX METOA0N10TNAX AreHTCTBa B pa3aene «/ICTOYHMKM VIHq)OpMaLI‘VIVI».

AreHTCTBOM Takxe 3anpallvBaeTca U UCMOAb3yeTca Habop AOKYMEHTOB, HEOBXOAMMBIX CBEAEHWI U AaHHbIX ANA
OLEHKM KpeanToCcnocobHocTn [loaaepXuBatoLLe CTOPOHbI MO COOTBETCTBYIOLLEA MeToAoNornu AreHTCTBa,
yKa3aHHbIV B pa3gene «/cTouHnkm nHdopmaumm.

Kpome TOro, ans 6osnee MoAHOrO M raybokoro aHasm3a B pamkax Hactosel Metogonorum AreHTCTBO Takxke
MCNOAb3YEeT MHYI0 MHPOPMaLMO GUHAHCOBOTO M HEDUHAHCOBOrO XapakTepa, NoayUYeHHYH 3aKOHHbIM COCOBOM
13 NYGANYHBIX Y MPOUYMX UCTOUHUKOB, KOTOPbIE ArEHTCTBO CUMTAET 4OCTOBEPHBLIMU. [aHHbIMM MCTOUHMKAMMU MOTYT
BbICTYMNaTb: MCTOPWUA B3aVMOOTHOLLUEHUIA PEUTUHIYeMOro nauua C oAaep>XuBatoLLell CTOPOHONM (B TOM umcie
CBEJEHMS, HAKOMNEeHHble HenoCPeACTBEHHO  AreHTCTBOM), UHbOpMauMs O  PEUTUHIYeMOM Juue U
MoAAepXUBatOLLEN CTOPOHE Ha PbIHKE (Hanvuve CBsA3el, VMELLMX HeraTMBHble MOCNEACTBWS, MPObBAeMHble
CWTyaLy, BO3HWKatOLLMe B pe3ysbTaTe AeMCTBMIA HaA30pHbIX OPraHoB), MaTepuasbl MPEecchl, NEPUOANYECKMX
M34aHWIA N MHOOPMALIMOHHbIX areHTCTB.

B cnyyae HegoCTaTOUHOCTM MHDOPMaLMK ANf MPUMEHEHNA HacToAWwen MeTogon0rMm AreHTCTBO OTKasbiBaeTCa OT
MPUCBOEHNA PENTUHIra NOAAepPXKW. [py  BbIABAEHWW HEAOCTaTOYHOCTM WCTOYHWMKOB MHDOpMaLmu  Ans
NOAAEPXKaHWA CYLLEeCTBYHOLLErO PEenTMHIa MOAAEPXKN AreHTCTBO OCYyLLEeCTBAAET OT3bIB YKa3aHHOrO PEenTUHra.
NHdopmaLma o6 0T3biBE pedTUHra NOAAEPXKKN HaXOAMT CBOE OTpaeHne B NybavkaLmm pelTMHIrOBOro AencTBuA
B OTHOLLEHWWN KPEAUTHOTO PEUTMHIa PEUTUHIYEMOro nua Ha oduumanbHOM cainte AreHTcTBa.

ﬂOCTaTOqHOCTb VIHCI)OpMaLl'VIVI onpeaendaeTca BO3MOXHOCTbHO NnpoBeaeHNA peﬁTV]HFOBOI’O aHa/n3a B COOTBETCTBMN
C O6LLI,VIMVI npuHUMnamMn pel7|TVIHFOBOI'O npouecca AreHTcTBa. B uMcno OCHOBHbIX KputepmneB AOCTaTOYHOCTU
MHCI)OpMaLLMM BXOAUT ChejyroLlee:

obecrneyeHne BO3MOXHOCTU OCYLLECTBAEHWUS KONMYECTBEHHOTO W KAYeCTBEHHOrO aHasiu3a
KpeamTocnocobHOCTV MNoasepXKMBaOLLEN CTOPOHBI MO COOTBETCTBYHOLLEN METOA0N0MMM AreHTCTBa;

obecrnevyeHne BO3MOXHOCTM aHaAM3a BHELUHUX W BHYTPEHHWX q)aKTOpOB, CMOCOBHbIX OKa3aTb
BNAHME Ha YPOBEHb BHELLHEeN NoAAE XKW,

obecrneyeHne BO3MOXHOCTM CPABHWUTENBHOMO aHanM3a PEerTUHIYeMOro Aunua U COMOCTaBUMbIX
OOBEKTOB PENTUHIA, UMEHOLLMX PENTUHIN MOAAEPXKKN.
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ATEHTCTBO

K/THOYEBBIE PEMTVHIOBBIE MPEAMONOXEHWS, MPEANOCHINKM U
NOMYLWEHMSA

AreHTCTBO MCXOAWUT W3 TOrO, YTO KPEAWTHOE KauyecTBO PEeWTUHIYeMoro AuMua HaxOAWTCA B AmManasoHe,
onpeAenseMom ero CO6CTBEHHOM KPeAUTOCMOCOBHOCTBIO 1 KPeAUTOCMOCOBHOCTLIO MoAaepKMBaOLLEN CTOPOHDI,
CKOPPEKTMPOBaHHBIM Ha YPOBEHb BHELIHEN MOAAEPXKM.

AreHTCTBO MoOAaraeT, Yto YeMm Bbille BEPOATHOCTb MPEAOCTaBAEHNS CBOEBPEMEHHON M AOCTAaTOYHOM BHELUHEeW
NOALEPXKYM, TeM Onuxe OUeHKa COBCTBEHHOW KPeAMTOCNOCOBHOCTM PEUTUHIYEMOrO AnLA K OLEeHKe
KpeanTocnocobHocTn MoaaepKunBatoLLeR CTOPOHbI; YeM HUXe BEPOATHOCTb MOAAEPKKYM, TeM Bamxe KpeanTHoe
KauyecTBO PEMTUMHIYeMOro AnLa K OLleHKe ero CO6CTBEHHOM KPeanTOCNOCOBHOCTH.

AreHTCTBO MCXOAUT M3 TOrO, YTO NoTEHUMaibHaA BHELWHAA NoAAePXKa, BEpOATHEE BCEro, 6yaeT OKa3aHa B Buje
npeaocTaBAeHNA LI.OI'IOJ'IHVITeJ'IbHOVI JIMKBUAHOCTU, KannTana nan nepegayvnm pnckos.

AreHTCTBO OLLeHMBAET 3HAaUYMMOCTb PEeVTUHryemMoro aunua ans NojaepuBarollei CTOPOHbI Ha OCHOBaHWMM He
TONbKO (akToB, OTMeYaeMblX B HacTOALlee BPemMs, HO W CBOWX OXWAaHWA. [lepcrekTMBHasA oOLeHKa uMmeeT
Hambo/bliee 3HaUeHWe B CyYasx, KOrAa CBA3b PEUTUHIYeMOro avua ¢ lNojsepKuBarolwein CTOPOHOW Uan ero
3HauMMOCTb Ana [lojAepXmMBatoLLEN CTOPOHbI MOMYT W3MEHUTbCA B KPATKOCPOYHOM Mepcnektuee nocne
HEKOTOPOro OXMAAeMoro cobbiTus (BKAOYAs, B TOM YMCNe, U3SMEHEHWE CTPYKTYPbl BAajeHNa 1 (Man) B cocTaBe
PYKOBOACTBA TPYMMbl, M3MEHEHWE OBLLEeN cTpaTerMn rpynnel, HebaaronpusaTHble COBLITUSA, K KOTOPLIM MMERT
OTHOLLEHWE penTUHIyeMoe Lo v (Man) MoaaepxmBarolas CTOPoHa).

Ecim AreHTCTBO Mpeanonaraet, YTo B MPOrHO3HOM nepwoge MoAfepXuBaroLLas CTOPOHa MOXET 3anpocuThb
NOAAEPXKY OT PEeWTUHTYEMOrO /vla B BUAE Mepejauns ero pecypcos, B TOM UuCae APYrMM uneHam [pynnb
(BEPOSATHOCTb HETATMBHOTO BMELLATENbCTBA B AESATEbHOCTb PEMTUHIYEMOTO NNLLA), YUeT BHELUHEN NOAAEPXKKM He
ocyLecTBAseTCs.

AreHTCTBO MOJAraeT, uUTo KPUTEPUIA CBA3AHHOCTM C FrOCYAApPCTBOM He 06s3aTe/IbHO NpesycMaTpuBaeT ydactue
rocyfapctBa B Kanutane PerTUHIyeMOoro JMua UAM roCyZapCTBEHHbIA KOHTPOJb Haj HUM, XOTH, Kak Mpasuio,
OXWAAET, UYTO OTCYTCTBME Y4YacCTWUs TOCyAapcCTBa B KanuTane PENTUHTYEMOrO JIMLA CHWXAaeT 3KOHOMMYeckue
CTUMYZIbl A1 MPEAOCTaBAeHUs TOCYAAPCTBEHHOW MOAAEPXKKM PEUTUHIYEMOMY /ULy MO CPaBHEHUIO C
PEUTVHIYEMBIM JIMLOM, MPUHaANEXALLMM FOCyapCTBY.

,ﬂflﬂ LleﬂeVI HaCTOFILLleVI METO,CI,OJ]OFVIVI AreHTCTBO npeanonaraet, YTo peVITVIHFyEMOE JINLO CBA3aHO C rocyapCTBOM
ecnu:

B C/lyyae HeO6XO,£I,VIMOCTVI NoNOXNTENbHOE BAMAHNE Ha AEATE/IbHOCTb peVITVIHFyEMOFO nua 6yp,eT
OKa3blBaTb rocygapcCrBeHHan NogAep>XKa, KOTopada MOXET NMOBbICUTb ero CMOCOOHOCTb U TOTOBHOCTb
BbINOJIHATL CBOU q)I/IHaHCOBbIe obA3aTenbcTBa npn HacTynaeHnmn CPOKOB UX NCMONHEHWA;

PENTUHTYEMOE NINLO, KOHTPOAMPYEMOE TOCYyAapCTBOM, MOXET CTaTb OObEKTOM HeraTMBHOIO
rocyZapCTBEHHOrO BMELLIATeNbCTBA B NEPUOAbI GUHAHCOBbLIX 3aTPYAHEHWUIA ANs rocyAapcTBa.

B Cydaax onpegeneHna n ydeta anKTopa BO3MOXHOIo HeratmBHOro rocyLapCTtBEHHOrNoO BMeLLaTebCTBa
HeO6XOAl/|MbIM YyCNoBMEM ABNIAETCA Focyﬂ,apCTBEHHbll\/’l KOHTPO/Ib Ha/j, peIZTMHI'yeMbIM JINLIOM.
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5. TPWCBOEHWE KPEANTHOIO PEMTUHIA C YYETOM BHELIHEM NOAAEPXKM
ANA PENTUHTYEMBbIX ML, KOTOPLIE BXOAAT B CTPYKTYPY TPYMMbI

MopAAOK yyeTa BHelHel NOAAEPKKN ANS PENTUHIYEMbIX NINLL, KOTOPbIE BXOAAT B CTPYKTYpPY [pynmbi

57. B cooTBeTCTBMM C HacToAwelh MeToAonorvelt KpeauUTHbIM PENTUHT C y4eTOM BHELLUHeW MOAAEePXKM Ans
PeVTUHIYEMbIX /UL, KOTOPblE BXOAAT B CTPYKTYPY Fpymibl, OCHOBbIBAETCS Ha pe3ysibTaTax aHaim3a Ciefyrolmx
KOMMOHEHTOB:

OLleHKM COBCTBEHHOM KpeAnTOCnocobHOCTM (Ba3oBbIi PEUTUHT) PEUTUHIYEMOTO ANL3;
oLeHKM ATeHTCTBOM CTaTyca PeMTUHIyeMOoro avua B Ipynne;

peiiTvHra  ToAZEpXMBatOLLE  CTOPOHbI,  YPOBEHb  KOTOPOTO — OTpaxaeT — CrocoBHOCTb
MoaAepk1BatoLLEeli CTOPOHbI OKa3biBaTh MOAAEPXKKY PENTUHTYEMOMY JINLLY;

penTUHra BHELWHeW MNOALEPXKM, YPOBEHb KOTOPOrO OTPaxaeT BepPOATHOCTb OKasaHWs
[LOCTAaTOYHOWM ¥ CBOEBPEMEHHOW BHELLHEN NOAAEPXKKM, CMOCOBHON MOMOYb PEUTUHTYEMOMY NNLLY

B MCMOJIHEHUWN ero C')VIHaHCOBbIX 006s3aTeNbCTB.

5.2, Tlpouecc NpUCBOEHWUsA KPEAWUTHOTO PeWTUHra C YYeTOM BHELUHeW MOAAEPKKM BKAFOYAET 3Tambl, yKa3aHHble B
Tabanue Tabanua 1:

Tabauua 1. Mpouecc NpUCBOEHUS KPEAUTHOTO PENTUHTA.

DTan aHaiM3a Wtor aHanmsa

OueHKa CaMOCTOATENbHOM  KPeAUTOCMOCOBHOCTM
pelTUHryemMoro  aviia Mo COOTBETCTBYOLLEW
METOA0NOrMM AreHTCTBa

ba30BbIN PENTUHT (OLeHKa CaMOCTOATENbHOM
KpeAWTOCNOCOBHOCTM) PENTUHTYEMOTO AKLia

OueHka BO3MOXHOCTM yyeTa $hakTopa BHeLUHEN
NoAAEP>KKM 1 KOPPEKTUPOBKM basoBoro penTuHra
PENTUHIYEMOro nLLa

OnpeaeneHne ctatyca penTvHryemoro auta B
Mpynne

Ecnu cmamyc pelimuHayemozo uya He npednosiaeaem ydema sHewiHel Nod0epxkKu npu npuceoeHuU
KpedumHoz2o  pelimuHea, —Koppekmuposka bazosozo pelimuHea —pelimuHeyemozo uya —He
ocyujecmenaemcsa. KpedumHsil pelimuHe pelimuHayemozo auya bydem HAxoOumecs HA yposHe
basosoeo pelimuHea pelimuHzyemo2o Auya.

OueHka KpeauTocnocobHocTu MoaaepmBatoLL el
CTOPOHblI MO  COOTBETCTBYHOWEN MeTogonormm PeliTuHr Moaaep>KnBatoLLEelr CTOPOHbI
AreHTCTBa

Ecnu pelimure Noddepxxusaroujeli cmopoHsl Huxe uau paseH baszosomy pelimuHay pelimuHzyemozo
uya, y4em sHewiHell Nod0epXKuU NpU NPUCBOeHUU kpedumHo20 pelimuHea He oCywecmeiaemcs.

OnpeaeneHvie ypoBHS BHELIHeW NoAAep>KKM PeiTVHI NOAAEPKKM

Onpegenenne KPeawWTHOTO peWThHra C y4yeToMm

o KpeanTHbIN penTuHr
BHELLHEN NMOAAEPXKKM

OueHka camMoCTOATENIbHOW KpeanTOoCnocobHOCT (Ba30BbIi PEUTUHT) PeRTUHIYEMOro nua
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OueHka CaMOCTOSATENIbHOW KPeAUTOCMOCOBHOCTU PENTUHIYEMOTO AWLa OCYLEeCTBIAETCS B COOTBETCTBUM C €ro
TUMOM MO COOTBETCTBYHOLLEV METOLONOIMN NPUCBOEHUS KPEAUTHBIX PENTUHIOB MO HALMOHaNbHON PENTUHIOBON
wkane ans Poccuinckon Gegepaumm.

ITOrom OLEHKN CaMOCTOATENBHOW KPEANTOCTIOCOBHOCTN PENTUHIYEMOro nLa ABafeTca onpeseneHne basosoro
peNTVHra PeiTUHryeMoro anua. basoBbii PerTUHT PENTUHIYEMOTO AWLia He ABAAETCA KPEAUTHBbIM PERTUHIOM, a
npeactaBnseT cobo OAWH W3 KOMMOHEHTOB KPEAWTHOrO PeNTUHra. AreHTCTBO He MpucBavBaeT MpPOrHo3bl Mo
Ba3oBbIM peiT1HraM perTUHryemMoro anua.

OnpeaeneHve cTaTyca peMTUHIyeMOro nua B coctase pynnbl

Orlpe,u,eneHme nepumMeTpa I'pynnbl N oLeHKa cTaTyCa DEI‘/‘ITMHFyEMOFO Jinla B COCTaBe prnnbl (orlpep,eneHme ero
CTpaTeFVIL-IeCKOIz 3Ha4YMMOCTL AnAa prnnbl) N BO3MOXHOCTb y4yeTa BHELLHEeN NOALEPXKN.

Npuv oLeHKe cTaTyca PeWTUHIyemMoro fnua B coctaBe pynnbl yUMTLIBAOTCS CTPYKTypa pynnbl u cTeneHs
MHTErpMPOBaHHOCTN B Hee PENTUHIYEMOTO nLa.

CraTyc pedTMHIyeMOoro avua B coctaBe [pynrbl YaCTO OTPaXaeT BEPOSTHOCTb U CBOEBPEMEHHOCTb BHELLHEW
MOAAEPXKM, KOTOPYHD Takoe PEUTMHIyeMOoe JIMLLO MOXET MOMyuuTb B Ciydae Heobxoammoctu. CraTyc
PENTVHIYeMOro avua B cocTaBe [pynnbl OMpefenseT BO3MOXHOCTb y4yeTa BHELIHeWl MOoAAepXKU U
NpUMeHeHNs HacToALen MeTogonornu.

CraTyc perTMHryemMoro sauvua B coctaBe [pynnbl, KOTOPbIA, MO MHEHWHO AreHTCTBa, npeanonaraet
BO3MOXHOCTb MPeLOCTaBAeHUS BHELUHEN MOALAEPXKKM CO CTOPOHbI [pynnbl, onpesensetcs CaenyrolmmMm
XapaKTepUCTUKAMMU:

npoZaxa perTUHryemoro amua (Mam noTeps KOHTPOAA Had HUM) NPeACTaBAAeTCs MaoBEPOATHOM
(Npojaxa pPerTUHTYEMOrO /MLA  MOXET HeraTMBHO OTPa3uTbCA Ha  HempepbiBHOCTU
onepaLmoHHOW AeaTenbHOCTV [pynnbl, 1 (MAKN) Npojaxa PENTUHIYEMOTO LA He COOTBETCTBYeT
[AONTOCPOYHON cTpaTerm [pynnbl, YTO NOATBEPXAAETCA PYKOBOACTBOM PENTUHIYEMOro AnLa U
(nnn) npesnonaraemoi MNoaaepxmBaroLLEel CTOPOHBI);

PENTUHTYEMOE INLLO ABAAETCA BaXHbIM C TOUKW 3peHuns obLuen ctpaternm Ipynnbl: perTuHryemoe
NINLO OCYLLECTBNAET AEATENbHOCTb B HaNpaBAeHUax busHeca nan BbiNOAHAET QYHKLMM, KOTOpble
ABNAKOTCA  K/AHOUYEBbIMW AN JOATOCPOYHOM  CcTpaTernw [pynnel  (Hanpumep, ynpasneHve
KoMnaHuaMuK Mpynnel, ynpaeaeHve puckamu Mpynnbl, dUHaHCcHpoBaHWe pynnbl); AeATenbHOCTb
PEeVTUHIYeMOro nua CBsAzaHa C KAMEHTCKOM 6a3ol Mpynnbl; peNTUHIYEMOE NNLIO OCYLLECTBAAET
[eATeNbHOCTb Ha TOM e LIeNeBOM pblHKe, 4YTO W [pynna B LenoMm (Hanpumep, Ao4YepHss
opraHu3aLma, co3gaBaemas creLmanbHo A1s NPUBAEYEHNA AOATOBOTO GUHAHCMPOBaHWA OT Anua
n B MHTepecax pynnbl);

CyWecTByeT BblCOKas BEPOATHOCTb MOTEHLMANbHON MOAAEPXKM CO  CTOPOHbI  [pynnbi,
06yCcNnoBNEHHas BbICOKOW FOTOBHOCTBHO PYKOBOACTBA [pynnbl OKasblBaTb PEUTUHIYEMOMY AMLY
NoALEPXKYy (Nosjep>ka PernTUHIyeMoro AuLa CO CTOPOHbl pynmbl yXe ocyllecTBasnach B
npeablayLive nepnoapl) Man CyLLLeCTBOBaHUEM MEXaHWU3MOB NPeAOCTaBNeHNA Takon NOAAEPXKKM
(HanpumMep, B GUHAHCOBBLIX AOKYMEHTax OMPEeAeNAtoTCA MONOXKEHWA O MepPeKpPecTHOM aAedonTe,
WAW YUUTBIBAETCA Ype3BblYaliHO BaxHas POAb PEUTUHIYEMOro AnLa B yNpaBaeHWn puckaMmum nam
dWHaHCMpoBaHMM  [pymnbl, WAM  WUMEROTCA  He3aBWCUMblE  rapaHTMW/MOopyYuTeNnsCcTBa MO
bunHaHcoBbIM 06s13aTenbCTBaM). O TakoW rOTOBHOCTM TakKe CBUAETENbCTBYET NOJHas MHTerpaums
LEeATENbHOCTN PENTUHTYEMOrO LA B A€ATENbHOCTb [ pynnb;

PENTUHTYEMOE NINLLO He MMEeET TekylmMXx GUHAHCOBbLIX MpobneM, KOTopble MOryT 0byCnoBWUTb
CHWXeHWe TekyLLMX nokasaTenei [pynnbl B cpeaHe- v AONTOCPOYHONM NepcrnekT1Be (Hanpumep,
ybbITOUHas  AeATeNbHOCTb,  HeObXOAMMOCTb  MPUBAEYEHWUS  3HauUTeNbHOrO  obbema
bUHaHCMPOBaHWA, HaanuMe BbICOKMX BHELHMX U (M1K) BU3HEC-PUCKOB U T. 4.) U (MAn) MmeeT
PeaANNCTUUHYHO CpefHeCpPOUHYHo dUHaHCOBYHO Mozaenb B COOTBETCTBUMN C
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LieNeBbIMM / MPOTHO3HBIMKW ~ OMEPaLMOHHbIMM  MoKa3aTensMn.  YpoBeHb  BU3Hec-pucka
PEVTMHIYEMOro NnLa He AOJKeH BbiTh Bbille, YeM YPOBeHb pucka [pynmbi;

pPeNnTUHIyemMoe nuo GOPMUPYET 3HAUMTEsIbHYHO JOAH0 MoKa3aTene KOHCOAMAMPOBAHHOW
Ipynnbl (6onee 20 % akTBOB, 1 (UAK) KanuTana, 1 (Man) BeIpyukw, 1 (an) EBITDA, n (nan) uncton
npubbIAN);

PeVTUHIyemMoe ML MCMOAb3YeT TO Xe Ha3BaHWe UAn bpeHa, YTo 1y pynnbl, AN TECHO CBA3aHO
C penyTauven, Ha3BaHveM, bpeHZoM pynnbl;

pernctpaums  pPewTMHIyeMoro Jimua Kak CaMOCTOSITENIbHOTO  FOPUAMYECKOrO  Avua  ANS
FOPUANYECKMX, PEryNsaTVBHBIX WM HaNOroBbIX Liefiel, O4HAKO OCYLLECTBIEHNE AEATENbHOCTH B
6oAbLIelr CTeneHW Kak NOApPasAeneHus wav LUeHTpa npubblan B pamkax [pynnbl (CXOXWA C
OCHOBHBIMW TMOApPasAeNeHusaMn Tpynnbl 6U3HeC, KaWeHTckas 6a3a M pervoHasbHbIiM OXBaT;
MCNO/Ib30BaHWE ANCTPUOBLIOTOPCKMX CeTeld Tpynmbl; BbIMONHEHWE aAMMHUCTPATUBHBIX QYHKLMA
COOTBETCTBYHOLLMMM NOAPa3AeNeHmaMn B pamkax pynnbl);

nokasatenn Kanutanmsaunun wman ,D,OJ'IFOBOVI Harpysku peVITl/lHI'yeMOI'O Anua  COOTBETCTBYHOT
KOHCONMMANPOBAHHBLIM NOKa3aTenaM prnnbL

Yyem sHewHel noddepxku Moxem bbimb NpUuMeHeH K pelimuH2yemeiM UYaM, Komopele coyemarom siobsie mpu
Xapakmepucmuku, ykasaHHele 8 noonyHkmax 5.5.3.1 — 5.5.3.8 nyHkma 5.5.3.

Ecnu cmamyc pelimuHayemozo nuya He npednoaazaem ydema sHewiHel Nod0epXKu Npu NpUc8oeHUU KpedumHo20
pelimuHea, Koppekmuposka bazosozo pelimuHea pelimuHayemo2o auya He ocyujecmesnsemcs. KpedumHsil
pelimuHz pelimuHayemozo uya bydem Haxooumecs Ha yposHe baszosoezo pelimuHaa pelimuHayemo2o uyd.

OueHka KpeanTocnocobHocT MNoaaepkunBatoLLLeit CTOPOHbI (PeNTUHT MNoalepKMBatOLLLER CTOPOHbI)

OueHKa KpeanTocnocobHOCTV ToAAepKMBatOLLEl CTOPOHbI OCYLLECTBASETCA B COOTBETCTBMM C €€ TUMOM Mo
COOTBETCTBYHOLLEN METOAONOMMN NMPUCBOEHUS KPEAUTHBIX PEUTUHIOB MO HALMOHANbHON PEATUHIOBOM WKane Ans
Poccuiickort ®esepaLm. ITOrom oLeHKU ABASETCS OnpeaeneHne peiTrHra NoaaepKMBaroLLEl CTOPOHBI.

PeliTnHr MNoasepKMBatoLLEN CTOPOHbI, ONPeAeNfeMblit B MpoLecce NPUCBOEHUS PENTUHTYEMOMY AULY KPEeAUTHOrO
PENTUHIA, TakXe SABASETCA OAHUM W3 KOMMOHEHTOB KPEeAWTHOTO PEWTWHra, a He COBCTBEHHO KPEAWTHbIM
PeUTUHroM. Takum 06pa3om, AreHTCTBO He MPUCBaVBAET MPOrHO3bl MO PERTUHTY NoaaepXKunBaroLLeit CTOPOHbI, 3a
UCKNtOUeHMeM cnyyaeB, koraa [logaepkuBatolias CTOPOHa WMeeT COOCTBEHHbIM  KPEAUTHBIM  PEeMTUHT,
ny6AnKyemblIli B PeATUHr-11cTe AreHTcTBa.

B cnyyae Hannuma y lMoajepuBatoLen CTOPOHbI KPeAUTHOTrO penTuHra AreHTCTBa, AreHTCTBO MCMNOAb3yeT
yKa3aHHbIV PENTUHT B KauecTBe penTuHra MNoaaepkunBatoLLeli CTOPOHBI.

Ecnm B kauecTse MoaaepXvBatoLLeit CTOPOHbI AreHTCTBO paccMaTpuBaeT [pynny, TO OLeHKa KpeanToCnoCco6HOCTH
Cpynnbl OCyLLECTBASAETCA TaknM 06pa3oMm, Kak ecm Bbl Fpynna Hbia eaMHbIM FOPUANYECKUM JULIOM.

B OLiEHKE erLI,I/ITOCﬂOCO6HOCTI/l prnnbl/l‘lo,qrpyrlrlm MOXeT y4MTbIBaTbCA NOTEHLMAIbHAA NoAAeP>XKa CO CTOPOHbI
rocyfiapciBa, eCan Takad nognep>xka 6yp,eT npeaocTaB/ieHa prrlne B LIE/IOM.

B cnyyae ecnu pelimure Noddepxusarowjeli cmopoHsl paseH uau Huxe bazogozo pelimuHea pelimuHayemoz0 auya,
ydem sHewiHell nod0epXKuU npu NPUCBoeHUU KpedumHo20 pelimuHea He oCyujecms/isemcs.

OnpeaeneHvie ypoBHA BHELLHEWR NOAAEPXKN AN PEUTUHTYEMBIX WL, KOTOPbIE BXOAAT B CTPYKTYpPY [pynnbl

Ntorom onpeneneHns ypoBHA BHELUHEN MOAAEPXKN ABAAETCA PEVTUHT MOAAEPXKW. PENTVHI noasepxku He
ABNAETCA OTAENbHBIM KPEAWUTHBIM PEUTUHIOM, a NMPeACTaBAseT cobO OAWH M3 KOMMOHEHTOB /s OMNpeseneHns
KPeaAWUTHOTrO peliTWHra, MPUCBaUBAEMOTO PENTUHIYEMOMY /UL, MO3TOMY MPOrHO3bl MO PEUTUHTY NOALEPXKN He
MpVCBaNBaOTCS.
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PeATUHI NOAAEPXKN PacCUUTLIBAETCA B paMKax MPUBEAEHHOM HUXe PEWTUHIOBOM MOJAenM, KoTopas COCTOUT 13
napameTpoB, ykaszaHHbIx B Tabauue Tabaunua 2:

Tabauua 2. PacueT pentnHra NnoAAePKKu.

1. Crpatervyeckas 3Ha4MMOCTb (0 — Her, 1-4a) 25 %
Mpogaaxa perTUHryeMoro auLia NpeAcTaBaseTcs MaaoBepOsTHOM 01
PeliTHIyeMoe AnLO OCYLLEeCTBAAET AeATeNbHOCTb B HanpaBieHusx HGusHeca 0/1

WKW BBINONHAET GYHKLMK, KOTOpble ABAAIOTCA KAOUYEBbIMM ANA  OBLLEN
cTpaterMm rpynnbl  (MOryT BKAtOYaTb YMNpaBieHWe puckamn rpynmbl u
bviHaHCpOBaHWe rPyMMbl) v ABAAETCA BAKHOW C TOUKM 3peHUs AONTOCPOYHON
cTpatervn MoaaepXmBaroLLIEN CTOPOHbI

PeliTnHryemoe MNLLO OCyLLecTBAAET A€ATENbHOCTb Ha TOM e LieNeBOM PbIHKE, 0/1
4To M MNoafepXmBaroLasa CTOpoHa

[eATenbHOCTb PENTUHIYEMOrO MLa WAW NPOAYKTbI/YCAYrK, KOTOpble OHO 0/1
NPOM3BOAMT, TECHO CBsA3aHbl C OCHOBHbIM OW3HecoM [loasepkunBatoLLei
CTOPOHbI; MeET cxoxue ¢ MoaaepKmBatoLLel CTOPOHON KANEHTCKYrO 6a3sy U
PEernoHasbHbIN OXBaT.

MosdepxmBatoLias  CTOPOHa  JEMOHCTPUPYeT  TOTOBHOCTb — OKa3blBaTb 011
NOALEPKKY, NN CYLLLECTBYHOT MEXaHN3MbI MPEAOCTaBAEHNA TaKoM NOAAEPXKKM,
WAW CyLLECTBYHOT CTUMYbI ANA NPeAOCTaBAeHNsA Takon NOAAEPXKKM

YpoBeHb OU3HEC-pucKa PerTUHryeMoro AvLa He ABAAETCA CyLUeCTBEHHO 0/1
6onee BbICOKMM MO CPaBHEHWIO C YPOBHEM pucka [loasepxuBaroLLen
CTOPOHBI

PeliTuHryemMoe  AMLO  MNOMHOCTBIO  WHTErPUPOBAHO B JeATeNbHOCTb 0/1

MoaaepXMBatoLLLen CTOPOHbI

PeliTMHryemoe AWLLO TeCHO CBA3aHO C penyTauuven, Ha3BaHueMm, HpeHoM 01
MoaAep>XMBatoLLLen CTOPOHbI

PeliTuHryemoe /MLO  OCyLecTBAAET JeATeNbHOCTb Oonee 5 neT (3a 0/1
NCKIFOUEHMEM start-up KomnaHwui)

Moka3aTenu Kanntaansaumm wu LI,OJ'IFOBOﬁ Harpy3km COnoctaBvMbl  C 01
nokKasatenamm I'IoAp,erMBarom,eﬁ CTOPOHbI

2. CreneHb CBA3aHHOCTU PENTUHIyemMoro anta 1 MoaaepxuBaroLLeli CTOPOHbI 15 %

tOpuamnueckasn cBA3b 1 CBA3b Ha YPOBHe beHedULIMapHbIX BNaZeNbLieB OTCYTCTBYeT 0
(PopManbHO PENTUHIyeMOe NNLO UMeeT Apyrnx HeHeduLMapHbIX BRajenbLEB),

0Z\HaKO PerTUHIyeMOe N0 OMOCPEA0BaHHO KOHTPOMpYyeTca Moaaep>kmBatoLLen
CTOPOHOW

FOpwanyeckas CBA3b OTCYTCTBYET, MpW 3TOM CyLLeCTBYyeT CBfi3b Ha YpPOBHe 2
beHebuLMAPHBIX  BNAJENbLEB,  PEUTUHTYeMOe  AWMLO  OMOCPesoBaHHO
KOHTpoampyeTcs MNoaaepXunBatoLLein CTOPOHON

PeiiTUHryemMoe /MU0 HaxXxOAMTCA MOJ  OMOCPEAOBaHHbIM  €ANHOAMYHBIM - UK 4
COBMECTHbIM KOHTpO/MeM [loaaepKuBatoleil CTOPOHbl, HO He BKIHOYaeTCA B
NEPVMETP  KOHCONMAALMM  ayAVPOBaHHOV (MHAHCOBOM OTYETHOCTM BMecTe C
Moasep>xmBatoLLE CTOPOHOM

PeliTUHryeMoe AULO ABASETCA 3aBUCMMOM KoMMaHuen [logaepuBatroLLiei 6
CTOPOHbI U BKIKOYAETCA B MEPUMETP KOHCONMAALMN ayAMPOBaHHON GUHAHCOBOW
OTYETHOCTH
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PeliTMHryemoe anLo aBaseTca AoYepHel komnaHven MNoaaep>XmBatoLLel CTOPOHbI 8

M BKIKOYAETCA B MEPUMETP KOHCOAMAALMW  ayAMPOBaHHOM  QUHAHCOBOW

OTYETHOCTH

PeliTHryemoe amuo asasetcsa Ha 100 % foyepHei koMnanwmel MNoaaepxxmsatoLLein 10

CTOPOHbI 1 BKIOYAETCA B NMEPUMETP KOHCONMAALIMN ayANPOBaHHOM GUHAHCOBOW

OTYETHOCTH

3. Hanuuwve rapaHTvii, nopyumTenscTB 1 Kpocc-A4edontos 20 %

OTcyTCTBME rapaHTUi, MOPYYMTENbCTB M Kpocc-AedonTos 0

FapaHTM 1 NopyunTenbcTBa lNoaaep>kmMBaroLLEN CTOPOHbI PacnpPOCTPaHAOTCA 2

Ha 20% BHelLHero (He OT CBA3aHHbIX Ha YPOBHe COOCTBEHHWKOB CTPYKTYP)
[ONIra PENTUHTYEeMOro nvua

FapaHTUK 1 Nopy4unTenbcTBa NoasepKunBaroLLeit CTOPOHbI PacnpOCTPaHAOTCA 4
Ha 40% v 6onee BHELLUHero Aoara PeUTUHIYEMOro amua

FapaHTUK 1 Nopy4unTenbcTBa MNoasepKunBaroLLei CTOPOHbI PacnpOCTPaHAOTCA 6
Ha 60% 1 H6onee BHeLLIHEro Joara penTMHryemMoro anua

FapaHTUM 1 Nopy4YnTensbCTBa MNoaaepKnBaroLLen CTOPOHbI PacnpOCTPaHAOTCA 8
Ha BECb BHELUHWIA JONT PENTUHTYEMOTO LA

FapaHTUK 1 nopyunTenbcTBa MNoasepKunBaroLLeit CTOPOHbI PacnpOCTPaHAOTCA 10
Ha BECb BHELUHWI AOAT PENTUHIYEMOro auua 1 (Man) NpucyTCTByeT yCaoBue
Kpocc-AedonTa B JOroBopax C KpeanTopamm

CnocobHocTb Moaaep>KMBatOLLEV CTOPOHbI OCYLLECTBUTD BHELLHHOH MOAAEPXKKY B HEOHXOANMMOM

[o)
obbeme 15 %

[leHeXHbIM NOTOK 1 (MK) KPaTKOCPOUHbIe akT1BbI [oAepXMBaroLLe CTOPOHbI Ha 0
NMOCNEAHIOD OTYETHYH AaTy AOCTaTOYHbl ANA WCMOAHEHMA B MOJHOM obbeme
COBCTBEHHBIX UHAHCOBbIX 06s3aTensctB 1 20 % wan MeHee 0643aTenbCTB
PENTUHTYEMOro Mua B KPaTKOCPOYHOW MepcrnekTuBe (40 OAHOro roja) (6e3
npveneyeHns GUHaHCMPOBAHMA OT CBA3AHHbIX CTOPOH / akKLMOHEPOB (YYaCTHWKOB)

N pedrHaHCMPOBaHWA / NPONOHTaLMI)

[leHexXHbI NOTOK 1 (MAKM) KPaTKOCPOUHbIe akTuBbI [oaaepxmMBatoLLeli CTOPOHbI Ha 2
NOCNEAHIO OTYETHYHO JaTy AOCTaTOuHbl ANS WUCMONHEHWS B MOAHOM oObbeme
COBCTBEHHbIX PUHAHCOBLIX 06M3aTensCcTB 1 bosnee uyem 20 % 0b6A3aTenbCTB
peiTUHryemMoro avua B KPaTKOCPOYHOM MepcrnekTnBe (40 OAHOro roga) (6e3
npvBaeyeHns GUHaHCMPOBAHMA OT CBA3AHHbIX CTOPOH / akKLIMOHEPOB (yHaCTHWKOB)

M peprHaHCMPOBaHWA / NPONOHTaLMK)

[leHeXHbI NOTOK 1 (MAK) KPaTKOCPOUHbIe akTUBbI [oaaepXKunBatoLLein CTOPOHbI Ha 4
MOCNEAHIO OTYETHYHO AaTy AO0CTaTOYHbl ANA WCTMOAHEHWS B MOJHOM O6beme
COBCTBEHHbIX GUMHAHCOBLIX 0b6s3aTensCTB U 6onee yem 40 % 06s3aTenbCTB
PelTUHIyemMoro avua B KPaTKOCPOYHOM MepcrnekTnBe (40 OAHOro roga) (6e3
npueaedeHna GUHaHCMPOBAHMA OT CBA3aHHbIX CTOPOH / akKLMOHEPOB (yYaCTHUKOB)

nv pedrHaHCMPOBaHMA / MPOAOHTaLMK)

[leHeXHbIl MOTOK U (1K) KPaTKOCPOUHbIe akTuBbl MOAAEPXMBAIOLLIEA CTOPOHBI Ha 6
MOCNEAHIO OTYETHYIO AaTy AOCTaTOYHbl ANA WCTMONHEHUA B MONHOM Obbeme
COBCTBEHHbIX QUHAHCOBLIX 0bsA3aTenscTB M 6onee uvem 60 %  ob6A3aTensCTB
PeUTUHryeMoro avla B KpaTKOCPOYHOW nepcrnektvBe (40 OAHOro rojga) (6e3
npviBieYeHns GUHAHCUPOBAHWA OT CBA3AHHbIX CTOPOH / aKLIMOHEPOB (Y4acTHMKOB)

M pedUHaHCMPOBAHWA / NPONOHTaLK)

[leHeXHbI NOTOK 1 (MNK) KPAaTKOCPOUHbIe akT1BbI [oaaepXMBaroLLel CTOPOHbI Ha 8
MOCNEAHIO OTUETHYHO AaTy AOCTaTOYHbl ANA WCMOAHEHWS B MOJHOM Obbeme
COBCTBEHHbIX GWHAHCOBLIX 06s3aTensctB U b6onee yem 80 % 0bs3aTeNbCTB
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PeiTUHIyemMoro avua B KPaTKOCPOYHOM MepcrnekTnBe (40 OAHoOro roga) (6es
npveaeyeHns GUHaHCMPOBAHMA OT CBA3AHHbIX CTOPOH / akKLIMOHEPOB (YYaCTHMKOB)
nv pedUHaHCMPOBaHMA / MPOAOHTaLMN).

[leHeXHbI MOTOK U (MAK) KPaTKOCPOUHble akTvBbl [oaaepKMBatoLLe CTOPOHbI Ha 10
MOCNEAHIOD OTYETHYHO AaTy AOCTaTOuHbl A UCMONHEHUS B TMOJHOM Obbeme
cobCcTBEHHDBIX GUHAHCOBbLIX 0653aTenbCTB 1 100 % 1 Bonee GUHAHCOBBIX 06A3aTENLCTB
PENTUHIYeMOro /M@ B KPaTKOCPOYHOW nepcriektvBe (40 oOaHOro roza) (6e3
npuBaeyeHns GUHaHCMPOBaHWA OT CBA3AHHbBIX CTOPOH / aKUMOHEPOB (y4acCTHMKOB)

WM peprHaHCMPOBaHNA / MPOOHTALLM)

TekyLLan BHELIHAR NOAAEPXKKa, OKa3blBaeMas [ojaep>KvBatoLLe CTOPOHOW PENTUHTYEMOMY
muy

10 %

HO,CLAGp)KI/IBaI-OLLI,aﬂ CTOPOHa He OKa3blBaeT N He OKa3blBaJia NoAAEPXKKN 0

BHeWwHAs MOAAEp>XKa OKasblBaeTCcA B BWAE NPEAOCTaBAeHUA 3aeMHOro 2
dUHaHcMpoBaHMa npenmyllectBeHHO (bonee 50 % oT obwen cymmbl) Ha
PbIHOYHbIX YCNIOBUAX

BHewHAs nopjepXka oOkasblBaeTcd B BUAE NPefOCTaBAEHWA  3aeMHOro 4
dUHaHCMpOBaHWA NpenmyLlecTBeHHO (bonee 50 %) Ha NbroTHbIX YCNOBUAX

BHewwHas noagAepxka OKa3blBaetca B BUAE NpefoctaB/ieHna  3aeMHOro 6
¢MHaHCMpOBaHMﬂ NCKNIIOYNTENBHO Ha NIbrOTHbLIX YCNOBUAX

BHewwHas NnojAep>XKa OKa3blBaeTCA He TOJIbKO B BMAE MPEAOCTAaBNEHNA 3aEMHbIX 8
CpeAcTB  Ha JIbrOTHbIX YCAOBMAX, HO Takxe B BUAE APYTUX cnocobos
npeaoctaBaeHnA ,D,OI'IO}'IHVITEIIbHOVI JINKBNAHOCTU (J'II-O6bIe CAENKN, 3aKNHOYEHHbIe

Ha YyC/I0BUAX Nydlle PbIHOYHbLIX N MPpUBOAALLME K MOJIOXNTENBHOMY AEHEXHOMY

NOTOKY pel;ITI/IHI'yEMOI'O Jinda 3a CHET NCTOYHUKOB I'Io;l,ﬂ,epxmsarom,eﬁl CTOpOHbI)

BHellHAA noadep>kka OKa3blBAeTCA B BUAE YBEIMUYEHWA COBOKYMHOrO Kanwtana 10
(apyrve BUABI BHELLHel NOAAEPKKM MOTYT MPUCYTCTBOBATb UMW HET)

6. [ona penTnHryemoro avia B nokasatensx [NoasepKmBatoLLe CTOPOHbI 10 %

Huskas (peituHryemoe amuo popmupyet 10 % v MeHee akTBOB, v (M) KanuTana, 0
n (nam) Bbipyykmy, n (an) EBITDA, 1 (nam) uncton npubsian MNoaaepxmsatoLLein
CTOPOHBI)

HeBbicokasa (pentuHryemoe avuo dopmupyer 6onee 10 % aktmeos, n (Mawm) 2
KkanuTana, u (uan) Bbipyukn, n (nam) EBITDA, u (Mam) umcton npmbbiam
Moanep>kvBatoLLei CTOPOHbI)

YMmepeHHas (pentuHryemoe auuo dopmupyet 6onee 20 % aktveoB, U (Man) 4
kanutana, u (W) Bblpyukn, u (Mam) EBITDA, n (Mam) uuctoit npubbiam
Moaaep>xvBatoLLein CTOPOHBI)

YMepeHHO-BbICOKas (penTrHryemoe anuo dopmupyet 6onee 30 % akTmeoB, U 6
(nan) kanwutana, u (Man) Bbipyukn, n (nam) EBITDA, n (Mam) umctor npubbiam
Moaaep>xmBatoLLein CTOPOHBI)

Bbicokas (peliTuHryemoe amuo popmupyet 6onee 50 % akTmBOB, v (MaK) KanuTana, 8
n () Bbipyuku, u (nav) EBITDA, u (nam) umctoin npmnbsiam MosaepkuBaroLLeit
CTOPOHbI)

Mopasnstollas (pelitnHryemoe avuo dopmupyet 6onee 70 % akTvBoB, W (M) 10

kanuTana, u (Wan) Bbipyukn, K (uan) EBITDA, u (Mam) umcton npmbsian
Moaaep>xmBatoLLein CTOPOHBI)

7. YnpaBneHvie perTUHryeMbiM INLOM 5%
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no HALMOHAJILHOE
16 PENTMHIOBOE
ATEHTCTBO

CocTaB coBeTa AVPEKTOPOB WU WCMONHUTENBHOTO OpraHa PerTUHIyeMoro 0
Anua v NoAaepK1BatoLLEN CTOPOHBI He NepecekaroTcs

CocTtaB coBeTa AMPEKTOPOB WU UCTMIOAHUTENBHOTO OpraHa PemTUHIyemoro 2
nvua 1 MoaaepkmnBatoLLLEl CTOPOHLI NepecekatoTcs He bonee, yem Ha 10%

CocTaB coBeTa AMPEKTOPOB WU MCMOJHUTENBHOTO OpraHa PemTUHryemoro 4
nnua v MoaaepkmBatoLwen CTOpoHbl NepecekaroTcs He bonee, yem Ha 30%

CocTaB coBeTa AVPEKTOPOB WU WCMONHUTENBHOTO OpraHa PenTUHIyemMoro 6
vua v NoAAep>kMBatoLLeli CTOPOHbI NepecekaroTcs He bonee, uem Ha 50%.

CocTaB coBeTa AVPEKTOPOB WU UCMONHUTENBHOTO OpraHa PewTUHryemoro 8
nvua 1 MoaaepXmnBatoLLel CTOPOHbI nepecekatotcs 50% u 6onee.

CoctaB coBeTa AMPEKTOPOB WU UCMOAHUTENbHOTO OpraHa PerTUHIyemoro 10
nnua v MoaaepxmBatoLLen CTOPOHbI NepecekatoTcs Ha 50% v bonee. Mo3numm
npeacejatens npasieHna (reHepanbHOro AupekTopa) u  GUHaHCOBOTrO
JAMpeKTopa y PENTUHIYEMOrO LA U MAaTEPUHCKOM KOMMAHMW 3aHNMatOT OAHM

1 Te e mua nnn GyHKUMm nepearbl [oaaepxuBaroLLel CTOpoHe.

Kaxxaomy dakTopy BbiCTaBaseTca 6asn B COOTBETCTBUM C XapaKTEPUCTUKaMK dakTopa A4S PEUTUHIYEMOTO nLia U
MNoasep>KMBaroLLen CTOPOHBI, OTpaxeHHbIMK B Tabanue Tabavua 2. NTorosbln 6ann nonyvaeTca CyMMUPOBaHMEM
6annos no dakropaM 1-7, yMHOXEHHbIX Ha COOTBETCTBYIOLLME BECa, NpuBeAeHHble B Tabaunue Tabavua 2.

PelTUHT BHELWHEN MNOAAEPXKM OMpeAensiercs Nno LWkaje W Ha OCHOBaHWM AMAmna3oHOB 3HAYeHWId MOZenn,
yKasaHHbIX B Tabauuax 3-Tabavua 4.

Tabnuvua 3. PaclundpoBka peNTUHIOBOW LUKabl YPOBHSA BHELLHEW NMOAAEPKKU.

XapakTep v ypoBeHb BHELLHEN MOAAEPXKKM, BAMAHNE Ha
PEUTVHT NOAAEPKKN

PenTuHr
MoAAEPXKKM

OueHka nokasartens

RS1 Makc1MManbHbI ypOBEeHb BHeWHe  BHellHAa noajepkka, BeposTHee Bcero, OyAeT okasaHa mnpu
noAAep>XKM BCEX MPOrHO3MpyeMbIx 06CTOATENbCTBAX
RS2 OuyeHb BbICOKas BEPOATHOCTb BHeluHAs noaaepkka, BepoATHee BCero, HyAeT okasaHa Moyt

BHELLHEN NOAAEPXKKM

npu BCexX NPOrHo3mpyemMblx 0bCTOATENbCTBAX

RS3 YMepeHHO BbICOKas BEPOATHOCTb BHeluHAs noaaepxka, BeposTHee Bcero, byAeT okasaHa, OAHako
BHeLUHel noasaepkku HekoTopble  dakTopbl  0BYCNOBAMBAOT — HEOMNpPeAeNeHHOCTb
OTHOCWTENIbHO CTEMeHW BHELLHEN NOALEPXKKN
RS4 YMepeHHasa BEPOATHOCTb BHELUHEN BeposTHa BHELLHSASA noasepxka B onpeseneHHbIX
NOAAEPXKKM 0b6CTOATENBCTBAX, BMECTE C TEM CYLLECTBYET HEOMPELENEHHOCTb
OTHOCUTE/IbHO CTEMEHM TakoW BHELUHEN NOAAEPKKM
RS5 Hwuzkas BepoATHOCTb BHELLHEN CyLlecTByeT BO3MOXHOCTb MOJlyYeHWs HEeKOTOPOW BHeLUHeM
noAAepP>KKM NOAAEPKKWN, BMECTe C TEM ee BEPOATHOCTb He onpejeneHa
RS6 BHelwHAA noaaep>ka BeposaTHOCTb BHELLHEV NOAAEPXKKM OLIeHMBAeTCs Kak H13kas

PenTtuHr
NMoAAEPXKKM

Ma/ioBepPOATHa

OueHka dakTopa

Tabanua 4. [lnanasoHbl 3HaUEHUIA MOAENN.

RS1 MakcrmManbHas BEpOATHOCTb MOAAEPXKKN [9;10]
RS2 OueHb BbICOKanA BEPOATHOCTb MOAAEPXKKM [7,9)
RS3 YMepeHHO BbICOKasa BEPOATHOCTb MOAAEPXKKMN [5;7)
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RS4 YMepeHHas BEPOATHOCTb MOALEPXKM [3;5)
RS5 Hu3Kas BEPOATHOCTb MOAAEPKKM [2:3)
RS6 Moaaep>kka ManoBePOATHa [0;2)

OnpeaeneHvie KpeAUTHOTO PENTUHIa C YUeTOM BHeLUHeW MOAAEPXKKN AN PENTUHIYEMbIX WL, KOTOpble BXOAAT B
cTpykTypy pynnbl

Bo Bcex ciyuasix, Korga mnpu MPUCBOEHUM KPEAUTHOrO PerTUHIa YUYMTbIBAETCS BHELUHAS MOAAepXKKa, A/s
onpeAeneHns KpeAUTHOrO PENTUHIa MCMOb3YeTCsa Ceaytollias dopmyna:

KPEAMTHBIV PEMTUHT = BPMsa +(BPMn/10) * (PMnc - BPMsa)
rae
BPMsa — 6ann peiTMHroBon MoZenu Ana onpeaenenHns bazoBoro perTHra penTMHryemoro auLLa;
BPMn — 6ann perTMHIroBOM MOAENM AN ONpeAeneHna pelTuHra NoAAEPXKKY;

BPMnc — 6ann pedTMHroBOM MoAenV Ana onpeseneHnsa pertuHra [MosasepkmBaroLLen CTOPOHbI

TakvMm 06pa3oM, KPeaUTHbIN PENTUHT OoTpaxaeT ba3oBbIN PENTUHT PENTUHIYEMOrO AWLa, YBEANYEHHDBIN Ha Cuay
BHelHel noaaepxkn. Cuna BHewHel nogaepxkn ((BPMn/10) * (BPMnc - EPMsa)) onpeaensietcs kak pasHuLa
Mexay — pevTuHrom  lojaepXuBatolle  CTOPOHbl M ba3oBbIM  PENTUHTOM  PEUTUHIYEMOro  1La,
CKOPPEKTMPOBaHHaA Ha PENTVHI BHELUHEM NOAAEPXKKM, pacCyuTaHHbl No Hactoawen Metogonorun. lpu
MaKCMMabHO BbICOKOM PeWTUHre BHellHel NoaAepxku, korda bBPMn = 10, kpeAWTHbIN pelTuHr ByaeT paseH
penTtuHry MoaaepkuBatoLert CTOPOHbI. [Tpy MUHUMaNbHOM pPEeNTUHIe BHeLIHEeN noaaepxky, korga bBPMn = 0,
KPeaUTHbIA PENTUHT ByaeT paBeH bazoBOMy peTUHIY pPeNTUHTYEMOro anLa.

AreHTCTBO MOXeT MepecMmaTpyvBaTb WM OT3biBaTb ba3oBble PENTUHTW, PeNTUHIM MoasepXKMBatOLLEN CTOPOHDI U
PEeVTUHIU NOAAEPXKKN.

AreHTCTBO MOXeT OTO3BaTb PEeUTUHI MOAAEPXKW, eCan NPUAET K BbIBOZY O TOM, YTO MOJyYeHVe BHeLUHen
NOAAEPXKM ManoBeposTHO uau MoAjepKuBatoLLias CTOpOHa Mepectana oTBeyaTb HEOOXOAMMBIM AN ydeTa
BHELLHEeW NOAAEPXKM KPUTEPUAM.

Mockonbky ba3oBble peTMHMM, pPelTUHIM TOoAAEPXKMBAIOLEN CTOPOHbI M PEUTUHTU MOAAEPXKN He ABAATCA
KPEAUTHBIMW PENTUHIaMK, a MPeACTaBaAtoT CODOV KOMMOHEHTbI A OMpPeseNeHns KpeauTHOro pPeTUHra, TO
nepeyYncieHHble Bbllle PENTUHIOBbIE AENCTBUA 06A3aTENbHO AOJKHBI COMPOBOXAATHCA MEPECMOTPOM KPEAUTHOTO
penTuHra.

Jltoboe penTUHroBOE AeCTBME (MPUCBOEHMWE, MEePeCcMOTP WAW OT3biB) B OTHOLUEHUW KPEAWUTHBIX PEUTUHIOB W
MPOrHO30B MO KPEeAUTHbIM PeRTUHIaM COMPOBOXAAETC pacnpocTpaHeHeM WHOOPMaLMM O MPUCBOEHHbIX
KPEANUTHBIX PENTUMHrax v MPOrHO3ax Mo KPeAUTHbIM perThHram atobbiM cnocobom, obecneynBatolLmMM AOCTyN K
Heli HeorpaHWYEHHOrO Kpyra auL,

MPUCBOEHWME KPEANTHbBIX PETUHIOB C YYETOM BHELUHE NOAAEPXKW
ANA PENTUHTYEMBIX WL, CBA3AHHbBIX C TOCYAAPCTBOM, I CUCTEMHO
3HAYMMBbIX KOMMAHWI

Mopasok yyeTa BHeLLUHeN NOAAEPXKKN ANA PEUTUHTYEMbIX WL, CBA3aHHbIX C FOCYAAPCTBOM, M CUCTEMHO 3HAUMMbIX
KOMMaHui
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Hactoawmii pasgen MeTofonormm npuMeHAeTCa ANS MPUCBOEHUA KPEAUTHBIX PEUTUHTOB C YYeTOM BHeLUHEMN
NOAAEPXKM PENTUHIYEMbBIM AMLLAM, KOTOPble AreHTCTBO paccMaTpuBaeT Kak KOMMaHWW, CBA3aHHbIe C rOCYAapCTBOM
(B COOTBETCTBUM pa3genoM 2 HacTosLen Metogonormnm).

erAMTHbIVI peVITMHF C y4YeToOM BepOoATHOCTU BHELLHEWN NOAAEPXKN  ANA pel\;lTMHFyeMbIX v, CBA3aHHbIX C
roCyapCTBOM, OCHOBbLIBAETCA Ha pe3yabTatax aHa/n3a CielyrolmnxX KOMMOHEHTOB!

OLEeHKN COBCTBEHHON KPeAMTOCNOCOOHOCTH (Ba30BbIi PETUHT) PEATUHTYEMOTO NLA;

BEPOATHOCTK OKa3aHWA CO CTOPOHbI TOCYAAPCTBA JOCTaTOYHOM W CBOEBPEMEHHON BHELLHEN
NOAAEPXKKM, CNOCOBHOW MOMOUb PEUTUHIYEMOMY AINLLY B UCMOAHEHWMN €ro PUHAHCOBbLIX 06A3aTeNbCTB,
KOTOpas OMnpeAenseTcsas B COOTBETCTBUM C OLEHKOW 3HAUMMOCTV POAW PERTUHIYEMOro anua AN
rocyZapcTBa M MPOYHOCTM ero CBA3el ¢ rocysapctaoM (Tabamua 6).

MpoLecc MPUCBOEHWUS KPEAUTHOTO pPeWTMHra C YUYeTOM BHELUHEN MOAAEPXKKM TOCYyAapcTBa BKAKOUAET 3Tarsbl,
yKasaHHble B Tabavue Tabauua 5.

Tabauua 5. [MpucBOeHME KPeANTHOTO PeTUHra C YYETOM BHELUHeW NOAAEP>KKM roCyAapcTBa.

JTan aHaaM3a Wtor aHann3a
OueHka CaMOCTOATENbHOM KPeAUTOCMOCOBHOCTM ba3oBbI  perTVHr  (OueHKa  CaMOCTOATENbHOW
peiTUHryemMoro  avia Mo COOTBETCTBYOLLEW KpeanToCrnocobHOCTM) PENTUHTYEMOTO AnLia

MEeTOA0NOrM AreHTCTBa

Ecnu baszoselli pelimuHe pelimuHeyemoz0 Auya Haxooumcs Ha yposHe pelimuHaa 20cydapcmsa no
HayuoHansHol wkane 05 Poccutickol ®edepayuu — «AAAlrul», yyem eHewHell noddepxku npu
npucgoeHuUU kpedumHozo pelimuHaa He ocywjecmengemcs. KpedumHell pelimuHe peldimuHayemozo
auya bydem Haxooumeca Ha yposHe e2o bazogozo pelimuHeaa.

OueHka BO3MOXHOCTM Yy4yeTa dakTopa BHeELUHeN
NMOAAEPXKKNA N KOPPEKTMPOBKM basoBoro penTuHra
PEVTUHIYEMOrO NnLia

OueHka BEPOATHOCTM OKa3aHWsA FOCYAapCTBOM
BHELUHEN MOAAEPXKM perTuHryemomy nvuy (8
cooTBeTcTBMM ¢ Tabanuen Tabanua 6)

Ecnu AeeHmcmao oyeHusaem 8eposimHOCMe eHewHeli No00epxKU pelimuHayemo20 1Uya co CMopOH.!
eocydapcmea Kak HU3Kkyro (8 coomeemcmsuu ¢ Nn.6.7.), 8HeWHAd noddepxka npu NpuceoeHuu
KpedumHozo pelimuHza He ydumeigaemcs. Koppekmuposka bazosoeo pelimuHea pelimuHeyemozo
auya He ocyujecmensemcs, kpedumHsil pelimuHe pelimuHayemoz2o sauya bydem Haxooumecs HA
yposHe e20 ba3oso20 pelimuHea.

OnpeaeneHmne KpeaUTHOrO PerTUHTa C yYeToM
BHeLUHen noaaep>XKku (B COOTBETCTBUM C KpeanTHbIN peittuHr
TabnnuenOwmnbka! ICTOUHNK CCbINKN He HalaeH.)

OueHKa caMOCTOATENBHOW KPeAUTOCNOCOBHOCTH (Ba30oBbIi PENTUHT) PErTUHTYEMOTO 1La

OueHKa CaMOCTOATENIbHOW KPEAMUTOCMOCOBHOCTU PEUTUHIYEMOTO ML OCYLLECTBASETCA B COOTBETCTBMM C €ro
TWUMOM MO COOTBETCTBYHOLLEV METOLONOMMN NMPUCBOEHUA KPEANTHBIX PEUTUHIOB MO HALMOHANBHON PENTUHIOBOW
wkane ans Poccuiickoin ®esepaumm.

Torom oLEeHKN CaMOCTOATENBHOW KPeAMTOCMOCOBHOCTU PENTUHTYEMOro NnLa ABAseTCA onpeaeneHne basosoro
PEeNTUHIa peiTMHryeMoro nnua. basosblli PENTUHT PEUTUHIYEMOTO LA He ABNAETCA KPEAUTHbIM PeVTUHIOM, a
npeAcTaBaseT CO60M OAWH M3 KOMMOHEHTOB KPEAMTHOTO peWTWHra. AreHTCTBO He MpucBaviBaeT MPOrHo3bl Mo
Ba3oBbIM peliTvHraM penTUHryemoro amua.

Orlpe,a,eneHVIe BEPOATHOCTU BHELLHEN NoAAEeP>XKM CO CTOPOHbI rocyZiapcrBa A/14 peVITVIHFyeMbIX JINLL, CBA3AHHbIX C
rocyiapCcTBOM, N CUCTEMHO 3HAYMMbIX KOMMaHWn
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Ecnm AreHTCTBO OLieHMBAET BEPOATHOCTb BHELLIHEN MOAAEPXKKM PENTUHTYEMOrO LA CO CTOPOHbI FOCYAapCTBa Kak
npakT1yeckn 6e3yCNoBHYH, OUeHb BbICOKYHO, BbICOKYHO UM YMEPEHHYHO (KOTAa PENTUHIYEMOE ANLIO UMPAeT BaxKHYHO
poNb AN NPaBWUTENbCTBA WM (MAM) TECHO CBA3aHO C HUM), MNPV MPUCBOEHUWM KPEAUTHOTO PeWTWHra oLeHka
COBCTBEHHOW KPEAMTOCMOCOBHOCTU PENTUHTYEMOrO nua OyaeT CKOPPEKTMPOBaHa C Y4YeTOM BEPOSTHOCTU
BHELLUHEW noAAep>XKU. KpuTepun OLEHKM BEPOSTHOCTM BHELUHEW MOAAEPXKW CO CTOPOHbI rocyZapcTBa Afs
PEVTUHIYEMBbIX INLL, CBA3AHHbIX C TOCYAAPCTBOM, Y CUCTEMHO 3HAUMMbIX KOMMaHWA NpvBeAeHsl B TabanueTabamua
6.

Tabauua 6. OueHka BEpOATHOCTM OKa3aHWA roCyAapCcTBOM BHELIHEN NOAAEPXKKM PENTUHTYEMOMY NNLLY

Kputepun Ans oueHKu (4OKEH BbINONHATHCA XOTA Obl OAVH U3 KpUTEPUEB AN rpymnmbl

BepoaTHoCcTb

3HaYMMOCTU 1 OAWH /1A TPYNIbl CBA3AHHOCTW)
[NpakTnyeckm 3HauMMoCTb AnA rocyaapctea: [edont peiTuHryemoro avua MoXeT WUMETb KpUTUYeckue
6e3ycnosHas NOCNeACTBUS A1 TOCYAaPCTBA MO OAHON U3 CAeAyHOLLIMX MPUYUNH:

—  penTuHryemoe anuo GpakTMyeckn AenCTByeT OT NnLa rocyAapcTBa, W ero OCHOBHasA Leb —
NpeAOCTaBAEHNE KIHOUEBbIX TOCYAaPCTBEHHbIX YCAYT. [eATeNbHOCTb PEUTUHIYEMOrO AnLa He
MOXET OCYLWECTBAATLCA YaCTHOW OpraHu3auvenr; ecim Obl perTUHryemoe avuo  He
CYLL,eCTBOBAO, MPesOCTaBNEHVEM AaHHbIX YC/yr, BEPOATHEE BCETO, 3aHMManochb Obl camo
rocyAapcTBeo;

—  pe’TUHryemoe NuLO UrpaeT BaXHENMWYH PONb B PELUEHWUN KIHOUEBBIX KOHOMUYECKMX,
COUManbHbIX WAWM  APYrMX 3aZay rocyfapctsa AMbo B MPOBEAEHWW HALMOHaNbHOWM
(pernoHanbHOM) NOAMUTUKA B LIESIOM.

CBA3M C rOCYAapCTBOM: PeiTMHryemMoe /AMLO HepaspblBHO CBA3@HO C rOCYAapCTBOM:
PEVTUHIyeMoe NLIO, MO CyTW, NMPEACTaBASET COBOI OAHY U3 CTPYKTYP MPaBUTENbCTBA U (MK) B
3HAUUTENIbHOW  CTEMEHW KOHTPONMPYETCA WM, W (MAM) CyLLECTBYEeT 3aKOHOAATENbHOE
060CHOBaHMe OKa3aHWs opraHv3aLmmn NPSMON NOAAEPXKKM OT rocyAapcTBa:

—  PEenTMHryemoe JMLO MMeET OCOobbIN CTaTyC roCyJapCTBEHHOV OpraHM3auuy Uav ABAseTcs
rOCylapCTBEHHbIM areHTCTBOM U MOXET CUMTaThCA OJHOW W3 CTPYKTYyp MpaBuTenscrsa. Y
rocyfapctea  MMEETCA  MOATBEPXAEHHAA  KOHKPETHbIMM  AENCTBUAMM  MONMUTUKA
NPeAOCTaBNEHNA PENTUHTYEMOMY AWMLY 3HaYWUTENbHOM M CBOEBPEMEHHOM KpPeAWTHOW
noAAep>XKM B NHOBOM cuTyaLmu;

— rocygapcteo anfsetca 100%-HbiM COBCTBEHHUKOM PERTUHIYEeMOro Aula W AencTByeT B
bonbluei CcTeneHW Kak yNpaBaawoLl@a CTPykTypa, 4YeM Kak akuuoHep. [ocyaapctBo
onpejenser CTpaTervto M OCHOBHble BIOAXETHbIE peLleHns PeNTUHIYeMOro anLa, a Takxe
OCYLLECTBAAET [JeTaNbHbli KOHTPO/b BbINMONHEHWUA 3aa4 rOCYAapPCTBEHHOW MNOAWNTUKM
PENTVHIYeMbIM INLOM, VMEEeT aAMUHUCTPATUBHbIE BO3MOXHOCTM W MEXaHW3Mbl ANs
CBOEBPEMEHHOTO pearMpoBaHva  Ha QUHaHCOBbIE TPYAHOCTU PENTUHIYeMOro avua.
AreHTCTBO OXWA@ET, YTO HW OAMH U3 3TX (PaKTOPOB HE M3MEHWTCA B JOTOCPOYHOWM
nepcnekT1Be;

OueHb BblCOKas 3HaunmoCTb  And rocyaapcraa: ,ﬂ,quOJ'IT peVITMHFyeMOFO MUa  MOXET WMeTb Cepbe3Hble
nocneacTBnAa AnAa rocygapcrea rno OAHOM 13 cnefyrowmnx npuymnH:

—  pelTUHryemoe nnLo ABASETCA HE3aBUCUMbIM HEKOMMEPUYECKMM 3KOHOMUYECKUM CyHBEKTOM
W UFPaeT OUeHb BaXKHYI pOJib B PeLleHUN KNHOUEBbIX 3KOHOMUUECKMX, COLMaNbHbIX WN
JPYrvX 3aja4 rocysapcTea AMbo B NPOBEAEHNMN HALLMOHAAbHON (PETVOHANBHOW) MNOANTHKM B
Lenom;

- pel‘;lTl/IHI'yeMoe INLO ABNAETCA KOMMepHeCKOVI Opl’aHVlBaLl,Vlel\;l, nero ,u,ecbom nnv ocnhabneHne
erLI,VITOCI'IOCO6HOCTV| MOTYT Hapywmntb AeATeNIbHOCTb APYTrnX OpI'aHI/I3aLI,l/IPI M OKasaTb
3HauunTe/ibHOEe CMCTeMHOEe BOB,D,ePICTBVIe Ha 3KOHOMUKY CTPaHbl AW pernoHa.

Cea3sm ¢ rocyaapctBom: CBA3b PENTUHTYEMOrO AMLA W rOCyAapCcTBa ABAAETCA OYEHb MPOYHOM:
rOCyAapCTBO MMEET OYeHb MPOYHbIE W AANUTE/bHbIE CBA3WM C PEUTUHIYEMBIM AWLOM W (1K)
3aKOHOAATENbCTBO  MpeAycMaTpVBaeT MNPeAOCTaBNeHNe  PEUTUHIYEMOMY WLy  MPAMOM
NOAAEPXKN OT rocyAapcTaa.




20

ATEHTCTBO

MeToaon0rMsa yyeTa BHeEWHeNW NOAAEP)KKM MPU MNPUCBOEHUN KPEAWUTHbIX PEWTUHIOB MO wﬂé‘#ﬂﬂ'&ﬂ%ﬁ“
HaLMOHaNbHOW PENTMHIOBOW WKane gns Poccuiickon depepaumm

KpMTepvm ANA OLUeHKn (AOJ’I)KeH BbIMNOJIHATLCA XOTSA Obl O4VH U3 KpUtepunes 414 rpynnbl

BepoaTHocTb
3HaYMMOCTU 1 OAWH /1A TPYNIbl CBA3AHHOCTW)

— Ha pe’THHIryemMoe L0 PacnpoCTpaHaeTcs NnosHas, NpeaycMoTpeHHas 3aKOHOAaTeNbCTBOM
NN JONrOCPOYHas rapaHTus OT TOCyAapcTBa, YTo npeanosaraet 6oee 3HauMMble CTUMYJbI
A5 MOAAEPKKM

— TOCyfapCTBO ABAAETCA OYEHb KPYMHBIM M CTabWAbHBIM  aKLMOHEPOM W  OKa3blBaeT
3HaUMTENbHOE BAWAHWME Ha CTpaTerMto WU OW3Hec-naaHbl pewTuHryemoro auua. B
CpeAHecpPOYHO NepcrnekTBe NpuBaTU3aLmMa He NpedycMaTpuBaeTca

—  3HauuTenbHOe YyxyAleHVe KPeAMTHOro KayecTBa PeWTWHryemoro avua OyaeT oka3biBaTb
CyLeCTBEHHOE HeraTMBHOE BAWAHWME Ha PenyTauuio MpaBWTENbCTBA, MOCKOJbKY OHO
ny6AMYHO CBA3AHO C PETUHIYEMBIM IMLIOM BCIEACTBME aKTUBHOTO MONUTUYECKOTO y4acTus
1 BbICOKOW CTEMEHM KOHTPOA

Bbicokas 3HaUMMOCTb AN rocyaapcrBa: [edpont pewTMHIyemMoro avua MOXET WMeTb BaXHble, HO
ynpas/isieMble NMOCAEeACTBUA ANA rOCYAAPCTBa MO OAHOM U3 CAEAYIOLLNX MPUUNH:

—  PENTUHIyeMOe NLIO ABASETCS HE3aBUCUMbIM HEKOMMEPYECKMM 3KOHOMUYECKUM CyOEKTOM,
YUaCTBYHOLLMM B NPEAOCTaBAEHUM FOCYAAPCTBEHHbIX YCAYT. DTO €r0 OCHOBHOE HanpaB/eHue
[EATENbHOCTY, KOTOPOE NPeACTaBAAET 3HAUMMOCTb A/IA TOCYAAPCTBA;

— pe’TUHryemoe ML  ABASETCA  KOMMEPYECKOW  OpraHu3aumenr, u  rocyAapcrso
3aVHTEPECOBaHO B €ro KPeANTOCTIOCOBHOCTY MO OAHON M3 CesyOLLMX MPUUNH:

* penTUHryemoe Lo obecneumnBaeT HaceneHe MHPPaCTPYKTYpPOl, TOBapaMm MK ycayramm
nepBoW HEOHXOAMMOCTY;

* [LeATeNbHOCTb PEMTUHIYEMOTO /MLA YaCTMYHO CBA3aHa C pelleHVeM BaxkHbIX 3azay
06LLECTBEHHOTO CEKTOpa;

* 4edoNT M peskoe ocnabneHne KPeAMTOCNOCOBHOCTN PERTUHIYEMOTO MLIa MOTYT OKa3aTh
3HauUWTeNIbHOE BO3AENCTBME Ha OMNpeAeNeHHbI CEKTOP SKOHOMUKM.

CBasu ¢ rocysapctBoM: CBA3b PEWTMHIYEMOro /vL@ W roCyAapcTBa ABASETCA MPOYHOMN:
rOCYZapCTBO ABNAETCA BaXkHbIM aKLIVOHEPOM PENTUHIYEMOTO WL UK OHO paHee OKa3blBaso
PEVTUHIYEMOMY JNLLY MOAAEPXKKY Y 3aABAAN0 O HAMEPEHUM OKa3blBaTb €€ U B Ja/IbHENLLIEM.

— rOCyAapCTBO ABAAETCA BaXHbIM (KakK MPaBwao, KOHTPOAMPYHOLLMM) aKLVIOHEPOM, MPpU 3TOM
BbIMOJHAETCA OAHO AW HECKOIBKO CNeAYOLLMX YCNOBWIA:

—  PpenTMHryemoe NnLO UMEET YeTKYH CTPYKTYpy KOPMOPaTUBHOIO yrnpaBaeHus u
He3aBVCUMYHO ynpasieH4ecKyo KOMaHay, KoTopas npuH1MaeT
camocCToATeNbHble BU3HeC-peLleHus;

— MnpuvBaTM3auMsa MOXeT 6biTb MpoBeAeHa B Gavkalwuve Tpu-nate et v (Man)
yyacTne rocyfapcrsa B KanwTane pelTUHIYeMOro Nnua MeHSeTca U ABaseTcA
[OBOJILHO HenpeAcKasyeMblM;

— BO3MOXHOCTb  TOCYyAapCTBEHHOrO BMeELLATeNbCTBA B [eATeNbHOCTb
PENTUHIYeMOro AnLa OrpaHnYeHa KPUANYECKN N PEryNATOPHO.

—  TrOCyAapCTBO He ABNAETCA CTPYKTYPHBIM UM BaXHbIM akLIMOHEPOM PENTUHIYEMOTrO AnLa, HO
y>Xe MPUHUMaN0o Pag 3KCTPEHHbIX Mep (Kak NpaBuao, 00yCNOBUBLLMX YBENNYEHWNE KanuTana)
1 3aABWIO O HaMePeHUV NPUHMMAaTL Takue Mepbl BPDEMEHHOTO UM SKCTPEHHOTO XapakTepa
(HanpvMep, B Cy4Yae CUCTEMHOrO GUHAHCOBOrO KPU3inca).

YmMmepeHHas 3HauUMMOCTb ANA rocysapcTea: [edont perTvHryeMoro avua He 6yAeT UMETb CyLLEeCTBEHHbIX
NOCNEACTBUIA ANA rOCyAapPCTBa MO OAHOM 13 CeAYOLLMX MPUUNH:

- peMTMHryemoe MU0 ABNAETCA HE3aBUCMMbIM HEKOMMEPYECKNM SKOHOMUNYECKUM Cy6'beKTOM,
y4acTByrOWMM B NMpeaoCTaBieHnn O6LLI,eCTBeHHbIX ycayr. JTO ero OCHOBHOEe HanpassieHne
AeATENBbHOCTN, HO CaMa Mno cebe opraHusaumna He npeacraBiaset BbICOKOW 3HAaUYMMOCTH ana
npaBuUTeNIbCTBA;

- peVITVIHI'yeMOG MU0 ABNAETCA  KOMMepuyeckuM  npejgnpuatneM, ero  AeAte/lbHOCTb
npeacTtaBageTr OTHOCUTE/IbHYHO 3Ha4YMMOCTb And rocyjapctBa, HO MMeeT MeCcToO OAHO M3
cnefyroumnx 06CTOATENLCTB:
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BepoatHocCTb
3HaYMMOCTU 1 OAWH /1A TPYNIbl CBA3AHHOCTW)

* ecan peVITMHFyeMOE JINLO NpeKpaTuT AeATe/IbHOCTb, €ro MOXeT 3aMeHWUTb Kakasa-nmbo
Apyrada 4acCtHaa opraHmn3aumna nan nHaa KoMnaHua, CBA3aHHaA C rocy4apCTBOM;

* rocyapcTBO B HObLUEl CTENEHW 3aNMHTEPECOBAHO B A€ATENbHOCTV PENTUHIYEMOTO nLia 1
(M) B coxpaHeHny paboumnx MecT, YeM B MOAAEPXKaHWN ero KPeAUTOCNOCOBHOCTH.

CeA3n ¢ rocygapctBoM: CBA3b PEWTMHIYEMOro JvLa W rocyAapcTBa SIBAAETCH YMEPEHHOI:
rOCYZapCTBO OCYLLECTBAAET OrpaHUYEHHOE BMELLATENbCTBO B AEATENbHOCTb PEUTUHIYEMOro
VLA W VMMEET OrpaHu4YeHHble BO3MOXHOCTW ANf MPEAOCTaBNAEHUS PENTUHIYEMOMY MLy
KPEAUTHOV MOAAEPXKKM, NMBO OHO OCYLLECTBAANO paHee HeraTMBHOE BMeLIaTeNbCTBO B
[eATeNbHOCTb PEVTUHIYEMOrO nLia.

— TOCYAApCTBO He ABAAETCA aKUMOHEPOM WU ABAAETCA MWHOPUTAPHbIM aKLMOHEpPOM, a
CTeneHb ero BMeLLIaTeNbCTBa B MPUHATUM CTpaTErMyecknx PelleHnin U B OnepaLoHHYHo
[eATeNbHOCTb PeVTVHIYEMOrO Nnla He 6onblle, YeM y Aboro Apyroro M1UHOPUTapHOrO
aKuMoHepa;

— rOCyapCTBO AB/AAETCA BaXHbIM aKLMOHEPOM, HO BbIMOJHAETCA OAHO WM HECKONbKO
CNeayroLLVX YCNOBUIA:

—  PpelTUHryemMoe L0 HaxoAWTCA B NpoLiecce nNpuBaT13aLmnm, WM npueatusauma
npeaycmaTpvBaeTca B bavKallve ABa roda, U OXWAAeTCs, YTo OHa NpvBedeT K
3HaUNTENIbHOMY COKpALLEHWIO A0V rOCyjapcTBa B KanuTane PelTUHIyemoro
mua;

— rocyfapcTBO He AEMOHCTPMPYET TOTOBHOCTb OKas3blBaTb CBOEBPEMEHHYHO
NOAAEPXKY PEATUHTYEMOMY NINLLY, O YUeM CBUAETENLCTBYET €ro NoAnTMKa U (1an)
OMbIT HEBMeELLATENbCTBA B yNpaB/ieHne PenTUHIyeMbIM NMLOM, @ B HEKOTOPbIX
cnydasx  onbIT  HebnaronpuATHOro  (HeraTMBHOrO)  BMeELLATeNbCTBa,
06yCNOBVBLUETO YyXy/ALLIEHVEe KPeAUTHOrO KauyecTBa PEeNTUHIyemMoro auua, Wau
NpPaBUTENbCTBO UMEET OYeHb OrpaHWUUEHHYH0 aAMWHWUCTPATVBHYLO W (1K)
3aKoHO/aTeNbHO OBOCHOBAHHYIO BO3MOXHOCTb OKa3blBaTb CBOEBPEMEHHYIO
NoAAEPXKKY

Ecim AreHTCTBO OLLeHMBAET BEPOATHOCTb BHELLIHEV MOAAEPXKKM PENTUHIYEMOTO ML CO CTOPOHBI FOCYZapCTBa Kak
HU3KYH (PENTUHIyeMoe AnLO He NPeaCcTaBaseT 60bLWON 3HAUMMOCTM AN FOCYAaPCTBa U HE UMEET C HUM TECHbIX
CBA3EW; PENTUHIYEMOE NNLIO OCYLLECTBASET AEATENbHOCTb, KOTOPAs MOXET BbIMOAHATLCA APYTMMU YUaCTHUKAMMU
pbIHKa W Y4aCTHbIMW KOMMAHWAMK; rOCYAapCTBO BbICTYMaeT raaBHbIM 0OpPa3OM B POAW PEryasTopa, a OCHOBHOM
LieNlbl0 €10 BMeLLaTe/bCTBa SBASAETCA CTUMYJMPOBaHWE (B OMpejesieHHble Mepuogbl — 3aliuTa) AesTenbHOCTU
OTpac/w, B KOTOPOW paboTaeT pedTUHIyeMoe ML (HE3aBUCUMO OT GOPMbI COBCTBEHHOCTH)), BHELLHSAS NoAAepKKa
NPy NPUCBOEHUN KPEAWUTHOTO PEVTUHA HE YUUTLIBAETCS.

Ecav BHELLHAA NoAAePKKa CO CTOPOHbI rOCYAapCTBa MOXET OKa3blBaTbCA HEMOCPEACTBEHHO PENTUHIYEMOMY ALY,
TO KPEAUTHbIA PENTUHT onpeaenseTca Kak oLeHKa COOCTBEHHOW KpeAMTOCMOCOOHOCTU PENTUHIYeMOro nunua ¢
YUYETOM BHELUHeN NOAAEPXKKN CO CTOPOHbI roCyjapcTBa.

Ecin  peiTuHryemoe /MU0  MOXET MOAYUMTb BHELLUHIOW MOAAEPXKY OT ToCyAapcTBa KOCBEHHO, uJepes
MoasepKMBAOLLYHO CTOPOHY, TO KPEANTHbBIN PENTUHT ONPesenseTcs Kak oLeHKa COBCTBEHHOM KpeamnTOCnocobHOCTM
PEVTVHIYEMOTO LA C YYETOM BHELLHEWN NoaAepXKM OT MNoAAepKMBatOLLEN CTOPOHBI, Ba3oBbIN PENTUHT KOTOPOW
CKOPPEKTMPOBAH C YUYETOM BHELLHEN NMOAAEPKKM CO CTOPOHbI FOCYAapCTBa.

Ecnm AreHTCTBO monaraeT, Uto B MPOrHO3HOW MepCrekTvBe BO3MOXHO BMELLATENbCTBO rOCYAapCTBa B AeSATENbHOCTb
KOHTPONMPYEMOTO TOCYAAPCTBOM PEWTUHIYEMOTO JvLa B BUAE Mepefaun ero pecypcoB rocyAapcTsy (Hanpumep,
yBE/IMYEHME HaNOroB N ANBUAEHAOB, NpeAbasaeHne TpeboBaHWM O NPeLOCTaBAEHNN PECYPCOB UM OFPaHUYeHWs B
TOW WK MHOW dopMe GUMHAHCOBOWM TMOKOCTM PEMTUHIYEMOro AuLa B MepMoj, Korja Yy rocyapcrBa BO3HMKAROT
npo6aembl C AePpULMTOM BHOZXKETa MW NaaTeXHbIM BanaHCoM) U CBA3aHHOCTb C rOCYAapPCTBOM MOXKET OKa3biBaTb
[aBNIEHVE Ha KPEANTOCTIOCOBHOCTL PEVTUHIYEMOTO INLA, TO YUeT BHELLHEN NoAAEPXKKM He OCYLLEeCTBASETCA.
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MeTofoN0rMA y4eTa BHELHeN MNOAAEPKKM MPU MPUCBOEHUWM KPEAWTHbIX PEWTUHTOB Mo wgé\m%ggggos
ATEHTCTBO

AreHTCTBO MOXET nepeknaccuduLmMpoBaTh PEUTUHIYEMOE ML, KOTOPOE paHee OMpeaensioch Kak CBs3aHHOe C
roCyZapCTBOM, U paccMaTpuyBaTh ero Kak perTUHIyeMoe ML, He CBA3aHHOE C roCyAapCTBOM, MOC/IE TOTrO Kak MpuaeT
K BbIBOAY O TOM, UTO MOJyYeHNe BHELUHeW MOAAEPXKN OT rocyaapcTBa MasoBEPOSTHO. B faHHOM Ciyyae perTuHr
NOAZAEPXKKM ByAeT OTO3BaH.

OnpegeneHvie KPeamMTHOTO PENTMHra C YYeTOM BHELUHEN MOAAEPXKM AN PeMTUHTYEMbIX JINL, CBS3aHHbIX C
rOCyZapCTBOM, 1 CUCTEMHO 3HaUMMbIX KOMMaHUI

MNpn onpeaeneHUn KPeamuTHOTO PeWTWHra AreHTCTBO B LENOM WCXOAWT M3 TOro, 4UTO KPeAMTHOEe KauyecTBO
PEeWTUHIYEeMOro NnLa, CBA3aHHOTO C rOCYAApPCTBOM, HaxXOAWTCA B AMara3oHe, OMNpefenseMOM ero COBCTBEHHOM
KpeAnTOCNOCOBHOCTLIO (Ba30BbIN PERTUHT) W KPEeAWUTHBIM PENTUHIOM rOCYAapCTBa.

B uensx Hactosierd MeTOAONOTMM yUMTbIBAETC MOAJepyKKa TOMBKO OT defepanbHbiX OpPraHOB BACTW, TakuM
0b6pasom, Ncnonb3yeTcs perTuHr Poccuiickol PesepaLiim — MakCMMaibHbIN MO HaLMOHaNbHOW Wwkane ans PO.

Mopagok onpeaeneHns KPeaUTHOTO PETUHIa C yHEeTOM BEPOATHOCTU BHELLHEV NOAAEPXKKN ANA PENTUHTYEMBIX NL,
CBA3aHHbIX C TOCYAaPCTBOM, M CUCTEMHO 3HAUMMbIX KOMMaHWi npueeseH B Tabauue 7. B npuBeaeHHoNM Tabanue
YKa3aHo, Kak OMpeAenserca KPeAWTHbIA PENTUHT PENTUHIYeMOro anua B 3aBUCMMOCTU OT YPOBHS COBCTBEHHOM
KPeAUTOCNOCOBHOCTU  PENTUHIYEMOTO NINLA, OLLEHKW AreHTCTBOM BEPOSATHOCTM TOCYAAPCTBEHHOM MOAAEPKKM
PENTUHIYEMOTO LI N PENTUHTA rOCYAapCTBa MO HaLMOHaNbHOM Wwkane Ana PO.

Tabavua 7. NMopaaok onpeaeneHns KPeAUTHOrO PeTUHra C YUYETOM BEPOATHOCTU BHELLIHEN NOAAEPXKKM AN
PEVTUHTYEMBIX NNLL CBA3AHHbIX C FOCYAaPCTBOM, M CUCTEMHO 3HaUMMbIX KOMMA@HUI.

PeltuHr P® no HaumoHanbHoM Lwkane Ans PO — «AAA|rul»
Ba30BbIli PeMTIAHT BepoATHOCTb BHELLHEN MOAAEPKKM CO CTOPOHbI FOCyAapCcTBa
PENTUHIyeMOro Mpaktuueckn
mua BesycnosHan OueHb BbICOKas Bbicokas YMmepeHHasn
AAA|ry| AAA|ru| AAA|ry| AAA|ry| AAA|ru|
AA+]ru| AAA|ru| AAA|ru| AA+|ryl AA+|rul
AA|ru| AAA|ru| AAA|ry| AA+|ry| AA|ry|
AA-|ru| AAA|ru| AA+|ry| AA|ru| AA-|ru|
A+|rul AAA|ry| AA|ry AA-|ry| AA-|ru|
Alryl AAA|ru| AA|ru| AA-|ru| A+|rul
A-|rul AAA|ry| AA|ry| AA-|ru| Alryl
BBB+|rul AAA|ru| AA-|rul| A+|ryl A-|rul
BBB|ry| AAA|ry| A+|ru| Alrul BBB+|rul
BBB-|ru| AAA|ry| Alryl A-|ru] BBB|ru|
BB+|ru| AAA|rul A-|ryl BBB+|rul BBB-|ru|
BB|ru| AAA|ry| BBB+|rul BBB|ru| BB+|ru|
BB-|ru| AAA|ry| BBB+|rul BBB-|ru| BB|ru|
B+|ru| AAA|ru| BBB+|rul BB+|ru| BB-|rul
Blru| AAA|ry| BBB|ru| BB|ru| B+|ru|
B-|ry] AAA|ry| BBB-|ru| BB-|ru| B|rul
CCClry| AAA|ru| BB-|ru| B+|rul B-|rul
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B|rul

CCCry|

Clru|

AAAru|

B+|rul

B-|rul

CClry|
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ATEHTCTBO

. N . . . PEWTUHIOBOE
HaUuMWOHaNbHON PEUTUHIOBOWU LWIKane anA Poccuinckon d)e,u,epau,mm

OrpaqueH ne OTBETCTBEHHOCTM AreHTCTBa

Hactoswan Metogonorma cosgaHa OO6LWECTBOM C OrpaHUYeHHON OTBETCTBEHHOCTLIO «HalMoHanbHoe PeiTuHroBoe AreHTCTBO»
(OO0 «HPA»), sABNAeTCA €ro WHTEeNNeKTyalbHOW COBCTBEHHOCTBIO, WM BCE MpaBa Ha Hee OXPaHANTCA AENCTBYOLLMM
3aKkoHogaTenscteom P®. Bca cogepxalaaca B Hell MHPOpPMaUMA MpejHasHayeHa WCKMOUUTENbHO AR O3HaKOMeHWs; ee
pacnpocTpaHeHe NtobbiM cnocobom v B Ntoboit popme 6e3 NpeasapuTensHoro cornacusa co croporsl OO0 «HPA» 1 noapobHoi
CCbIIKN Ha UCTOYHMK He gonyckaetcs. Jltobble GakTbl HEMPaBOMEPHOrO MCMOAb30BaHWA MHTENNeKTyanbHOW cobctBeHHocTn OO0
«HPA» MoryT cTaTb OCHOBaHWeM Ana CyAebHOro npecnejoBaHua. EAVMHCTBEHHBIM 3aKOHHbBIM UCTOYHMKOM NyBAMKaLMM AOKYMEHTa
apasetca oduumancHeii cant OO0 «HPA» B MHOOPMAELIMOHHO-TENEKOMMYHUKALIMOHHON ceTn VHTepHeT no aapecy: www.ra-
national.ru.

Hactoswans MeTosonorma cosjaHa Ha OCHOBE M B cooTBeTCTBMM C PesgepalbHbiM 3aKOHOM «O AeATeNbHOCTU KPEAWTHbIX
PeTUHIOBbIX areHTCcTB B Poccuiickon PeaepaLinm, 0 BHECEHWUM M3MeHeHMA B cTaTbio 76.1 ®esepanbHoro 3akoHa "O LeHTpaabHoM
6aHke Poccuiickont Pegepaumm (baHke Poccum)" v npusHaHUm yTpaTMBLUMMUK CUNY OTAE/bHbIX MONOXEHWI 3aKOHOAATENbHbIX aKTOB
Pocewiickon ®esepaumm» ot 13.07.2015 r. N2 222-®3 1 HopMmaTVBHbIMK akTamu baHka Poccun, yTBepXAEHHBIMW B COOTBETCTBUM C
AaHHbIM 3akoHOM. [pn 03HakoMaeHUW ¢ MeToAoNormel NHTeprpeTaLma NtobbiX ero NoNoXeHWN B MPOTMBOPeYME C yKazaHHbIMM
3aKOHOM W HOPMaTUBHbIMW akTamu He ABNAETCA BEPHOW. B ciyyae nameHeHnsa TpeboBaHuii 3aKoHa 1/WMAn HOpMaTUBHbIX akToB baHka
Poccun HacToswas Metogonorma byaeTt AerCTBUTENbHON B YacTy, He MPOTUBOpeYallen 3STUM TpeboBaHWAM, 40 MOMEHTa BHECEHWS
B HEro COOTBETCTBYHOLLUMX U3MEHEHWI UAWN AOMONHEHWNN.

00O «HPA» n nrobble ero pa6OTHl/IKVI He HeCyT OTBETCTBEHHOCTN 3a Nrobble nocneacTBna, KOTOpPble HacTynuan 'y v,
O3HaKOMUBLUMXCA C HaCTOHLLI,elZ MeTOAOﬂOI’MeDI, B pe3ynbrate UX CaMOCTOATENbHbIX AeﬁCTBMI‘Z B CBA3MN C ﬂOl'IyHGHHOl?I n3 Hero
MHq)opmaumeﬁ, B TOM UncCie 3a itobble y6bITKM nnn yu.l,ep6 MHOTO XapakTtepa, NpAMO AN KOCBEHHO CBA3aHHbIE C TaKUMU ,CI,eIZCTBI/IﬂMI/I.
Jltobble CcAenaHHble B HEM MpeanoJioXXeHWA, BbIBOAbl W 3akKJIKOYEeHWA He WUMeNn LeNbio U He ABAAKOTCA MnpejoCTaBieHUNEM
peKorvleH,qau,mﬁ no NPUHATUKO MHBECTULIMOHHBIX peLLIeHI/lIZ n nposejeHnto orlepau,mﬁ Ha qJI/IHaHCOBbI)( pbiHKax naun KOHCy}'IbTaLI,IAeIZ
no BOMNpoCaM BeAeHUA CPIAHaHCOBO-XO;%HIZCTBeHHOl;I AeATENbHOCTU.

(C) 2020
O61wecTBO C OrpaHMUYeHHON OTBETCTBEHHOCTbIO «HaloHanbHoe PeliTHroBoe AreHTcTBO»
OduumanbHbIn calnt AreHTcTBa: www.ra-national.ru



